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THIS IS A JUNICR MORTGAGE Vog
EQUITY CASH LINE
MORTGAGE
THIS MORTGAGE is made this 10TH day of MAY , 2003

between the Mortgagor, MICHAEL E.C/MPBELL AND KATHLEEN RENE CAMPBELL, HUSBAND AND WIFE

(herein "Borrower™), and the Mortgagee, Mid America Bank, fsb,
(herein “Lender").

WHEREAS, Borrower is indebted to Lender in the principal sum of oNE HUNDRED THOUSAND AND
NO/100 Doliars,
which indebtedness is evidenced by Borrower's Equity Agreemert #nd Promissory Note (herein "Note") providing for

periodic payments as called for therein, with the balance of the indsutedness, if not sooner paid, due and payable on
MAY 1, 2013.

TO SECURE to Lender the repayment of the indebtedness evidencesd by the Note, with interest thereon, the
payment of all other sums, with interest thereon, advanced in accordance ‘neiewith to protect the security of this
Mortgage, and the performance of the covenants and agreements of Borrower herein contained, Borrower does
hereby mortgage, grant and convey to Lender the following described property tocated in the County of -~k .
State of lllinois:

OT 3 IN BLOCK 13 IN COSSETT'S 1ST ADDITION TO LAGRANGE, BEING A SUZOTJVISION OF THAT
PART QF THE NORTH WEST 1/4 OF SECTICN 4, TOWNSHIP 38 NCORTH, RANGE 137FEAST OF THE
THRID PRINCIPAL MERIDIAN, LYING NORTH OF THE CHICAGO BURLINGTON AND QUINWT! RAILROAD
AND SOQUTH OF NAPERVILLE ROAD (OR OGDEN AVENUE), IN COOK COQUNTY, ILLINOIS

P.I.N. #: 18041080120000
which has the address of 126 N CATHERINE, LAGRANGE, IL 60525

(herein “Property Address");

1860CL Page 1 of 6 3/02




0315546078 Page: 2 of 6

UNOFFICIAL COPY

Zo/€ 9 Jo ¢ abed 100981

Jamoaog Ag Apdweld spew Jou 41 ssoj Jo joosd ayetw
Aew Jepus "I3puaT pue Jaues souelnsut ay) 0} aonou jJdwoid aalb |eyS JamoLiog ‘SSC} 4O JUSAS 8Y) U] "Swniwasd
pies Jo s)digoal ||B pue sasljou [Bmaual || Japua] o] ysiuny Apdwoid jleys Jemollog pue ‘jossayl S|emausl
pue saioljod ay; pioy o} 1uBu syl aAeY jjleys JapuaT “JapuaT 0} 9|qeidasoe W0} Ul pueR Jo JoAR) U asned abebuow
pIEpUE)S B 9pR|oU! |[BYS pUB JapusT o) ajgeldacoe W0} Ul 9 Jleys J0aIay) S|EMBUl pue sadljod aoueInsul ||y

"Jalied adueansuy ayy o} Aljoanp ‘anp uaum ‘uawAed Bupew Jamoslog
Aq pied aq |jeys salonod eourinsul uo swniwald ||y °playyum Aiqeuosealun aq Jou |leys [eaoidde yons jey: papiaosd
Japua Aq |enosdde o) algns Jsmouog Ag uasoyo ag |leys aduensul sy} Buipiaosd Jslued dsueINsul By

“obebuow siy)
Aq painoas swins ay) Aed o) pasinba. afeiaAod Jo Junoue Jey) pasoxs abelaacd yons Jo Junowe auy) ey} annbal jou
lleys JapuaT eyl peirold :aiinbay Aew JapusT se spolad yoans Joj pue SJUNOWE yons ul pue annbal Aew Japua se
spiezey Jayjo yons rie ‘,abeIan00 papuaixs, Wid) sy ulyum papnjoul spiezey ‘ally Aq ssof 1sulebe painsul Auadoig
9U) U0 pejoass JayFaloy Jo Bunsixo mou sjuswaAcsdwi ayy dasy [eys lemolog aduUBINSUf PIEZEH b

