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MODIFICATION Ok FATENSION OF MORTGAGE AND NOTE

This Modification OT bstension to Mortgage and Note (the
"Agreement") ig made this 1gt day of June, 2003 between Allie
Hassan and Hilda Hassall, (hereafter referred Lo as "Mortgagor"} ,
and SOUTH DIVISION CREDIT UNION (heryeafter referred to as
nMortgagee") .

WITNESSET H:

WHEREAS, Mortgagor hag executed a Mortgage (the "Mortgage")
dated July 11, 2002, said Mortgage having been recorded’ in the
office of the Recorder of Deeds of Cook County, 11linois on August
26, 2002 as Document NO. 0020937974 regarding certain real estate
described in Exhibit "A" attached hereto (the "Real Estate"), which
secures the payment of a Promigsory Note dated July 11, 2002, (the

nNote"), executed by the Mortgagor, and
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WHEREAS, Mortgagol and Mortgagee desire to enter into this
Modification for the purpcse of modification of the terms of the
original Mortgage and/or Note, and

WUEREAS, Mortgagor and Mortgagee have agreed €O enter into
thig Modification for good and valid consideration the receipt and
gufficiency. of which are hereby acknowledged;

1. Moz tyade Balance. Mortgagor and Mortgagee agree that
under the terms of the Mortgade, there remains unpaid as of date of
rhis Modification the sum of $(172,288.74) for principal, plus
interest thereon, any aavances made by the Mortgagee °OI behalf of
the Mortgagor, late charges, if any, less money peing held in
escrow by Mortgagee, to Mortgagee ¥ Mortgagor under said Mortgage
which is a valid lien.

2. Modification of Interest Rate. Mortgagor and Mortgagee

hereby agree that the interest rate on the Noteswhich 1s secured by
the Mortgage shall be modified to 5.50 percent (5.50%) from 6.25
percent {6.250%} effective as of June 1, 2003 80 that thie interest
rate on all monies due and owing Mortgagee for the Mortgaylr shall
bear interest at the rate of 5.50 percent (5.50%) as of June 1,
2003.

3. Reaffirmation. Mortgagor'hereby'ratifies and confirms its

1iability and obligations under the Mortgage and Note and

et o e i
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assignment of Rents, if any (hereinafter gometimes referred to as
(the "Loan Documents") and the liens and cecurity interest created
thereby, and acknowledge +hat they have no defenses, claims or set-
offs to the enforcement by Mortgagee of the obligations and
liapilities of Mortgagor under the gaid Loan Documents as modified
by this pModification.

MortgadnX further represents to Mortgagee that no default or
event, oY condition which could become & default with the giving of
notice or passagde of thiwe, or both, exists under the Loan Documents
as amended by this Modifiration.

Mortgagor further represents to Mortgagee that there is not
any condition, event or circumstaiices existing, or any litigation,
arbitration, governmental or adminisgtimtive proceedings, actions,
examinations, claims, ©Or demands pending of threatened affecting
Mortgagor, OY the Real Estate or any 1ien recorded against the Real
Estate since the recording of the Mortgage as detailed herein and
all real estate taxes have been paid when due.

4, Costs. Mortgagor shall be responsible for all title
and recording costs, legal costs, and all other feegs and charges
agsociated with the preparation and implementation of this
Modification, including a title policy endorsement covering the

recordation of this Modification.
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5. Binding on Successors. This Modification shall be
pinding on Mortgagor and 1its respective heirs, legatees, legal
representatives, successors and permitted assigns, and shall inure
to the benefit of Mortgagdee, its successors and assigns.

6. Original Agreement.Binding. Except as provided herein,
all coverants, agreements, stipulations and conditions in the
Mortgage shail be and remain in full force and effect, except as
herein modified, rand none of the Mortgagor’s obligations OT
1iabilities under said vlortgage shall be diminished or released by
any provisions hereof; ~por shall this Modification in any way
impair, diminish, or affect aiy of the Mortgagee's rights under O¥
remedies pursuant to the Mortgade, whether such rights or remedies
arise thereunder OT by operation Gf) law. Also, all rights of
recourse to which the Mortgagee is presently entitled against any
property or any other persons in any way obligated for or liable on
+he Mortgage, are expressly reserved by the Mortgagee.

