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MORTGAGE

MAXIMUM UEN, At na time shall the principal amount of Indelraciness secured by the Mortgage, not
including sums advanced to pratect the security of the Mortgage, excexd $39,000,00,

THIS MORTGAGE datad January 14, 2003, Is made and execisted bstwesn M/.RIA GORDON, whose address
is 4351 CONCORD LANE, NORTHBROOK, IL 60062 and SCOTT J. GOHIION, whose addrass Is 4881
CONCORD LANE, NORTHBROOK, IL 60062 TITLE VESTED AS: SCOTT J, GORDON AND MARIA J.
NASS0S, IN JOINT TENANCY (referrad to balow as "Grantor”j and GB Home Equity, (L. » Wisgonsin Limited
Liability Company, whose addreas 1z 4000 W Brown Daer Road, Milwaukee, WI S2203.1221 (referred to
below as "Lander"),

GRANT OF MORTGAGE. For valuable consideration. Grantor mortgages, warrants, and convess to Lender all
of Grantor's right, title, and interest in snd to the following described real property, together with all existing or
subsequently eracted or affixad buildings, improvemants and fixtures; all easaments, rights of way, and
appurtenances; all water, water rights, watercoursss and ditch rights (including stock In utilities with ditch or
irrigatlon rights): and all othaer rights, raymities, and profits relating to the resi property, including without
limitation ell mingrals, oil, gas, geothermal and gimilar matters, (the “Real Property”} located in COOK County,
State of |llinois;

UNIT NUMBER 16-1.M-4551 IN THE GLENVIEW PLACE CONDOMINIUM, AS DELINEATED ON A SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1-23 IN GLENVIEW PLACE A RESUBDIVISION OF PART OF <L2 IN COUNTY CLERK'S
SUBDIVISION AND PART OF LOT D IN LAKE AVENUE FARMS SUBDIVISION IN THE SOUTH 1/2 OF THE
NORTH 1/2 OF THE EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 30, TOWNSHIP 42 NORTH, RANGE
12, EAST OF THE THIRD PRINCIPAL MERIDIAN. IN COOK COUNTY, ILLINOIS WHICH SURVEY I8
ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT

BOX 333-CP
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NUMBER 98251385 AS AMENDED FROM TIME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY ILLINOIS,

The Real Property or Its address is commonly known as 4551 CONCORD LANE, NORTHBROOK, IL 60062,
The Rual Property tax dentification number Is 04-30-211-028-1118

REVOLVING LINE OF CREDIT. Specifically, in addition to the amounts specified in the Indebtedness dafinition
and without limitatlan, this Mortgage secures a revolving line of credit end shall secure not only the amount
which Lender has presently advenced to Grantor under the Credit Agreement, but also any future amounts
which Lender may advance to Grantor under tha Credit Agreemant within twanty (20) years from the date of
this Mortgage to #« eame axtent as if such future advance wers made as of the date of the execution of this
Mortgage. The revolving line of credit obligates Lendar to make advances te Grantor so long os Grantor
complies with all the ‘ecms of the Credit Agreement and Related Documents. Such advances may be made,
rapald, and remade fruin imo to time, subjeat to the himitation that the total outstanding balance owing at any
one time, not Inciuding lyznse charges on such balance at a fixed or variable rate or sum as provided in the
Credit Agresment, any tenworsry overages. other charges, and any amounts expendad or advanced as
provided in either the Indebted 1843 paragraph or this paragraph, shall not excead the Credit Limit as provided In
the Credit Agreement. It is tne intention of Grantor and Lender that thia Mortgaga sacures the balance
outstanding under the Credit Agreemv.n” from time to time from zero up to the Cradit Limit as previded in this
Mortgage and any ntermediate balance.

Grantor presently assigns to Lender all ¢t Grantor's right, title, and interest in and to st present and future
leases of the Property and all Rents from 22 Property. In addltion, Grantor grants to Lender a Unitorm
Commercial Code security intersst in the Personzi Mroperty and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT O7 FENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECULS. A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF EACH OF GRANTOR'S AGREEMZ?TS8 AND OBLIGATIONS UNDER THE CREDIT
AGREEMENT, THE RELATED DOCUMENTS, AND THIS MCRT ZAGE, THIS MORTGAGE IS INTENDED TO AND "
SHALL BE VALID AND HAVE PRIORITY OVER ALL SUBSEQUZNT LIENS AND ENCUMBRANCES, INCLUDING
STATUTORY LIENS, EXCEPTING SOLELY TAXES AND ASSESSNFNTS LEVIED ON THE REAL PROPERTY. TO
THE EXTENT OF THE MAXIMUM AMOUNT SECURED HEREBY. THIS mORTGAGE I8 GIVEN AND ACCEPTED
ON THE FOLLOWING TERMS:

PAYMENT AND PERFORMANCE. Except as otherwise provided In this Morgage, Grantor shall pay to Lendar
all amounts secured by this Mortgage as they bacome dus and shall atrietly pir<orm all of Grantor's obligations
under this Mortgaga.

