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DEFINITIONS P

Words used in multiple sections of this docum:nt e defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules tegutding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dat&d May 20, 2003

together with all Riders to this document,

(B) "Borrower"is Frank S. Notaro and Judith A. Nolarcu. husband and wife as
tenants by the entirety

?

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the laws of I119nois
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, prant and convey
to Lender and Lender's successors and assigns, the following described property located in the

Cou nty [Type of Recording Jurisdiction]

-

of Cook [Name of Recording Jurisdiction]: /
PARCEL 1. 10T 1, (EXCEPT THE SOUTHWESTERLY B83.64 FEET THEREQF) AS

MEASURED »LGNG THE NORTHWESTERLY AND SOUTHEASTERLY LINES OF SAID LOT 1,

IN THE TOWMROMES OF TIMBERLAKE ESTATES BEING A SUBDIVISION OF THE

NORTHWEST QUARTLR.OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 10, EAST OF THE
THIRD PRINCIPAL MZEIDIAN IN THE VILLAGE OF PALATINE, IN COOK COUNTY,

TLLINOIS.  PARCEL"Z: A NON-EXCLUSIVE EASEMENT FOR INGRESS AND EGRESS AS

SET FORTH IN DECLARATICN-OF COVENANTS, CONDITIONS, RESTRICTIONS EASEMENTS

AND HOMEOWNERS ASSOCIATION-RECORDED MAY 2, 1990 AS DOCUMENT NUMBER

90201697 '

Parcel [D Number: 02-15-112-086 which currently has the address of
787 Walden Drive [Street]
Palatine [Vity]. Hlinois 60067 [Zip Code]

{"Property Address"):

TOGETHER WITH all the improvements now or hereafter erectca on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properts.’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing ‘s izferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby czareyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumber:d, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shalite held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity” (jacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. I.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender /s*all not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, o1 veri{ying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits ..ender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to lie raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Berrewer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as.ieouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as.defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lendar the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 mordily payments.

Upon payment in full of all sums secured by this Security Instrumeat ~Leader shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, iines, and impositions
attributable to the Property which can attain priority over this Security Instrument, 1:asehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscesriepts, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instunient unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mannet acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or {c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Barrower abandons the Property, Lender may file, ncgotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay araowits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witair €0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in.writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist whiri sire beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Peoperty, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer iz residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that(renair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagd o’ avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring th: Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repaics and restoration in a single payment or in a serics of
progress payments as the work is completed. If the msvrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon‘and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveniznts ‘on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speifzing such reasonable cause.

8. Borrower's Loan Applieation. Borrower shall be in defauli-if/~during the Loan application
process, Borrower or any persons of entities acting at the direction of Doirewer or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatioa ‘or statements to Lender
(or failed to provide Lender with material information) in connection with “ine Loan. Material
representations include, but are not limited to, representations concerning Borrower' = eccupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security "nsirument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumen; (b} there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢} paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mertgage Insurance, to have the Mortgage Insurance terminated automatically, and/or te receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellanecus Proceeds; Forfeiture. All Miscellancous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is darnaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's saiisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and-restoration in a single dishursement or in a series of progress payments as the work is
completed. ‘Jriess an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous-Froceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Trozeeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscel'aneous Proceeds shall be applied to the sums secured by this Security I[nstrument,
whether or not then due/with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provired for in Section 2.

In the event of a total waking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to th< sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums securet by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless” Surrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be rzdused by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the toial amount of the sums secured immediately before the
partial taking, destruction, or loss in value divited by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss iw value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss 1 villue of the Property in which the fair market

value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial tzXing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then dur.

If the Property is abandoned by Borrower, or if, after notice(uy Lender to Borrower that the
Opposing Party {as defined in the next sentence} offers to make an awari te/settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i, given, Lender is authorized
to collect and apply the Miscellanecus Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party"/means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has = right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, 5 “<zun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment #(\Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a deizult and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18 Yrunsfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in«he-Property” means any legal or beneficial interest in the Property, including, but not limited
to, those benefinie! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemeit. ne intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pari‘of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural persoit and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender /ray require immediate payment in full of all sums secured by this Security
Instrument. However, this owion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay ail sums secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of th's veriod, Lender may invoke any remedies permitted by this
Security [nstrument without further notice or-uziand on Borrower.

