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DEFINITIONS

Words used in multiple sections of this document are defined below 2nd other words are defined in Sections 3,
11, 13, 18, 20 and 21. Certain rules regarding the usage of words uszain this document are also provided in
Section 16.

(A) "Security Instrument" means this document, which is dated April 26,2202, together with all Riders to this
document,

(B) "Borrower" is Leslie J. Marshall; never having married. Borrower is the m.ortgagor under this Security
Instrument.

(C) "Lender" is Oak Bank. Lender is a lllinois Banking Corporation organized and evisi=<u_under the laws of

Minois. Lender's address is 1000 N. Rush Street, Chicago, IL 60611. Lender is the morigagee under this

Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated April 28, 2003. The'Note states that
Borrower owes Lender Ninety-four Thousand & 00/100 Dollars {U.S. $94,000.00) plus interest. Borrower has
promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 1, 2013,

(E)  "Property" means the property that is described below under the heading “Transfer of Rights in the
Property."

(F} "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders” means all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executed by Borrower [check box as applicable]:

ILLINQIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT ‘ ‘.;é’ - o " Form 3044 1/01
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BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right
o mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands,
subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow ltems pursuant to Section 3.
Payments due under the Note and this Security Instrument shall be made in U.S. currency. However, if any
check or other inst{ument received by Lender as payment under the Note or this Security Instrument is returned
to Lender unpaid, Lerder may require that any or all subsequent payments due under the Note and this Security
Instrument be made i 0he or more of the following forms, as selected by Lender: (a) cash; (b) money order; ()
certified check, bank chzck, treasurer's check or cashier's check, provided any such check is drawn upon an
institution whose deposits e insured by a federal agency, instrumentality, or entity; or {(d) Electronic Funds
Transfer.

Payments are deemed receivad by Lender when received at the location designated in the Note or at such
other location as may be designated pv Lander in accordance with the notice provisions in Section 15. Lender
may return any payment or partial payrient if the payment or partial payments are insufficient to bring the Loan
current. Lender may accept any payment Or partial payment insufficient to bring the Loan current, without waiver
of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in the future, but
Lender is not obligated to apply such payments &t the time such payments are accepted. If each Periodic
Payment is applied as of its scheduled due date, ticii Lender need not pay interest on unapplied funds. Lender
may hold such unapplied funds until Borrower makes rayinent to bring the Loan current. If Borrower does not
do so within a reasonable period of time, Lender shall either-apply such funds or return them to Borrower. If not
applied earlier, such funds will be applied to the outstanding wrincipal balance under the Note immediately prior
to foreclosure. No offset or claim which Borrower might have rigw or in the future against Lender shall relieve
Borrower from making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwis<: described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such-payments shall be applied to each
Periodic Payment in the order in which it became due. Any remaining amouiits shall be applied first to late
charges, second to any other amounts due under this Security Instrument, and,{7en to reduce the principal
balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount to pay any late charge due, the payment may be applied to the delinquent paymeiit.ard the late charge.
If more than one Periodic Payment is outstanding, Lender may apply any payment received frem '‘Borrower to the
repayment of the Periodic Payments if, and to the extent that, each payment can be paid in full. To the extent
that any excess exists after the payment is applied to the full payment of one or more Periodic Payments, such
excess may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment
charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow ltems. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the "Funds") to provide for payment of amounts due for: (a) taxes and

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFQRM INSTRUMENT Form 3814 1/01
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enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. If
Lender determines that any part of the Property is subject to a lien which can attain priority over this Security
Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extended coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requires pursuant to the preceding sentences can change during the term of the Loan.
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lenders right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may require Borrower to
pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or/ (f) a one-time charge for flood zone determination and certification services and
subsequent charges ea’h ' time remappings or similar changes occur which reasonably might affect such
determination or certification..” Borrower shall also be responsible for the payment of any fees imposed by the
Federal Emergency Managemen! Agency in connection with the review of any flood zone determination resulting
from an objection by Borrower,