POSSESSION AND MAINTENANCE OF THE PROPERTY. Grantor agrees that Grantrr's possession and use of
the Property shall be governed by the following provisions:

Fossession end Usa. Until the occurrence of an Event of Default, Grantor may (1) /emsain in possession
and control of the Property: (2) use, operate or manage the Property; and (3) colleci-*re Rents from the
Property,

Duty to Maintain. Grantor shall maintain the Property in good condition and promptly perform all repairs,
replacements, and maintenance necessary 10 pragarve its value,

Compliance With Environmental Laws, Grentor represents and warrants to Lendar that: (1) During the
period of Grantor's ownership of the Property, there has been no use, generation, manutacture, storage,
treatment, disposal, release or threatened release of any Hazardous Substance by any person on, under,
about or from the Property; {2) Grantor has no knowledga of, or reason to believe that there has been,
sxcept a8 previausly diselosed to and acknowledged by Lender in wtiting, {a) any breach or violation of
any Environmental Laws, (b} ony use, generation, manufacture, storage, treatment, disposal, release or
threatened relaase of any Hazardous Substance on, undaer, about or from the Property by any prior owners
or accupants of the Proparty, or (o) any actual or threatened litigation or claima of sny kind by any person
relating to such matters: and (3) Except as previously disclosed to and acknowledged by Lendar in
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writing, (a) neither Grantar nor any tenant, contractor, agent of other authorized ueer ot the Property shall
use, generste, manufacture, store, treat, dispose of or release any Hazardous Substance on, under, about

ar from the Property; and (b} any such activity ghall be conducted in compliance with all applicable
tederal, state, and local laws, regulations and ordinances, including without, limitation all Environmental
Laws, Grantor guthorl2es Lender and ita agants to enter upon the Property to maka such inspactions and
tests, at Grantor's expense, as Lander may desm appropriate to detsrmine cempliance of the Property with
this section of the Mortgage. Any inspections or teste made by Lender shall be for Lender's putposes only
and shsll not be construed to create any tegponsibility or liability on the part of Leader to Grantor or to any
other person, The representations and warranties contained herein are based an Grantor's dus diligence in
investigeting the Property for Mazardous Substances, Grantor hareby (1) releases and waives any future
claims against Lender for indamnity or contribution in the event Grantor bacomaes liabie for claanup or other
costs under any such laws; and (2 agrees to indemnity and hold harmiess Lender against any and all
claims, losses, llablit'as, damages, penaities, and expenses which Lender may directly or indiractly sustain
or suffer resulting 1:ori s braach of this section of the Mortgage or as a consequenca of any use,
generatien, manufacturc, ‘stnrage. disposal, release or threstened releasa occurring priar 1o Grantor's
ownership or interest in the Ploperty, whether of not the same was of should have been known to Grantor.
The provisions of this sectiun of the Mortgage, including the obligation to indemnlify, shall survive the
payment of the Indebtedness aid b gatistaction and reconveyanoe of the lien of this Mortgage end shali
not be affected by Lender’s acquisition.of any interest in the Property, whether by foreclosure or otherwise,

Nuisance, Waste., Grantor shall not u=ausa, conduct or permit any muisance nor cOMmit, permit, or suffer
any stripping of or waste on or to the fraverty or any portion of the Property. Without limiting the
generality of the foregoing, Grantor will nctiemove, or gramt to any other party the right to remove, any
timber, minerals (including oil and gas). coal, clav. scoria, soil, gravel or rock products without Lender's
prior written gohsant.

Removal of Improvements. Grantor shall not demolivh o7 remove any Improverments from the Real Property
‘without Lender's prior written consent. As a condition. o the rémoval of any Improvements, Lendsr may
raquire Grantor 1o make errangements satisfactory to_Linder to replace such Impravamants with
improvements of at ieast equal veiva.

Lender’s Right to Enter. Lender and Lender's agents and represelitativag may enter upon the Real Property
&t all reagonable times 1o attend to Lender's interests and to inapsct. the Feal Froperty for purpeses of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requiraments. Grantor shell promptly ucrmply with all laws, ardinances,
and regulations. now or hereafter in affact, of all governmental authoritics applicable to the use or
occupancy of the Property. Grantor may contest in good faith any such law, ordinanes, or regulation and
withhold complisnce during any proceeding, including appropriate appeals, 50 lono az Grantor has notified
Lender in writing prior to deing 96 and so long es, in Lender's sole opinion, Lenuer's interests in the
Property are not jeopardized. Lender may require Grantor to post adequate securicy a’ a surety bond,
reasonably satisfactory to Lender, to protect Lendar's inerest.

Duty to Protect. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other scts, in addition ta thase acts set forth above in this section, which from the character and use of the
Property are reggonably necessary to proteat and preserve the Property.

DUE ON SALE - CONSENT BY LENDER. Lender may, at Lender's option, declars immediately due and payable
all sume secured by this Mortgage upon the ssle or transfer, without Lender's prior written consent, of all or
any part of the Real Proparty, or any interest in the Real Property. A “smle ar trangfer" means the conveyance
of Real Property or any right, title or interest in the Real Property; whether legal, beneficial or equitable;
whether valuntary or invaluntary; whether by outright zale, deed, installiment sale acontract, lend contract,
contract for dead, iensehold intereat with a term greater than three (3) years, lease-option contract, or by sals,
assignment, or transfer of any beneficial interest in or to any land trust holding title 10 the Real Property, or by
any other method of conveyance of an interest in the Real Property. However, this option shall not be
exercised by Lender if such exercise is prohibited by federal law or by llllnols lav.
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TAXES AND LIENS. The following pravisions relating to the taxes and liens on the Property are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all avents prior to delinquency) ait taxes, payroll taxes,
speclal taxes, assessments, water charges and sewer service chargen levied against or on account of tha
Property, and shall pay when due all claims for work dona on or for services rendered or material furnished
to the Praperty. Grantor shall maintalin the Property free of any liens having priority over or equal to the
interest of Lender under this Mortgage, except for the Existing Indebtedness referred to In thls Mortgage or
thoss liens spacifically agreed to in writing by Lender, and except for the lien of 1axes and assessments not
due as further specified in the Right to Contest paragraph,

Right to Conteat.” Grantor may withhold payment of any tax, assassment, or claim in connaction with a
good faith dispure ovar tha obligation 10 pay, 50 long as Lender's intareat In the Property is not jecpardized.
It & lien arises or is 7iisd 8a a result of nonpayment, Grantor shall within fiftesn (15) days after the lien
ariges or, if a lien is fiies. within fiftesn (1B) days after Grantor has notice of the filing, eecura the discharge
of the lien, or if requesied ™y Lender, deposit with Lender cash or a sufficient corporate gurety bond er
other security satisfectory’ ta Lender in an amount sufficient to discharge the llen plus any costs and
attorneys’ fees, or other charger-that could adorue as a result of a foreclosure or sale under the lien, In
any contest, Grantor shall defer¢ itself and Lender and shall satisfy sny sdverse judgment before
enfor¢gment against the Property. CGrantor shall name Lender as an additional obligee under any surety
bond furnished in the contest proceecings.

