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DEFINITIONS

Words used in multiple sections of this docuricat are defined below and other words are defined in
Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of wards vsed in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is edMay 21, 2003 ,
together with all Riders to this ddcument.

(B) "Borrower" is Robert Bolick ITI

AND Beth N, Bolick, husband and wifa

Borrower is the moxtgagor under this Security Instrument.
(C) "Lender"is BILTMORE FINANCIAL BANCORP, INC.

Lenderisa CORPORATION
orgenized and existing under the laws of THE STATE OF ILLINOIS
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Lender's address is 1530 EAST DUNDEE ROAD-SUITE 230
PALATINE, ILLINOIS 60074
Lender is the mortgagee wader this Security Instrument.
(D) "Note" means the promissory note signed by Borrower sud datedMay 21, 2003
The Note states that Borrower owes Lender One Hundred Sixty Thousand and 00/100

Dollars
(U.S. $160,000.00 ) plus interest. Borrower has promised to pay this debr in regular Periodic
Paymentsandtupaythedebtinfullnotlatzrthan June 1, 2018 :
(E) "Property” means the praperty that is described below under the beading "Tyansfer of Rights in the
Property."
() "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
dve ynrer the Note, and all sums due under this Security Instrument, plus interest,
(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders aze t5-he executed by Borrower [check box as applicable]:

[_] Adjustabic ats Rider (] Condominiu Rider (] Second Home Rider
[ Balloon Rider [_] Planned Unit Development Rider | X] 1.4 Family Rider
[ VA Rider [ Biweekly Payment Riger L) Other(s) (specity)

(H) "Applicable Law" means ¢l controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
aon-appealable judicial opinions,

(D "Community Association Dues, Fees, <24 Assessments" mezans all dues, fees, assessments and other
charges that are imposed on Bomower o the Property by a condominium associetion, homeowners
association or similar organization,

() "Electronic Funds Transfer” means any trarsfir of funds, other than a tramsacrion originated by
check, draft, or similar paper Instrument, which is iridzted through an electronic tergminal, telephonic
instrument, computer, or mMagnetic tape £o a5 to ordex, inst04i. or aurhorize a finagcial institution to debit
or credit an account. Such term includes, but js not linsited 4, point-of-sale transfers, automated teller
machine transactions, transfers initiated by telephone, wire tansiers, and automated clearinghouse
transfers.

(K) "Escrow Items" meaus those items that are described in Section 3,

(1) "Miscellaneous Proceeds” moans any compensstion, settiement, award of damages, or proceeds paid
by ey third party (other than insurance proceeds paid under the coverages desciived in Section 5) for: (i)
damage 10, or destruction of, the Froperty; (ii) condemnation or other taking of ~l-or any part of the
Property; (iii) conveyance in Lieu of condemnation; or (iv) misrepresentations of, (T 0"issions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurance" means insurance protecting Lender against the nonpayment oZ, or defavlt on,
the Loan.

(N) "Periodic Payment" means the regularly scheduled amount dve for (i) principal and interest under the
Note, plus (if) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.5.C. Section 2601 et seq,) and its
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
tims, or any additional or successor legislation or regulativn that governs the same subject matter, As nsed
In this Security Instrument, "RESPA" refers to all requirements and restrictions that are unposed in regard
to a "federally related mortgage Ioan" even if the Loan does not qualify as a "federally related mortgage

loan" under RESPA.
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(P) "Successor in Interest of Borrower" mieans any party that has taken title to the Property, whether or -
not that party has assumed Borrower'g obligations under the Note and/or this Security Instroment.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and a]] renewals, extensions and
modifications of the Note: and (ii) the performance of Borrower's covepants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hergby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described propetty located in the

COUNTY [Type of Recording Juriadiction]
of Cook [Name of Recording Jurisdiction]:

See"giiached exhibit A and made a part hereof

Parcel ID Number: 11-19-324-006-0000 which currently has the address of
722 Seward Street [Strest)
Evanston (City,, Illinois 60202 [Zip Code]

("Property Address");

TOGETHER WITH all the improvements now or hereafter erectdi-ca the property, and all
Sasements, appuxtenances, and fixtures now or hereafter a part of the propmty., All replacements and
additions shall also be coversd by this Security Instrument, All of the foregoing is referred to in this
Security Instromenr as the "Property.”

