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REVOLVING CREDIT MORTGAGE

20
O THIS MORTGAGE CONTAINS -~ 1YJE-ON-SALE PROVISION AND SECURES INDEBTEDNESS UNDER A CREDIT AGREEMENT WHICH PROVIDES
FOR A REVOLVING LINE OF CAFE:T-AND MAY CONTAIN A VARIP%BLE RATE OLE IN(TlERESJ. . ,
(5‘:)- THIS MORTGAGE PREPARED BY . _Northrop Crumman Federal Credit Unlon, A Federal Credit Union
7= THIS MORTGAGE is made this_.28th___dayof __ May 2003 ,
O between the Mortgagor, _Reinel Perez <p. Sandra Nichols as Joint Tenants
\ 7 (herein “Borrower”),
T2 and the Mortgagee, Northrop Grumman Federal Credit Union, A Federal Credit Union
* " a corporation organized and existing under the laws of ' California ,
0 _whose address is 879 West 190th Street. Saite #800
Gardena, CA 90248 _ (herein “Lender”).
WHEREAS, Borrower is indebted to Lender as described in this paiagraph;
. TO SECURE to Lender:
'®) (1) The repayment of all indebtedness due and to become dug uncer.ii terms and conditions of the LOANLINER® Home Equity Plan
O Credit Agreement and Truth-in-Lending Disclosures made by Por-cwer and dated the same day as this Mortgage, and all
modifications, amendments, extensions and renewals thereof (herein "Credit Agreement”). Lender has agreed to make advances
11l to Borrower under the terms of the Gredit Agreement, which advarices wii e of a revolving nature and may be made, repaid,
s and remade from time to time. Borrower and Lender contemplate a serie¢ of advances to be secured by this Mortgage. The total
F_'_j outstanding principal balance owing at any one time under the Credit Agreemant-not including finance charges thereon at a rate
- which may vary from time to time, and any other charges and collection costs whirh may be owing from time to time under the
e Credit Agreement) shall not exceed Five Thousand Dollars
g . | 5,000.00 ), That sum is referred to herein as the
o Maximum Principal Balance and referred to in the Credit Agreement as The Credit Limit. T1¢ entire indebtedness under the Credit
- Agreement, if not sooner paid, is due and payable (15) yiars ‘rom the date of this Mortgage.
¢ (2)  The payment of all other sums advanced in accordance herewith to protect the security of tivis Miartgage, with finance charges
0 thereon at a rate which may vary as described in the Credit Agreement.
C’-"" (3)  The performance of the covenants and agreements of Borrower herein contained:
I BORROWER does hereby mortgage, warrant, grant and convey o Lender the following described property tocated in the County of
- Cook , State of lilinois:
50

§Lot 1008 in Lancer Subdivision, Unit 10, being a Subdivision of Part of the Northwest
1/4 of Section 26, and part of the Southeast 1/4 of the Southwest third principal
meridian, according to the plat thereof registered in the office of the registrar of
titles, of Cook County, I1linois on August 25, 1969, as document no. 2468510, in Cook
County, Illinois

which has the address of 234 Gareth Lane

(Street)
Schaumburg , lllinois 60193 (herein “Property Address”);
&) 7ip Code)
Property Tax 1D No.. 07-23-303-008
SCUNA MUTUAL INSURANCE SOCIETY, 1991, 99, ALL RIGHTS RESERVED PAGE 1 ElLo3s 27880
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TOGETHER with all the imuVMIQNF F I C IA L C O PY

or hereafter erected on the property, and all easements, rights, appurtenances and fixtures,
al of which shall be deemed to be and remain a part of the property covered by this Mortgage; and ail of the foregoing, together with said
property (or the leasehold estate if this Mortgage is on a ieasehold) are hereinafter referred to as the “Property.”
Complete if applicable:
This Property is part of a condominium project known as NA
NA

This Property includes Borrower's unit and al] Borrower's rights in the common elements of the condominium project.
This Property is in a Planned Unit Development known as NA

Borrower covenants that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant and convey
the Property, and that the Property is unencumbered, except for encumbrances of record. Borrower covenants that Borrower warrants and
will defend generally the title to the Property against ali claims and demands, subject to encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Finance Charges and Other Charges. Borrower shall promptly pay when due all amounts borrowed
under the Credit Agreement, all finance charges and applicable other charges and collection costs as provided in the Credit Agreement.

