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MORTGAGE

DEFINITIONS

Words used in multiple sections ol this-document are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21, Cerraiiy miles regarding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument” meaps this document, v/hicy, is dated May 23, 2003 )
together with all Riders to 1bis document.
(B) "Borrower” is Theodore § Panoplos and 4% L Panoplos, Joint Tenants

Borrower is the mortgagor under this Security Instument.
{C) "Lender” is Washington Mutual Bank, FA

Lenderisa Bank
organized and existing undir the laws of the United States of America
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Lepder's address is 9451 Corbin Ave., Northridge, Ch 91324

Lander is the morigagee under this Security Instrument.

(D) "Note" means the promissory note signed by Borrower and dated May 23, 2003

The Note states that Borrower owes Lender One Hundred Sixty Thougand Seven Bundred
and 00/100--===-= e emmmmEredAREMsEssseNSewS-AEmEEmm-—sSmEmes--oeeo- DoILaEs
(U.S. $160,700.00 ) phus interest. Borrower has promised 10 pay this debt in regular Periodic
Payrments and 1o pay the debt {n full not later than June 1, 2018 . _ ‘

(E) *Property” means the property that is described below under 1he heading "Transfer of Rights in the
Property.”

(F) "Loan" means the debr evidenced by the Note, plus interest, any prepaymeat charges and late charges
due under the Note, and all sums due under this Security Instrument, plus interest.

(G) "Riders" means all Riders to this Security Insrument that are executed by Borrower. The following
Riders ate 10 be executed by Borrower [check box as applicable]:

Adjasrable Rate Rider D Condominivm Rider () Second Home Rider
Ballooz Wdsr Planned Unit Development Rider L] 1-4 Family Rider
VA Rider Biweekly Payment Rider ] oer(s) [specify]

(H) "Applicable Law" weans all contolling applicable federal, state and local statures, regulations,
ardinances and administrative niles and orders (thar have the effect of taw) as well as all applicable final,
non-appealable judicial opinion?:

(D "Community Association Due’, Fiss, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Boriwwer or the Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer” meand av.y ransfer of funds, other than a transaction originated by
check, draft, or similar papex instument, ‘which is initiated through an electronic terminal, telephonic
instrument, COTHPULET, OT MIAEDEtC tape SO as to order, instruct, or authorize & financial instirwrion to debit
or eredit an account. Such term inctudes, but is not Yimited vo, point-of-sale transfers, automaged teller
machine transactions, fransfers initiated by iclepbors, ~wire transfers, and automated clearinghouse
transfers.,

(K) "Escrow Items"” means: those items that are described in Seotion 3,

(L) "Miscellaneons Procecds” mcans any compensation, settlimint, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or destruction of, the Property; (ii) condemnation or oer wking of all or any part of the
Property; (iii) conveyance in licu of condsnation; er (iv) misrepresenrarivus of, or omissions as 1o, the
value and/or condition of the Property.

(M) "Mortgage Insurance” means insnrance protecting Lender against the norgayrent of, or default om,
the Loan,

(N) "Periodic Payment” means the regularly scheduled amount due for (i) principai-and i=terest under the
Note, plus (ii) aoy amouns under Section 3 of this Security Instrument,

(0) "RESPA" means the 12eal Estare Sectlement Procedures Act (12 U.S.C. Section 2601 o7 s74.) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended ‘a7 time to
time, or any additional or successox legislation or regulation that governs the same subject roatter.. Az-used
in this Security Instrument, "RESPA" refers 1o all requirements and restrictions that are imposed in regard
10 & "federally related mortgage loan® cven if the Loan does not qualify as a "federally refatcd morigage
loan" under RESPA.
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(P) "Suctessor in Interest of Borrower” means any party that has taken title to the Property, whether or
1ot that party has assumed Erorrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Secusiry Instrument sevures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note: and (i) the performance of Borrower's covenants and agreements under
this Security Instrument and. the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County {Type of Recording Jurisdicdon}
of Cook [Name of Reconding Jurisdiction):

See legal description attached herato and wade a part hereof

Parcel ID Number: 10-33-320-025 which currently has the address of
6520 North Spokane Avenus [Strear)

Chicago [City], Illinois 60646  (Zip Code]
("Property Address™:

TOGETHER WITH all the improvements now or hereaftor erected on the property, and all
easements, appurtenances, and fixtures now or bereafier 2 pan of ‘e property. All replacements and
additions shall also be covered by this Security Instrament. All of the firegoing is referred to in this
Security Instruroent as the *Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the <size Yereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property io iuencumbered, except for
encumbrances of record. Borrower warrants and will defend gemerally the title 10 tl.e\Property against ail
claims and demnands, subjest to any encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenants for national uwse ane. pon-uniform
covepants with limized variations by jurisdiction 10 consune a uniform security instrumep’ ¢t vering real
property.