Evidence of Payment. Grantor shall uper sivmand furnigh te Lendsr satisfactery evidence of payment of
the taxes or assessments and shall authorizs <he appropriate governmental official to deilver to Lender at
any time a written statemant of the taxes and Usse==ments against the Property,

Notlce of Construction. Grantor shall notify Lenrder at least fifteen (15) days before any work ie
commenced, any services are furnished, or any materiels are supplied to the Property, if any mechanic's
lien, materialmen’s. lien, of other lien gould be asserted rn mccount of the work, services, or materlals.
Grantor will upon request of Lender furmish to Lender advince assurances satisfactory to Lender that
Grantor can and will pay the cost of such improvements,

PROPERTY DAMAGE INSURANCE. The following provisions relating to Ihsuring tha Property are a part of this
Mortgage:

Maintenance of Insurance. Grantor shall procura and maintain policive of fire ingurance with atanderd
extended coverage endorsements on a replacement basis for the [ujl tnsurable value covering all
Improvements on the Real Property in an amount sufficient ta sveld applicaticn of any coinsurance clause,
and with a standard morigagee clause in favor of Lender. Policiag shall be veritren by such insurance
companies and in such form as may be reasonably acceptable to Lender. Grantor s'iall deliver to Lender
certlificatas of covarage from each insurer cohtaining a stipulation that coverage wi not be cancellad or
diminiahad without a minimum of ten (10) days’ prioc written hotice to Lender ang not containing any
disclaimer of the insurer's liability for failure to give such notice. Each insuyrance policy aiec.chall include an
endorsement providing that coverage in favor of Lander will not be impaired In any way by any act,
omission or default of Grantor or any other person. Should the Res Praperty be lacated in an area
designated by tha Director of the Federal Emergency Management Agency as a special flood hazard area,
Grentor agrees to obtain and maintain Federal Flood Insurance, if avallable, within 45 days after notice ls
given by Lender that the Property is located in a special flood hazerd ares, for the full unpaid prinocipal
balance of the loan and any prior liens on the property securing tha loan, up to the maximum policy limits
set under the Natiehal Flood Insuranca Program, or as otherwise required by Lender, and to maintain such
insurance for the term of the loan,

Application of Proceads. Grantor shall promptly notify Lender of any loss or damage to the Property if the
estimeted cost of repalr or reptacement exgeeds $1.,000.00. Lender may make proof of loss if Grantor fails
10 do so within fiftesn (15) days of the Casualty, Whether ar not Lender's security is impaired, Lender
may, at Lender's election, receive and retain the proceeds of any insurance and apply the proceads to the
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reduction of the Indebtednass, payment of any lien affacting the Property. or the restoration and repair of
the Property. I Lender elects to apply the proceads to restoration and repair, Grantor shall repair or replage
the demaged or destroyed Improvements in 8 manner satisfactory to Lender. Lender shail, upon
satisfactory proof of such expenditure, pay or reimburse Grantor from the proceads for the reasonabie cost
of repair or restoration if Grantor is not In defaylt undsr this Mortgage, Any proceeds which have not been
disbursed within 180 days after their raceipt and which Lender has not committed to the repair or
rgstoration of the Property shall be used first to pay any amount owing to Lender under this Mortgage, then
to pay accrued interest, and the remainder, if any, shall be applied 1o the principal balafce of the
Indebtednees. If Lender holde any proceeds after payment in full of the Indebtedness, sueh proceeds shali
be paid to Groinior as Grantor's interests may appear,

Compliance with Existing Indebtednese. During the periad in which any Existing Indebtedness described
below is in effect, ~ompliance with the insurance provisions contained Ih the instrument evidencing such
Existing Indebtedness :hall constitute compliance with the insuranca provisions under this Martgage, to the
sxtent compliance with *he terms of this Mortgage would constitute a duplication of inaurance requirement.
if any proceeds from the ipsurance becoms payable orn loss, the provisions in this Mortgage for division of
proceeds shall apply only (e that portion of the proceeds not payable to the holder of the Existing
Indebtedness.

LENDER'S EXPENDITURES. If Grantcr fai'= (A} to keep the Property fres of all taxes, liens, security interssts,
encumbrances, and other claimg, (B) t provide any required insurance on the Property, (C) 10 make repaits
t¢ the Property or 1o comply with any obligiticn to maintain Existing Indebtadness in good standing as required
below, then Landar may do go. If any astion or proceeding is commancaed that would matarially affect Lender's
interests in the Property, then Lender on Grants s behalf may. but is not required to, take any action that
Lender heliaves to be appropriate to protect Lender's interasts, All expenses incurred or paid by Lender for
such purpoeses will then bear interest at the rate chal 0nd.under the Credit Agreement from the date incurred or
paid by Lender to the date of repayment by Grantor, Al sunh expenses will become a part of the Indebtedmess
and, at Lender's option. will (A) be payable on démand: Py ‘be mdded to the balance of the Credit Agreernent -
and be apportioned among and be payable with any installmen: réymants t6 become dus during aither {1) the
term of any applicable insurance policy; or (2} the remaining ter/n-of the Credit Agresment; or (C) ba treated
85 a balloon payment which will be due and payable at the Credit Agreement's maturity. The Mortgage also
will secure payment of these amounts, The rights provided for In hig varagraph shall be in addition to any
other rights or any remedies to which Lender may be entitled on accoury.cf any defauit. Any such gction by
Lender shall not be construed as curing the default 3o as to bar Lender rrein any remedy that it otharwise
would have had.