2. Funds for Taxes and Insurance. Subject to applicable law, Lender, at Lender's option, may require Borrower to pay ta Lender on the
day monthly payments of principal and finance charges are payable under the Credit Agreement, until all sums secured by this Mortgage are paid
in full, a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments (Including condominium and planned unit development
assessments, if any) wiich may attain priority over this Mortgage, and ground rents on the Property, if any, pius one-twelfth of yearly premium
installments for hazaid inanirance and flood insurance, if applicable, all as reasonably estimated initially and from time to time by Lender on the
basis of assessments anz bil's and reasonable estimates thereof. Borrower shall not be obligated to make such payments of Funds to Lender to
the extent that Borrower makes auch payments to the holder of a prior mortgage or deed of trust if such holder is an institutional Lender.

If Borrower pays Firads to Lender, the Funds shall be held in an institution the deposits or accounts of which are insured or
guaranteed by a Federal or state ageney (including Lender if Lender is such an institution). Lender shall apply the Funds to pay said taxes,
assessments, insurance premiums aid 2;¢ound rents. Lender may not charge for so holding and applying the Funds, analyzing said account or
verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law permits Lender to
make such a charge. Borrower and Leiraer may agree in writing at the time of execution of thig Mortgage that interest on the Funds shail be
paid to Borrower, and unless such agreemert is riade or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or garnings on the Funds. Lendar ghall give to Borrower, without charge, an annual accounting of the Funds showing
credits and debits to the Funds and the purpose forwhich each debit to the Funds was made. The Funds are pledged as additional security for
the sums secured by this Mortgage.

If the amount of the Funds held by Lender, tageither with the future monthly installments of Funds payable prior to the due dates
of taxes, assessments, insurance premiums and ground ranis: shall exceed the amount required to pay said taxes, assessments, insurance
premiums and ground rents as they fali due, such excess snzll be._at Borrower's option, either promptiy repaid to Borrower or credited to
Borrower on monthly instaliments of Funds. i the amount of the Funds held by Lender shall not be sufficient to pay taxes, assessments,
insurance premiums and ground rents as they fall due, Borrower shall zav to Lender any amount necessary to make up the deficiency in one
Or more payments as Lender may require.

Upon payment in fufl of all sums secured by this Mortgage, Lander shall promptly refund to Borrower any Funds held by Lender.
It under paragraph 22 hereof the Property is sold or the Property IS otiierwize acquired by Lender, Lender shali apply, no later than
immediately prior to the sale of the Property or its acquisition by Lender, any Finds held by Lender at the time of application as a credit
against the sums secured by this Mortgage.

3. Application of Payments. Unless applicable law provides otherwise, all pa/merits received by Lender under the Credit Agreement
and paragraphs 1 and 2 hereof shall be applied by Lender first in payment of amounts payap!s to Lender by Borrower under paragraph 2 hereof,
second, (in the order Lender chooses) to any finance charges, other charges and collection gosts nwing, and third, to the principal balance
under the Credit Agreement.

4. Prior Morlgages and Deeds of Trust; Charges; Liens. Borrower shall perform all of Forrmwer's obligations under any mortgage,
deed of trust or other security agreement with a fien which has priority over this Mortgage, including Borrower’s covenants to make payments
when due. Except to the extent that any such charges or impositions are to be paid to Lender under paragrapti 2, Borrower shall pay or cause
to be paid all taxes, assessments and other charges, fines and impositions attributable to the Property whiek rav attain a pricrity over this
Mortgage, and leasehold payments or ground rents, if any, Within five days after any demand by Lender, Borroyer shall exhibit to Lender
receipts showing that all amounts due under this paragraph have been paid when due.

5. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Prepeciy,insured against loss
by fire, hazards included within the term “extendad coverage,” floods, and such other hazards as Lender may require and \n such amounts and

for such periods as Lender may require. Unless Lender in writing requires otherwise, the policy shall provide insuranpe on a replacement cost

secured by this Mortgage, subject to the terms of any mortgage, deed of trust or security agreement with a lien which has priority over this
Mortgage. Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restore or repair the Property, if it
is economically feasible to do so.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date notice is mailed
by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, Lender is authorized to collect and apply the
insurance proceeds at Lender’s option either to restoration or repair of the Property or to the sums secured by this Mortgage.

b. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unit Developments. Borrower shal) keep
the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property and shall comply with the
provisions of any lease if this Mortgage is on a leasehold. If this Mortgage is on a unit in a condominium or a planned unit development,
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Borrower shall perform all of Borrower's I(Ngatlons !n:deﬁeldg;m\loﬁjuvenagr% BMing the condominium or planned

unit development, the by-laws and regulations of the condominium or planned unit development, and the constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this Mortgage, or if any
action or proceeding is commenced which materially affects Lender's interest in the Property, then Lender, at Lender’s option, upon notice
to Borrower, may make such appearances, disburse such sums, including reasonable attorneys’ fees, and take such action as is necessary
to protect Lender's interest. Any amounts disbursed by Lender pursuant to this paragraph 7, with finance charges thereon, at the rate
provided in the Credit Agreement, shall become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender
agree to other terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof. Nothing
contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder. Any action taken by Lender under this
paragraph shall not cure any breach Borrower may have committed of any covenant or agreement under this Mortgage. Borrower agrees that
Lender is subrogated to all of the rights and remedies of any prior lienar, to the extent of any payment by Lender to such lienor.

8. Inspection. Lender may make or cause to be made reasenable entries upon and inspections of the Property, provided that Lender
shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related to Lender’s interest in the Property.

g. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with any condemnation
or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender,
to the extent of any indebtedness under the Credit Agreement, subject to the terms of any mortgage, deed of trust or other security agreement
with a lien which has priority over this Mortgage.

10. Borrower Nri Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or modification of amortization
of the sums secured by thic Mortgage granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Bortnwer and Borrower's Successors in interest. Lender shall not be required to commence proceedings against such
successor or refuse to exteud f.me for payment or otherwise modify amortization of the sums secured by this Mortgage by reason of any
demand made by the original Porriwer and Borrower's successors in interest. Any forbearance by Lender in gxercising any right or remedy
hereunder, or otherwise affordea oy anplicable law, shall not be a waiver of or preclude the exercise of any such right or remady.

1. Successors and Assigia Soind; Joint and Several Liability; Co-signers. The covenants and agreements herein contained shall
bind, and the rights hereunder shall inare to, the respective successors and assigns of Lender and Borrower, subject to the provisions of
paragraph 21 hereof. All covenants and agreements of Borrower shall be joint and several. Any Borrower who co-signs this Mortgage. but does
not execute the Credit Agreement, (a) is co-signita this Mortgage only to mortgage, grant and convey that Borrower's interest in the Property
to Lender under the terms of this Mortgage, {bj i§1ut personally liable under the Credit Agreement or under this Mortgage, and (c) agrees that
Lender and any other Borrower hereunder may agrée extend, modify, forbear, or make any other accommodations or amendments with
regard to the terms of this Mortgage or the Credi Agreement, without that Borrower’s consent and without releasing that Borrower of
modifying this Mortgage as to that Borrower’s interest id tha Property.

