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MORTGAGE

DEFINITIONS

Words used in muitiple sections of this document are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 2!. Certain rulés ‘ezarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument" means this document, which is 4atei April 23,
2003 , together with all Riders to this document.
(B) "Borrower" is

Frank E. Dalton, A Single Man

Borrower is the mortgagor under this Security Instrument.

(§] "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is ascpurate
corporation that is acting solely as a nominee for Lender and Lender’s successors and assipgng.
MERS is the mortgagee under this Security Instrument, MERS is organized and existing
under the laws of Delaware, and has an address and telephone number of P.O. Box 2026, Flint,
MI 48501-2026, tel. (888) 679-MERS.

ILLINOIS — single Family - Fannie MaerFreddic Mac
UNIFORM INSTRUMENT Form 3014 1701 L

(Page 1 of 18) 1o4cc005e Initials
GMACM - CMS.0012.1L (0001)

345

BOX 333-Cp




A B A

0315511001 Page: 2 of 22

UNOFFICIAL COPY

{91 fo  2804) (1000) T TLOO S - WOVIND

~Kuadord ayl Jo UOLIPUOD 10/PUE 3M[EA Y1 ‘0] SE SUOISSTWO 10 “JO suonEIasardaIsi
(AT) JO SUONEUWAPUOY JO NAI[ Ul 93UeAALOY (1) tAMadord 2 Jo ired Aue 10 [ jo Fuiye) 120
10 gonemupuod (1) Auadold A Jo UCHONISIP I0 ‘0] afewmp (1) 10§ (¢ UOMIIG UL PAQLIISIP
saSe1000 3y sopun pred spaaooid sswemsut uey soyio) Kred pap Auwe £q pred spadoord

10 *SITBRURD JO PIEME ‘WIS ‘goresuadiue £ue SUBRSW | SPIIIOL] SNOUB[RISIIA, o)
"¢ U013 Ul PaqIIdsap afe 18y} SWajl IS01]] SUBIL | SUIT MOJISY (D

“SI2JSUER) ASNOTULIEI[D PIBIUCINE PUB ‘SIAISULL) JITM

‘auomdar=), AQ PSIEHIUT SISJSUBI ‘SUONORSUE) SUIYILIT 1I][9] PATRWONE ‘SI3jsUel) ares-jo-1urod
“01 PAMUY| IDU S ING ‘SIPN[OUL WD) YONG "IUNOIDE UE JPOID JO 11GIP 03 UONMNSUL [RINWEUL) ©
JzLOYINE 10 10ASU I13pIo 01 5B 08 ade) d1dUTRWL IO “I12)ndwod JUAUINLISH! owoydapa ‘[pUTIA}
QTU0II93[2 e USRCIY PARNIUI ST YoM “qudunnsut saded rejiuus 10 “jjeIp oayd Aq paewsLIo
UOTBSURY B URL 12410 ‘SpUN] JO JIJSUEI) AUR SURIUI ,QJSURL], Spuny[ MUOINY, oD
“UOIRZIURFIO IBILLIS 10 UOTIRIO0SSE SIAUMOIWMY] ‘UOTRII0SSE

wnunIopuod & Aq Auadosg AUl 10 19mo0110g U0 pasodunr 218 1BY) SATIRYD SO PUE SIUIUSSISSE
‘533] ‘sanp [[B SURAM SIIULUSSISSY PUB ‘SI9 ‘san( UOIEII0SSY AuEnumuo)),, {r
suorutdo [erorpnl ajqejeadde-uou ‘feury spqeorjdde [ se

{19 SB {MEB[ JO 193]J3 A} AR 16411 SI3PI0 PUR SOOI JATBLSIUILIPE DUR SIOUBUIPIO ‘suone[ngal

‘Soyme)s [R00] PUB ARIS ‘[RIApa) dpgenidde Furjonuod ffe suesw  Me| apqeonddy, W]
Topry 1wowdofpaag wun pauueld [ [£ads] ()10 [

sopryg Apued v-1 [ ] 1Opry wwded apysemrg [T 1apry uoojreg [
10pny 3WOH puoddg [ ] IOPTY WINITIIADEDD 1apry ey apqeisnlpy [
‘Jorqeondde se x0q Y2ayp] Jamoriog Aq paVAXa 3q 0} AIE SIIPLY SUIMO[[0] UL