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expznse. Lender is under no obligation to purchase any particular type or
amount of coverage. Therefore, such ccverage shall cover Lender, but might or might not protect Borrower,
Borrower's equity in the Property, or the contenis of the Property, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the
insurance coverage so obtained might significanti, “exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed by Lender under *his\Section 5 shall become additional debt of Borrower
secured by this Security Instrument. These amounts-shell bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon-instice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals oi-such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause; and shall name Lender as mortgagee and/or
as an additional loss payee. Lender shall have the right to hold thi-policies and renewal certificates. If Lender
requires, Borrower shall promptly give to Lender all receipts of paid prémiums and renewal notices. |f Borrower
obtains any form of insurance coverage, not otherwise required by Lenaer; for damage to, or destruction of, the
Property, such policy shall include a standard mortgage clause and shall nanie*Lander as mortgagee andjor as
an additional loss payee.

In the event of loss, Borrower shall give prompt notice to the insurance carricriand Lender. Lender may
make proof of loss if not made promptly by Borrower. Unless Lender and Borrower otiierwise agree in writing,
any insurance proceeds, whether or not the underlying insurance was required by Lendsr,-shall be applied to
restoration or repair of the Property, if the restoration or repair is economically feasible and-Lender's security is
not lessened. During such repair and restoration period, Lender shall have the right to ho'd such insurance
proceeds until |.ender has had an opportunity to inspect such Property to ensure the work has bezn completed to
Lender's satisfaction, provided that such inspection shali be undertaken promptly. Lender may disburse
proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
insurance proceeds, Lender shall not be required to pay Borrower any interest or earnings on such proceeds.
Fees for public adjusters, or other third parties, retained by Borrower shall not be paid out of the insurance
proceeds and shall be the sole obligation of Borrower. If the restoration or repair is not economically feasible or
Lender's security would be lessened, the insurance proceeds shall be applied to the sums secured by this

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Forrr_\‘ 4 1[01
Page 5 of 13 initials: 7 :
i



0315411094 Page: 6 of 16

UNOFFICIAL COPY

.(/—e

E JE ;f; g{’ siEemu| gl jo g abeg
10/L #T0€E wiod INIWNHLSNI WHOLINN BN SIPPAI4/Ae Auued-Aiwe 8BuS-SIONITI

0S Op 0] SABY JOU S90P J9pusT ‘g UOI0BS SIYl JAPUN UuoRoE 8 Aew Jepus ubnoylly °JJo IO U0 pauIn} saln
BABY pUB ‘suclipuod snosaBuep 1o suonejoia apod Jsyio 10 Buiping eeuie ‘sedid wol) 1ajem UBID ‘SMOpUIM
pue sioop dn pJeoq Jo aoejdes ‘syoo| obueyo ‘siedes eyew o0} Apedold syl Buusus ‘o) paywl jou si ing
‘sapnjoul Auedold syl Buunoseg Buipasooid Asydnnjueq e ul uciisod painoes sy Bupniour uswnisuy Alindes
siyy Jepun s1uBu Jo/pue Auadoid ey} ul 1sasal sy 108joid o) 98} sAsulone eiqeuosess Buifed () pue ‘unoo
ul Buueadde (q) quawnisul AINdag siyy Jaso Ajtoud sey yaym ual e Aq painoes swns Aue Buided (e) 101 penuwi|
JoU aJe Jng ‘apriol: ued suoloe sepua -Auadoid ay) Buuredsl Jojpue Buunoes pue ‘Ausdold a8yl Jo enfea aui
Buissesse 1o/pue Bugoasoud Buipniour quawniisu Alinaag siyy Japun syybu pue Auadold ay) Ul iselelul s epus
100)01d 0} @jeudoidae 10 8jqeuosess i Jeasjeym 1o} Aed pue op Aew Jepus usyl ‘Auadoid 8yl pauopuege
sey samonog (9) 10 ‘{suciyenBos Jo sme| edlojud 0 10 Juawnisul Aundes syl JeAc Aoud uepe Aew yoym
UeI| B JO JUSWADIOMS I0] (B:rie0) JO uoleuwapuod Joj ‘areqold ‘Aoydnujueq ul Buipesdoid e se yons) juswnisu
Aunoeg siy sepun sybu do/ite Auadold sy Ui iseselul sJspua joeye Apueoyubis ybiw ey Bupseood
[eBaj & s1 a18y) (q) JuswINISUl F141108S SIY} Ul paulejuod sjuawaaibe pue sjueusAod sy uuopad o) sife} 1emoliog