12. Notice. Except for any notice required under applirable law to be given in another manner, {a) any notice to Borrower provided for
in this Mortgage shall be given by delivering it or by mailing s:ch-notice by certified mail addressed to Borrower at the Property Address or at
such other address as Borrower may designate by notice to Lender 25-arovided herein, and (b) any notice to Lender shall be given by certified
mail to Lender's address stated herein or to such other address as L endur may designate by notice to Borrower as provided herein. Any notice
provided for in this Mortgage shall be deemed to have been given to Bergwer or Lender when given in the manner designated herein.

13. Governing Law; Severahility. The state and local laws appiicaole to this Mortgage shall be the laws of the jurisdiction in which
the Property is located. The foregoing sentence shall not limit the applicatitv.sf Federal law to this Mortgage. In the event that any provision
or clause of this Mortgage or the Credit Agreement conflicts with applicable law.si:ch conflict shall not affect other provisions of this Mortgage
or the Credit Agreement which can be given effect without the conflicting provicio.1, and to this end the provisions of this Mortgage and the
Credit Agreement are declared to be severable. As used herein, “costs,” “experises” ans “attorneys’ fees” include alf sums to the extent not
prohibited by applicable law or limited herein.

14. Prior Morigage or Deed of Trust; Moditication; Future Advance. Borrowe: siall not enter into any agresment with the holder
of any mortgage, deed of trust or other security agreement which has priority over this Mortgage by which that security agreement is
modified, amended, extended, or renewed, without the prior written consent of the Lender. or-over shall neither request nor accept any
future advance under a prior mortgage, deed of trust, or other security agreement without the prior written consent of Lender.

15. Borrower's Copy. Borrower shall be furnished a copy of the Credit Agreement and of this Mortgage at the time of execution of
after recordation hereof.

16. Rehabilitation Loan Agreement. Borrower shall fulfill all of Borrower’s obligations under any ho'ne rehabilitation, improvement,
repair, or other loan agreement which Borrower may enter into with Lender. Lender, at Lender's option, may réovive Borrower to execute and
deliver to Lender, in a form acceptable to Lender, an assignment of any rights, claims or defenses which Borrgier-may have against parties
who supply labor, materials or services in connection with improvements made to the Praperty.

17. Waiver of Homestead Exemption. To the extent permitted by law, Borrower hereby waives the benefit of the homestead
exemption as to all sums secured by this Mortgage.

18. Waiver of Statutes of Limitation. Borrower hereby waives, to the full extent permitted by law, statutes of limitation as a defense
to any demand or obligation secured by this Mortgage.

19. Merger. There shall be no merger of the interest or estate created by this Mortgage with any other interest or estate in the
Property at any time held by or for the benefit of Lender in any capacity, without the writien consent of Lender.

20. Notice of Transfer of the Property; Advances after Transfer. Borrower shall give notice to Lender, as provided in paragraph 12
hereof, prior to any sale or transfer of all or part of the Property or any rights in the Property. Any person to whom all or part of the Property
or any right in the Property is sold or transferred also shall be obligated to give notice to Lender, as provided in paragraph 12 hereof, promptly
after such transfer.

~ Evenif Borrower transfers the Property, Borrawer will continue to be obligated under the Gredit Agreement and this Mortgage unless
Lender releases Borrower in writing. As a condition to Lender's consent to any proposed transfer or as a condition to the release of Borrower,
Lender may require that the person to whom the Property is transferred sign an assumption agreement satistactory to Lender and Lender may
impose an assumption fee. The assumption agreement will not entitle the person signing it to receive advances under the Credit Agreement.

21. Transfer of the Property. Subject to applicable law, Lender shall have the right to accelerate, that is, to demand immediate
payment in full of all sums secured by this Mortgage or Deed of Trust, if Borrower, without the written consent of Lender, sells or transfers
all'or part of the Property or any rights in the Property.

P
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If Lender exercisesuomlﬂ Qcﬁaﬁﬁlng:sh!ﬂ giv‘e IBFrrowCer:nonce of acceleration in accordance with paragraph 12

hereof. The notice shall provide a period of not less than 30 days from the date of the notice within which Borrower may pay the sums
declared due. If Borrower fails to pay those sums prior to the expiration of such period, Lender may, without further notice or demand on
Borrower, invoke any remedies permitted by paragraph 22 hereof.