BORROWER COVENANTS thar Borrower is lawfully seised of the estate hereby copveyed and hag
the right to mortgage, grant and convey the Property and that the Property is unencumbe:ed, except for
encumbrances of record. Borrower warrants and will defend generally the title 1o the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform cavenants for national use and non-paiform
covenants with limited variations by juristiction to constitute & uniform security instrument covering real
property.

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follaws:

L Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall slso pay funds for Escrow Items
pursuznt to Section 3. Payments due wnder the Note and ths Security Instrument shall be made in U.S.

600637266 \:
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currency. However, if any check or otber instrument received by Lender as payment wnder the Note or this
Becurity Instrument is returned to Lender unpaid, Lender way require that, any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
seleoted by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer's check or
cashier's check, provided any such theck is drawn upon an jpstitution whose deposits are insured by a
federal agency, instrumentality, or entity; or (d) Electronic Funds Tyansfer,

Payments are deemed received by Lender when received at the locatisn designated in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Section 15,
Lender may returs any payment or partial payment if the payment or partial Payments are insufficient to
bring the Loan cumrent. Lender In2y accepl any payment or partial payment insufficient 1o bring the Loan
current, without waiver of any rights hereunder or prejudice to its rights to refuse snch payment or parrial
payme~ in the future, but Lender is not obligated to apply such payments at the time such payments are
accepteC. I each Periodic Paymenr js applied as of its scheduled due date, thet Lender need not pay
interest on unapplied funds. Lender maay hold such unapplied funds until Borrower makes payment to bring
the Loan cwrai, ¥ Borrower does not do so within 2 reasonable period of time, Lender shall either apply
such funds or refinr, them te Borrower, If not applied earlier, such funds will be applied to the outstanding
principal balance vide: the Note immedistely prior to foreclosure, No offset or claim which Borrower
tmight have now or i (hs fisture against Lender ghall relieve Borrower from making paymems due under
the Note and this Security Tisiniment or performing the covenants and agreememts secured by this Security
Instrument.

2. Application of Paymerts ¢r Proceeds. Bxcept as otherwise described in this Section 2, all
payments accepted and applied by Leader shall be applied in rhe following order of priority: (a) imterest
due under the Note; (b) principal duc nader the Note; (c) amounts due under Section 3, Such payments
shall be applied to each Periodic Payment -the order in which it became due. Alty remaining amounts
shall be applied first to late charges, second 1o sy other amounts due under this Security Instrument, and
then to reduce the principal balance of the Note,

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a
sufficient amount to pay any late charge dus, the paymers may be applied to the delinquent payment and
the late charge. If more than one Periodic Payment is ourstirdng, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments 'aad to the extent that, each payment can be
paid in fyll. To the extent that any excess exists after the paymen is tplied to the full payment of one or
more Periodic Payments, such excess nay be applied to any late charpes due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Netr,

Any application of payments, insutance proceeds, or Miscellaneons Pisgends 1o principal due under
the Note shall not extend or postpone the due date, or chiange the amonnt, of the “erodic Payments.