(8) 1| uawniisu] Alun2ag sIy} JBpan swbily pue Auadold ay) ul 1saiolu| S.49pUIT JO UORIANOI] 6

-goudpIsal [ediound s ezou08 se Auadold auy jo Aouednado s amoliog Builiaouog suonejuesaldal
‘0] peuwWl| 10U 8Je INQ ‘apnjoul SUONBIUESAICD) [BUSjeyy "UBOCT ) UIM LOIDBULOD Ul (UOHBWIOoUI [BLBIeW YIm
18puUsT apiaoid 0) pajie) 10} JepusT 0} SIUBILSIBIS JO UOTeWIojUl 3 Inooeul Jo ‘Buipes(si ‘asiey AjBusiew aaeb
JUBSLOD 10 9Bpe|MOUY S JOMOLI0g UNM JO 18Me1I0g 40 uonoaip sy} Je Bunoe sanus lo suosied Aue 1o Jamoliog
‘ssaooid uoneoydde ueo ey Buunp ‘p ynegep kieq |[BYS Jomolog -uopedlddy ueoq sJamoliog ‘g
"8sned a|qeuosess yons BuiAioeds uoidadsul Jousiul Ue yons o} Jolid Jo Jo awi) ey} je
aonou Jemouog aaib |jeys Jspue “Auedoid ayi uo sitaiesaoidul sy} Jo Joualu syl 1oadsul Aew JepuaT ‘esned
ajqeuosess sey 1l §| ‘Aledoid auyy jo suojoadsul pue uodn SeluUe BqeUOSES) aYew Aew juabe sy Jo Japuen
"UoNBI0ISA. Jo siedal yons Jo uone|dwod ay)
10) uoNeBIIGO SJ6M0.I0g JO peAeles Jou st Jamoliog ‘Aladold SU; auoisel Jo xedal 0 UBIIYNS JoU Bue $pasdold
UOJEUWSPUOD 10 8dURINSUI 8U) J| "peie|dwod sI yiom au) se sjualsied sseiboid Jo seues e ul 1o Juswhed abuis
B Ul uoneoIsal pue siiedas ayy o} spesooid asingsip Aew Jepus (sasodind yons 1oy spsasoid peseslel sey
19puan i Aluo Auadold ey Buuojsal Jo Buledal Joy ajqisuodses aq |jeys semoltog ‘Aledold ayi 'jo Buje; ayy 1o
‘03 abewep Yum UOIPeuUU0D Ul pred ale spaadcid UOIeUWSBPUOD 10 8oURINSL 41 abewep Jo uoieIousiep Jayuny
pioae o) pabewep i Auadold eyl redas Apdwosd |leys Jemoliog ‘s|qises) A|ledisicunda 10U S| UoleIoIsa) 10 Jiedal
JBYI G UOIDag 0) Juensind paulLLBIep S|}l SSB|UM "UOIIPUOD S)I 0} enp enjea Ll Biseasoep Jo Buielousiep wol
Auadoid ) yueasid o1 Jeplo Ul Auedoid 8y} urejuew [leys Jemollog ‘Ausdold syt vi-Sulpisal st Jamoliog jou
J0 JaYBUM  Auadoid eyl uo sisem JWWeD Jo ajelouaiep 0) Aluadold syl mojle ‘Auedoly Ay sedwl Jo ebewep