UNIFORM COVENANTS. Borrower and Lendes covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Chacges,
" Borrower shall pay when due the principal of, and interest on, the debt cvidenced by the Note and any
prepayment charges aod late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Section 3. Payments due under the Note and 1this Security Instrument shall be made in U.S.

) 0048511620
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is retunied 10 Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lender: (a) cash; (b) moncy order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such check is drawn upon an instrution whose deposits are insured by 2
federal agency, instrumentality, or entity; or (d) Elecaonic Funds Transfer.

Paymems are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designated by Leader in accordance with the uotice provisions in Section 15.
Lender may return any payment or partial payment if the payment or parual payments are insufficient to
bring the Loan current. Lender may accepr any payment or partial payment insufficient to bring the Loan
current, witkout waiver of any rights hereunder or prejudice 1o its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such payments at the time such payments are
accepted. If each Periodic Payment is applied as of its scheduled due dare, then Lender need not pay
interesr <u unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring
the Loaz Atrrent. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such fupds or return them t> Borrower. }f not applied earlier, such funds will be applied to the outstanding
principal balraes under thv: Note immediately prior to foreclosure. No offset or claim which Borrower
might have riw or in the furure against Lender shall relieve Borrower from making payments due under
the Note and this Sv.vrity Instrument or performing the covenants and agreements secured by this Security
Instrument. .

2. Application of Piyments or Proceeds. Except as ctherwise described in this Section 2, all
payments accepted and applizd by Lender shafl be applied in the following order of priority: (a) imerest
due under the Note; (b) priceipi due under the Note; (c) amounts due under Section 3. Such paymeats
shall be applied to each Periodic Payient in the order in which it became due, Any remaining amounts
shall be applied first to late charge:. second to any other amounts due under this Security Instrument, and
then to reduce the principal balance of (he Note.

If Lender receives a payment from Bogrwer for a delinguent Periodic Paymenmt which inclodes a
sufficient arount to pay any late charpe duc, e payment may be applied to the delinquent payment and
the late chaxge. Jf more than one Periodic Paymen’is vutstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic M'avments if, and to the extent that, éach payment can be
paid io full. To the extent that any excess exists after th7. rayment is applied 10 the full payment of one or
more Periodio Payments, such excess may be applied to (nv-irte charges due. Valunfary prepayments shall
be applied first to any prepayment charges and then as descrioe”, in. the Note.

Any application of pxyments, insurance proceeds, or Mirce)aneous Proceeds to principal due under
the Note shall not extend or postpone the due date, or change the'amouwr. of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender o1 the day Periodic Payments are due
under the Note, until the Mote is paid in full, a sum (the "Funds”) to provids for payment of amounts due
for: {#) 1axes and assessments and other items which can attain priority ovet s Security Instrument as a
lien or encumbrance on the: Property; (b) Jeasehold payments or ground reots oi-the Property, if any; ()
premiums for any and all insurance required by Lender under Section 5; anc (d Mortgage Insurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the rayment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items a'e c:lled "Escrow
Items.” At origination or i any time during the term of the Loan, Lender may require . £ ommunity
Association Dues, Fees, :nd Assessmems, if any, be escrowed by Bomower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shall pay Lender the Purxds for Fscrow ltems unless Lender woives
Borrower's obligation to pay the Funds for any or all Eserow Items. Lender may waive Borrower's
obligation to pay 1o Lender Funds for any or all Escrow ltems at any time, Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts

. 0048511520
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due for any Escrow lems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish 1 Lender teceipts evidencing such payment within such time period as Leader may require,
Borrower's obligation to make such payments and 10 provide receipis shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrurment, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow fiem, Lender may exercise its rights under Section 9
and pay such amount and Dorrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow [tems at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay 1o Lender all Funds, and in
such amousnts, that are then required under this Section 3,

Lender may, st any tirse, collect and hold Funds in an amonnt (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA, Lerder shall estimate the amount of Funds due on the basis of current data and
reasop- s estimates of expenditures of future Escrow Items or otherwise in accordance with Applicabie
Law. :
The” Pands shall be held in an institution whose deposits are insured by a federal agency,
instrumentolicy ~or entity (including Lender, if Leader is an fnstitution whose deposits are so insured) of in
any Federal Juore 1.oan Bank. Lender shall apply the Funds.to pay the Escrow Itetns no later than the time
specified under FECPA, Lender shall not charge Borrower for bolding and applying the Funds, annually
analyzing the escrow a7count, or verifying the Escrow ltems, unless Lender pays Borrower interest on the
Funds and Applicable Luv-permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires /uwrest to be paid on the Funds, Lander shall not be required to pay Bormower
any interest or eamnings on - Tunds. Borrewer and Lender can agree in writing, however, thar interess
shall be paid on the Funds. Lende: sudll give to Borrower, withont charge, an annual accounting of the
Funds as required by RESFA,