22. Default, Termination and Acceleration; Remedies. Each of the following events shall constitute an event of default {“event
of default”) under this Mortgage: (1) Borrower commits fraud or makes a material misrepresentation in connection with this Mortgage
or the Credit Agreement; (2) Borrower does not meet the repayment terms of the Credit Agreement; or (3) Borrower_'s action or Inaction

of the sums secured by this Mortgage to be immediately due and payable without further demand and may foreclose this Mortgage by
judicial proceeding. Lender shali he entitled to collect in such proceeding all expenses of foreclosure, including, but not limited ta,
reasonable attorney's fees and costs of documentary evidence, abstracls and title reports.

23.  Borrower's Right to Reinstate. Notwithstanding Lender's acceleration of the sums secured by this Mortgage due to Borrower's
default, Borrower shall tiave the right o have any proceedings begun by Lender to enforce this Mortgage discontinued at any time prior to
entry of a judgment enfarcing this Mortgage if: (a) Borrower pays Lender all sums which would be then due under this Mortgage and the
Credit Agreement had no acodlsration occurred; (b) Borrower cures all events of default; (c) Borrower pays all reasonable expenses incurred
by Lender in enforcing the Covenants and agreements of Borrower contained in this Mortgage, and in enforcing Lenders remedies as
provided in paragraph 22 hereof, incieding, but not limited to, reasonable attorneys’ fees; and (d) Borrower takes such action as Lender may
reasonably require to assure that the 'ien of this Mortgage, Lender’s interest in the Property and Borrower's obligation to pay the sums
secured by this Mortgage shali continue unimpaired. Upon such payment and cure by Borrower, this Mortgage and the obligations secured
hereby shall remain in full force and eftect a=-i¢ no acceleration had occurred.

24.  Assignment of Rents: Appointireit ot Receiver. As additional security hereunder, borrower hereby assigns to lender the rents
of the property, provided that borrower shall, prior $5-acceleration under paragraph 22 hereof or abandonment of the property, have the right
to collect and retain such rents as they become duz anu payable.

Upon acceteration under paragraph 22 teresf or abandonment of the property, lender shall be entitled to have a receiver
appointed by a court to enter upon, take possession of and manage the property and to collect the rents of the property including those past
due. All rents collected by the receiver shall be applied firsi = nayment of the costs of management of the property and collection of rents,
including, but not limited to, raceivers fees, premiums on receiver's-bonds and reasonable attorneys fees, and then to the sums secured by
this mortgage. The receiver shall be liable tg account only for tho'se rents actually received.

25. Release. This Mortgage secures a revolving line of credii and advances may be made, repaid, and remade from time to time,
under the terms of the Credit Agreement. Lender shall discharge this Martgage when Borrower has (1) paid all sums secured by this
Mortgage and (2) has requested (a) that the line of credit be canceled or {s) izt the line of credit be reduced below the amount for which a
security interest in real property may be required by Lender. Lender shall relesss this Mortgage without charge to Borrower.

REQUEST FOR NOTICE OF DEFAULT AND FORECLOSURE
UNDER SUPERIOR MORTGAGES OR DE DS 0OF TRUST

Borrower and Lender request the holder of any mortgage, deed of trust or otfie/ ancumbrance with a lien which has priority over
this Mortgage to give Notice to Lender, at Lender’s address set forth on page one of this Mortgage ot ziy default under the sy perior encumbrance
and of any sale or other foreclosure actign.