‘Aonsep jou eys Jemoilog suondadsu| ‘Apadold ay) Jo UONOBI0Id PUB SdUBUBUIRE ‘udleAIdSAld L

b b ! =i

|0AUCD SUGMaIIog puoheq ele
UoIUM 1SIXe Seauelswinolo Buienusixe Ssajun Jo ‘payyim A|qBuoSBaIUN ag JOU |{BYS JUSSUOT tiym ‘Bunum ul
seelbe asimIayl0 Jepus ssajun ‘Aouednodo Jo ajep ey Jaye Jeak auo 15e8| 1 10} souspisel [ediould s Jamoliog
se Auadoid ay} Adnodo 0] 8nuUoD |[BYS Pue JUBWINASU| ANNJ8S SIY} Jo uonngsxe syl Jale SAep 09 ulyim
aouapisal fediound sJemoltog se Auadoid ouyi esn pue ‘ysiqelse ‘Adnooo |eys semoslog “Aouednaag 9
anp uay] 10U 1o Jayiaum
quawnisu| A1n2ag SIyl Jo 810N 8y} Japun predun sjunowe Aed o} Jo Auedoid 8y 8101sa) Jo Jredal 0} Jsyye
spaaooid asueInsul 8y} asn Aew Japua “Auadoid ay) jo abeiarod ay) 01 sigeoldde aie siybu yons se sejosul
‘Auadold ey Bulaaos seood eoueinsul e Japun (1emouiog Ag pred swnjwesd peusesun Jo punjai Aue o) Jybu
ay) uey) Jayo) sybu semo.liog Jo 18ylo Aue (g) pue uswnisul Anoas siyl Jo 810N 8yl Jepun pledun sjunoure
ay) pevaxa 0} 10U junowe ue ul speaoocid soueinsul Aue o) sybl sJemouog (e) Jepue 01 subiisse Agalay
JAMOIIOg “9SIMIBUIO0 10 Zg uonoag Japun Auedold sy seinboe Jepus )i 10 ‘juaae Jayle up uaAb sI adilou By}
uaym uibaq |im pouad Aep-0g eyl "wied ay) ales pue denobsu Aew Jepusan usy) ‘Wiejo e 31as 0} palajo sey
19111 90UBINSUI BY) 1By} 18puaT WOl 8diou e 0} sAep Qg uUIyim puodsal Jou S80p Jamolog §| "siejjew pajejai
pue WIE aoueINsul aiqejieae Aue ames pue ajeijobou ‘o Aew sepuen ‘Aladoid syl suopuege Jamouog ||
'Z U01108S Ul 4o} papiacid Jepio sy ui padde aqg feus spasoccid
souRINSUl Yong  “Jamosiog o) pied ‘Aue Ji ‘Sse0Xe eyl yum ‘anp usy) lou Jo Jsyleym ‘Juswniisul Alnoeg

evm ot b o e o Sep R AR 125



0315411094 Page: 7 of 16

UNOFFICIAL COPY

and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or
all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and
shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. |[f Lender required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. |f, for any reason, the
Mortgage Insurance coverage required by Lender ceases to be available from the mortgage insurer that
previously provided such insurance and Borrower was required to make separately designated payments toward
the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage substantially
equivalent to the Mortgage Insurance previously in effect, at a cost substantially eguivalent to the cost to
Borrower of the Margage Insurance previously in effect, from an alternate mortgage insurer selected by Lender.
If substantially equiva'ont Mortgage Insurance coverage is not available, Borrower shall continue to pay to Lender
the amount of the separitely designated payments that were due when the insurance coverage ceased to be in
effect. Lender will acceyt, use and retain these payments as a non-refundable loss reserve in lieu of Mortgage
Insurance. Such loss reseve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid
in full, and Lender shall not be reouired to pay Borrower any interest or earnings on such loss reserve. Lender
can no longer require loss reserve-payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by @n Jinsurer selected by Lender again becomes available, is obtained, and
Lender requires separately designatec pavments toward the premiums for Mortgage Insurance. If Lender
required Mortgage Insurance as a conditicn o making the Loan and Borrower was required to make separately
designated payments toward the premiums 1o Mortgage Insurance, Borrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide-a non-refundable loss reserve, until Lender's requirement
for Mortgage Insurance ends in accordance with a:i7 written agreement between Borrower and Lender providing
for such termination or until termination is required 'Jy ‘Applicable Law. Nothing in this Section 10 affects
Borrower's obligation to pay interest at the rate provided-in.the Note.

