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DEFINITIONS

Words used in multiple sections of this docurrent are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regazding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is dated April 14, 2003
together with all Riders to this document.

(B) "Borrower" is JOSEPH P. CARIOLA and MAUREEN CARIOLA, A/K/A MAUREEN MCSHANE CARIOLA,

HUSBAND AND WIFE, NOT AS JOINT TENANTS' AR, TENANTS IN COMMON BUT
AS TENANTS BY THE ENTIRETY

Borrower is the mortgagor under this Security Instrument.

() "Lender" is STANDARD BANK & TRUST CO.
Lenderisa A STATE BANK |

organized and existing under the laws of THE STATE OF ILLINOIS
CARI JO 03-0273 141-9612 0
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(P) "Successor in Interest of Borrower" means any party that hasaken title to the Property, whether or
not that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, ¢xtensions and

modifications of the Note; and (ii) the performance of Borrower’s covenants and agreemenis under

this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender's successors and assigns, the following described property located in the
COUNTY [Type of Recording Jurisdiction]

of CO0K [Name of Recording Jurisdictien]:

LOT 5 IW-THE RESUBDIVISION GF BLOCK 14 AND LOT 7 IN BLOCK 15 IN O.

RUETER AND COMPANY'S MORGAN PARK MANOR, A SUBDIVISICN OF PART GF THE

NORTHEAST 174 OF SECTION 13, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE

THIRD PRINCIFAD MERIDIAN, IN COOK COUNTY, ILLINCIS.

Parcel ID Number: 24-13-227-010-0000 which currently has the address of
2615 WEST 106TH ST [Streef)
CHICAGO gy, Minois 60655 (Zip Code)

("Property Address™):

TOGETHER WITH all the improvements now or hereafter erected ea the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the properly. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is -eferred to in this
Security Instrument as the "Property."

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby copveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered; except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

CARI JO 03-0273 141-9612 @E C 0
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower’s obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to 2 waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lerder may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at-the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriatys of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shall /e held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity {ucluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan BanX. [.ender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lenaer shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Leuder to make such a charge. Unless an agreement 1s made in writing
or Applicable Law requires interest to ve pa‘d on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give t» borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow.-as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordmice with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow; as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to-Leader the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 moniply payments.

Upon payment in full of all sums secured by this Security Instrument <tender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fizes, and impositions
attributable to the Property which can attain priority over this Security Instrument, leacehold payments or
ground ren's on the Property, if any, and Community Association Dues, Fees, and Assessnents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Insuv.ment unless
Borrower; (a) agrees in writing to the payment of the obligation secured by the lien in a manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage ol the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amounts unpaid under the Note or this Security Instrument, whether or not then due.

6. Occuapancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal
residence withii 6 days after the execution of this Security Instrument and shall continue to occupy the
Property as Borrower’s principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in wriling, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which aie beyond Borrower’s conirol,

7. Preservation, Mairievance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair % Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowcr isiresiding in the Property, Borrower shall maintain the Property in
order to prevent the Property from deieriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that repa’r or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged c- avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection witiv damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Proverty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs »nd restoration in a single payment or in a series of
progress payments as the work is completed. If the insyrance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved.of Borrower’s obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemezts'on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default 1f ~Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrswer or with Borrower’s
knowledge or consent gave materially false, misleading, or inaccurate informatica or-ctatements to Lender
(or failed to provide Lender with material information) in connection with th: Loan. Material
representations include, but are not limited to, representations conceining Borrower’s  eicepancy of the
Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Iosrament. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there
is a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c} paying reasonable

0

CARI JO 03-0273 141-9612 3
@3—6(&) (©010) Page 7 of 15 n.'/u/t Form 3014 1/01




0315505181 Page: 8 of 15

UNOFFICIAL COPY

yas'