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law miehi specify for the termination of Borrower's right
to reinstate; or (¢) entry of a judgment enforcing this wesumity Instrument, Those conditions are that
Borrower: (a) pays Lender all sums which then would be du¢ vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ary other-covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, Tut not limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred 107 the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (!} (a%es such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Tustrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may rejuire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as stlect:d by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's-<ielk . provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iustiumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Jast.ument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

Initgls: ,"&'?'-Z % iff )fr‘
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosare. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate payment in full of all sums secured by this Security Instrument
without furtber demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be entitleu te callect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not linij*2d to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow¢r sosil pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undcr Applicable Law.

24, Waiver of Homestead. In accoriarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois ho:nestead exemption laws.

25. Placement of Collateral Protection Insurzice. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecnient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boirowir's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lendcr ‘purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower-iu connection with the collateral, Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendei' s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tbai-insurance, including interest
and any other charges Lender may impose in connection with the placemen’ of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the irsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be {nove than the cost of
insurance Borrower may be able to obtain on its own,
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I, LA 1A W , a Notary Public in and for said county and
state do hereby certify that :

ek N6t 0oh Hvctch A Niin

STATE OF ILLI% /e H’*’( County ss:
4

3

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,

appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said

instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth. -
Givén vader my hand and official seal, this 2 day of ‘y’nm Al .

4
gl

My Commissicd Frpires: % I}(Z / u’ L

Notary Pubtlic /

THEREOFFm SEAL

SA J DUDENHOEFER
NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES: 08-19.06

MMNE

: 0070500949
|n_it§a|s:(2-' /»‘1 9[“%' .
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PLANNED UNIT DEVELOPMENT RIDER

THIS PLANNED UNIT DEVELOPMENT RIDER is made this 20th day of

May, 2003 , and is incorporated into and shall be

deemed to. amend and supplement the Mortgage, Deed of Trust, or Security Deed (the "Security

Instrumeii™ of the same date, given by the undersigned (the "Borrower") to secure Borrower's Note to
Harris Trust and Savings Bank, an I11inois Corporation

(the
"Lender") of the saime date and covering the Property described in the Security Instrument and located at:
787 Walden Drive Falatine, IL 60067

[Property Address]
The Property includes, but is not linvited to, a parcel of land improved with a dwelling, together with other
such parcels and certain common areas (nd facilities, as described in

(the "Declaration"). The Property is a part’ of a planned unit development known as
TOWNHOMES OF TIMBERLAKE

[Name of Planned Unit < vel)pment]
(the "PUD"). The Property also includes Borrower's interest{n the homeowners association or equivalent
entity owning or managing the common areas and facilities of tli¢ PUT (the "Owners Association") and the
uses, benefits and proceeds of Borrower's interest.

PUD COVENANTS. In addition to the covenants and agreemen:s«sade in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. PUD Obligations. Borrower shall perform all of Borrower's oriigations under the PUD's
Constituent Documents. The "Constituent Documents” are the (i) Declaration; (ii) articles of
incorporation, trust instrument or any equivalent document which creates the Owners Association; and (iii)
any by-laws or other rules or regulations of the Owners Association. Borrower shali-nr0pvptly pay, when
due, all dves and assessments imposed pursuant to the Constituent Documents.

(0/0500949
MULTISTATE PUD RIDER - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT - Forry 2250 1/01
Page 1 of 3 I“itiagf: IR %
@;m {0008) VMP MORTGAGE FORMS - (800)521-7291 4




0315540162 Page: 17 of 23

UNOFFICIAL COPY

@
LO/L 0§ 1E Wwiog £ jo Z 3beg (000) 4 - €D

6¥60050/00

quaAed Sunsanbal amouog 03 wpus| wol dnou uodn 1S3
Una ‘a1qeAec. 24 4IRUS PUE 2)BI 210N ) I8 JUSWIISINGSIP JO P ) WO ISUUT Je3q [[eysS SIUNOUIR
sy “quatuArd 40 207T13) IO 0} 22158 IOpUDT PUE JOMOLICH SS[U[) “JUAWNISU] ANIN0SS oY) Aq PoIndas
IamoI110g JO 1qap [EUSLIDpE auiodaq [[eys J ydeiSered 1) 1opun 1apua AG pasmasip sjunowe Auy wa)
Ard ABWU 19pus| USL) 20T USYM SIUSWISSISSE PUB $enp (J[)d Aed 10U S0P JomoL10¢ JI *SIIPIURY *J