3. Funds for Escrow Ytems, Borrower shall pay to Lender on the ddy Ferirdic Payments are due
under the Note, until the Note 35 paid in full, a sum (the "Funds") to provide for pavoript of amounts due
for: (a) taxes and assessments and other ftems which can attain priority over this Secusity Trstrument ag g
lien or encumbrance on the Property; (b) Jeasehold payments or ground remts on the Property, if any; (o)
preminms for any and all insurance required by Lender under Section 5; and (d) Mortpage .nsurance
premiums, if any, or any sums payable by Borrower to Lender in lisy of the payment of Mortgage
Insurance premiums in accordance with the Provisions of Section 10, These items are called "Escrow
Items." At origination or ar any time during the term of the Loan, Lender inay require that Comummnity
Asgociation Dues, Fess, and Assessments, if any, be escrowed by Borrower, and such dues, fees and
assessmoents shall be an Escrow Item. Borrower shall proxptly furnish to Lender all notices of amounts to
be paid under this Section. Borrower shal] pay Lender the Funds for Escrow Iters unless Lender waives

obligation 1o pay to Lepder Funds for aay or 2ll Bscrow Items at any time. Any such waiver may only b2
in writing. In the event of such warver, Borrower shall pay directly, wheg and where payable, the amounnts
600637266 :
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due for any Escrow Items for which payroent of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period a5 Lender may require.
Borrower's obligation to make such paymests and to provide receipts shall for gl purposes be deemad to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower js obligated to pay Estrow Fems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Bozrower shall then be obligated under Section 9 to 1epay to Lender any such
amount. Lender may revoke the waiver a5 to any or all Escrow ltems at agy time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall Pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fuuls at the time specified under RESPA, and (b) not to exceed the maximum amoumt g lender can

Teasongbe astimates of expenditures of future Eserow Iiems or otherwise in accordance with Applicable
Law.

The Fumsie shall be held in an institution whosz deposits ate insured by a federal agency,
instrumentality, or zatiiy (wwcluding Lender, if Lender is an institution whose deposits are so insured) of in
any Federal Home Loay, Bank. Lender shall apply the Funds to pay the Escrow Itenss no later than the time

Funds and Applicable Law permi's Linder to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interesi t b= paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Fynds~ TS0irower and Lender can agree in writing, however, that interest
shall be paid on the Punds, Lender shaii 7ivs to Bortower, without charge, am annual accounting of the
Funds as required by RESPA,

If there is a surplus of Funds held in escrow,. as defined under RESPA, Lender shall account to

up the deficiency in actordance with RESPA, but in no more than 13 rarothly payments.

Upon payment in full of all sums secured by this Security Instrumeo’, I ender ghall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Bomrower shall pay all taxes, assessments, charge:, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, Zeaszhold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Aseesiaents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them i the manper provided in Section 3.

Borrower shall promptly discharge auy lien which has priority over this Security In¢quinent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 mannir coceptable
to Lender, but oaly so long as Borrower is performing such agreement: (b) eontests the Lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opigion operate to

600637266 g 2
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lien. Within 10 days of the date on which that notice is given, Borrower shall satizfy the lien or take one or
wore of the actions set forth above in this Section 4.

Lender may require Borrower to P2y a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan. ‘

S. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazirds included within the term “extended coverage," and any
other hazards including but not limited to, earthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounis (inchiding deductible levels) aad for the periods that

right to disapprove Borzower's choice, which right shall not be exercised unreasonably, Lender may
require Corrower % pay, in ¢omnection with this Loan, either: (a) a one-time charge for flood zone
detennitiugon, certification and tracking services; or (b) a2 one-time charge for flood zone determination
and certicicuian, services and subsequent charges each time Temappings or similar changes occur which
reasonably uizm sffect such determinarion or certification. Borrower shall also be responsible for the
payment of any i%es imposed by the Federal Emergency Management Agency in conmection with the
review of any flood zor derermination resulting from an objection by Borrower.