"Joasal} Jed Aue Jo Auadold ayl Jo ainpapo)
Jo Uaj| 8y} Jo JusLISdJoUd Nua,3p 10 ‘AQ ual} Yons 3saju0d yye} poob ui |jleus Jo ‘Japus o} s|gejdssoe Jouuew
B Ul udl] yans Ag painoas uonelngo sy jo Wwowdhed sy) 0) Bunum ul saibe |eys Jemouog se Buo| os ual yons
Aue afeyosip 0} palinbal aq jou j|eys Jamouog jey; ‘papiacid ‘aBeBuop syl Jaao Auoud sey yoym ual yons Aue
abueyosip Aidwoud |jeys Jomoulog syrewhed yons Bupuspiae sidiaoel Japua o} ysiuang Adwoad [[eys Jamollog
‘Aoasip swAed axew |lBYs Jemouog WeA ayy ur pue ydeiBeled sIy) Japun anp SJUNOWE JO SaOI0U |(B JOpuaT
0} ysiuny Apdwosd [jeys Jamouog joasaly 2aked auyy 0) Aoalip ‘anp uaym ‘uawied Bupyew ssmollog Agq ‘Aue
J1 sjuas punoib Jo syuawhed proyases| pue ‘aSeiiiopy siyy Jano Kuoud e uiee Aew yoiym Ausdoid oy} o} sjgeIngupe
suolisodwi pue saul ‘sebleyo Jaylo pue sjuiussasse 'saxe) (B Aed [eys Jemouog -suar] :sebreysy ¢

‘POISNES BB $98) 921AJDS [ENUUE pUE
'sableyo aje| ‘jsaselul paniooe ||e [jun Spew aq JouUBd sjluswAed uononpas [ediduud aoueApe ul pied 9q JOUUED
sjuswfed Ajuo 1sassiu| ‘yunowe Jey; Aq aoueleq Buipueising a1 sonpal A|gJeIpatuLl (1M JUSS S3|UOW [BUONIPPE AUy
‘sjuswAed Ajyuow se (sjqeordde J1) 9a) asiAIeS [BNUUR pUE {AUZ JI) S99} 9)E| ‘Isasa)ul salnbal auruseo ayl

‘uononpal [edipulid (y) pue :Aue ji ‘saBieyo-L6ylo JN/DUE 99) 30IMSS JBNULE (£) ‘Aue )i 'sefieys
3. (2) ‘Aue JI Jsaseil parusoe (L) — pajsod usym Japio Bumoljoy <U} Lipaldde aq |m paaiadal sjuswhed

"8joAd Buifjig Jewie e ul wowAed wnwiuiw sy Buiked
LLIOJ) Jamaliog Byl aAdlfal Jou ||m 819Ao Buipg Aue ur juswAed wnwiuiw ay; Hey; 210w Jo swhed ajako Bulg
ljoea ul snp JuslAed wWnwiulw ay) 1ses) 18 jueg ay) o} Aed Jsnw jamood ay) “s)ivwAed jo uonesddy -z

‘810N 8y} ut paplaosd se sabieyd aiqeaidde Jayio pue aje| pue ‘e}oN ay} Ay p2IrapiAg SSaUPAlgapUl ay)
uo jsalajul pue Jo ediound auy anp usym Aed Apdwoud [leys Jamouiog ‘¥sasaju) pue jedizarg jo juawied |

'SMOJ|0) Se 96 pue JUBUSADD JEPUST PUB JAMOLI0G

‘Auadold ay} ul jsassjul s rapua Buunsul Aoljod aoueinsul
8|} Aue ur abeianoo 0} suoldaoxa Jo 3INPayds B Ui PAJSH SUOHDNISA) JO SIUAWASED ‘suoljeseasp Aue o] 1signs
‘Spuewap pue swied Jaylo (le jsuiebe Auadoid ay) o) apn ay) Aljesauab puURjap pue JUBLEM [IM JoMOLI0G JBY) PUB

"ON ILNEWND0d S¥ dAJIOSHd ‘007 000°09T$ 40 INNOWY FHI NI MNVE VOTHHWYAITK
EDVDIYOW ISATd  Joj 1daoxa ‘parequinousun st Apadold ay) jeu) ‘Ausdold ay) £aAuod pue el ‘abebpow
0} Jybu 8yl sey pue pakaauod Agasey ajelse ay) JO pazias AlIngmer ) Jomollog Jey) SIUBUSAOD 1amaliog

