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ij This Second Mortgage ("Security Instrument") js given on March 30,2001, The

§ Mortgagor(s) isfare Patrick Gallagher, whose address is 3738 South Union, Chicaga, 11,
60609 ("Borrower"). This Security Instrument js given to the UJ.S. Department of

\ Housing and Urban Development , which is organized and existing under the laws of bz
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2

= United States, and whose address is 40 Marietta Street, Atlanta, Georgia 30303
ﬁ ("Lender"). Borrower owes Lender the principal sum of Twenty One Thousand Dollars
(U.S. $21000.00 ). This debt is evidenced by Borrower’s note dated the same date a5 this
j—' Security Tostrument ("Note™), which provides for the cj umstances under which the

a T principal sum will become due and payable,

This Security Instrument secures to Lender: (a) the repayment of the debt
evidenced by the Note and in accordance with the terms of the Note, and (b) the

Lender, the fol} wing described property located in the County oip?ook, State of Illinois:
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ILEGAL DESCRIPTION

Unit 1B in Westview Estates Condominium 1 as delineated on a survey of the
following described real estate: Lots 16 to 20 both inclusive (except that part of
said lots lying west of a line 50 feet east of and parallel with the west line of
Section 23} in Block 15 in W. D. Murdock’s Marquette Park Addition, a
Subdivision of the South % of the Southwest % (except the East 50 feet thereof)
in Section 23, Township 38 North, Range 13, East of the Third Principal
Meridian, in Cook County, Hliincis, which survey is attached as Exhibit A to the
Declaration of Condominium recorded as Document 97390795 together with its
undiviced percentage interest in the common elements, in Cook County, lllinois.

Also, the'exciusive right to the use of Storage Area SB1 and Parking Space PB1,
a limited comm.or-element, as delineated on the Declaration and Survey
aforesaid.

Permanent Index Nos.719-23-320-043-1002
Address of Real Estate: 6933-45 South Pulaski Road, Chicago, IL 60629
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which has the address of 6935 South Pulaski Avenue, Chicago, IL 60629, ("Property
Address"); which is legally described as follows:

i (See Attached Legal Description)

TOGETHER WITH all the improverents now or hereafter erected on the
property, and all easements, rights, appurtenances, rents, royalties, mineral, oil and gas
B rights-and profits, water rights and stock and all fixtures now or hereafier a part of the
3 property: Al replacements and additions shall also be covered by this Security
Instrument. il of the foregoing is referred to in this Security Instrument as the
Ef "Property.”

BORROWLX, ¥ QOMISES that Borrower is lawfully seized of the estate hereby
conveyed and has the righ’ to morigage, grant and convey the Property and that the
Property is unencumbered, exocpt for encumbrances of record, Borrower warrants and
will defend generally the title o #ie Property against all claims and demands, subject to
any encumbrances of record.

THIS SECURITY AGREEMENT sombines uniform covenants for national use
and non-uniform covenants with limited vari=4sas by jurisdiction to constitute a uniform
security instrument covering real property.

UNIFORM COVENANTS. Borrower and T <zider covenant and agree as
follows:

L. Payment of Principal and Interest. Borrower shaJl pay, wien due and _;
payable, the principal sum of the debt evidenced by the Note accordir g to the terms of the "
g' Note. L

ST A

2. Occupancy. Bomower shall own and occupy, establish and nse the Tropesty
as Borrower’s sole residence and shall continue to oceupy the Property as Borrower’s
sole residence for at least three years after the first day of occupancy, which shall be no
later than April 29, 2001 and ending March 30, 2004.

3. Fees. Lender may collect fees and charges authorized by the Note.
4. Grounds for Acceleration of Debt. Lender may require immediate payment

in full of all sums secured by this Security Instrument as evidenced by the Note after any
default by the Borrower occurs as described in paragraph 5 of the Note.