‘Tamol1og AQ POINOIX? aIe JBYY JUAWNNSU AILINOG ST 0] SIOPey [B SUBAUl | SI3PTY,, H
"189131U1

snid “‘JuawmAsu] AJLNOag ST ISPUR ANp SWNS [[@ PUE ‘NON AL (PN IMp safIeyo k] pue
safreyo wwawAredard Aue “saraqur snid ‘0N ol £q PASUAPIAD 1QAP ST SLeaUl |, UBOTY, (0)
,Kuadord oy w sydny

1O Iajsuely, Suipeay ay) IDpun moRq paqLIdssp sty fadoad o sueaw 4 madoag, )

€107 ‘T ABKW
ey 11| JOU [0y un 3q2p o Ard 01 pue sjustifed d1potad Ignoaan 1gap
st Aed o7 pastword ser Iamosiog -isasaut snid ( 00 00¥'SLT ¢ S (1smIog

0O0T/00 PUER PSIPUNH INOJ PUBSTOUL 2ATd AJUDA2S PRAPUNYF 2UQD
I2PUIT SAM0 JamOoLIog JBY) $A1BIS 0N AL, ©  €00T
¢z TTady pawp pue 1amollog Aq paugis ajou A1ossiwold ay SuBI (IION, (1)

TR06T Wd WeUsSIoH ‘g9s ¥od "0'd ‘peoy ISWITM 00T
ST $S2IPPE S, JpUa] - eTURATASUUS JO SME|
a1 1apurn FuNsIXa pue paziuedio uotierodio) B SIIAPUIT

uotiexodxo) abeblIcH DVKD
S! ll'lapuarlll ((I)



0315511001 Page: 3 of 22

UNOFFICIAL COPY

Ny "Mortgage Insurance” means insurance protecting Lender against the nonpayment of,
or default on, the Loan.
(4]} "Periodic Payment" means the rcgularly scheduled amount due for (i) principal and

interest under the Note, plus (ii} any amounts under Section 3 of this Security instrument.

P "RESPA" means the Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.)
and its implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be
amended from time to time, or any additional or successor legislation or regulation that governs
the same subject matter. As used in this Security Instrument, "RESPA" refers to all
requirements and restrictions that are imposed in regard to a "federally related mortgage loan"
everiif the Loan does not qualify as a "federally related mortgage loan" under RESPA.

Q) "Successor in Interest of Borrower” means any party that has taken title to the
Property, vhether or not that party has assumed Borrower’s obligations under the Note and/or
this Security Irstrument.

TRANSFER OF XKICHTS IN THE PROPERTY

This Security Instririent secures to Lender: (i) the repayment of the Loan, and all renewals,
extensions and modificat'ons of the Note; and (ii) the performance of Borrower’s covenants and
agreements under this Security Tnstrument and the Note. For this purpose, Borrower does
hereby mortgage, grant and convey to MERS (solely as nominee for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS, the following described
property located in the

County
[Type of Reqording Jurisdiction]
of Cook

[Name of Recording urisdiction]
Please see attached

which currently has the address of
188 Willow Boulevard,
[Street]

Willew Springs , [llinois 60480 {"Property Address"):
{Ciy/ {Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the propeity, and
all easements, appurtenances, and fixtures now or hereafter a part of the property. .All
reptacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the "Property.” Borrower understands and
agrees that MERS holds only legal title to the interests granted by Borrower in this Security
Instrument, but, if necessary to comply with law or custom, MERS (as nominee for Lender and
Lender’s successors and assigns) has the right: to exercise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property; and to take any action
required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