Mortgage Insurance reimburses Lender (or any entity that/purchases the Note) for certain losses it may incur
if Borrower does not repay the Loan as agreed. Borrower is now zparty to the Mortgage [nsurance.

Mortgage insurers evaluate their total risk on all such insurance’in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or raduce losses. These agreements are on terms
and conditions that are satisfactory to the mortgage insurer and the otter party (or parties) to these agreements.
These agreements may require the mortgage insurer to make paymenis using any source of funds that the
mortgage insurer may have available (which may include funds obtained frotn iWertgage Insurance premiumns),

As a result of these agreements, Lender, any purchaser of the Note, anothe: iiisurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive {directly or indirectly). arnounts that derive from (or
might be characterized as) a portion of Borrower's payments for Mortgage Insurance, ir“ei:change for shating or
modifying the mortgage insurer’s risk, or reducing losses. If such agreement provides that »i affiliate of Lender
takes a share of the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement
is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed tc pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe

for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mertgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mortgage Insurance terminated automatically, and/or o receive a refund of any Mortgage Insurance

premiums that were unearned at the time of such cancellation or termination.

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01
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Security Instrument by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower. Any forbearance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of payments from third persons, entities or Successors in Interest of Borrower or in amounts less
than the amount then due, shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who co-signs
this Security Instrument but does not execute the Note {a "co-signer"): (a} is co-signing this Security Instrument
only to mortgage, grant and convey the co-signers interest in the Property under the terms of this Security
Instrument; (b) is not personally obligated to pay the sums secured by this Security Instrument; and {c) agrees
that Lender and any other Borrower can agree to extend, modify, forbear or make any accommodations with
regard to the terms of this Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations
and liability under<niz Security Instrument unless Lender agrees to such release in writing. The covenants and
agreements of this Szeurity Instrument shall bind {except as provided in Section 20) and benefit the successors
and assigns of Lender.

14. Loan Charges. L :nder may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of piciecting Lender’s interest in the Property and rights under this Security Instrument,
including, but not limited to, aitornays’ fees, property inspection and valuation fees, In regard to any other fees,
the absence of express authority-in this Security Instrument to charge a specific fee to Borrower shall not be
construed as a prohibition on the charaing of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument cr’by Aoplicable Law.

if the Loan is subject to a law which (sets' maximum loan charges, and that law is finally interpreted so that
the interest or other loan charges collected ¢ to be collected in connection with the Loan exceed the permitted
limits, then: (a) any such loan charge shall be retuzed by the amount necessary to reduce the charge to the
permitted limit; and {b) any sums already collecizd from Borrower which exceeded permitted limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under the Note or
by making a direct payment to Borrower. If a refund reduzaes principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or-iict a prepayment charge is provided for under the
Note). Borrower's acceptance of any such refund made by dire<i payment to Borrower will constitute a waiver of
any right of action Borrower might have arising cut of such overchzigs.