If there is a surplus of Funds Leld in escrow, as defined woder RESPA, Lender shall account 1o
Borrower for the excess fuads in accordaice wich RESPA. If tbere is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notif; 3sofrower as required by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shorage in accordance with RESPA, but in no more than 12
monthly payments, If there is a deficiency of Funcs hel2 jn escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrowur ral] pay to Lender the amount necessary 1o make
up the deficiency In accordince with RESPA, but in 0o ciors than 12 monthly payments,

Upon payment in full of all sums secured by this Securir, Yastrament, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessmemys, charges, fines, and impositions
auributable 10 the Property which can anain priority over this Securi v Insirument, leasehold payments or
ground tenis on the Propersy, if any, and Community Association Dues, Féss; and Assessments, if any. To
the extent that these itams are Escrow [tems, Borrower shall pay them in the awriiaer provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Zaswrity Instrument unless
Borrower: (a) agrees in writing 10 the payment of the obligation secured by the licn 7u.a manner acceptable
1o Lender, but only so leng as Borrower is performing such agreement; (b) contests-he st in good faith
by, or defends againsi enfircement of the liem in, legal proceedings which in Lender's opinion operate 1o
prevent the enforcement o the lien while those proceedings are pending, bat only until suck proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory 1o Lender zabordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subjec( 10 = lien
which can anain priority over this Security Instrument, Lender may give Borrower a potice identifyinj the

ZIF
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or take one or
more of the actions set forth above in this Section 4. _

Lender may requir¢ Horrower o pay a one-time charge for a real estate tax verification apd/or
reporting service used by Linder in coanection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured aginst loss by fire, hazards included within the werm "extended coverage,” and any
other hazands including, but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be meintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lenuer requires pursuant to the preceding seatences can change during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to disapprove Bomower's choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and crrafication services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the
payment of any fees imposed by the Federat Emergency Management Agency in connection with the
review of amv'food Zone determination resvlting from an objection by Borrower.

If Bomuwe: fails to maintain any of the coverages described above, Lender may obizin insurance
coverage, st Lerde:’r option and Borrower's expense. Lender is under no obligation to purchase any
pasticular type or ainoriar of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bisrruwer's equity in the Property, or the contents of the Property, against any risk,
hazard or liability and migh: provide greater or lesser coverage than was previously in effect. Borower
acknowledpes thar the cost vf e insurance coverage so obiained might significantly exceed the cost of
insurance that Bormower could have obiained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrowe: seenced by this Security Instrument. These amoumts shall bear intetest
at the Note rate from the date of disbieszment and shall be payable, with such interest, upon notice from
Lender to Borrower requesliog payment.

All insurance policies required by Lender and reaewals of such policics shall be subject to Leader's
right to disapprove such policies, shall include 4 st.ndard mortgage clause, and shall pame Leoder as
morigagee and/or as an additional loss payee. Lewder shall have the right 1o hold the policies and renewal
certificates. If Lender requires, Borrower shall promjy give to Lender all receipts of paid premiums and
renewal notices. If Bormower obtains any form of insurine. roverage, not otherwise required by Lender,
for damage to, or destruciion of, the Property, such policy s’ include a standard morgage clause and
shall name Lender as morgagee and/or as an additional loss pajee.

In the evemt of loss, Borrower shall give prompt notice 1c'te ipe=vance carrier and Lender. Lender
may make proof of Joss if not made prompily by Borrower. Unless ].endir and Borrower otherwise agree
in writng, any insurance proceeds, whether or not the underlying insurarcewas required by Lendez, shall
be applied to restoration or repair of the Property, if the restoration or repau iz eronomically feasible and
Lender's security is not Jessened. During such repair and restoration period, Lez72r shall have the right 1o
bold such insurance procecds untll Lender has had an opportunity to inspect such Tioperty 1o ensure the
work has been complered to Lender's satisfaction, provided that such imspectics shal be undertaken
promptiy. Lender may dishurse proceeds for the repairs and restoration in a single pay nent or in a series
of progress payments ¢ the work is completed. Unless an agreernent is made in writing o1 Azplicsble Law
requires interest (0 be paid on such insurance proceeds, Lender sball not be required to pay Loroower any
imerest or carnings on such proceeds. Fees for public adjusters, or other third parties, rctaived by
Borrower shall oot be paid out of the insurance proceeds and shall be the sole obligation of Borrowe.. If
the restoration or 1cpair is not economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied 10 the sums secured by this Security Instrament, whether or not then due, with