IN WITNESS WHEREOF, Borrower has executed this Mortgage. N .
,ﬂ /
— (Seal)
Reinel Perez . 7 —Borrower
' P oA Sand Nichol ~Borrower
STATE OF ILLINOIS, VA ¢ R 1

[ Liuda N, S 5 REA Yo/ , a Notary Public in and for said county and state, do hereby certify that

personally known to me to be the same person(s) whose name(s) ~ EE subscribed to the
foregoing instrument, appeared bqfo e me this g%v in person, and acknowledged that 7 _he_» signed and
delivered the said instrument as ~ & K free volugtary act, for the uses and purposes therein set forth,
D T« e
Given under my hand and official seal, this _ 2 & "= g or (A Y Ly
My Commission expires: ’f’f N /f /f }’”LL.,«.&-&_-\\_

Notary Fublic = [

OFFICIAL SEAL
LINDA 5. SORENSEN
NOTARY PUBLIC - STATE OF ILUINOIS
MY COMMISSION EXPIRES OCTORER 5, 2004

PAGE 4




NORTHROP GRUMMAN U I\I!IPMIF /F/“?E—:I/A L C O P

Initial: 510 /

FEDERAL CREDIT UNION
879 W. 190" Street
Gardena, CA 90248

0315520165 Page: 5 of 7

HOME EQUITY SYSTEM
— _ HOME EQUITY ADDENDUM 7
{This Addendum is incorporated into and becomes a part of your LOANLINER® Credit Agreement and Truth in Lending Disclosure.
OPENING DATE MATURITY DATE CREDIT LIMIT ACCOUNT NUMBER
May 28, 2003 May 28, 2018 $5,000.00 18163600-66

BORROWER NAME AND ADDRESS
Reinel Perez and Sandra Nichols

ADDRESS OF PROPERTY SECURING ACCOUNT

234 Gareth Lane -Same-
Schaumburg, Illinois 60193
INDEX RATE W&AGIN ADDED TO INDEX ANNUAL PERCENTAGE RATE DAILY PERIODIC RATE
1.750 % S 2.750 % 4,500 % 0.123288 %
SCHEDULE OF CLOSING COSTS:
Description Amoun} Description Amount
R $
3 5
S 5
5 5
$ $

PAYMENT INFORMATION:

Payment Calculation During Draw and Repayment Periods: You ¢t
obtain credit advances for 10 years. This period is calfled the “draw
period.” At our option, we may renew or extend the draw period. After
the draw period ends the repayment period will begin. The fength of the
repayment pericd will depend on the balance at the time of the fast
advance you obtain before the draw period ends but will not exceed 5
years.

You will be required to make monthly payments during both the draw
and repayment periods. Your payment will be set to repay the balance
atter the advance, at the current annual percentage rate, over a payoff
petiod. You may choose one of the following payoff pericds:

Amortize the balance over 180 months each time you obtain
a new advance;

or

XXX Amotize the balance over the period remaining until the
maturity date.

During the term of the plan you may change your election of the payoff
period by notifying us in writing. The change will be effective at the
time of the next minimum payment calculation.

Your payment will be rounded up to the nearest doltar, Your payrment
will change when you obtain another credit advance. Your payment will
also change on the Annual Adjusiment Date which is the fifth day of the
month in which you opened this pian. For example, if you opened the
plan in March, we will adjust your payment each year on March 5. At
that time we will amortize your outstanding balance over the payoff
period you selected at the current annual percentage rate.

Minimum_Payment. We will calculate your minimum  payment &s
explained above. However in no event will your minimum payment be

less than $24.00 weekly, $47.00 bi-weekly, $50.00 semi-monthly, of
$100.00 monthly or the full amount you owe, whichever is greater

Negative Amartization: Under some circumstances, your payment wil
not cover the finance charges(interest) that accrues and ‘negative
amortization” will occur. Negative amortization will increase the
armount that you owe us and reduce your equity in your home.

Balluor Payment: Under some circumstances your minimum payment
will not A1y repay your outstanding batance by the maturity date and
you will be rsquiizd to make a single balloon payment at that time.
Unless otheriseequired by applicable law, we are under no
obligation o refirance the bafloon payment. You may be required to
make payments outf riner assets you own or find a lender, which
may be us, willing to lerd you the money. if you refinance the balloon
with us, you may have to .2y some or all of the closing costs.

