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615102
SUBORDINATION OF MORTGAGE
WHEREARS, FRAK P FOLKENS and KIM M FOLKENS, by Mortgage
dated OCTOBER 5. 2002 -~ and recorded in the Office of the Recorder
of COOK County, Illindis. on November 22, 2002 as Document Number
0021297846, did convey unto HOMESTAR BANK certain premises in COOK

County, Illinois described as&:

LOT 38 IN EAGLE RIDGE ESTATES UNIT-THREE, BEING A SUBDIVISION
OF PART OF THE NORTHWEST 1/4-0F SECTION 32, TOWNSHIP 36
NORTH, RANGE 12 EAST OF THE TFIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINCIS.

PIN: 27-32-108-013
Commonly known as: 17648 OLIVIA LANE, ORLAND ‘2ARK, IL 60467-

hereinafter referred to as the “Premisges”, to (secure FRANK P
FOLKENS and KIM M FOLKENS a promigsory note in the principal sum
of $75,000.00 with interest payable to HomeStar Bank ~as therein

provided; and

WHEREAS, HomeStar Bank has agreed to meke a loan to FRANK P
FOLKENS and KIM M FOLKENS as holders of legal title to the
Premises, who are hereinafter referred to collectively as
"Debtor", to be secured by a mortgage covering the Premises;
provided HomeStar Bank will agree that the lien of its above
described Mortgage shall be subordinate and inferior to the lien

of said Mortgage of HomeStar Bank.
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NOW, THEREFCRE, in congideration of the foregoing, HomeStar
Bank hereby subordinates the above described Mortgage to the
Mortgage dated March 18, 2003 covering the Premises executed by
Debtor to secure a promissory note in favor of HomeStar Bank, and

to be recorded concurrently with this agreement.

IN WITNESS  WHEREOQF, HomeStar Bank  has causged this
Subordination Agreement to be signed this 18th day of March, 2003.

HomeStar Bank

\\(W L ( Q,L/\-(,((,MC

VIAYNE SANDERS
Tltle Loan Officer

ATTESTED:

ecte Gh A i doq 4
By : ' JODI L. KIKKERT
Title: Loan Officer

STATE OF ILLINOIS )
55.
COUNTY OF WILL )

I, the undersigned, a Notary Public in and for said 'county, 1n the
State aforesaid, DO HEREBY CERTIFY that JAYNE SANDERS and JODI L.
KIKKERT perscnally known to me to be the same persons wicse names
are subscribed to¢ the foregoing instrument as such ofiigers of
HomeStar Bank appeared before me this day in person and severally
acknowledged that they signed, sealed and delivered this
instrument as their free and voluntary act as such officers.

Given under my hand and official seal this 18th day of March,
2003.

AN IhAYn [T ald 1Y, . R

Notarypuhfic/ // e