‘ ‘/j 0048511620
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auorpeys’ fees to protect irs interest in the Property andfor rights under this Sceurity Instrurent, including
its secured position in a bankruptcy proceeding. Securing the Property includes, but is not limited to,
eatering the Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, eliminate building or other code violations or dangerous conditions, and have utilities rurned
on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not
under any duty or obligation to do so. It is agreed that Lender incurs no liability for not takiag any or all
i i this Section 9.
acmn;n?m:ﬂggmm by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesung

paml?tthis Securkty Instrament is on a leasehold, Borrower shall comply with al) the provisions of the
lease. 1f Borrower acquires fee tide to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, N ]

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowsz shall pay the preroiwms required 10 maintzin the Mortgage Insurance in cffect. If, for any reason,
the Miostgage Insurance coverage required by Lender ceases to be available from the mongage insurer that
previousls provided such insurance and Borower was required to make scparat.ely des:gqatcd paymenis
toward the premivms for Mongage Insurance, Borrower shall pay the premiums required to oblain
coverage substaniially equivalent to the Mongage Insurance previously in effect, at a cost substantially
equivalent to e cust to Borrower of the Mortgage Insurance previously in effect, from an aliernate
mortgage insurer selocred by Lender. If substantially equivalent Mongage Insurance coverage is Dot
available, Borrower shud continue 1o pay to Lender the amount of the separately designated payments that
were dus when the insyrzice coverage ceased 10 be in effcee. Lender will accept, use and retain these
payments as a mon-refundablc loss seserve in lieu of Mortpape Insurance. Such less reserve shall be
oon-refundable, notwithstanding ae fact that the Loan is ultirpately paid in full, and Lender shall not be
required to pay Borrower any iateres:.or ¢arnings on such loss reserve. Leoder can no longer require loss
reserve payments if Morgage Insyrance coverage (in the amount and for the perfod that Lender requizes)
provided by an insurer sefected by Louder again becomes available, is obtained, and Lender requires
separately designated payments toward th< Zreminms for Mortgage Insurance, If Lender required Mortgage
Insurance as a coadition of making the .07 and Borrower was required to make separately designated
payments toward the premiums for Montgag:: insurance, Borrower shall pay the premiums required to
maintain Mertgage Insurance in effect, or to nrovide & none-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agreement between Borrower and
Lender providing for such termination or until rermiraticp is required by Applicable Law. Nothing in this
Section 10 affects Borrower™s obligation to pay interest a7'the rate provided in the Note.

Morigage Insurance reimburses Lender {or any entiy «mit purchases the Note) for cermain losses it
may incw if Borrower dces not repay the Loan as agreed. Tumower is not a party 1o the Mortgage
Insurance.

Mortgage insurers eviduate their total risk on all such insurance z-Sorce from time to time, and may
enter into agreemenis with other parties that share or modify their risl’, or rrduce losses. These agreements
are on terms and conditions that are satisfactory to the morigage insurei 7.t the other party (or pariies) o
these agreements. These apreements may require the morigage insurer to 1172 payments using any source
of funds that the morigage insurer may have available (which may include f.nd- obrained from Mortgage
Insyrance premiums).

As a resolt of these agreements, Lender, any purchaser of the Note, another, Lasurer, any reinsurer,
any other entity, or any afiiliate of any of the foregoing, may receive (directly or indiresd;) amounts that
derive from (or might be characterized as) a ponion of Borrower's paymenis for Morizage Insurance, in
exchange for sharing or raodifying the mortgage insurer's risk, or reducing losses. It spip agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a-shure of the
premiums paid to the insurer, the arangement is often termed "captive reinsurance.” Further:

(®) Any such agreements will not affect the amounts that Borrower has agreed to yay for
Mortgage Insurance, or smy other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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the excess, if any, paid to Bortower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and sestle any available insurance
clzim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered fo settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either ¢vent, or if Lender acquires the Property under
Section 22 or othcrwise, Borrower hercby assigns to Lender (2) Borrower's rights to amy insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrament, and
(b) agy other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insuraice policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or yestore the Property or
10 pay amounts unpajd under the Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residerce within 60 days after the execution of this Security Instrument and shall continue 10 occupy the
Property-«s Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwiss »zrees in writing, which consent shall not be unreasonably withheld, or unless exienuating
circurnstanee; eigt which are beyond Borrower's control.