WARRANTY; DEFENSE OF TITLE. Thse followling provisions refating to ownershiy of iha Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) Grantor holds good snd marketable title of record e the Property in fee
simple, free and oclear of all liens and encumbrances other than those set forth iy the Real Praperty
description or in the Existing Indebtednese saction below or in any title insurance palicy, (tic report, or final
title opinlon issved in favor of, and accepted by, Lender In connection with this Moartgage, and (b) Grantor
has the fuil right, power, and autharity o execute and defiver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paragraph above, Grantor warrants and will forever
defend the title to the Property ageinst the lawful claims of oll persons. in the event any agtion or
proceeding Is commenced that questions Grentor's tide of the interes( of Lender under this Mortgage,
Grantor shall defend the action at Grantor's éxpense. Grantor may be the nominal party in such
proceading, but Lender shall be entitled to partloipate in the proceeding and to be represented in the
procesding by tounsel of Lender's own chales, and Grantor will dsliver, or cause to be delivered, to Lender
such instruments as Lender may request from time 10 tima 10 permit such participation,

Campliance With Laws. Grantor warrants that the Property and Grantor's use of the Property complies
with all existing applicable laws, ordinances, snd fagulations of governmental authorities.
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Survival of Promisas. Al promises, agresments, and statements Grantor has made [n thig Mortgage shall
survive the execution and delivery of this Mortgage, shalt be continuing in nature and shall remain i full
foroe and effect until such time as Grantor's Indebtedness is paid in ful,

EXISTING INDEBRTEDNESS. The following provigions concerning Existing Indebtedness are a part of this
Mortgage:

Existing Lisn. The lien of this Mortgage securlng the indebtednass may be sacondary and inferior 1o an
existing lien. Grantor expresaly covenants and agraes to Pay, ur see to the payment of, the Ex(gting
Indebtedneas and to prevent any default on such indebtedness, any default under the inatruments
evidancing si':h indebtedness, or any default under any security doouments for auch indebtedness,

No Modificatior. _firantor shall npr onter into any agreement with the holder of any martgage, deed of
rust, of other garurity agreement which has priority over this Mortgage by which that agresment is
madified, amender, ~xtanded, or renewed witholt the prior written congent of Lender. Grantor shall
neither request nor aceart any future advances under any such sscurlty agreement without the prior
writtan consent of Lender.

CONDEMNATION. The following provisions ralating to condamnation proceedings ara a patt of thig Mortgage:

Procesdings. if any proceeding it condemnation is filed, Grantor shall promptly notify Lender in writing,
and Grantor shall promptly take suh steps as may be necessary to defend the action and obtain the
award. Grantor may be the nominal parey in such proceeding, but Lender shall be entitied to participate in
the proceading and to be represented in (he rroceeding by counsel of Its own choice, and Grantor will
deliver or cause to be deliverad to Lender 5.2 instruments and documentation as may be requested by
Lender from time to time to permit such partlcipation

Application of Net Fracseds. [f all or any part o' the Property is condemned by eminent domaln
proceedings or by any proceeding or purchase In (lag of condemnation, Lendar may at Itg alagtion require
That alt or any portion of the net proceeds of the awacrd b2 applled to the Indebredness or the repair or
Testoration ot the Property, The net proceeds of the awe/o shall mean the award after paymaent of all
rezsonable costs, expenses, and attorneys’ feas incurred by L iider in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions
relating to governmental taxes, fees and charges are 4 part of this Mortgays:

Current Taxes, Fees and Charges. Upon rasquest by Lender, Granter r-zl execute such documents in
addition to thls Morigage and take whatever ather action is fequested by Lender to perfect and continue
Lender's lien on the Real Property. Grantar shall reimburse Lender for ai taves, as describod below,
togsther with all expanses incurred In recording. perfecting or contlnuing this Mortgane, including without
limitation all taxes, fees, documentary atamps. and other charges for reaording or reqisaring this Mortgage.

Taxes. The following shall constitute taxes 1o which this section applies: (1) 3 specitic 1x upon this typa
of Mortgage or upon all or any part of the Indebtedness sacured by this Mortgage: (2) (a Jpacific tax on
Grantor which Granter is suthorized or required to deduct from payments on the Indsbtedness secured by
this type of Mortgags; (3) a tax on this type of Mortgage chargeahle against the Lender or the holder of
the Credit Agreement; snd {4} a specific tax on gl or any portion of the Indahtadnass or an payments of
principal and intereat made by Grantor.

Subsequent Taxes, |f any tax to which this section applies is enaoted subsequent 10 the date of this
Mortgage, thie avent shsll have the same sffect as an Event of Default, and Lender may axercise any or all
of its available remedies for an Fvent of Defauit as provided below unlass Grantor either (1) poys the tax
before it becomes delinquent, or (2) contests the tax as provided abova in the Taxes and Lisns section
and deposits with Lender cash or a suffigient corparste sufety bond or other security satistaczory to
Lender.

SECURITY AGREEMENT; FINANCING STATEMENTS. The following provisions relating to this Mortgage as a
security agreement are a part of this Martgage;
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Security Agreement. This [nstrument shall constiwte a Security Agreement to the extant any of the
Propaerty constitutes fixtures, and Lender shall have all of the rights of a secured party under the Uniform

Commercial Code as amended from time to tima.