NON-UNIFORM COVENANTS. Borrower and Lender covenant and agree as

B . —— e
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follows:

3. Acceleration; Remedies. Lender shall give notice to Borrower prior to
acceleration following Borrower’s breach of any covenant or agreement in this Security
Instrument. The notice shall specify: (a) the default: (b) the action required to cure the
default; (c) a date, not less than 30 days from the date the notice is given to Borrower, by
which the default must be cured; and (d) that the failure to cure the default on or before
the date specified in the notice may result in acceleration of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
ngtice shall further inform Borrower of the right to reinstate after acceleration and the
rigut to assert in the foreclosure proceeding the nonexistence of a default or any other
defense.of Borrower to acceleration and foreclosure. If the default is not cured on or
before the date specified in the notice, Lender at its option may require immediate
payment in 11l of all sums secured by this Security Instrument without further demand
and may foreciose this Security Instrument by judicial proceeding. Lender shall be
entitled to colicct all =xpenses incurred in pursuing the remedies provided in this
paragraph, including, {»: not limited to, reasonable attorneys’ fees and costs of title
evidence

8

1 the Lender’s interest i this Security Instrument is held by the Secretary and the
Secretary requires immediate payzisat in full under Paragraph 4, the Secretary may
nvoke the nonjudicial power of sale providad in the Single Family Mortgage Foreclosure
Act of 1994 ("Act”™)(12 U.S.C. 3751 ¢t tea.) hy requesting a foreclosure commissioner
designated under the Act to commence foreslrsire and to sell the Property as provided in
the Act. Nothing in the preceding sentence shalVd<prive the Secretary of any rights
otherwise available to a Lender under this Paragrara 5 ar applicable law.,

6. Release. Upon payment of all sums secured by this Security Instrument,
Lender shall release this Security Instrument without charge ' Parrower. Borrower shall
pay any recordation costs,

7. Waiver of Homestead. Borrower waives all right of homestead exemption in
the property.

T . wTELy

8. JToint and Several Liability; Co-Signers. Borrower’s promises and
agreements shall be joint and several. Any law enforcement officer or teacher who -
signs this Security Instrument is a Borrower under this Security Instrument and is fully
and personally obligated to keep all promises and agreements made in this Security
Instrument. Any law enforcement officer or teacher who co-signs the Note is fully and
personally obligated to keep all promises and agreements made n this Security

! ' Instrument and the Note,

Any Borrower, who is not a law enforcement officer or teacher, is not obligated to
i co-sign the Note and is not obligated to live in the Property as his or her sole residence
for three years.
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Any Borrower, who is not a law enforcement officer or teacher and who co-signs
this Secunity Instrument, but does not execute the Note is: (a) co-mgmng this Security
Instrument only to mortgage, grant and convey that Borrower’s interest in the Property
under the terms of this Security Instrument; (b) not personally obligated to pay the sums
secured by the Security Instrument as evidenced by the Note; (¢) not obligated to live in
o the Property as his or her sole residence for three years; and (d) agrees that Lender and
3 any other Borrower may agree to make any accommodations with regard to the terms of
this Security Instrument or the Note without that Borrower’s consent.

9. Notices. Any notice that must be given to Borrower under this Security
Insteurient will be given by delivering it or by mailing it by first class mail to Borrower
at the i’roperty address above, or at a different address, if Borrower gives the Lender a
written notice of a different address, in the case of Borrower’s default.

I SR

Any netice that may be given to the Lender under this Security Instrument will be
given by mailing it rs¢ ~lass mail to the Lender at the address stated above or at a
different address, 1f Borrov<r is given notice of that different address.

10. Governiog Law, Scverability. This Security Instrument shall be governed
by Federal Law. In the event thut nay provision or clause of this Security Instrument or
the Note conflicts with applicable lavv, such conflict shall not affect other provisions of
this Security Instrument or the Note which can be given effect withont the conflicting
provision. To this end the provisions of thi Srcurity Instrument and the Note are
declared to be severable.

11. Borrower’s Copy. Borrower shall be giv:n-one conformed copy of this
Security Instrument,

BY SIGNING BELOW, Borrower accepts and agrees to tlie #~rms of this Security
Instrument.
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State of Itlinois, County of C(SOK L]

|
I, the undersignm Public in apq,for said County , in the State aforesiad,

do hereby certify that S LQK “‘!@r ] [ Af@\ %K,l )\q‘ Sl%

]

A personally known to me to be the same person whose

namc(s) is/are subsrcibed to the foregoing instrument appeared before me this day in
persou, uosd acknowledged £ @ signed and delivered said instrument as _{:ét_i

free and voluptary act, fo

the uses and purposes therein set forth,

i and officia e, 20 4oy o (WAokt- 15,265
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