7. Precarvisisu, Maintenance and Protection of the Property; Inspections. Bormower shall not
destroy, damage oi ‘mpair the Property, allow the Property to deteriorate or commit waste on e
Property. Whether or 407 Borrower is residing in the Property, Borrower shall maintain the Propeity in
order 1o prevent the Prepecty from deteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant 1o Se:rion 5 that repair or restoration is pot economically feasible, Borrower shall
promptly repair the Properiy it damaged to avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in covunection with damage to, or the faking of, the Property, Borrower
shall be responsible for repairing ur restoring the Property only if Lender has released proceeds for such
purposes. Lender may disbarse proceets for the repairs and restoration in a single payment or in a series of
progress payments as the vork is compleed J7 the insurance of condemnation proceeds are 0ot sufficient
10 repair or restorc the Property, Borrower %5 uot relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent imay make reasonable cnfriee upon and ipspections of the Propexty. If it has
reasonable cause, Lender may ingpeet the imerior of ‘he improvements on the Property. Lender shall give
Borrower notice af the time: of or prior to such an mteriol irspsction specifying such reasonable cause.

8. Borrower's Loun Application, Borrower shall Le ‘a default if, during the Loan applicarion
process, Borrower or any persons or eptities acting at the (ir:ction of Borrower or with Borrower's
kaowledge or consent gave marerially false, misleading, or inaciurate information or statements to Lender
(or failed to provide Lender with material informaticn) in ccapecicn with the Loan. Marerial
representations inchude, but are not limited 10, represeniarions concern’.z-Borrower's octupancy of the
Property as Borrower's priacipal residence.

9. Protection of Leader's Interest in the Property and Rights Under th’c Security Instrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Securiv Yostrument, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Propery and/or rights under
this Seenrity Instrument {sach as a proceeding in bankruptcy, probate, for condemnatioa or forfeiture, for
enforcement of a lien which may attain prierity over this Security Instumem or to-<nfores laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay fos Vaatever is
reasonable or appropriate to protect Lender's ipterest in the Property and rights under this Securiry
Instrument, including protacting and/or assessing the value of the Property, and securing and/or ripanng
the Property. Lender’s actions <an include, but are not limitcd to: (a) paying any sums sccured by a lien
which has priority over this Secwrity Instrument; (b) appearing in court; and (c) paying reasonable

' 0048511620
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16. Governing Law: Scverability; Rules of Construction. This Security Instrumeat shall be
governod by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties 10 agree by contract or it
might be sitent, but such silence sball aot be construed as a prokbibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the corflicting provision, ) )

As used in this Security Inttrament: (a) words of the masculine gender shall mean and include
comresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c} the word "may" gives sole discretion without any obligation 1o
1ake any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Bencficial Interest in Borrower. As used in this Section 18,
*Interest in the Property” means any legal or heneficial Interest in the Property, including, but not limired
1o, these beneficial interemis wansferred in a bond for deed, contract for deed, installment sales contract or
escrow spreement, the intenst of which is the transfer of title by Bomower ar a future date to a purchaser.

If #%1 or any part of the Property or any Interest in the Property is sold or wransferred (or if Borrower
is not 2 nzmr 1 person and a beneficial interest in Borrower 13 sold or transferred) without Lender's prior
written conseut, 'Lender may require immediate payment in full of all sums secured by this Security
Ipstrument, ‘Howovir, this option shall not be exercised by Lender if such exercise is probibited by
Applicable Law. .

If Lender exercirés this option, Lender shall give Borrower notice of aceeleration, The petice shall
provide a period of vot/‘z:s than 30 days from the date the notice is given in accordance with Section 15
within which Borrower muei pay all swms secured by this Security Instrament. If Borrower fails to pay
these sums prior 10 the expizaticn of this period, Lender may invoke any remedies permitted by this
Security-Instrument without further Zotice or demand on Borrower,

19. Borrower's Right to M'einstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right 10 have erforcement of this Security Instrument discontinued at any time
prior to the carliest of: () five days befure) sale of the Propesty pursuant to Section 22 of this Security
Instrumnent; (b) such other period as Applicarle Law might specify for the terminartion of Bomower's right
10 reinstate; or (c) entry of a judgment enforcine this Security Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then v oula be due under this Secarity Instrument and the Note
as if no acceleration had occurred; (b) cures any afavz.of any other covenanis or agreements: (C) pays all
expenses incurred in enforcing this Security Instrumest. ‘o2luding, but got limited to, reasonable attorneys’
fees, property inspection and valuation fees, and ather fues ‘arurred for the purpose of protecting Eender's
interest in the Property and rights under this Security Instrunerit- and (d) rakes such action as Lender may
reasonably require to assure that Lender's ioterest in the ‘Property and riphts under this Security
Instrument, and Borrower's obligatien to pay the sums secured }-ais Security Instrument, shalt continue
unchanged unless as otherwise provided under Applicable Law. Lerider may require that Borrower pay
such reinstarement suins aid expenses in one or more of the followire forms, as selected by Lender: (a)
cash; (b) money order; (c) centified check, bank check, ueasurer's check v cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a feder-i-azency, instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this-Sesurity Instrument and
obligations secured hereby shall remain fully effective as if no acceleration hat ociirred, However, this
right 1o reinstate shall not upply i the case of acecleration under Section 18,

70. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 1/ parial interest in
the Note (rogether with this Security Instrament) can be sold one or more times withoo* Pror notice to
Borrower, A sale might result in a change in the entity (kmown as the "Loan Servicer’) et collects
Periodic Payments due urder the Note and this Security Instrument and performs other meimzage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also D0 be
ote or more changes of the Loan Servicer unrelated 1o a safe of the Note. If therc is a change of the Loan
Sexvicer, Borrower will be given written notice of the change which will state the name and address of the
oew Loan Servicer, the aldress to which payments should be made and any other information RESPA
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10 Borrower or apy Suecessor in Interest of Borrower shall not cperate to relcase the liability qf Borrower
or any Successors in Interest of Borrower. Lender shail not be required to commence proceedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeni or otherwise modify
amortization of the sums secured by this Security Instrument by reason of any demand made by the original
Borrower or any Successor:: in Interest of Bommower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender's acceptance of payments from third persens, entities or
Successors in Interest of Borrower of in amounts less than the amount then due, shall not be 2 waiver of or
preciude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Round. Borrower covenants
and agrees that Borrower's obligations and liabiliry shall be joint and several. However, any Borrower who
co-signs this Security Instument but does not eéxecuie the Note (a "co-sipner”): (a) is co-signing this
Securiry Instrument only t¢ morigage, grant and convey the co-signer's interest in the Pruperty_ under the
terms of this Security Instrament; (b) is not personally obligated to pay the sums secured by this Security
Tostrument; and (¢} agrees that Lender and any other Borrower can agree to extend, modify, forbear or
make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-sigr.er’s consent.

Suujest to the provisions of Section 18, any Successor in Interest of Borrower who assumes
Bormrowe. s hligations under this Security Instrument in writing, and is approved by Lender, shall obtain
all of Bonow.r's rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower's o figitions and liability under this Security Instrument vmless Lender agrees to such release in
writing. The covcnts and agreements of this Security Instrumemt sball bind (except as provided in
Section 20) and beuelst 2%e successors and assigns of Lender.

14, Loan Charjes, Lender may charge Bomower fees for services performed in connection with
Borrower's default, for e purpose of protecting Lender's interest in the Property and rights under this
Security Instrument, neludisg, brr not limited to, attorneys' fees, property inspection and valuation fees.
Tn regard to any other fees, e Zosence of express authority in this Security Instrument to charge a specific
fee to Borrower shall not be constried o5 a prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the buerest or other foan charges coliect:d ot to be collected in connection with the Loan exceed the
perminted limits, tken: (a) any such loan ciariee shall be reduced by the amount pecessary to reduce the
charge to the permitied limit; and (b) any sum; alre>4y collected from Borrower which exceeded permitted
limas will be refunded to Borrower. Lender may choose to make this refund by reducing the principal
owed under the Note or by making a direct pay=eni to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment wiZosnm any prepayment charge (whether or not a
prepayment charge i3 provided for under the Note). Boarwrr's acceprance of any such refund made by
direct payment to Borrowes will constitute a waiver of any tigh. of action Borrower might have arising out
of such overcharge.

15. Notices. All notices given by Borrower or Lender in Connection with this Security Instrument
must be in writing. Aay notice to Borrower in connection with this S'curi'y Instrument shall be deemed to
have been given 1o Borrower when mailed by first class mail or when 7itually delivered to Botrower's
notice address if seat by orher means. Notice Lo any cne Borrower shall esue'itute notice 10 all Borrowers
unless Applicable Law expressly requires otherwise, The notice address shuil %e the Property Address
unless Borrower has designated a substitute notice address by notice to Lende.. icirower shall prompily
notify Lender of Borrower's change of address. If Lender specifies a procedure fo 1eporting Borrower's
change of address, then Borrower shall only report a change of address through thet sperified procedure.
There may be only one designated notice address under this Security Instrument at 22y oxe time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lipsior's address
stated berein unless Lender has designated another address by notice 1o Borrower. Ary aotice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender warls awally
received by Lender. If any notice required by this Security Instrument is also required under Apriccible
}.AW. thetApplicable Law’ requirement will satisfy the corresponding requireroent under this Svcurity
ngtrumsnt,
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law, These vights
may include the right to receive certain disclosures, to request and obtain cancellation of_ the
Mortgage Insurance, to have the Mortgage Insurance terminated avtomatically, and/or to receive a
refund of any Mortgage Iasurance premiums that were uncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. ) . 5