@,
LO/L ¥LOE wioy g1 1o g sbeg o100 ()9 D

N
G jd\\ ¢196- 171 €£¢0-20 O ¥V

‘pPUNJal AUB 01 JIMOLIOY IINUI JOU [[I4 A3} pue ‘ome.nsu] 3ZeF1I0[A] J0] IM0 [[IM JamoLiog
JNCWE 3Y) ISLIHUL J0U [[I4 SIUWIIIFE Yong 'Ueo] Yl Jo SUL) JAYjo Aue 1o ‘adueansuy afeSpiop
1oy Aed 01 paarde sey Jomoliog Jey) S)UNOWE IY) JIJJe jou [ syPwISe yans Auy (e)
YN |, -2oueImnsuraI aandes, pouLs) wajo ST wawadueire 2 ‘Jansur ay3 of pred summuoid
38U} JO 2JeyS € JOJ dFUEYOXD UL YSU § ISINSUL S JO JIBYS B SAYE] IAPUIT JO SBILJE UE 1Byl sopraoid
Juatda1de yons J "sasso] Juwonpal o ‘ysu s 1amsur afefuow o Jurdjipow Jo Fuueys 1o0) afueyoxa
ur ‘oueinsu] 98eduopy 1o} sjuawAed s omorioq Jo uorod B (Se pazuldereyd aq YSKU 10) WOI] JALIIP
Jer) sjunowe (APoanpur 4o A11031p) a1a0a1 Arw ‘Fu108ar0] Ay Jo Aue Jo senyye Aue Jo ‘ANUs 1910 Aup
‘TAINSULAI AUg, ‘19Insul Iayioue ‘910N 9y Jjo Iaseyaind Aue ‘19pua| ‘sjuswsaISe 3soy) JO INSII B Sy
“(sunmuald soueinsuy
98eTON WEI) HAUIRIQO SPURY dPN[IUT ABWI UOIYM) d[qe[TeA daky Aew 1s1nsu sSeSuow a1 w1y spunj Jo
aomos Aue Sursnsruawded ayewr o) romsur afedizow i) armbar £ew sjuaweaISe 2saY ], "SImOWITE sy
01 (sanzed 10) Aupdusiio o pue romsur aSeSiow a1y 0] AT0)IRISIES 310 1BY] SUCINIPUOD PUY SULIY) U0 JIB
SIUSWUAAITR SN, *$-S5UT-AINPAL 10 “YSII 1Y) AJIPO 20 Areys 1oy sarted 10G10 qiim STUSWAAITE OJUT J2Ju9
AeUI DUE ‘3UUI) 0] SWIT} UIC4]/@210] UI SUEINSUT YINS B UO NS [E30) JIAY) AeN[BAd SIoInsul afeSuop
Ealicaitii |
ageduop Ay o1 Aued v jou & omonrog ‘pasiSe se ueo| oy Aedar jou $30p JamoLIOg J1 Inow Aeur
71 S35S0] UIBLIAD JI0J (310N I sesryoind 1Byl Amua AUE 10) JIPUYT SISINQUIIAL doueinsu] afeSiopn
"210N Y1 UI PIpIALIC 318l 31 18 18359101 Aed 03 uonRFIO §,J2M01I0g S193358 (] UG
sty ur SwgloN “me o[qeonddy Aq pannhal st uorEWULI) [UN IO TOTRUILIN qans Joj Juiptaoid Jopus]
PUE 19MO0II0 U819 JUSTHANISE USHUA ALP.IIM S0URPIOIJE UT SPUS adueInsuy ageS)Iow 10} 1uswaimbal
S I9pURT [UUM ‘9AIISDI 50| O[QRPUNFAI-UOL. e 3piaoid 01 10 ‘P W ddweinsup IFeTUOW U
01 paxmbar swanuaxd oy Aed [jeys Ismonoy “dwesnsu] s3eSUON 10] swnmuaid o1 premo; siuswAed
pareudisap Ajreredas axew 01 pannbal sem 19mor0f \pue WeoT 9Y) SULNEW JO UONIPUOD ¥ SE JOUBINSU]
93edON parnbai 19pua] Jf souemsu] sfeduo 1or stunnuaid ) premo) siuswided payeusisap Adreredas
sanmbas JSPUFT pUE ‘POUTRIQO ST ‘d|qe[IeAR SaW0daq meSe 1apux] Aq pojod[as Jainsul ue Aq popraoid
(saambai J3pua] 1Ry poridd 5y) Jof puR WNOWRE A} UI) <Triaa00 adueinsuy afeduoW Ji s1uawAed 241951