15. Notices. All notices given by Borrower or Lender in conneciion with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrunient shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered 0’ Barrower's notice address if sent by
other means. Notice to any one Borrower shall constitute notice to all Borrowers-unless Applicable Law expressly
requires otherwise. The notice address shall be the Property Address un'css Borrower has designated a
substitute notice address by notice to Lender. Borrower shall prompily notify Lender of Borrower's change of
address. If Lender specifies a procedure for reporting Borrower's change of address, tiien Borrower shall only
report a change of address through that specified procedure. There may be only one Uesiynated notice address
under this Security Instrument at any one time. Any notice to Lender shall be given by delivering it or by mailing
it by first class mail to Lender's address stated herein unless Lender has designated another/acdress by notice
to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have »een given to
Lender until actually received by Lender. If any notice required by this Security Instrument is also required under
Applicable Law, the Applicable Law requirement will satisfy the corresponding requirement under this Security
Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Ali rights and obligations contained in
this Security Instrument are subject to any reguirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Fori
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Neither Borrower nor Lender may commence, join, or be joined to any judicial action {as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements of Section 15) of such alleged breach and afforded the other party hereto a reasonable period
after the giving of such notice to take corrective action. If Applicable Law provides a time period which must
elapse before certain action can be taken, that time period will be deemed to be reasonable for purposes of this
paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant to Section 22 and the
notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances" are those substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following
substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials containing asbestos or formaldehyde, and radioactive materials; {b) "Environmental
Law" means federal iaws and laws of the jurisdiction where the Property is located that relate to health, safety or
environmental protect’an; {c) "Environmental Cleanup" includes any response action, remedial action, or removal
action, as defined in/crvironmental Law; and (d) an "Environmental Condition" means a condition that can
cause, contribute to, or sinerwise trigger an Environmental Cleanup.

Borrower shall not causs or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anythirg-affecting the Property (a) that is in violation of any Environmental Law, (b)
which creates an Environmental Condrion, or (c) which, due to the presence, use, or release of a Hazardous
Substance, creates a condition that acversely affects the value of the Property. The preceding two sentences
shall not apply to the presence, use, or storage on the Property of small quantities of Hazardous Substances that
are generally recognized to be appropriate 10) normal residential uses and to maintenance of the Property
{including, but not limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written noiice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental or regulatory agency or orivate party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower nas-actual knowledge, (b) any Environmental Condition,
including but not limited to, any spilling, leaking, discharge; release or threat of release of any Hazardous
Substance, and (¢} any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the value of the Property. If Borrower learns,0: 5 notified by any governmental or regulatory
authority, or any private party, that any removal or other remediaticii of any Hazardous Substance affecting the
Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender ist.an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrowe' prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall spicify: (a) the default; (b)
the action required to cure the default; (c) a date, not less than 30 days from the aae e notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit-ox or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of

ILLINOIS-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014
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INDIVIDUAL ACKNOWLEDGMENT

STATEOF __/(-L! M5 )
) 88
county o __ oL )

On this day before me, the undersigned Notary Public, personally appeared Leslie J. Marshall, never having
married, to me known to be the individual described in and who executed the Mortgage, and acknowledged that

he or she signed the Mortgage as his or her free and voluntary act and deed, for the uses and purposes therein

mentioned.

Given under

Y

/] /) Residing at (/(/k?\o P (

hai16.and 7icial seal this 1;2 ¥ day of }4‘?{"1 2 ,20 05

By

L . & (/f'(’/)'r /u‘(r/ AP A A SIS PSS
My commission expires 7~ CFEICIAL SEAL
KEVIN C. CIBULA
Neiory Fu lic, State of lllinois
My Commission Expires 8.25-2004
W ur Nl ol Nty