If Borrower fails ‘»-maintain any of the coverages described above, Lender may obtain insurgnce
coverage, at Lender's optina and Borrower's expense, Lender is wnder no obligation 1o purchase any
particular type or smount of coverage. Therefore, such coverage shall cover Lender, but might or might
1ot protect Bommower, Borrower' s equity in the Property, oz the contents of the Property, against any rigk,
hazard or liability and might Pprovide gieater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the tnsuracs coverage so obtained might significantly exceed the cost of
msurance that Borrower could have obtaisie] Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secnred by fiuts Security Instrument. These amonnts shall bear Imterest
at the Note rate from the date of disbursexgent and shall be payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and reazwais of such policies shall be subject to Lender's
Tight to disapprove such policies, shall include a standard wnortgage clause, and shall name Lender as
Inortgagee and/or as an additional loss payee. Lender shall ho-c the right to hold the policics and rencwal
certificates. If Leader requires, Borrower shall promptly give to L'ender all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, mot otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall inclide 7 standard mortgage clause and
shall name Lender as mortgages and/or as an additional loss payee,

In the event of loss, Borrower shall give promipt notice to the insurance <mier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and Bor:ower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was required iy Lender, shalt
be applied to xestoration or repair of the Property, if the restoration. or repair is econoxaralty feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall heve the right to

of progress payments as the work is completed, Unless an agrecment is made in writing or Applicable Law
Tequires interest to be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or camnings on such proceeds. Fees for public adjusters, or other third parties, retained by
Borrower shall not be paid out of the insurance proceeds aud shall be the sole obligation of Borrower. If
the restoration or repair is not economically feasible or Lender's security would be legsened, the insurance
proceeds shall be applied to the sums secured by this Sscurity Instrument, whether or not then due, with
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the excess, if any, paid 10 Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Progerty, Lender may file, negotiate and settle any available insurance
Claim and related matters. I Borrower doss not respond within 30 days t& a notice from Lender that the
insarence carrier has offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Botrower hereby assigns to Lender (2) Borrower's rights to any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note oz this Security Instryment, and
(v} any other of Borrower's rights (other than the right to any refund of wnearned premiums paid by
Borrower) under af) insurance policies covering the Property, insofar as sech rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Propefty ot
to pay ~urounts unpaid under the Note or thig Security Instrument, whether or not then due,

6. empancy. Borrower shall occupy, establish, and use the Prapemy as Borrower's principal
tesidence vidin 60 days after the execution of this Security Instrument and shall continye to occupy the
Property as e crower's principal residence for at least ope year after the date of occupancy, uoless Lender
otherwise agrece wn writing, which consent shall not be unreasonzbly withheld, or unless extermating
circumstances exist which are beyond Borrower's control,

7. Preservation, '¥xintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair-ihe Property, allow the Property to deteriorate 0f commit waste on the
Property. Whether or not Burrawer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from duteriorating ot decreasing in valve due to its condition. Unless it is
detetrmined pursuamt to Section 5 iepair or restoration is not ecopomically feasible, Borrower shall
promptly repair the Property if dmuiagzec to avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in comnecnss with damiage to, or the taking of, the Property, Borrower
shall be responsible for Tepaining or restoring the Troperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or in a series of
Progress payments zs the work is completed. If the insurance or condermmnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relicvad of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonsble entries upar-and inspections of the Property. If it has
Teasonable canse, Lender may inspect the interior of the improveremt on the Property. Lender shall give
Borrower notice at the time of or prior 1 such an interior inspection srérifying such reasonable cause.

8. Borrower's Loan Application. Boower shall be in defaw!* ¥, during the Loan application
process, Borrower or any persons or enrities acting at the direction of J’airower or with Bogower ]
knowledge or consent gave materially false, misleading, or inaccurare informaticn or statements to Lender