ILLINGIS - Single Famity - Fannie Mae/Freddic Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.IL (0001) (Page 3 of 18) Initials?
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It Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount to pay any late charge due, the payment may be applied to the
delinquent payment and the late charge. [f more than one Periodic Payment is outstanding,
Lender may apply any payment received from Borrower to the repayment of the Periodic
Payments if, and to the extent that, each payment can be paid in full. To the extent that any
excess exists after the payment is applied to the full payment of one or more Periodic Payments,
such excess may be applied to any lale charges due. Voluntary prepayments shall be applied
first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to
prin<ipa! due under the Note shall not extend or postpone the due date, or change the amount, of
the Perjzdic Paymenis.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic
Payments ie cue under the Note, until the Note is paid in full, a sum (the "Funds") to provide
for payment of a.nounts due for: (a) taxes and asscssments and other items which can attain
priority over this' Security Instrument as a lien or encumbrance on the Property; (b) leasehold
payments or ground ‘remts on the Property, if any; (c) premiums for any and all insurance
required by Lender under Seéction 5; and (d) Mortgage Insurance premiums, if any, or any sums
payable by Borrower to Lender.in lieu of the payment of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Escrow Items.” At
origination or at any time during (he term of the Loan, Lender may require that Community
Association Dues, Fees and Assessmeits ! ifany, be escrowed by Borrower, and such dues, fees,
and assessments shall be an Escrow ltem! Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shafl pay Lender the Funds for Escrow
[tems unless Lender waives Borrower’s obligationta pay the Funds for any or all Escrow Items.
Lender may waive Borrower’s obligation to pay 1o Lender Funds for any or all Escrow Items at
any time. Any such waiver may only be in writing. “in/ii» event of such waiver, Borrower shall
pay directly, when and where payable, the amounts ‘dae’ for any Escrow Items for which
payment of Funds has been waived by Lender and, if Lender reauires, shall furnish to Lender
receipts evidencing such payment within such time period as [endcr may require. Borrower’s
obligation to make such payments and to provide receipts shall for 4!’ purposes be deemed to be
a covenant and agreement contained in this Security Instrument, as-tp& phrase "covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Zecrow Items directly,
pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Ttem, Lender may
exercise its rights under Section 9 and pay such amount and Borrower shall thed be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiv<r:is to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, xpra such
revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then réoujred
under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit
Lender to apply the Funds at the time specified under RESPA, and (b) not to exceed the
maximum amount a lender can require under RESPA. Lender shall estimate the amount of
Funds due on the basis of current data and reasonable estimates of expenditures of future Escrow
Itens or otherwise in accordance with Applicable Law.

il
s

LOAN NO: 545888604
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{including deductible Jevels) and for the periods that Lender requires. What Lender requires
pursuant to the preceding sentences can change during the term of the Loan. The insurance
carrier providing the insurance shall be chosen by Borrower subject to Lender’s right 1o
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may
require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood
zone determination, certification and tracking services; or (b} a one-time charge for flood zone
determination and certification services and subsequent charges each time remappings or similar
changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible for the payment of any fees imposed by the Federal Emergency Management
Agency) in connection with the review of any flood zone determination resulting from an
objecticzi-by Borrower.

if Borrower fails to maintain any of the coverages described above, Lender may obtain
insurance eoverage, at Lender’s option and Borrower’s expense. Lender is under no obligation
to purchase ar'y particular type or amount of coverage. Therefore, such coverage shall cover
Lender. but migiit o, might not protect Borrower, Borrower’s equity in the Property, or the
contents of the Properiy, against any risk, hazard or liability and might provide greater or lesser
coverage than was previous'y.in effect. Borrower acknowledges that the cost of the insurance
coverage so obtained might-significantly exceed the cost of insurance that Borrower could have
obtained. Any amounts disbursed Uy Lender under this Section 5 shall become additional debt
of Borrower secured by this Security Instrument. These amounts shall bear interest at the Note
rate from the daic of disbursement aid shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance poticies required by Lrnder and renewals of such policies shall be subject
to Lender’s right to disapprove such policies, sha'i-include a standard mortgage clause, and shall
name Lender as mortgagee and/or as an additiolai ioss payee. Lender shall have the right to
hold the policies and renewal certificates. If Lender rzquires, Borrower shall promptly give fo
Lender all receipts of paid premiums and renewal noticés’ If Borrower obtains any form of
insurance coverage, not otherwise required by Lender, #2 damage to, or destruction of, the
Property, such policy shall include a standard mortgage cliuse ‘and shall name Lender as
mortgagee and/or as an additional loss payee.

In the event of loss, Borrower shall give prompt notice to- the- insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender and
Borrower otherwise agree in writing, any insurance proceeds, whether or. 10! the underlying
insurance was required by Lender, shall be applied to restoration or repair of the Froperty, if the
restoration or repair is economically feasible and Lender’s security is not lessenea. Dreiipg such
repair and restoration period, Lender shall have the right to hold such insurance procceds until
Lender has had an opportunity to inspect such Property to ensure the work has been cotapleted
to Lender’s satisfaction, provided that such inspection shall be undertaken promptly. Lendeor
may disburse proceeds for the repairs and restoration in a single payment or in a series of
progress payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrower any interest or earnings on such proceeds. Fees for public adjusters,