"Auadoid, sy} se o} paisajal uiaiay aie (ployases)| e uo s) obebuopy siy J1 81159 ploysses| ay} Jo) Auadoud pres
ynm Jayrebol ‘Bulobaloy ay) Jo |le pue :abebuo sy Aq paseaca Auadosd ay] J0 Wed e ulewsal pue aq 0} pawasp aq
[leYS ‘JoaJay) suolippe pue suawadeldal Buipnjou) ‘yoiym jo e ‘Ausdoad 38U} O} payoeye Jalealay JO MO SIINX1)
lle pue §003s Jalem pue ‘spybu Jojem ‘1ojem 'syjoid pue sybii seb pue jio ‘|eisuiw ‘salyefos 'sjual ‘saoueuapndde
‘sIybu ‘sjuswesea |le pue ‘Ausdoid 8y} U0 paldale JAYESIBY IO MOU SjuswiaAosdwr B yum Jayiebo

A




0315546078 Page: 3 of 6

Unless Lender and BorleJeMQsEgEa antIWALﬁanQQeE)sh Il be applied to restoration or

repair of the Property damaged, provided such restoration or repair is economically feasible or if the security of this
Mortgage is not thereby impaired. |f such restoration or repair is not economically feasible or if the security of this
Mortgage would be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, with
the excess, if any, paid to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to
Lender within 30 days from the date notice is mailed by Lender to Borrower that the insurance cairier offers to settle
a claim for insurance benefits, Lender is authorized to collect and apply the insurance proceeds at Lender's option
either to restoration or repair of the property or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not
exceed or postpone the due date of the periodic payments referred to in Paragraph 1 hereof or change the amount
of such payments. If under Paragraph 18 hereof the Property is acquired by Lender, all right, titte and interest of
Borrower in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property
prior to the sale or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately
prior to such sale or acquisition.

5. Preserviuno: and Maintenance of Property; Leaseholds; Condominiums; Planned Unit
Developments. Beirower shall keep the Property in good repair and shall not commit waste or permit impairment
or deterioration of the Pieperty and shall comply with the provisions of any lease if this Mortgage is on a |leasehold.
If this Mortgage is on”a.unit in a condominium ar a planned unit development, Borrower shall perform all of
Borrower's obligations under (b2 declaration or covenants creating or governing the condominium or planned unit
development, the by-laws and’ ragulations of the condominium or planned unit development, and constituent
documents. |f a condominium-<i planned unit development rider is executed by Borrower and recorded together
with this Mortgage the covenants znd sgreements of such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider were a part hereof,

6. Protection of Lender's Security. 1f 8orrower fails to perform the covenants and agreements contained in
this Mortgage, or if any action or proceeding” is commenced which materially affects Lender's interest in the
Property, including, but not limited to eminent”domain, insolvency, code enforcement, or arrangements or
proceedings involving a bankrupt or decedent, theri Leqaar at Lender's option, upon notice to Borrower, may make
such appearances, disburse such sums and take such artinn as is necessary to protect Lender's interest, including,
but not limited to, disbursement of reasonable attorney's fees and entry upon the Property to make repairs.

Borrower shall faithfully and fully comply with and abide by evecy term, covenant and condition of any superior
mortgage or mortgages presently encumbering the Property. A defaelt or delinquency under any superior mortgage
or mortgages shall automatically and immediately constitute a defaul under this Mortgage. Lender is expressly
authorized at its option to advance all sums necessary to keep any superior morigage or mortgages in good
standing, and all sums so advanced, together with interest shall be subjec’ tc the provisions of this Paragraph 6 of
this Mortgage. Borrower agrees not to make any agreement with the holder‘ot-any superior morigage that in any
way shall modify, change, alter or extend any of the terms or conditions of that superior mortgage nor shall Borrower
request ar accept any future advances under that superior mortgage, without the exoress written consent of Lender.

Any amoeunts disbursed by Lender pursuant to this Paragraph 6, with interest therecn, Shall become additional
indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to.ottier terms of payment,
such amounts shall be payable upon notice from Lender to Borrower requesting payment theieof and shall bear
interest from the date of disbursement at the rate payable from time to time on outstanding principal under the Note
unless payment of interest at such rate would be contrary to applicable law, in which event such amounts shall bear
interest at the highest rate permissible under applicable law. Nothing contained in this Paragraph 6 shall require
Lender to incur any expense or take any action hereunder.

7. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the
Property, provided that in this Paragraph 6 shall require Lender to incur any expense or take any action hereunder.
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14. Uniform MongageUNQLEJ;:SJVQ)IALS fg:! QoEg)agX‘.ombines uniform covenants

for national use and non-uniform covenants with fimited variations by jurisdiction to constitute a uniform security
instrument covering real property. This Mortgage shalt be governed by the law of the jurisdiction in which the
Property is located. in ihe event that any provision or clause of this Morigage or the Note conflicts with applicable
law, such conflict shali not affect other provisions of this Mortgage or the Note which can be given effect without the
conflicting provision, and to this end the provisions of the Mortgage and the Note are declared to be severable.

15. Borrower's Copy. Borrower shall be furnished a conformed copy of the Note and of this Mortgage at the
time of execution or after recordation hereof.

16. Transfer of the Property: Assumption. If all or any part of the Property or an interest therein is sold or
transferred by Borrower without Lender's prior writien consent, excluding (a) the creation of a lien or encumbrance
subordinate to this Mortgage, (b) the creation of a purchase money security interest for household appliances, (¢) a
transfer by devise or descent or by operation of law upon the death of a joint tenant or (d) the grant of any leasehold
interest of three years or less not containing an option to purchase, Lender may at Lender's option, declare all the
sums secured by this Mortgage to be immediately due and payable. Lender shall have waived such option to
accelerate if, prici.to the sale or transfer, Lender and the person to whom the Property is to be sold or shall have
waived such option t= accelerate if, prior to the sale or transfer, Lender and the person to whom the Property is to be
sold or transferred re«ch agreement in writing that the credit of such person is satisfactory to Lender and Borrower
or such aother person pzys all expenses incurred by Lender to assume that the tien of this Mortgage and Lender's
interest in the Property shili.cantinue unimpaired. If Lender has waived the option 10 accelerate provided in this
Paragraph 16, and if Borrower's successor in interest has executed a written assumption agreement accepted in
writing by Lender, Lender shall re'ease Borrower from all obligations under this Mortgage and Note.

If Lender exercises such option to”2ccelerate, Lender shall mail Borrower notice of acceleration in accordance
with Paragraph 13 hereof. Such notice shal provide a period of not less than 30 days from the date the notice is
mailed within which Borrower may pay thie. sums declared due. If Borrower fails to pay such sums prior to the
expiration of such period, Lender may, withort further notice or demand on Borrower, invoke any remedies
permitted by Paragraph 18 hereof.

17. Obligatory Advances. This Mortgage secur:s the repayment of certain sums advanced to the Borrower
under ihe Equity Agreement and Promissory Note. Proviced Borrower is not in default with respect to any covenant
or agreement under the terms of this Mortgage, and the FZquity Agreement and Promissory Note, including the
covenants to pay when due any sums secured by this Mortgage Lender is obligated from time to time and upon
demand of Borrower to advance such additional sums requested by Borrower up to the total face amount of this
Mortgage.

18. Acceleration; Remedies. Except as provided in Paragraph 13- perecf, upon Borrower's breach of any
covenant or agreement of Borrower in this Mortgage, including the covenantso-0ay when due any sums secured by
this Mortgage, Lender, prior to acceleration, shall mail notice to Borrower a2 provided in Paragraph 13 hereof
specifying (1) the Breach; (2) the action required to cure such Breach; (3) a date, ot less than 30 days from the
date the notice is mailed to Borrower, by which such Breach must be cured; and {4;-.hat faiture to cure such Breach
on or before the date specified in the notice may result in acceleration of the suri secured by this Morigage,
foreclosure by judicial proceeding and sale of the property. The notice shall further inforr: Purrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existei122 of a default or any
other defense of Borrower to acceleration and foreclosure. If the Breach is not cured on or beverethe date specified
in the notice, Lender at Lender's option may declare all of the sums secured by this Mortgage to 2 immediately due
and payable without further demand and may foreclose this Mortgage by judicial proceeding. Lender shall be
entitled 1o collect in such proceeding all expenses of foreclosure, including, but not limited to, reasonable attorney's
fees, and costs of documentary evidence, abstracts and title reports.

19. Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this
Mortgage, Borrower shall have the right to have any proceedings begun by Lender to enforce this Mortgage
discontinued at any time prior to entry of a judgment enforcing this Mortgage if; (a) Borrower pay Lender all sums
which would be then due under this Mortgage, had no acceleration occurred; (b) Borrower cures all Breaches of any
other covenants or agreements of Borrower contained in this Mortgage; (c) Borrower pays all reasonable expenses
incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in Paragraph 18 hereof, including, but not limited to, reasonable attorney's

fees;
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