representations include, but are mot limited to, representations concerning Borrowar'e rosupancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secarity nstrument. If
(2) Borrower fails to perform the covenants and agreemients contained in this Security Instrumeas, (b) there
is 2 legal proceeding that might significantly affect Lender's interest in the Property and/or rights wnder
this Security Instrament (such as a proceeding in bankruptcy, probate, for condenmation or forfeiture, for
enforcement of a lien which may aitain pridrity over this Security Instrement or to enforce laws or
regulations), or (¢) Borrower has abandoned the Property, then Lender reay do and pay for whatever is
Teasonable or appropriate to protect Lenders interest in the Property and rights under this Security
Instrument, inclading protecting and/qr assessing the value of the Property, and secoring and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) Paying any sums secured by a lien
which has priority aver this Security Instrument; (b) appearing in court, and (c) Paying feasonable
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attorneys' fees to protect its interest in the Property and/or rights under this Security Instryrent, including
Its secured position in a bankruptcy proceeding. Securing the Property includes, but is nor limited 10,
entering the Property to make repairs, change locks, replace or board up dpors and windows, drain water

Any amounts disbursed by Lender wnder this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall be payable, with such inrerest, upon notice from Lender to Borrower requesting

ment,
P If this Secwrity Instrumenr is on 2 leasehold, Borrower shall comply with all the provisions of the

lease. If Borrower acquires fee titlé to the Property, the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing,

10. Vartgage Insurance. If Lender required Mortgage Insurance as a condition of making the oan,
Bomower s*al! pay the premiums required to maintain the Mortgage Ynsurance in effect If, for any reason,
the Mortgage Twrance coverage required by Lender ceases to be available from the mortgage insurer that
previously peovitd such insurance and Borrower was required to make separately designated payments
toward the premiurs for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substanfially e juivalent 1o the Mortgage Insurance previously in effect, gt a cost substantially
equivalent to the cost'io Borrower of the Mortgage Insurance previously in effect, from an alernate
mortgage insurer selected oy Ionder, If substantially equivalent Mortgage Insurance coverage is not
avallable, Borrower shall contiaue n pay to Lender the amount of the Separately designated payments that
were due when the insurance co'erags ceased to be in effect. Lender will accept, use and retain these
payments as a mon-refundgble loss 7aserve in liew of Morgage Insurance, Such loss reserve shall be
non-refondable, notwithstanding the tacs dist the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest o7 ¢ aings on such loss reserve. Lender can no longer require loss
Teserve payments if Mortgage Insurance covezage in the amount and for the period that Lender requires)
provided by an imsurer selected by Lender again vecomes available, ig obtained, and Lender requires
separately designated payments toward the premivns Thr Mortgage Insurance, If Lender required Mortgage
Insurance as a condition of wmaking the Loan and Sorower was required fo make separately designated
payments toward the premiums for Mortgage Insurance,” Forrower shall pay the premiums zequired to
mzintain Morigage Insurance in effect, or to provide 4 su-refundable loss reserve, until Lender's
Tequirement for Mortgage Insurance ends in aceordance with 27y written dgreement between Borrower and
Lender providing for such termination or uotil termination is required by Applicable Law, Nothing in this

Mortgage Insurance reimburses Lender (or any entity that purckas=s the Note) for certain losses it
may incur if Borrower does not repay the Loan as agreed, Bomower 45 uot a party to the Mortgage
Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree frum time to time, and may
enter into agreements with other parties that share or modify their risk, or reduce lorses, These agreements
are on terms and conditions that are satisfactory to the mortgage insurer and the othar ravy (or Pparties) to
these agreements. These agreements may require the mortgage insurer to make payments vsjtg any source
of funds that the mortgage insurer may have available {which may include fands obtained f-om Mortgage
Insurance premiums).

As a reshlt of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer,
any other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that
derive from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in
exchange for sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement
provides that an affiliate of Lender takes a share of the insurer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance, " Purther;

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b} Any such agreements will not affect the rights Borvower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may jmclude the right to receive certain discloswres, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated autoratically, and/or to receive a
refund of any Mortgage Insurance premiuns that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellaneous Procecds are hereby
assigned to and shall be paid to Lender.