“Japu2T 03 2[qeIdosdeUN UCTIEINOSSY SIAUMQ ) Aq PIUIEIUIBUI 95RIA0D
souemsu Apiqer] orpqnd Syl SULISPUAL JO 19319 Y} SABY PINOm [DIUM UONDE AU (Al) IO ‘UOHEINOSSY
SIOWMQ 2} JO JUSUISEUEW-J-0 47 dondunsse pue jusweBeue [euorssajold Jo uoneuIuud) (1I1) S3pudv Jo
1jeueq ssoxdys o) 107 ST vorsiaold 2y 5 | SIUSUINDO(] JUSMINSUOY),, 2} Jo uolstaold Aue o) jusurpustue Aue
(11) ‘urewWIOp JUSUIUIS 10 UOT)EULIZPLIOD AQ SUDYE) B JO 9SB3 3] UI I0 AJ[ENSED IO IO 3l AQ UOHONNSIp
[ETIURISANS JO 358D A} UT me| AQ paxmbar Jonenmuiy 1o justmuopueqe 107 1dasxs ‘qnd 2 JO UOEUTILIY]
30 JUAWUOpURGE Y3 (1) 10 JUISUOD IO AUDCOIS ) AplAlpgns Io uonnled Iayna uasuod uanlm Jotxd
§,I0pUoT YA PUE ISPUIT 0] 0TOU I9)Je JL5Ho “J0U [[BYS IamMolIog *Juasuo)) I10iig §,13puaT |

"11 uonaag ui papisoxd se juawmusu] ALmivg
a1 Aq pamdas sums a1y 01 12pua] Aq parjdde 2q \reys spaaooad yong 1apua o1 pied 2q [{eys pue paugisse
AQRIaY 2IB ‘UCTIBUWIAPUOD JO N3] Ul 20UBA2AUOD AUE (0110 ‘(] ) JO SAN[I2E] PUE SBE2TE GOUNIOD 21 IO
AKuadorg o yo 1red Aue 1o [ Jo Suryel 190 10 UORULIIPLOI AUR LA UOHIIUUOD Ul Jamo1Iog o) 3jqeied
‘enuanbasucd 10 1021Ip ‘sofeurep Joj WIE[D IO PIBME /0P 10 SPadd0Id JUL UONBUNMBPUO) ‘(O

“I3pUT 0] IFRIFA0D JO JUAXI
pue “unowr ‘urio] utr afqeidaooe Lorod asuensur Aniqer)-2.qnd e SUTEINTEWL UOTIRINOSSY SIDUM() 2U)
1B} SINSUL 0} A[qEUOSEal 3q ABUL 5B SUONIE Yons d3e} [[BYS IdMOLIO [ *d ueInsuy AJ[Iqery s1gng D
"Jomol10g] 01 pred ‘Aue JT ‘SSo0X0 2UI YA ONP UY)S0T10 IIAYM Juswmnsu] A11anoag
a1 Aq pamoas sums ) ©1 spaeoold 2y Adde [[eys Iopuy] ‘Iopux] 01 Ditd 20 [[eys pue paudisse Aga1dy
are Iamouog o3 s[qeded spassold Aue ‘qnd S JO SALI[IOE] puUB SEale Uounaes o1 10 ‘A11adoid a1 01 Ssof B
Suwmolpoy medar 10 woneIOISaI JO NS Wl Spaasold sswemsur Aadoid Jo HORNYINSI B JO JUIAI U3 U]
"£o110d 19Yuelq re ISP A Aq papraoid
a8eroa0d aouemsur Aniadord parmbar ur asde] Aue Jo conou 1dmoid Ispuay 2AIF [EUS Tamoliog
“UEO] A1 JO ULIA) 2U) SurInp 23UBYD UBD IAlEM STU) JO UOLIPUOD € St saImbat Jopreg reym
“Ao110d UOTIEIDOSSY SIAUM() ) AQ PapiaLIa-st 25e12400
parmbaz 21 1B} JUAXD ) 0) patysnes panaap st Airadord Ay uo afe1daod dduemsur Ayradord-ureyurew
0] ¢ uonag Jopun uonediqo s Jomoxtog (1) pue ‘Auadord ay: ue souemsu Azadord Iof smwtTEISUT
wmmaid Ajesd a3 Jo Iapua 0] JUswIAed OIpOlIdd ) JOJ € UOMIAg Ul UoIsiAoId ) SaAlem IpUa]
(1) ey ‘eouemsuy sexmbar Ispue UIMMm 10J ‘Spoof pue saenbipaes ‘0 payu] jou nq ‘Furpnjoul
‘sprezey IOMIC Aue PUR |, OFeI0A0D PIpUIXd, WA} S UMM Papnpdul splezeq ‘aIj Aq ssof isumeSe
pue ‘spouad ayy Joy “(s[2As] s[guonpsp Suipniour) sjunowre ) Ul 25819402 dURINSUL saprackd Worym
pue 1opus 03 A10p0eysnes st ydym Asdoad sy Furmsur Aorjod | oyuelq, 10 ,I9ISEWI, B ‘IOLLIED SOUBINSUI
pardaooe A[e1ound v Wi ‘SURIUIEW UONRINOSSY SIAUM() a1 se Suoj of -dueansuy Lpradosg g