LASER PRO Lending, Ver 5.19.00.08 Cepr. Hatland Finanuial Selutions, Inc 1287, °002 Al Bighls Heserved. - IL EMCFALPLUGO4.FC TR-613 PR-23
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UNIT 1105 AND GARAGE UNIT NUMBER A-50 IN HABERDASHER SQUARE LOFTS CONFOMINIUM, AS
DELINEATED ON A SURVEY OF THE FOLLOWING DESCRIBED REAL ESTATE: PARTS OF LOTS TN
BLOCK 22 IN SCHOGL SECTION ADDITION TC CHICAGO OF PARTS OF LCTS IN THE
SUBRDIVISION OF BLOCK 22 IN SCHOOL SECTION ADDITION TO CHICATC, ALL IN THE WEST
1/2 OF THE NORTHWEST 1/4 IN SECTION 16, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINCIS; TCGETHER WITH FASEMENTS FOR
THE BENEFIT QF THE AFORESAID PROPERTY OF ADJOINING PROPERTY TO MAINTATN CAISSONS
AS CREATED BY GRANTS RECORDED AS DOCUMENT NUMBERS 14340051 AND 14350991; WHICH
SURVEY IS ATTACHED AS EXHIBIT "A"™ TD THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT 95892605, TOGETHER WITH THEIR UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON TLEMENTS, IN COCK COUNTY, ILLINOIS.

CHEFPRAr

M
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 28th day of April, 2003, and is incorporated into and shail be
deemed to amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security Instrument"} of
the same date given by the undersigned (the "Borrower") to secure Borrower's Note to Oak Bank (the “Lender")
of the same date and covering the Property described in the Security Instrument and located at:

728 W. Jackson #1109, Chicago, IL 40661
[Property Address]
The Property includes a unit in, together with an undivided interest in the common elements of, a condominium
project known as:
Haberdasher Square Lofts Condominium
(ine “Condominivan, Project”). If the owners association or other entity which acts for the Condominium Project
{tha "Owners Assosiation") holds title to property for the benefit or use of its members ar sharekolders, the

Prio-orty also includss) Borrower's interest in the Owners Association and the uses, proceeds and benefits of
Buiiowe s interest.

CONDOMINIUM CSVEINANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lenderfurther covenant and agree as follows:

A. Condominium Obiigations. Borrower shall perform all of Borrower's obligations under the
Condominium Project’s Constitiert Documents. The "Constituent Documents” are the: (i) Declaration or any
other document which creates the Congaminium Project; (i) by-laws; (ili) code of regulations; and ({iv) cther
equivalent documents. Borrower shal-premptly pay, when due, all dues and assessments imposed pursuant
to the Constituent Documents.

B. Property Insurance. So long ~=.the Owners Assocciation maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy onthe Condominium Project which is satisfactory to Lender
and which pravides insurance coverage in the ‘amounts (including deductible levels), for the periods, and
against loss by fire, hazards included within the terr "2xtended coverage," and any other hazards, including,
but not limited to, earthquakes and fioods, from which'l zoder requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lende! #f the yearly premium installments for property
insurance on the Property; and (i} Borrower's obligation ‘urider Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent thel the required coverage is provided by the
Owners Association policy.

What Lender requires as a condition of this waiver can changz during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu ofvastoration or repair following a

loss to the Property, wiiher to tha unit or to commaon elements, any pro2eds bayable to Borrower are
hereby assigned and shiali e paid to Lender for application 1o the sums secuied 0y Ana Sacurity Instrument,
whginar or nobinen dun ot the 20005, 0 any, oald to Bucrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reaszinble to insure t =
the Ownars Association maintaing a public iiability insurance pelicy acceptable in form, amount, and extent of
coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemnation or other taking of all or any part of the Property,
whether of the unit or of the common elements, or for any conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender. Such proceeds shall be applied by Lender to the sums secured by the
Security Instrument as provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender's
prior written consent, either partition or subdivide the Property or consent to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or termination required by law in the case
of substantial destruction by fire ar other casualty or in the case of a taking by condemnation or eminent
domain; (i) any amendment to any provision of the "Constituent Documents® if the provision is for the

MULTISTATE CONDOMINIUM RIDER--Sirgle Famiy —Fannis Maa/¥ reddie Mac UNIFOAM INSTRUMENT
Pagelal 2 Form 3140 101
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