If the Property is ged, such Miscellaneous Proceeds shall be applied 1o restoration or Tepair of
the Property, if the restoration or repair is economically feasible and Lenger's seourity is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Procesds
until Lender has had an opportunity 1o inspect such Property to ensure the work has been completed 1o
Lender' ¢ satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ard restoration in a single disbwisement or in a series of progress payments as the work is
completed. Unless an ggreement is made jn writing or Applicable Law requires interest 1o be paid on such
Misceliane(us Proceeds, Lender shall not be required to pay Borrower any interest or earmings on such
Miscellaneowr Priceeds. If the restoration or repair is not ecopomically feasible or Lender' s security wonld
be lessened, the Miissellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dur; with the excess, if any, paid to Borvower. Such Miscellansous Proceeds shall be
applied in the order piovided for in Section 2.

In the evem of 4 tots! 1aking, destruotion, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied ti the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Boriower:

In the event of a partial takilig, destruction, or loss in value of the Property in which the fair market
value of the Property immediaiely vvio%e the partial taking, destruction, or loss in valus is equal to or
greater than the amount of the sums sesusd by this Security Instroment immediately before the partial
taking, destruction, or loss in value, unics: Rorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be “:duced by the amount of the Miscellaneous Procesds
mltiplied by the following fraction: (8} the tytal emount of the sums secured immediately before the
partial taking, destru¢tion, or loss im value dvided by (b) the fair market value of the Property
immediately before the parvial taking, destruction, or 188 n value, balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss ‘a1 value of the Property in which the fair marker
value of the Property immediately before the parrial takirg. -asstruction, or loss in value is less than the
amount of the surus secured immediately before the partial 12king, destruction, or loss in value, umless
Borrower and Lender otherwise agres in writing, the Miscellaneors Proceeds shall be applied to the sums
secured by this Security Instrument whether or got the sums are thea dvs.

i the Property is abandoned by Borrower, or if, after motice 4 Lender to Borrower that the
Opposing Party (a5 defined in the next sentence) offers to ke an awary v settle a claim for damages,
Borrower fils to respond to Lender within 30 days after the date the notic :s piven, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 1o restoration or Tepait oi the Property or to the
Suqns secured by this Sectwity Instrument, whether or not then due. "Opposing Party" moans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borower Las = «aht of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wherher civil or criminal, is Soeun that, in
Lender's judgment, could result in forfeimre of the Property or other material impairmest < Lender's
Interest in the Property or rights under this Security Instrument Borrower can cure such a defoult and, if
acoeleration has occurzed, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's Judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable 1o the impairment of Lepder's interest in the Property
are herebmsigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied to restoration or repair of the Property shall be
applied In the erder provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modificstion of amortization of the sums secured by this Security Instrument granted by Lender

600637268
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preclude the exestise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants
and agrees that Borrower's obligations and liability shall be joint and several However, any Borrower who
co-signs this Security Instrament but does not execute the Notz (2 "co-signer"): (a) is co-signing this
Security Instrument only to mortgage, grant and convey the co-signer's interest in the Property the
terms of this Security Instrument; (b) is not personally obligated to pay the sums secured by thig Security
Instrunert;, and (c) agrees that Lender ang any other Borrower can agres to extend, modify, forbear or
make any wccoumodations with regard to the terms of this Security Instrument or the Note without the
co-signer' s crnsent.

Subject 0 the provisions of Section 18, any Successor in Interest of Borrower who assumes
Borrower's obitatisus under this Security Instrament in writing, and is gpproved by Lender, shall obtain
all of Borrower's rights and benefits under this Security Instrument. Borrower shall npt be released from
Borrower's obligarioas and liabikity under this Security Instrument unless Lender agrees 1o such release in
wiiting. The covenaus and. agreements of this Security Tnstrument shall bind (except as provided in
Section 20) and benefit the v ssors and assigns of Lender.