7. Compliance. Mortgagor agrees ro make and zx=cute such
other documents OT papers as may be necessary O required to
effectuate the terms and conditions of this Agreement which, 1if
approved and accepted by the Mortgagee, shall bind and inure to the

heirs, executors, administrators, and assigns of the Mortgagor.

8. No Modification. Except as modified herein all of the
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terms and conditions of the Mortgage and Note shall remain in full
force and effect.
1IN WITNESS WHEREOF, the Mortgagor and Mortgagee has caused

this Agreement tO be executed at the place and on the day and year

ag written above.

MORTGAGEE: MORTGAGORS :

SCUTH DIV?SJQN CREDIT UNION

A
()1
By: [ JL1 -|_V‘—-_*

-4

Tte: MoadGAGE- 'J% .

—y ,
Allie Hassan

A pirm

Hilda Hassan

Thig ingtrument prepared by:

Robert M. Gomberg

GOMBERG, SHARFMAN, GOLD AND OSTLER, P.C.
208 S. LaSalle Street

guite 1200

Chicago, Illinois 60604-1003
312/332-6194

STATE OF ILLINOIS)
)} 8.5
COUNTY OF COOK )
1, DIAVME STRU Gt NSK (Y | a Notary Public, iajand for said

County, in the State aforesaid, do hereby certify, that ARG WRENRY
of the SOUTH DIVISION CREDIT UNION, and ,

of said SOUTH DIVISION CREDIT UNION, who are personally known
to me to be the same persons whose Dames are subscribed to the foregoing
instrument as such AL [HAS5ANM, and diLon [HASSAN, respectively, appeared
pefore me this day in person and acknowledged that they signed and delivered the
said instrument as their own free and voluntary act and as the free and voluntary
act of said SOUTH DIVISION CREDIT UNION, as Trustee as aforesaid, for the uses
and purposes therein set forth; and the said hereby acknowledges
that he/she, as custodian of the corporate gseal of said SOUTH DIVISION CREDIT
UNION, did affix the corporate seal of said Company to gaid instrument as his/her
own free and voluntary act and as the free and voluntary act of said Company, as

5

DIANNE STRUGLINSKI
NOTARY PUBLIC STATE OF ILLINOS

T ORICALSEAL ]

MY COMMISSION EXP. DEC. 1,2003




0315545253 Page: 6 of 7

UNOFFICIAL COPY

Tyrustee as aforesaid, for the intent and purposes +herein set forth.

Given under Wy hand and notarial geal this fg day of %¥éﬁﬁt:$==:

, 2003.

OFFICIAL SEAL /ﬂ AN A/%M )

DIANNE STRUGLINSKI Notary Public

NOTARY PUBLIC STATE OF H
MY COMMISSION EXP. DEC%%‘S

state of Tllinois, county of Cook, sSS. 1, the undersigned, a Notary public in
and for said(Crunty, in the State aforesaid, DO HEREBY CERTIFY THAT

J Allie Hassan and Hilda_Hassal
IMPRESS SEAL HERE personaﬁl# known to me to be the same persol whose name 18
subscribea to the foregoing instrument, appeared pefore me this day
in person, @nd acknowledged that she signed, sealed and delivered
the said instxument as her free and voluntary act, for the uses and

purposes thereint set forth, including the release and waiver of the
right of homestead:

oiven under my hand and official smal, this 2 day of Q)LL4LJ-
2005 17

commission expires Mmﬂw@"—’ | 2003 . MM’M *

NOTARY PUBLIC

DIANNE STRUGLI
UGLINSKI
NOTARY PUBLIC STATE OF

ILLING:!
LMY COMMISSION EXP. DEC, 1,20&:?3&s
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EXHIBIT A - LEGAL DESCRIPTION

LOoT 91 IN PEPPERWOOD gUBDIVISION PHASE TWO REING A SUBDIVISION OF
PART OF THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 22, TOWNSHIP
36 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COQUNTY, ILLINOIS.

COMMONLY KGOWN AS:9429 BOARDWALK TERRACE, ORLAND HILLS, ILLINOIS,
60477

pP.I.N.: 27—22-31?-001-0000