TRANSACTION REQUIREME!TS: The minimum credit advance that
you can receive is $1,000.00 for alladvances.

PERIODIC RATE AND CORRESPONLING ANNUAL PERCENTAGE
RATE: We will determing the periodic rateand the corresponding
annual percentage rate as follows. We start with an independent index
(the “index"} which is the simple average of two values: 1) the monthly
weighted average of the Cost of Funds index for the 11th FHLB District
Savings Institutions and 2) the weekly average yield on U. S. Treasury
Securities adjusted to a constant maturity of one year. We will use the
most recent index value available to us as of 6 days before the date of
any annual percentage rate adjustment. To determine the periodic rate
that will apply to your account, we add a margn, as disclosed above, to
the value of the Index. If the rate is not already rounded we then round
up to the next .25%. Then we divide this sum by the number of days in
a year (365). To obtain the annual percentage rate we will multiply the
periodic rate by the number of days in a year {365). This result is the
annual percentage rate.

ECUNA MUTUAL INSURANCE SOCIETY, 1992, 1938 ALL RIGHTS RESERVED

SPEGIAL EADCOZ 201586 10/25:2002
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The annual percentage rate can cth! Ne@dﬁf ach Img; I A Ilrpay,gij aBmMnder applicable faw, all costs of collecting

The rate cannot increase or decrease more than 3 percentage points in
any one year period. The ANNUAL PERCENTAGE RATE cannot
increase more than 6 percentage points above the initial rate stated
above or the maximum permitted by faw, whichever is less. However,
under no circumstances will your ANNUAL PERCENTAGE RATE go
betow 4.00% at any time during the term of the plan. When the annual
percentage rate increases, your payment will be increased at the next
Annual Adjustment Date. if the annual percentage rate increases after
the last Annual Adjustment Date you may be required to make a higher
payment at the maturity date.

OTHER CHARGES.

Late Charges: If your payment is more than 15 days late we may
charge you 10% of the payment,

PAYROLL DEDUCTION. . You understand that you may make
payments on your pfan by manthly payments, or by weekly, bi-weekly
or semi-monthly payments wider payroll deduction with participating
Northrop - Grumman  Corporatisn ) companies, of other eligible
sponsoring companies. You undersiard that participation in a payroll
deduction plan is voluntary and is not corpulsory or required by the
credit union, nor s it a condition precedent o an loan transaction. If
you elect to make payments to us by payroll-daduction, then your
payments will be made based on the pay period-of your company, |f
you currently an employee of a participating Nortirop; Grumman
Corporation Company, or other eligible spansoring company, you will
advise us in writing if you do not elect to make your payinents by
payroll deduction. If you are not an employee of a paricipang
Northrop Grumman Corporation Company or other eligible spenscring
company, or elect not to make payrolt deductions, then your paymen:
will be made monthly. Payroll deduction payments not deducted as a
result of prepaid vacation checks or cerain holiday pay will
autematically be deferred. These deferrals wifl cause additional
finance charges {interest) to be incurred.

DELAY IN ENFORCEMENT: We may accept partial payments, even if
marked “ Paid in Full" without waiving any of cur rights under this
Agresment.

SUSPENSION OF ADVANCES AND REDUCTION IN CREDIT LIMIT:
We may suspend future advances or reduce your credit limit for the
reasons given in your Credit Agreement. If we are notified by a
regulatory agency that we cannot make further advances, we will netify
you in writing if we elect to discontinue this lending program for all
members.

SECURITY: When you have repaid all of your obligations to us under
this Agreement, we will take such steps as may be necessary to
reconvey the interest we hold under any Deed of Trust or Morigage.
However, if your obligation 1o us under this Agreement is repaid in full
prior to the final date for requesting advances, we will not need to
request such reconveyance unless you notify us in writing to do so or
this Agreement has been otherwise terminated.

HAZARD INSURANCE: We will not require hazard insurance
coverage against risks to the improvements on the property securing
this Plan in an amount exceeding the replacement value of the
improvements on the property.