s8] a1mbay 13800] OU Ued ISPUIT "IAIASAI SS0] tons U0 STl 10 152131 Aue Jomoxtog Ked 0] parnbar
3q 10U [[eys JopuaT pwe [y ur pred AfrEWnN St wROT Ayl 1B 40PY Ayl TurpueISYIMIOU ‘DIgepUn]al-Uou
3Q [[eYS SAIISI SSO[ Yong ‘ddueinsu] 23eTUOW JO MBI UI JAIISAI 530] J[QEPUNJAI-UOT B s sjuamiled
3sAY) urelal pue asn ‘1dadde IM IOPUYT "103JI2 UL 3Q OF PAsedd 2T IIACD IDUBINSUT AN UIYM S0P UM
Teq siwatuked pareudisap A[aieredas sy jo yunoure ay 12puy] o) Aed 0) (%1UCD [[RYS J9MOIIOG ‘A[qRIEAE
10U st 9319400 30oueInsu] 53eZUO IudMEAmmbY A[ENUBISIRS J] ISPU}- AS-DIOAAS Idmsur s3efuow
AeWNe e Wolf ‘1933 Ul Kjsnotasid souensu] 2FeSUOW Y1 JO I9MOLIOT Si.4500 A1 O) JuSEAInDS
Aenueisqns 1500 v 18 ‘1330 w Asnoraald sourimsuy 98eSHOW 9 0) 1useAINbal £j[eUURISqNS 35812400
urelqo o) panmbar sumnuaid sy Aed [eys Iomollog ‘soueinsu aSeSUoly 205 swnmaxd ) pIEMmO)
simowided pajeuSisop Aaeredss ayewr of pannbar sem JamoOLIOg PUB JOUBINSUT YONS Japrzoxd Asnotaad
Jeyl Jainsul 95e3)Iou Ay WO S[RITRAR 3G O] $5LID Japur| £q pasmbal ~Fe12409 aouRlisy, a5zduop am
‘Uosear AU I0J ‘J] "193j2 I adue.nsu] a3eSU0py o weyurew 03 paunbar swnnuaid iy Led ([pds Iamo110g
*UROT AU SULYRWX JO UONIPUOD B sB oueINsT] afeSuop pa1nbal JopuaT J edueInsuy IZeFIICI] 0T
“Junum w 125101 91 01 $33ILT 1APUA]
ssaTun FIaUI 10U [[eyS 331 33} AY) pue proyasesy oYy ‘Auadord Ay 01 an 9] sannboe IaMolLIog JT "asea]
o jo suotstaord ay [fe yim ATdwod [[BYS J9MOLIOG ‘PIOYISEI] B TO SI USWINDSU Amdag st I od
“JUAWAE
Funsanbas 1omo1tog 01 19pUaT woly dvpou uodn 9sarsIul Yons WM ‘a[qeded oq [[EYS PUR JUSLDSINGSIP
JO 31Ep oY) WOHY 99ex JJON S 1B ISAIAUL Jeoq [[eYS STUNOWE 2S3Y] *JUSWNNSU] AIINDSg SMp £q paInoas
AMOLIOY JO 1q9p [EUONIPPE SW00aq [BUS 6 UONIIS SIYL I9PUN 19U Aq PasIngsip sjunowre Auy
"% "6 UCLII3S STY1 12pUN PIzLIoyNe SUorow
lIe 10 Aue Fuiye; jou 10} AIIJIQEI] OU SINOUT JAPUYT Tey) poaide st 1] '0s op 03 uotedijgo 1o Linp Aue 1apun
JOIL S1 puE 05 Op 01 ARY 10U S30P JOPU] ‘6 UONIIG SIY] IDPUN UOTIOE 3xe) ARl 13pua] YSNOWIY *Jjo Jo uo
POUITY SSNITIN JABY PUE “SHONIPUOI SNOXIZUEP 10 SUOKE[OlA IPOd 190 10 Furpjing sreunurs ‘sadid wosy
ajes utelp ‘smoputs pue s100p dn preoq 10 aoepdar ‘sydof afueyd ‘siredar ayewr o1 Auadoig 3y Funajua
‘01 panun] lou st inq ‘sapnpul Auadorg oy Suunoag *Swpassoid Andnrjueq e ur vomsed painoss sy
Juipniow ‘Juswmnsuy AIINAS sip Tapun siy8u 1o/pue Ladorg ayy ur 1saxur 11 199101d 01 $39]  sLaurole