0315540162 Page: 18 of 23

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this PUD
Rider.

& /ﬁﬂ é/rz/{ <i/ “lja_l.c (Seal) Q{%{@’}?/ (Z 1’72’7;‘/ (Seal)

?rank >w.Notaro -Borrower d1th A. Notaro / -Borrawer
/. (Seal) {Seal)

-Borrower -Borrower

_/Sqal) {(Seal)

-Bor ower -Borrower

(Seal) / (Scal)

-Borrower -Boerrower

0070500949

@%'IR (0008) Page 3 of 3 Form 3150 1/01
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INITIAL PERIOD FIXED/ADJUSTABLE RATE RIDER

(1 Year Treasury Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 20th day of May, 2003 ,
and is iporporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the "Security Instrument") of the same date given by the undersigned (the
"Borrower") (0 secure Borrower's Note to Harris Trust and Savings Bank

(the "Lender") of the sarie date and covering the property described in the Security Instrument and located
at:

787 Walden Drive

Palatine, IL 60067

{Property Address]

THE NOTE CONTAINS PRCVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE UMITS THE
AMOUNT THE BORROWER'S INTEXEST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE TRE SORROWER MUST PAY,

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree 25 follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of £+.000 %. The Note provides for
changes in the interest rate and the monthly payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

{A) Change Dates
The initial fixed interest rate I will pay will change to an adjustable interest rate opihe first day of
June, 2010 , and the adjustable interest rate I will pay may change on that
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(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information

required by law to be given to me and also the title and telephone number of a person who will answer any
question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNIJ.. BORROWER'S INITIAL FIXED INTEREST RATE CHANGES TO AN
ADJUSTABLE INTEREST RATE UNDER THE TERMS STATED IN SECTION A ABOVE,
UNIFORM COVINANT 18 OF THE SECURITY INSTRUMENT SHALL BE IN EFFECT AS
FOLLOWS:

Transfer of thzProperty or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property”-means any legal or beneficial interest in the Property, including,
but not limited to, those kéneficial interests transferred in a bond for deed, contract for deed,
installment sales contract or ¢scrow agreement, the intent of which is the transfer of title by
Borrower at a future date to a purchater.

If all or any part of the Property o zay Interest in the Property is sold or transferred (orif
Borrower is not a natural person and 4 beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Leider may require immediate payment in full of ail
sums secured by this Security Instrument. “IJswever, this option shall not be exercised by
Lender if such exercise is prohibited by Applicabie Law.

If Lender exercises this option, Lender shall“give) Borrower notice of acceleration. The
notice shall provide a period of not less than 30 daye fom the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this Security
Instrument. If Borrower fails to pay these sums prior to theexpirztion of this pertod, Lender

may invoke any remedies permitted by this Security Instrumept-without further notice or
demand on Borrower,
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BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider.

_L,} Lot 4, )&fﬁo (Seal) Qé /lézf/L 7 , 74%;/‘%”" (Seal)

T rank S. notaro -Borrower ﬂu,d'lth A, Notaro ¢ -Borrower
v
= (Seal (Seal)
-Borrower -Borrower
—(%eal) (Seal)
-Boreower -Borrower
(Seal) 2/ _ (Seal)
-Borrower -Borrower
0070500949
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