14, Loan Charges, Lender way charge Borrower fees for services performed in connection with
Borrower's defaulr, for the purpase of protecting Lender's interest in the Property and rights undér this
Security Instrument, including, but siot limited to, aitorneys' fees, property inspection and valuation fees,
In regard to any other fees, the absence of a¥press authority in thig Security Instrument to charge a specific
fee to Borrower shall 5ot be construed as ¢ jwohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibired by this Security ivstrument or by Applicable Law.

I the Loan is subject to a law which sets 1 aximum loan charges, and that law is finally interprered so
that the interest or other loan charges collected or to bs collected in comnection with the Loan exceed the
permited limits, then: (a) auy such loan charge sha'i b2 reduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already coll_eted from Borrower which exceeded permitted
limits will be refunded to Borrower. Lender mgy choose o make this refund by reducing the principsl
owed under the Notz or by making a direct payment to-Donowsr. If 2 refund reduces principal, the
reduction will be treated 25 a partial prepayment withotit any. prepayment charge (whether or not a
prepayment charge is provided for under the Note). Borrower's acrontance of any such refund made by
direct payment t Borrower will constitute a waiver of any right of actiny “orrower might have arising out
of such overcharge.

15, Notices. All notices given by Bomower or Lender in connection witi this Seourity Instrument
must be in writing. Any notice to Borrower in connection with this Security Instaument shall be deemed to
have been given to Borrower when mailed by first class mail or when actally (elivired to Borrower's
notice address if sent by other means. Notice to any one Borrower shall comstitute hodre #5 all Bormowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Pronerty Address
unless Borrower has designated a substitate notice address by notice to Lender, Borrowes shali promptly
notify Lender of Borrower's change of address. I Lender specifies a procedure for reportingy Eorrower's
change of address, then Borrower shall only report a change of address through that specified procedure,
There may be only one designated notice address under this Security Instrument at any one time, Any
notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address
stated herein unless Lender has desighated another address by wmotice t0 Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to Lender unml actually
received by Lender. If any notice required by this Security Instrament is also required under Applicable
{.,nsaw, the Applicable Law requirement will satisfy the corresponding requirement under this Security

trument.
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16. Governing Law; Severability; Rules of Consbuction, This Seouzity Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located, All rights and
obligations contained in this Security Instrument are subjecl to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
nught be silent, but such silence shall not be construed s a prohibition against apreement by contract. In
the eveat that any provision or clause of this Security Instrument or the Note confliots with Applicable
Law, such conflict shall not affect other provisions of this Security Instriment or the Note which can be
given effect without the conflicting provision,

As used in this Security Instrussent; (s) words of the masculine gender shall mean and include
correspending neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (¢) the word "may" gives sole discretion without any obligation to
take any sction.

17-Borrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

8. “ransfer of the Property or a Beueficial Interest iu Borrower, As used in this Section 18,
“Interest ia the Propetty” means any legal qr beneficial interest in the Property, including, but not limited
to, those bene.inial interests transferred in a bond for deed, contract for deed, installment sales contract or
eSCIOW =oer,. the intent of which is the transfer of vitle by Borrower at 2 future date 1o 2 purchaser,

If all or any purt of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persor-and a beneficial interest in Borrower is sold or transferred) without Lender's prior
written, consent, Lende:-inay require immediate payment in full of all sums secured by this Security
iustrmnent.LIai:awever, this option shall not be exercised by Lender if such exercise is prohibited by

licable Law,

. If Lender exercises this optiun, Lender shall give Borrower notice of ascelexation. The notice shall
provide a period of not less than 20 d=vs from the date the notice i given in eccordance with Section 15
within which Borrower must pay all srums secured by this Security Instrument. I Borrower falls to pay
these sums prior to the expiration of ‘hic ~eriod, Lender may invoke any remedies permiried by this
Security Instrument without further notice ur demand on Borrower.