Ssaurity Interest. Upon request by Lender, Grantor shal! exacute financing statements and take whatever
other action is requested by Lender to perfect and continue Lender's security interest in the Personal
Property. in additian to regording this Mortgage in the real propenty racords, Lender may, at any time and
without further authorization from Grantor, file sxecuted gounterparts, copies or reproductions of thig
Mortgage as a financing statement. Grantor shall reimburse Lender for sll expenses incurred in perfacting

or contihulng this security interest. Upon defsult, Grantor ehall not remove, sever or dstach the Personal -

Praperty fror. the Property. Upon default, Grantor shall assemble any Personal Property not aifixed to the
Property in a meiiner and at g piace reasonably convenient 1o Grantor and Lender and make it available to
Lender within thee (3) days after recelpt of written demand from Lender to the extent permitted by
applicable law,

Addressss. The mailing rddresees of Grantor (debtor) end Lender {secured party) from which information
concerning the security iriterest grantad By this Mortgage may ba obtained (esch as required by the
Unitorm Commercial Code! »ie as stated on the firat page of this Mortgage.

FURTHER ASSURANCES: ATTORNE(-iN-FACT. The following provisions relating to further assurances and
sttorney-in-fact are s part of this Martgaprs:

Further Assurances. At any time, an¢ tiom time to time, upon requast of Lender, Grantor will make,
exeguta and deliver, or will cause 1o be miads) executed or delivered, to Lender or to Lender's designee, and
when requested by Lender, cause to be filea “ssorded. refiled, or rerecorded. as the cage may be, at such
times and in such offices and places as Lender rray deem appropriate, any and all such mortgagas, deeds
of trust, security deeds, security agreamants, firaneing statements, continuation atataments, instruments
of further assurance, certificates, and other documeirte 2s may, in the sole opinion of Lender, be necessary
or desirable in order to effectiete, complete, perfact, rontinue, or Preéserve (1) " Grantor's obiigations
under the Cradit Agreament, this Mortgage, and the Related Pocuments, and (2] the liens and SECLUrity
interests created by this Mortgage on the Property, whathe: r.ov owned or hereafter acquired by Grantor.
Unless prohibited by law or Lender agrees to the contrary in writhig, Grantor shall reimbuyrse Lender for all
costs and expenses incurred in gonnaction with the matters refarrad te'in this paragraph,

Attorney-in-Faot, If Grantor falls ta do any of the things raferred 1o in tie nreoceding paragraph, Lender may
do sa for and in the name of Grantor and at Grentor's expense, For sush burpoges, Grantor hereby
Irrevoeably appoints Lender aa Grantor's attornay.in-fact for the purpore of r, waking, executing, delivering,
filing, recording, and doing all other things 8¢ may be necessary or desirable, in_Landsr's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE, If Grantor paya all the Indebtedness when due, terminatas the creas llna account, and
atherwise performs all the obligations imposed upon Grantor under thig Mortgage, Lenda  shall execute and
delivar to Grantor a suitable satisfaction of this Mortgage and suitabls statements of ternnation of any
financing statement on file evidencing Lender's security interest in the Rents and the Personal Property.
Grantor will pay, if permitted by applicable low, any reasanable termination fee as determinad by Lender from
time to tima.

REINSTATEMENT OF SECURITY INTEREST., it payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender Ia forced 1o remit the amount
of that payment (A} to Grantor's trustee in bankruptey of 1o any similar persan under any lederal ar state
bankruptey law or law for the relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having jurigdiction oever Lender ar any of Lender's property, or (C) by rdason of any
settiament or compromise of any glaim made by Lender with any elaimant (including without limitation
Grantor), the indebtedness shall ba considered unpaid for the purpose of enforeement of this Mortgage and this
Mortgage shall continus ta be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of thls Mortgage or of any note or other instrument or agreement evidencing the indebledness and
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the Property will continue to sacure the amount repaid or recovered to the sama axtent as if that amount never
had been originally receivad by Lender, and Grantor shall be bound by any judgment, decree, order, sattlement
or compromise releting to the Indebtednass or to this Mortgage.

EVENTS OF DEFAULT. Grantor wilt be in default under this Mortgage if any of the follawing happen: (A)
Grantor commits fraud or makes a material misrepresentation at any time in conneetian with the Cradit
Agreement. This can includa, for axample, a false statement about Grantor's Income, sssets, liabilities, or any
other aspects of Grantor's financial condition. (B) Granter does not meet the repayment terms of tha Cradit
Agreement. (C) Grantor's action or inaction sdversely atfects the collsteral of Lender's rights in the collateral.
This ean Includa, for example, failure to maintain required insurance, waste or destructive use of the dwelling,
failure to pay taxez. death of all persons liable on the account, trangfer of title or sale of the dwelling, creation
of a senior lian on <he-dwelling without Lander's permission, foreclosure by the holder of another lien. or the
use of funds or the d wuting for prohibited pPuUrposes.

RIGHTS AND REMEDRIES ON DEFAULT. Upon the occurrence of an Bvant of Default and at any time
thereafter, Lender, at Lenaer’s uption, may exercise any gne ar more of the following rights and remedies, in
additlon to any ather rights orremadies provided by law:

Accalarata Indebtednass. Lendar shall have the right at [ta option without notice to Grantor to declare the
entire indebtedness immediately due and payable, including any prepayment penalty which Grantor would
be required to pay.

UCC Remedies. With respect to all or 1y, part of the Personal Property, Lender shall have all the rightz and
remedles of a secured party under the Unifora Commercinl Code.

Collect Rents. Lender shall have the right, witheu* notice to Grantor, to take PORge3sion of the Proparty
and oallect the Rents, including amounts Past dus and unpaid, and apply the net proceeds, over and above
Lender's costs, agalnet the Indabtednass. In furtharance of this right, Lender may require any tenant or
other user of the Property 10 make payments of rerc e use fees directly to Lender. If the Aenta are
-collacted by Lender, then Grantor irrevocably designetes Lander as Grantor's attornay-in-fact to endarse
inatruments received in payment thersof in the name of Grrntor end to negotiate the same and collect the
proceeds. Payments by tenants or other users to Lender ir: ra8porse to Lender's demand shall satisfy tha
abligationa for which the paymenis are made, whather or not any praner grounds for the demand existed.
Lender may exercise its rights under this aubparagraph efther in persur, by agent, or through a receivar.