LOAN NO: 545888604
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connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secority
Instrument. 1f (a) Borrower fails to perform the covenants and agreements contained in this
Security Instrument, (b) there is a legal proceeding that might significantly affect Lender’s
interest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may attain
priority over this Security Instrument or to enforce laws or regulations), or (c¢) Borrower has
abarconad the Property, then Lender may do and pay for whatever is reasonable or appropriate
to protec Lender’s interest in the Property and rights under this Security Instrument, including
protecting_snd/or assessing the value of the Property, and securing and/or repairing the
Property. Lenaer’s actions can include, but are not limited to: (a) paying any sums secured by a
lien which has piierity over this Security Instrument; (b) appearing in court; and (c) paying
reasonable attorneys” f2es to protect its interest in the Property and/or rights under this Security
Instrument, includingits secured position in a bankruptcy proceeding. Securing the Property
includes, but is not limit>d o ~entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code
violations or dangerous conditins, ‘and have utilities turned on or off. Although Lender may
take action under this Section 9, Liender does not have to do so and is not under any duty or
obligation to do sc. It is agreed that Lerdsr incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender widerthis Section 9 shall become additional debt of
Borrower secured by this Security Instrument. “These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payabic, swith such interest, upon notice from Lender
to Berrower requesting payment.

It this Security Instrument is on a leasehold, /Berrower shall comply with all the
provisions of the lease. If Borrower acquires fee title to the Pronerty, the leasehold and the fee
title shall not merge unless Lender agrees to the merger in writir g.

10. Mortgage Insurance. If Lender required Mortgage Isurance as a condition of
making the Loan, Borrower shall pay the premiums required to mainiain/iie-Mortgage Insurance
in effect. If, for any reason, the Mortgage Insurance coverage required 0y Lender ceases to be
available from the mortgage insurer that previously provided such insurance ond Borrower was
required to make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiums required to obtain coverage substantially equivaied to the
Mortgage Insurance previously in effect, at a cost substantially equivalent to thz sost to
Borrower of the Mortgage Insurance previously in effect, from an alternate mortgage (insarer
selected by Lender. If substantially equivalent Mortgage Insurance coverage is not availibic,
Borrower shall continue to pay to Lender the amount of the separately designated payments that
were due when the insurance coverage ceased to be in effect. Lender will accept, use and retain
these payments as a non-refundable loss reserve in lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately paid in full,
and Lender shall not be required to pay Borrower any interest or earnings on such loss reserve.
Lender can no longer require loss reserve payments if Mortgage Insurange coverage (in the

/ g
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tf the Property is damaged, such Miscellancous Proceeds shall be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s
security is not lessened. During such repair and restoration period, Lender shall have the right
to hold such Miscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been completed to Lender’s satisfaction, provided that such
inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a
single disbursement or in a series of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous Proceeds, Lender shall not be required to pay Borrower any interest or earnings
on sucly Miscellancous Proceeds. 1f the restoration or repair is not economically feasible or
Lender’s security would be lessened, the Miscellaneous Proceeds shall be applied to the sums
secured %y ‘his Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower. buch Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the
Miscellaneous Procceds shail be applied to the sums secured by this Security Instrument,
whether or not then dc; with the excess, if any, paid to Borrower,

In the event of ¢ partial taking, destruction, or loss in value of the Property in which
the fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater (nan the amount of the sums secured by this Security Instrument
immediately before the partial takirig, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Proceeds ma'iiplied by the following fraction: (a) the total amount
of the sums securcd immediately before the partizl taking, destruction, or loss in value divided
by (b) the fair market value of the Property imiediately before the partial taking, destruction, or
loss in value. Any balance shall be paid to Borrowér:

In the event of a partial taking, destruction; e{ foss in value of the Property in which
the fair market value of the Property immediately beforé ti¢ partial taking, destruction, or loss
in value is less than the amount of the sums secured imuiediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender Otherwise agree In writing, the
Miscellaneous Proceeds shall be applied to the sums secured by thie’Szcurity Instrument whether
or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice Yy Leader to Borrower
that the Opposing Party (as defined in the next sentence) offers to make o award to settle a
claim for damages, Borrower fails to respond to Lender within 30 days after the date, the notice
is given, Lender is authorized to collect and apply the Miscellaneous Procesds »ither to
restoration or repair of the Property or to the sums secured by this Security Instrument; whether
or not then due. "Opposing Party" means the third party that owes Borrower Miscéllandous
Proceeds or the party against whom Borrower has a right of action in regard to Miscellan~ous
Proceeds.