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right 10 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspe¢t such Property to easure the work has been completed to
Lender's satisfaction, provided thar such inspection shall be undertaken prompily. Lender may pay for the
Tepairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such
Misce™anvous Proceeds, Lander shall not be required to pay Borrower any interest or eamings on such
Miscellanesus Proceeds. If the resioration or repair is not economically feasible or Lender's security would
be lessered the Miscellaneops Proceeds shall be applied to the sums secured by this Security Insuument,
whether or w¢ then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the arder provided for 1 Section 2. .

In the ever( o & towl wking, destruction, or less in value of the Property, the Miscellaneous
Proceeds shall be apgtieZ 10 the sums secured by this Security lastrument, whether or not then due, with
the excess, if any, paic 1 Eorrower, )

In the event of a-».aual taking, destruction, or Joss in value of the Property in which the falr market
value of the Property immeiiaielv before the partial taking, destmetion, or loss in value i equal 1o or
preater than the amount of ¢ sums secured by this Security Instrument immediately before the partial
taking, destruction, or Ioas ia valvs, vnless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrumcut spall be reduced by the amoumt of the Miscellapeous Proceeds
multiplied by the following fraction: (2} the total amount of the sums secured immediately before the
partial taking, destruction, or lpss in vawe divided by (b) the fair market value of the Propeny
immediately before the panial taking, destiucr’on, or loss in value. Any balance shall be paid 1o Borrower,

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the parual 1iking, destruction, or loss in value is less than the
amount of the sums secured immediately beforz b= rartial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misrellaneous Proceeds shall be applied to the sums
secured by this Secutity Instrument whether or oot the suns «r# then due.

If the Propenty is abandoned by Bomrower, or if, wte potice by Lender 1o Borrower that the
Opposing Party (as defined in the next sentence) offers to make 'm award to settle a claim for damages,
Borrower fails to respond 10 Lender within 30 days after the date *sic notiea is given, Lender is authorized
0 collect and apply the Miscellanecus Proceeds cither to restoration or repair of the Property or to the
sums secured by tus Security Instmment, whether or not then due. "Cpposiug Party” means the third party
that owes Borrower Miscellansous Proceeds or the party against whom Grirower has a right of action in
regard w Miscellaneous Proceeds.

Borrower shall be in defau)r if sny action or proceeding, whether civil or <mmigal, is begun that, in
Lender's judgment, could resuli in forfeinire of the Property or other materia. hrpairment of Lender's
interest-io the Property or rights under this Security Instrument. Borrower ¢an cur such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proseeding to be
dismissed with 2 ruling thit, in Lender’s judpment, precludes forfeiture of the Property or ther material
mpairment of Lender's intesest in the Property or nights under this Security Instrument. The 7 :ocesds of
any award or claim for dargages that are anribuiable to the impairment of Lender's interest in thc Mroperty
ate bereby assigned and shall be paid w Lender.

Miscellaneous Proc that are not applied to restoration or repair of the Property saal’ be
applied in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not 2 Waiver. Exiension of the time for

payment or medification of amortization of the sums secured by this Security Tnstrument granted by Lender

Zzz ff) Q048511620
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requires in connection with a notice of transfer of servicinp. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Sexvicer or be transferred 1o a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser,

Nrither Borrower nor Lender may commence, joir, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant 1o this
Security Iustrument or that allepes that the other party has breached any provision of, or any dury owed by
reason of, this Security Inscrument, until such Borrower or Lender has notified the other party (with such
notice given it compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary her¢to a reasonable period afier the giving of such notice to take corrective action. If
Applicable Law provides a time period which must elapse before certain action can be taken, that time
period will be deemed to be reasonable for purposes of this paragraph. The notice of acccleration and
oppormnity 0 cure given o Borrower pursuant to Section 22 and the notice of acceleration given to
Borruwoer pursuant to Section 18 shall be decmed to satisfy the potice and opportunity 1o take cortective
action provicions of this Sextion 20,