Mortgagese in Posseaaion, Lender shall have the right to be placed as murtyagee in paasession or o have a
receiver appointed to teke posscssion of all or any part of the Property, with the power 10 protect and
preserve the Praperty, to operate the Property preceding foreclosure or sale, ond to collsct the Rents from
the Property and apply the proceeds, aver and above the coat of the fechivarship, against the
Indebtedness. The mortggegee in possession or receiver may serve without Loy \F permitted by low.
Lender’s right 1o tha appaintment of g receiver shall exist whether or not the appareny value of the Property
exceeds the Indebtedness by & substantial amount. Employmaent by Lendsr shall not disaualify & person
from serving as a recelver,

Judicial Foreclosure. Lender may obtain a judicial decres foreclosing Grantor’s interest in all or any part of
the Property.

Deflcienay Judgment. 1§ permitted by applicable low, Lender may obtain a judgment for any deficiancy
remalning in the Indebtedness dus to Lender after application of all gmounts received fram the exarcise of
the rights provided in this section,

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Credit
Agreement or available 8t law or in equity,

Sale of the Property. To the extent parmitted by applicable law, Grantor hereby waives any and all right to
have the Property marshalled, In exercising its rights and remedias, Lender shall be free to sell alt or any
part of the Property togaether or 3eparately. in one sale or by separate sales. Lander shall be entitled to bid
at any public sale on all or any portion of the Property.
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Notice of Sale. Lender will give Grantor reasonable notice af tha time and placa of any public sals of the
Personal Property or of the time after which any private sale or other intended disposition of the Personal

Property is to be made. Ressonable notice shall mean notice given at least ten (10) doys bafore the time of
the sale or disposition. Any sala of the Fersonal Property may be made in conjunction with any sale of the
Raal Property.

Electlon of Remaedies, All of Lender's rights and remedies will be oumulative and may be exarcieed alone or
together. An election by Lender to choose any one remedy will nol bar Lender from using any other
remedy. If Lender decides to spend mansey or 10 perform any of Grantor's abligations under this Mortgage,
aiter Grantar's failure to do so, that deolsion by Lender wilt not affect Lender's right to declare Grantor in
defauit and to >arcise Lender's remedies.

Attomeys’ Fees; capenses. |f Lender institutes any suit or action to enforce any of the terms of this
Mortgage, Lender shaii be entitled to recovar such sum as tha court may adjudgs reasonabla as attornays'
fees at trial and upon ‘any appeal. Whethar or not any court action is involved, and to the extent not
prohibited by law, all ressorsble expenses Lender incurs that in Lender's opinion are necessary at any time
for the protection of its irte est or the enforcement of its rights shall become a part of the Indabtedress
payable on demand and siiall bear interest at the Credlt Agreement rate frorm the date of the expenditure
until repaid. Expanses covered by iais paragraph include, without limitation, howsver aubjact to any limits
under applicable law, Lender's attorrecys' fees and Lender's legal expenses, whather or not there is a
tawsuit, Including attorneys’ fees and exnenses for bankruptey preceedings {including efforts to modify or
vacate any automnatic stay or injunction), sopeals, and any anticipated post-judgment collection sarvicas,
the cost of aearching records, obtaining tilte ‘eports (Inoluding foraclosure reports), surveyors' reports, and
appraisal fees and title insuranca, to the exten: permitted by appliceble law. Grantor also will pay any caurt
costs, in addition %o all other sums provided by lzw.

NOTICES. Any notice required to be given under this Mortgage, inoluding without limitation any notice of
default and any notice of ssle shall be given in writing, (n¢ ahail be.effective when actually daliverad, when
actually received by telefacsimile (unless otherwise requiied by law), when deposlted with & nationally
recognized overnight courler, or, if mailed, when deposited in t'ie Unitad States mail, as first class, certified or
registered mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All
copies of notices of foreclosure from the holder af any lien which hea pilerity over this Mortgage shall be sent
to Lender's addrese, as shown near the beglnning of this Mertgage Any person may ghange his or her
address for notices under thls Mortgage by giving formal wrltten notise e the other person or persons,
specifying that the purpose of the notice is to change the person's addres:. For notice purposea, Grantor
agrees to keep Lender informad at all timas of Grantor's current address. . libless otherwise provided or
requirgd by law, if there is more than one Grantor, any notlee given by Lender 1o ap, Grantor ia deemaed to be
notice given ta all Grantors. h will be Grantor's responsibility to tell the others of tha nrtize from Lender.

ASSOCIATION OF UNIT QWNERS. The following provisions apply If the Real Property (iP5 been submitted to
unit ownarghip law or similar law for the establishmaent of cendominiums or coaperative awnership of the Real
Property:

Power of Attorney. Grantor grants am irrevocable power of attornsy 1o Lender 1o vote In Londer's
discretion an any matter that may come before the association of unit owners. Lendar will have the right
to exercise this power af attornay only after Grantor's default; however, Lender may declineg 1o exercise
this power as Lender gges fit,

Insurance, The Insurance as required abave may be carried by the ssseciation of unit owners en Grantor's
behalf. and the proceade of such insurence may be paid 10 the assaciation of unit owners for the purposa
o1 fepairing or reconstructing the Property, Il nol so used by the aseociation. such procaetls shall be paid
to Lender.

Complianee with Regulations of Agsociation. Grantor ghall perform all of the obligations imposed on
Grantor by the declaration submitting the Real Property to unit awnership, by the bylsws of the mgsosiation
of unit owners, or by any rules or ragulations thereunder. If Grantor's interest In the Resl Property 15 a
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laasehold interest and such property has been submittad to unit ownership, Grantor shail perform all of the
obligations imposed on Grantor by the lease of the Real Property from its awner.