LOAN NQ: 545838604
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14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument, including, but not limited to, attorneys’ fees,
property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shall not be construcd
as a prohibition on the charging of such fee. Lender may not charge fees that are expressly
prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximum loan charges, and that law is finally
interpreted so that the interest or other loan charges collected or to be collected in connection
withahe Loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the
amount secessary to reduce the charge to the permitted limit; and (b) any sums already collected
trom Bo(ro'ver which exceeded permitted limits will be refunded to Borrower. Lender may
choose to piake this refund by reducing the principal owed under the Note or by making a direct
payment to Berrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without vy prepayment charge (whether or not a prepayment charge is provided for
under the Note).  Beitower’s acceptance of any such refund made by direct payment to
Borrower will constitute & waiver of any right of action Borrower might have arising out of such
overcharge.

15. Notices. All Natice, given by Borrower or Lender in connection with this
Security Instrument must be in wrifing. Any notice to Borrower in connection with this Security
Instrument shall be deemed to have ben piven to Borrower when mailed by first class mail or
when actually delivered to Borrower’s novice address if sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Freparty Address unless Borrower has designated a
substitute notice address by notice to Lender. < Porrower shall promptly notify Lender of
Borrower’s change of address.  If Lender specifies apraczdure for reporting Borrower’s change
of address, then Borrower shall only report a chaigs of address through that specified
procedure. There may be only one designated notice addr.ss under this Security Instrument at
any one time. Any notice to Lender shall be given by delivering' it or by mailing it by first
class mail to Lender’s address stated herein unless Lender has desiznated another address by
notice to Borrower. Any notice in connection with this Security Instraréar-shall not be deemed
to have been given to Lender until actually received by Lender. If any<isice required hy this
Security Instrument is also required under Applicable Law, the Applicable Lavs requirement will
satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Secwvity/ [=strument
shall be governed by federal law and the law of the jurisdiction in which the Property is lscated.
All rights and obligations contained in this Security lnstrument are subject to any requirements
and limitations of Applicable Law. Applicable Law might explicitly or implicitly allow ite
parties to agree by contract or it might be silent, but such silence shall not be construed as a

7
./U ,"II'
LOAN NO: 545888604 L
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this Security Instrument and obligations secured hereby shall remain fully eftective as if no
acceleration had occurred.  However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a
partial interest in the Note (together with this Security Instrument) can be sold one or more
times without prior notice to Borrower. A sale might result in a change in the entity (known as
the "Loan Servicer") that collects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer
unrelated to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan
Servicer “thz address to which payments should be made and any other information RESPA
requires 10 cornection with a notice of transfer of servicing. If the Note is sold and thereafter
the Loan Is servicad by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a
successor Loan Servizer and are not assumed by the Note purchaser unless otherwise provided
by the Note purchaser,

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
(as either an individual litigant or!the member of a class) that arises from the other party’s
actions pursuant to this Security Tnsitament or that alleges that the other party has breached any
provision of, or any duty owed by tedson of, this Security Instrument, until such Borrower or
Lender has notified the other party (with‘tuch notice given in compliance with the requirements
of Section 15) of such alleged breach and af{orded the other party hereio a reasonable period
after the giving of such notice to take corrective-action. If Applicable Law provides a time
period which must elapse before certain action can’nZ taken, that time period will be deemed to
be reasonable for purposes of this paragraph. The neioéof acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the neiioe of acceleration given to Borrower
pursuant to Section 18 shall be deemed to satisfy the notirz-and opportunity (o take corrective
action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21" (2) "Hazardous Substances"
are those substances defined as toxic or hazardous substances, poltufanis, or wastes by
Environmental Law and the following substances: gasoline, kerosene, otfez- ammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, miterials containing
asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law" <iicans federal
laws and laws of the jurisdiction where the Property is located that relate to healty, safety or
environmental protection; (c) "Environmental Cleanup” includes any response actici. remedial
action, or removal action, as defined in Environmental Law; and (d) an "EnvirOrmental
Condition” means a condition that can cause, contribute to, or otherwise trigger “2n
Environmental Cleanup,

Borrower shall not cause or permit the presence, use, disposal, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Substances, on or in the Property.
Borrower shall not do, nor allow anyone else to do, anything affecting the Property (a) that is in
violation of any Environmental Law, (b) which creates an Envirommental Condition, or (c)
which, due to the presence, use, or release of a Hazardous Substance, creates a condition that