21. Wa:zadous Substances, As used in this Section 21: (a) "Hazardous Substances™ are those
substances d:tind-as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the
following substauces: gasoline, kerosene, other flammable or toxic petroleum producs, toxic pesticides
and herbicides, volati)z sulvents, materials containing asbestos or formaldehyde, and radicactive materials;
{t) “Environmental Lo/ " micans federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or saviiermental protection; (c) "Environmental Cleapup® includes any response
action, remedial action, or removal »~tion, as defined in Environmental Law; and (d) an "Environmental
Condition” means a condition tha can cause, contxibute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit tae Jresence, wse, disposal, storage, or release of any Hazardous
Substances, or threaten 10 release any Hazardo is Substances, on or in the Property. Borrower shall not do,
nor allow anyone else 10 da, anything affecting the Pioperty (2) that is in violation of any Enviroamental
Law, (b) which ¢reates an Environmental Conditiox, 07-{c) which, due to the presence, use, or release of a
Hazardous Substance, creates a condition that adverscl; =ifects the value of the Property. The preceding
wo Semiences shall not apply to the presence, use, or uoiaze on the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
maintenance of the Property (including, but not lixnited to, hazard >us substances in consumer products),

Borrower shall prompaly give Lender wrinten notice of (a) any iuvesiigation, claim, demand, lawsuit
or other action by any poveramenial or regulatory agency or private patv involving the Property and any
Hazardous Substance or Enviroamental Law of which Borrower his srtual knowledge, (b) any
Environmental Condition, ncluding but not limited o, any spilling, leaking, dis~anrpe, release or threat of
release of amy Hazardous Substance, and (¢) any condition caused by the presence, use or release of a
Hazardous Substance which adversely affects the value of the Property. If Borrowes learms, or is notified
by agy governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substancs affecting the Property is necessary, Borrower shall promptly tak~ a% necessary
remedial actions in accordance with Enviroomental Law, Nothing her¢in shall create any otizaion on
Lender for an Environmental Cleanup,

7?/ _;0/) 0048511620
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NON-UNIFORM COVENANTS. Bortower and Lender further covenant and agree as follows:

72. Acecleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default: (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immcdiate payntent in full of all sums secured by this Security Instrument
withov’ further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shalt be zatitled te collect all expenses incurred in pursuing the remedies provided in this Section 22,
includiny, b=t oot limited to, reasonable attorneys' fees and costs of titlc evidence. :

23, Re'éasr. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrumini. Rormower shall pay ay recordation costs. Lender may charge Borrower a fee for
releasing this Securicy Yastrament, but only if the fee is paid to a third party for services rendered and the
charging of the fee is persmi.ied under Applicable Law.

24. Waiver of Homesizd. 0 accordance with Illinois law, the Borrower hereby releases and waives
all rights under apd by virue of the liiinois homestead exemption laws,

25, Placement of Coilatersl Pritecion Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Bocrov er's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's inzc <sts in Borrower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage wnt Lender purchases may mot pay any claim that
Borrower makes of any cliim ibat is made again:t Borrower in connection with the collateral. Borrower
may later cancel any insurance purchascd by Lender, br.t only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrowir's'and Lender's agreement. If Lender purchases
jnsurance for the collateral, Borrower will be responsible for the zosts of that insurance, including interest
and any other charges Lender may impose in connection war's tie placement of the insurance, uatil the
effective date of the cancellation or expiration of the insurance. % ae costs of the insurance may be added to
Borrower's total outstanding balance or obligation, The costs of the ir suraiicz may be more than the cost of
insurance Borrower may be able 1o obtain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this
Security Instrument and in aay Rider executed by Borrower and recorded with it.

WJM ,d/ Zwﬁféﬂsm

Thaodore S Panoplos -Borrower

Witnesses:

J) Jae j M‘%m

Mae L Panoplos Bomower

(Seal) (Seal)
-Bomower -Bomrower
(Gcai} (Seal)
<Borrower -Borrower
(Seal) (Seal)
~Borrower -Bormower
0048511620
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STATE oFLmors, C 00K County ss:
I, DEANV £. SANYDEP , a Notary Public in and for said county and
state do hereby cenify that

THEOMRE S. PANOPLOS + mMmAE L PANoFPLOS

personally known to me 10 be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this duy in person, and acknowledged that he/she/they signed and deljvered the said
instrument as his/her/their iree and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official scal, this 2 2.4 dayof M Ay, 2003

foo., € Aopten

Notary Public

My Cumaission Expires:

g i g i e
it aiindinsliadin i e an o

OFFICIAL SEA
DEAN E. SNYDER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES JULY 17, 2004
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LEGAL DESCRIPTION

LOT 10 IN BLOCK 1 IN AXEL LONNQUIST’S AT DEVON AVENUE ADDITION, BEING
A SUBDIVISION OF LOTS 28 AND 31 IN OGDEN AND J ONES SUBDIVISION OF
BRONSON’C PART OF CALDWELL'’S RESERVE IN TOWNSHIP 40 AND 41 NORTH,
RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS.

PANGPLOS, 6520 N. SPOKANE, CHICAGO, IL 60646

PIN: 10-33-320-025




