Northrop Grumman Federal Credit Union Wmmwl

Northrop Grumman Federal Credit Union
879 West 190th Street, Ste 800
Gardena, CA 90248

o UNOFFICIAL

* RECORDING REQUESTED BY:

|

Eugene “Gene" Moore Fee: $28.00
Cook County Reocorder of Deeds
Date: 06/04/2003 02:09 PM Pg: 1013

AND WHEN RECORDED MAIL TO:

APN#19-

SPACE ABOVE THIS LINE FOR RECORDER'S USE
31-119-016 Order#03-041561 to Loan#18394500-04

SUBORDINATION AGREEMENT

HOSHONET

Manor,

which deed of trust was recorded March 15th, 2000 in book/reel N/A , page/image N/A
Official Records of said county and/or as document number/series 00183401 ;and
— e

NOTICE: THIS SUBORDINA._';")ON AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY THAN THE LIEN OF SOME
OTHER OR LATER SECURITY INFT{\QUMENT.

8

L owner of the land hereinafter described and hereinafter referied (o as “QOwner”, and

—) |Northrop Grumman Federal Credit Union

=

- : .y

—> |present owner and holder of the deed of trust and note first hereinafter described and hereinafter referred to as
< |“Beneficiary”;

= WITNESSETH

'®) THAT WHEREAS, Eugene W. Mikula, A Widower, As his é¢cle’ & separate property
(0

O

o

—

m .

== |did execute a deed of trust, dated March 3rd, 2000 toT-D. Service Company

as trustee, covering that certain real property described as: 1ot 10 in block 2 in John J. Ready's. South

Section 31, Township 38 North, Range 13, East of the 3rd Principal Meridian, in
COOK County, Illinois.

to secure a note in the sum of$ 15,000.00 , dated March 3rd, 2000
Northrop Grumman Federal Credit Union

THIS AGREEMENT, made May” 7th, 2003

E
-

EUGENE W. MIKULA, A WIDOWER, AS HIS SOLE AND SEPARATE PROPERTY

being a subdivision of the East 1/2 of the East 1/2 of the Northwest 1/4 of

jin favor of {
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’ WHEREAS, Owner has exccuted, or is about to execute, a deed of trust and note in the sum of
$ 80,000.00 dated May 2003 Jin favor

of Northrop Grumman Federal credit Union

hereinafter referred to as “Lender”, payable with interest and upon the terms and conditions described therein, which
deed of trust is to be recorded concurrently herewith; and

WHERFEAS, it is a condition precedent to obtaining said loan that said deed of trust last above mentioned
shall unconditionally be and remain at all times a lien or charge upon the land hereinbefore described, prior and
superior to the lien or charge of the deed of trust first above mentioned; and

WHEREAS, Lender is willing to make said loan provided the deed of trust securing the same is a lien or
charge upon the above described property prior and superior to the lien or charge of the deed of trust first above
mentioned and proviced that Beneficiary will specifically and unconditionally subordinate the lien or charge of the
deed of trust first abeve mentioned to the lien or charge of the deed of trust in favor of Lender; and

WHEREAS, it(s 0 the mutual benefit of the parties hereto that Lender make such loan to Owner; and
Beneficiary is willing that toe'dzed of trust securing the same shall, when recorded, constitute a lien or charge upon
said land which is unconditionaliy prior and superior to the lien or charge of the deed of trust first above mentioned.

NOW, THEREFORE, in :orsif.'::ration of the mutual benefits accruing to the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby acknowledged, and in order to
‘nduce Lender to make the loan above referred 1o, it is hereby declared, understood and agreed as follows:

(1) That said deed of trust securing said notein favor of Lender, and any renewals or extensions thereof,
shall unconditionally be and remain at all tiries a lien or charge on the property therein described, prior and
superior to the lien or charge of the deed of trust first above mentioned. :

(2) That Lender would not make its loan above descrived without this subordination agreement.

(3) That this agreement shall be the whole and only agre¢rient with regard to the subordination of the lien
or charge of the deed of trust first above mentioned to the Jizior charge of the deed of trust in favor of
Lender above referred to and shall supersede and cancel, but ony insofar as would affect the priority
between the deeds of trust hereinbefore specifically described, any.priar agreements as to such

subordination including, but not limited to, those provisions, if any, coriained in the deed of trust first above
mentioned, which provide for the subordination of the lien or charge therzofto another deed or deeds of
trust or to another mortgage or mortgages.

BENEFICIARY DECLARES, AGREES AND ACKNOWLEDGES THAT

(a) He consents to and approves (i) all provisions of the note and deed of trust in favod of Lender above
referred to, and (ii) all agreements, including but not limited to any loan or escrow agrosr ents, between
Owner and Lender for the disbursement of the proceeds of Lender’s loan;

(b) Lender in making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, see to the application of such proceeds by the person or persons to whom
Lender disburses such proceeds and any application or use of such proceeds for purposes other than those
provided for in such agreement or agreements shall not defeat the subordination herein made in whole or in
part;

(¢) He intentionally and unconditionaily waives, relinquishes and subordinates the lien or charge of the
deed of trust first above mentioned in favor of the lien or charge upon said land of the deed of trust in favor
of Lender above referred to and understands that in reliance upon, and in consideration of, this waiver,
relinquishment and subordination specific loans and advances are being and will be made and, as part and
parcel thereof, specific monetary and other obligations are being and will be entered into which would not
be made or entered into but for said reliance upon this waiver, relinquishment and subordination; and
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{d) An endorsement has been placed upon the note secured by the deed of trust first above mentioned that
said deed of trust has by this instrument been subordinated to the lien or charge of the deed of trust in favor
of Lender above referred to.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE
PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION
OF WHICH MAY BE EXPENDED FOR PURPOSES OTHER THAN IMPROVEMENT OF THE LAND.

/%'V/‘—— Jo ./fd’//bf&ﬂ." Eugene W. Mikula
STATE OF CALIFORNIA
COUNTY OF (o ij eles _}ss
On Ha,u 1 ' 26032 before me,HgAdu_@m\f 2 - U@hgj Poly] ;¢ personally appeared

Paol Jones .
personally known to me,mmcd—mﬂﬂmmﬂﬂfﬁe{eﬁ“‘ vidence)o be the persongsy whose name {sH
istaze subscribed to the within instrument and acknowlcdged to me/that hefsherthey executed the same in
hisdesiheir authorized capacityéresy, and that by hisArepitheir signature(s) or the instrument the personfs); or the
entity upon behalf of which the personésy-acted, executed the instrument.

WITNESS my hand and official seal.

e )
MAYRA GLMF™
=ity Compnigsion # 1408104
A in 5 Holary Pubiic - Calfomia

w2 Angeies County
(LA jjﬁmﬂf \ <=/ Lob

This space for official notary seal

(All Signatures must be acknowledged)

It is recommended that, prior to the execution of this subordination agreement, the parties consult with their
attorneys with respect thereto.

(Subordination form “a” deed of trust of record to new deed of trust)
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