COLLECTION COSTS:

BORROWERS IN CALIFORNIA, DISTRICT OF COLUMBIA,
FLORIDA, MARYLAND, VIRGINIA and WASHINGTON: You promise

the amount you owe under this agreement. This includes but is not
limited to reasonable attomeys fees and court costs as well as legal
expenses for any bankruptcy, appeals or postjudgment proceedings.

BORROWERS IN COLORADO: You promise to pay, subject to any
limits under applicable law, all costs of collecting the amount you owe
under this agreement. This includes but is not limited to reasenable
attorneys fees not to exceed 15% of the unpaid debt after termination
or acceleration of your account and referral to an attorney not our
salaried employee, as well as legal expenses for any bankruptey,
appeals or postjudgment proceedings. If not prohibited by applicabie
law you will also pay any court costs.

BORROWERS IN GEORGIA: You promise to pay, subiect to any
limits under applicable law, all costs of collecting the amount you owe
under this agreement. If collected by or through an attorney, you
piomise to pay attorney's fees not to exceed 15% of the principal and
interest owing as well as legal expenses for any bankruptcy, appeals or
postjudgment proceedings. If not prohibited by applicable law you will
also pay any court costs.

BORROWERS IN ILLINOIS: You promise to pay, subject to applicable
law, all costs of collecting what you owe under this agresment or
realizing on security including court costs, collection agency fees and
reasonable aftoney's fees. We may enter into a contingent or hourfy
fee arrangement with an attomey or collection agency and you agree
that such an arrangement is reasonable. This provision also appfies to
bankruptcy, appeals or post judgment proceedings.

SHAREDRAFT ACCESS: We may authorize you to obtain credit
advances by writing sharedrafts on your home equity account. We
resetve the right not to honor a sharedraft in the following
circumstances:

\@)our Credit Limit has been or would be exceeded by paying the
sharecraft,

(b) Your sliarea-aft is post-dated. If a post-dated sharedraft is paid and
as a resull any-other check is returned or not paid, we are not
respensible,

(c) Your sharedrafts have heen reported fost or stolen. You should
notify us at once if your shaiedrafts are lost or stolen.

(d) Your sharedraft is not sigaed. ov-an “Authorized Signer”, which
means a person who signed this Agresiment, or has signed a separate
signature card for the account.

(e) Your account has been terminated or susnended as provided in this
Agreement,

(f) The amount of your sharedraft is less than the minimum amount
required by this Agreement or you are in violation of any other
transaction requirement.

If we pay any sharedraft under these conditions, you must repay us for
the amount of the sharedraft and any charges permitted by law. The
sharedratt itself will be evidence of your debt to us together with this
Agreement. Our liabilty, if any, for wrongful dishonor of a sharedraft is
limited to your actual damages. Dishonor for any reason as provided in
the Agreement is not wrongful dishonor. We may not return the
sharedrafts along with your periodic statements; however, your use of
a sharedraft will be reflected on your periodic statement as a credit
advance. We do not “certify” sharedrafts drawn on your account,
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Land in the CITY of SCHAUMBURG, COOK, ILLINOIS, described as follows:

LOT 1008 IN LANCER SUBDIVISION UNIT 10, BEING A SUBDIVISION OF PART OF THE NORTHWEST 1/4 OF SECTION 26,
AND PART OF THE SOUTHEAST 1/4 OF THE SOUTHWEST 1/4 OF SECTION 23 OF SECTION 23, TOWNSHIP 41 NORTH,
RANGE 10 EAST OF THE THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF REGISTERED IN THE
OFFICE OF THE REGISTRAR OF TITLES, OF COOK COUNTY, ILLINOIS ON AUGUST 25, 1969 AS DOCUMENT NO. 24685 10,
IN COOK COUNTY, ILLINOIS.

PIN(S): 07-23-303-008

Commonly Known As: 234 GARETH LANE

File Number: 03-042908
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