0315505181 Page: 9 of 15

UNOFFICIAL COPY

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned o and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender’s sa'isfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and’ restoration in a single disbursement or in a series of progress payments as the work is
completed. Lnl.ss an agreement is made in writing.or Applicable Law requires interest to be paid on such
Miscellaneous Jrozeeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Proceels. If the restoration or repair is not economically feasible or Lender’s security would
be lessened, the Miscellxiieous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dus, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a total tukug, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the sume secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, d<svruction, or loss in value of the Property in which the fair market
value of the Property immediately befurs the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secuied by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless' Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be ‘reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or loss i value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in‘vaiie of the Property in which the fair market
value of the Property immediately before the partial taking, cesiruction, or loss in value is less than the
amount of the sums secured immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Preceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then duz.

If the Property is abandoned by Borrower, or if, after notice 0y Leonder to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award’1> scitle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice 1s g.ven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party” mears the third party
that owes Borrower Miscelianeous Proceeds or the party against whom Borrower has ~'right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment oi Lender’s
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender’s interest in the Property

are hereby assigned and shall be paid to Lender. _ '
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2. _
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Bcrrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in tne Property" means any legal or beneficial interest in the Property, including, but not iimited
to, those beneficia! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, i intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par. ofche Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person‘ard.a beneficial interest in Borrower is sold or transferred) without Lender’s prior
written consent, Lender mav-require immediate payment in full of all sums secured by this Security
Instrument. However, this ‘oried shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this opticn, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sunis secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this period, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dermzi:d on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Troperty pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law mighit specify for the termination of Borrower’s right
to reinstate; or (¢) entry of a judgment enforcing this Secwrity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due‘ander this Security Instrument and the Note
as if no acceleration had occurred; (b} cures any default of any otber cuvenants or agreements; {c) pays all
expenses incurred in enforcing this Security Instrument, including, but.aet limited to, reasonable attorneys’
fees, property inspection and valuation fees, and other fees incurred foi thz purpose of protecting Lender’s
interest in the Property and rights under this Security Instrument; and (d)‘takes such action as Lender may
reasonably require to assure that Lender’s interest in the Property anc rights under this Security
Instrument, and Borrower’s obligation to pay the sumns secured by this Security instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may require that Borrower pay
such reinstatement sums and expenses in one ¢r more of the following forms, as selecte by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s cnelk; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iusirumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Insuument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer”) that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section I8 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosrire proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciomre. If the default is not cured on or before the date specified in the notice, Lender at its
option may rejuire immediate payment in full of all sums secured by this Security Instrument
without furthe: 0zmand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not Linit:d to, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, ‘'out Hnly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Applicable Law.

24. Waiver of Homestead. In accorasice with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois homesicad exemption laws,

25. Placement of Collateral Protection Inswrarcz, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecrient with Lender, Lender may purchase insurance
at Borrower’s expense to protect Lender’s interests in Borrowc:’s collateral. This insurance may, but need
not, protect Borrower’s interests. The coverage that Lender-purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after-providing Lender with evidence that
Borrower has obtained insurance as required by Borrower’s and Lendcr's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of th+-insurance, including interest
and any other charges Lender may impose in connection with the placemeat ¢ the insurance, uatil the
effective date of the cancellation or expiration of the insurance. The costs of the iasurznce may be added to
Borrower’s total outstanding balance or obligation. The costs of the insurance may ts more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, _‘ 6’ County ss:
I, I}lK , a Notary Public it and for said county and
state do hereby certify that ~ JOSEPH P. CARIOLA and MAUREEN CARICLA

?

personally known to me to be the same person(s) whose name(s} subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumedut as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given znder my hand and official seal, this 14th day of April, 2003

(b il

et ; :
i " T Notary Public

My Commission Expires:

D‘., . . ,“.. .

SAAnots
. Notaty
& C:

...“jy
; . 312 \fns
% My Comrt: LJSSMH
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