LOAN NO: 545888604
ILLINQIS - Single Family - Fannie Mae/Freddie Mae UNIFGRM INSTRUMENT Fonn 3014 1/01
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collateral, This insurance may, but need not, protect Borrower’s interests. The coverage that
Lender purchases may not pay any claim that Borrower makes or any claim that is made against
Borrower in connection with the collateral. Borrower may later cancel any insurance purchased
by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agreement. If Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, including interest and
any other charges Lender may impose in connection with the placement of the insurance, until
the effective date of the cancellation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance
may.oe more than the cost of insurance Borrower may be able to obtain on its own

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants
contained 1. this Security Instrument and in any Rider executed by Borrower and recorded with
it, |

{Seal)

rank H. Taiten, Jr . / S -Borrower

a {Seal)
-Borrower

(Seal)
-Borrower

. (Seal)

-Rorrower

LOAN NO: 545888604
Witnesses:

LLLINGIS - single Family ~ Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 101
GMACM - CMS.0012.1L (0001) (Page 17 of 18)
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STREET ADDRESS: 188LW!LN QF F I C IAL CO PY

CITY: WILLOW SPRINGS COUNTY: COOK
TAX NUMBER: 18-33-310-050-1094

LEGAL DESCRIPTION:

UNIT NUMBER 1403-B IN RENAISSANCE STATION CONDOMINIUM, AS DELINEATED ON A SURVEY OF PART OF
CERTAIN LOTS IN WILLOW SPRINGS VILLAGE CENTER UNIT 1, BEING A SUBDIVISION OF PART OF THE WEST 1/2
OF THE SOUTHWEST 1/4 OF SECTION 33, TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED DECEMBER 28, 1999 AS DOCUMENT 09199434 IN
COOK COUNTY, ILLINOIS, WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF
CONDOMINIUM RECORDED NOVEMBER 8, 2000 AS DOCUMENT NUMBER 00885118, AS AMENDED FROM TIME TO
TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS, IN COOK COUNTY,
ILLINOIS.

CLEGATLY
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 23rd day of April

2003 , and is incorporated into and shall be deemed to amend and supplement the
Mortgage, Deed of Trust, or Security Deed (the "Security Instrument”) of the same date given
by theundersigned (the "Borrower”) to secure Borrower’s Note to

’

GMAC Mortgage Corporation

(the "Lenaer”) a1 the same date and covering the Property described in the Security [nstrument
and located at:

188 Willew Boulevard
Willow Springs, IL 60480
[Property Address]

The Property includes a unit in, tagzther with an undivided interest in the common elements of,
a condominium project known as:

Renaisssice Station

[Name of Condominium Project]
(the "Condominium Project”). If the owners Gssociation or other entity which acts for the
Condominium Project (the "Owners Association") holds title to property for the benefit or use
of its members or shareholders, the Property also inclrasy Borrower's interest in the Owners
Association and the uses, proceeds and benefits of Borrower sinterest.

CONDOMINIUM COVENANTS. In addition to the covenarss and agreements made in
the Security Instrument, Borrower and Lender further covenant and cgvee.as follows:

A. Condominium Obligations. Borrower shall perform all of Parrower’s obligations
under the Condominium Project’s Constituent Documents. The "Constiwueni- Documents” are
the: (i) Declaration or any other document which creates the Condominium Prgiect:-{ii) by-laws;
(iil) code of regulations; and (iv) other equivalent documents. Borrower shall proraptly pay,
when due, all dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a cericrally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Project wiiish s
satisfactory to Lender and which provides insurance coverage in the amounts {(including
deductible levels), for the periods, and against loss by fire, hazards included within the term
"extended coverage,” and any other hazards, including, but not limited to, earthquakes and
floods, from which Lender requires insurance, then:

LOAN NO: 545888604 .
MULTISTATE CONDOMINIUM RIDER - Single l?ﬁi_ly -

Fannie Mae/Freddie Mac Uniform Instrumeth/rm' 3140 1/01

Page 1 of 3 184660239 Initials:
GMACM - CRM.0045.CONDO (0101 o

/
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BY SIGNING BELOW, Borrower aunpts and agrees to the terms and provisions contained in this
Condominium Rider.

%7/% LU _ > (Seal)
ra%k H. Dalton, Jr . 7 “Borrower

(Seal)

-Borrower

) (Seal)

-Borrower

7). (Seal)

-Borrower
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