MISCELLANEQUS PROVISIONS. The following miscellanecus provigions are a part of this Martgage:

Amendmants. What is written in this Mortgege and in the Related Documents ia Grantor's entire
agreement with Lender concerning ths matters covered by this Marigage. To be effective, any change or
amendment to this Mortgage must be in writing and must be signed by whoever will be bound or obligated
by the ehange er amendment,

Arbltration. Grantor and Lender agree that all disputes, clsims and controversies betwean us whethar
individual, jeint or cless in nature, erlsing from this Mortgage or otherwige, including without limitation
contract and tor. disputes, shall be arbitrated pursuant to the Rulea of the American Arbltration Association
in offect at the tima the claim in filed, upon request of sither party. No act 10 take or dispose of any
Property ¢hall coritlute a walver of this arbitraton agreament or ba prohibited by this arbitration
agresment, Thia incluocs. without limitation, obteining injunctive relief or a temporary reatraining order;
invoking a pawer of sale ur.asr any deod of trust or morigage; obtaining a wrh of attachment or impasition
of a recelver; or exarcising 2y righta relating to personal property, Including taking or disposing of such
property with or without judlc’sl process pursuant to Article 9 of the Uniform Commercia) Code. Any
disputes, claima, or gantroverslas conosming the lawfulness or reasonableness of any act, or exerciss of
any right, concerning ‘any Property, Inxluding any clalm ta rescind, reform, or otherwise modify any
agresment relating to the Property, 8iial ulso be arbltretad, provided hawaver that no arbitrator shall have
the right or the power to enjein or restrair sny act of any party. Judgment upon any award renderad by
any arbitratar may be entered In any court wiz4ng jurisdiotion. Nothing in this Mortgage shall preciude any
party from sesking sguitable rellef from a court of competent [urlsdistion. The statute of limitationas,
astoppel, waiver, laches, and similur doctrines wivoh would otherwise be appliceble in an actlon brought by
a party shall be applicabla in any arbitration praocreding. and the commencement of an arbltration
proceeding shall ba deemed. the commencement of ar avtlon for thess purposes. The Fadaral Arbitration
Act shell apply to the construction, interpretation, and en‘or.ement of this arbitration provision. .

Ception Headings. Caption headings in this Mortgage are for wunvenience purposes only and are not to be
used to interpret or defina the provisions of this Mortgage.

Governing Law. This Mortgage will be governad by and interpreted. ir. uccordance with federal law and the
laws of the State of llinois. This Mortgaga has been accepted by Lenderin the State of Ifinols,

Chelce of Venue. [f there Is a lawsuit, Grantor agress upon Lender's req.ees 1o submit to the jurisdiction
of the courts of Milwaukee County, State of Wisconsin,

Jolnt and Several Lisbllity. All obligations of Grantor under this Mortgage shall Le ivin: and several, and alt
refarances to Grantor shall mean each and every Grantor. This means that each Crentor slgning below it
responsible for all obligatione in this Mertgage.

No Waiver by Lender. Grantor undarstands Lender will not give up any of Lender's ‘riyhte under this
Morigage uniess Lender does so in writing. The fact that Lender delays or omits to axarcise any rlght will
not mean that Lender has given up that right. If Lender does agrea In writing ta give up one of Lender's
rlghts. that does not maan Grantor will not have to comply with the other provisions of this Mortgage.
Grantor also understands that if Lender does consant to a request, that does not meen that Grantor will not
have to get Lender's consent again if the situation happens again. Grentor further understands that just
because Lender consents to one or more of Grantor's raquests, that does not meen Lender will be required
to consent to any of Grantor's future requests. Grantor waives bresentmant, demand for payment, protast,
end notlce of dishonor.

Severability. If a court finds that any provislon of this Mortgage is not valid or should not be enforoed, that
fact by itzelf will not mean that the reat of this Mortgage will not be valid or enfarced. Therefora, a court
will enforce the rest of the pravisions of this Mortgage even If a provision of this Mortgaga rmay be found
10 be Invalid or unenforceable,
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Marger. There shall be no merger of the interest or estate created by this Mortgage with any other interest
or estate in the Property at any time held by or for the benefit of Lender in any capacity, without the

written congent of Lender.

Sucoeseors and Assigns. Subject to any limitatlons stated in this Mortgage on transfer of Grantor's
interest, this Mortgage shall be binding upon and inure to the bensfit of the parties, thelr successors and
assigna. If ownership of the Property becomes vested in & person other than Grantor, Lender, without
notice 1o Grantor, may deal with Grantor's successars with reference to this Mortgage and the
Indebtedness by way of forbearance or extension without releasing Grantor from the obligations of this
Mortgage or lizhility under the indebiedness.

Time is of the Eszance. Time s of the essence in the parfarmance of this Mortgage.

Waive Jury. All e 1ias to this Mortgage heroby waive tho Hght to any jury trial In any action, proceeding,
or counterclalm brrap' it by any party against any sther party.

Waiver of Homestend Eiemption. Grantor hereby relopses and walves sl rights and bensfits of the
homeatead exemption laws rf the State of lilinois as to all Indabtedness secured by this Mortgage.

DEFINITIONS. The following word~ shall have the fellowing meanings when used in this Mortgage:

Borrower. The word "Borrower" mezrs MARIA GORDON and SCOTT J. GORDON, and all other persons
and entities signing the Cradit Agree nent,

Crodit Agresment. The words "Credit Acicement” mean the oredit agresment dated January 14, 2003,
with credit limit of #38,000.00 from Grz:tur to hender, Together with all renewals of, extensions of,
madifications of, rafinancings of, consgolidationis of. end substitutions for the promissory note or agreement.
The interest rate on the Credit Agreement is ( va/iable intarest rate basad ypon an index, The index
currently ls 4.260% per annum. If the index increasis, the payments tied to the index, and therefare tha
totel amount secured hereunder, will increase, Ary variabls Interest rate tied to the index shall be
«walculated as of, and shall begin on, the commencement dste indicated for the applicabie paymeht stream,
Notwithstanding the faregoing. the variable interest rate «r rates provided for In this Mortgaga ghall be
subject to the following maximum rate, NOTICE: Under oy circumstances shall the interest rate on this
Morigage be more than the legser of 21.000% per annum or th(: maximum rate allowed by applicable law.
NOTICE TO GRANTOR! THE CREDIT AGREEMENT CONTAINS A VA4'ABLE INTEREST RATE.

Environmental Lawa. The words "Environmental Laws”™ mean any and ali state, federal and local statutes,
regulations and otdinances relating to the protection of human health or the snvironment, Including without
limitation the Comprehensive Environmantsl Response, Compensation, und Liability Aot of 1980, as
amended, 42 U.S5.C. Section 9601, et seq. ("CERCLA"), the Superfund Amencmeats and Reautherization
Act of 1986, Pub. L. No. 99-489 ("SARA"), the Hazardous Materials Transguriarion Act, 49 U.S.C.
Section 1801, &t seq., the Recource Conservation and Reeovery Act, 42 UU.S.C. Sestlsn 6901, at 58Q.. or
other appliaable state or federal laws, rules, or regulations adopted purguant thereto.

Event of Default. The words "Event of Default* mean any of the events of default-set forth in this
Mortgage in the events of default section of this Mortgage.

ExIsting indebtedness. The wards "Existing Indebtedness™ mean the Indebtedness described in the Existing
Liens provision of this Mortgage.

Grantor, The ward “Grantor” means MARIA GORDON and SCOTT J, GORDON.

Hazerdous Subatances. The words "Hazardous Substances” mean materisls that, because of their
quentity, concentrstion or physical, chemical or infactious characteristics, may cause or pose a present or
potential hazard to humen health or the environment when improperly used, treatad, stored, disposed of,
generated, manufactured, transported or otherwise handled. The words "Hazardoua Substances® are used
in thair very broadest sense and include without limitation any and all hazardous or toxi¢ substances,
materials or waste as defined by or listed under the Bavironmental Laws. The term "Hazardous
Substences” also includes, withaut limitation, petroleumn and petroleum by-products or any fraction thereof
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Improvements. The word "improvements” means all existing and future improvements, bulldings,
structures, moblle homes affixed on the Real Property, facilities, additions, replacements and other
construction on the Real Proparty,

indebtednass, The word "Indebtedness” means ail princlpal, Interest, and other amounts, costs and
expenses poyable under the Credlt Agreement or Related Documents, together with all remewals of,
extensions of, modifications of, consolidations of and substitutions for the Credit Agrasment or Related
Documents and any amounts expended or advanced by Lender to diseharge Grantor's obllgations or
expenses ineurred by Lender ta enforce Grantor's obligations under this Mortgage, together with inlerest
on such amoyrds as provided in this Mortgage,

Lender. The waoret. "Lender” means GB Home Equity, LLC, a Wisconsin Limited Liability Company, its
successors and susigns. The words "successars or assigns” mean any person or company that acquires
any interest in the Crenit. Agreement,

Mortgage, The ward "Nrerteage" means this Mortgege between Grentor and Lendar,

Personal Property, The worda "Personal Property" mean all equipment, fixtures, and ather srticles of
persanal property now or hereafier owned by Grantot, and now or hereafter attached or affixed to the Resl
Property; togother with all accessiens, parts, and additions 1o, all replacements of, and all substitutions for,
any of such property; and togethor with oll proceeds (including without limitation all Insurance procesds
and refunds of premlums) from any sels ~r ather disposition of the Property.

Property. The word "Property” means colieclivaly the Real Proparty and the Peraonal Property.

Real Property. The words "Real Proparty" maan the real property, interests and rights, as further described
in this Mertgage.

Ralated Documents. The words “Related Documerits” mean all promissory notes, credit Bgreements, loan
agreements, environmental agreements, guaranties, (sueurity agreements, mortgages, deeds of trust,
security deeds, collateral mortgages, and all other Instrumean's, agreements and documents, whether now
or hereafter axisting, executed in connection with the Indeblannsss.

Rents. The word "Rents” means all present and future remts, roveriues, indome, issues, royalties. profits,
and other benefits derived from the Property,

EACH GRANTOR ACKNOWLEDGES HAVING READ ALL THE PROVISIONS QF THI® WORTGAGE, AND EACH
GRANTOR AGREES TO ITS TERMS.

GRANTOR:
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INDIVIDUAL ACKNOWLEDGMENT

svare or _\ W lpaio »

) &8

COUNTY OF QI]DK . )

On this day before e tho undersigned Notary Publio, pearsonally appsared MARIA GORDON F/K/A MARIA J,
NASSOS and SCOTT A/ ZORDON, TITLE VESTED AS: S$COTT J. GORDON AND MARIA J. NASSOS, IN
JOINT TENANCY, to mt “mqwn to be the Individuals described in and whe executed the Mortgage, and
acknowledged that they sianed the Mortgage as their (ree and voluntary act and deed, for the uses and

purposes therein mentoned,
Glyen under my hand and offigiaj seal this \4 day of . 20__0“5 .

Residing at

NoTary Public in and for the State of __\_AJ_CJ.ZI_\QA/O
My comynission axpiras _7 ||7JM

SV OFFICIAL SFAL
JENNIFER JOY HOFFMANN
NOTARY PUBLIC, STATE OF ILLINCIS
MY COMMISSION EXPIRES 7/12/2004
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