19. Borrower's Right to Reinstatc Affer Acceleration. ¥ Borrower meets certain conditions,
Borrower shall havs the right to have enforcement of this Security Instrument discontinued at any time
priof o the carliest of: (a) five days before sale of <oz Property pursuant to Section 22 of this Security
Instrument, (b) such other period a5 Applicable Law 1ign* specify for the termination of Borrower's nght
fo reinstate; or (c) entry of a judgment enforcing this Sorcrity Instrument. Those conditions are that
Borrower. (a) pays Lender al! sums which then would be dae order this Security Instrument and the Note
as if 1o acceleration had occurred; (b) cures any default of any otb<: covenants or agreements; (c) pays all
expenses incuzred in enforcing this Security Instrument, including, but rot limited to, reasonable aitorneys'
foes, property inspection and valuation fees, and other fees incurred £57 i purpose of protecting Lender's
interest in the Property and rights under this Security Instryment; and () <ai~s such action as Lender may
reasdnably require to assure that Lender's imerest in the Property aui rights under this Security
Instrumaent, and Boxrower's obligation to pay the sums secured by this Security (Wstrument, shall continne
unchanged unless as otherwise provided under Applicable Law. Lender may iequi=s that Borrower pay
such reinstatement sums and expenses in one or more of the following forrs, as velec.ed by Lender: (2)
cash; (b) monsy order; (c) certified check, bank checks, treasurer's check or cashier's chacl, provided any
such check 1s drawn upon an institution whose deposits are insured by a federal agency, irit~mentality or
entity, ot (d} Electronic Funds Transfer. Upon reinstatement by Bomower, this Security ‘ns*-cment and
obligations secured hereby shall rewain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of accelerstion under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or 2 partial interest in
the Note (together with this Security Instrament) can be sold one or more times without prior nétice to
Borrower, A sale might result in a change in the entity (known as the "Loan Servicer™ that coflects
Periodic Payments dque under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instment, and Applicable Law. There slso might be
one or more changes of the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should b¢ made and any other informetion RESPA
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requixes in connection with a notice of transfer of servicing, If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neitber Borrower nor Lender may commence, join, or be joined to any judicial action (as eitber an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Secutity Iustrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such aHeged breach and afforded the
other party hereto a reasonsble period after the giving of such notice to take corrective action. If
Applictols Law provides a time period which must elapse before certain action can be taken, that time
period wilibe desmed to be reasomable for purposes of this paragraph. The notice of acceleration and
opportunity to cure given to Borrower pursuant to Section 22 and the petice of acceleration given to
Botrower purstaut to Section 18 shall be deemed to satisfy the notice and opportunity to take corrective
action provisions ot his Section 20,

21. Hazardous ‘Sv.bstances, As used in this Section 1 (a) "Hazardous Substances" are those
substances defined as ioxic e hazardous substanoes, pollutants, or wastes by Environmental Law and the
following substances: gasolise  kerosens, other flammable or toxic petroleum prodncts, toxic pesticides
and herbicides, volatile solvents, raateials coritaining asbegtos or formaldehyde, and radioattive materials;
(b) "Environmental Law" means federai laws and laws of the jurisdiction where the Propesty is located that
relate to health, safety or environmenia) protsction; (¢) "Environmenral Cleanup” includes any response
action, remedial action, or removal action, s defined in Environmental Law; and (d) an "Environmental
Condition” means a condition that can cause; contribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, asn, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substanzes oa ar in the Property. Borrower shall not do,
10r allow anyone ¢lse to do, anything affecting the Property (1) that is in violation of any Environmenral
Law, (b) which creates an Environmental Condition, or (c) which, Jue to the presence, use, or release of a
Hazardous Substance, creates a condition that adversely affects the v2lue of the Property. The preceding
two sentences shall not apply to the presence, use, or storage on tac Properly of small quantities of
Hazardous Substances that are generally recognized to be appropriate to 45=wal residential uses and to
maintesance of the Property (including, but not limited to, hazardous substances 4 consumer products).

Borrower shall promptly give Lender written notice of (2) any investigation, ¢’aiw, demand, lawsnit
or other action by any governmental or regulatoxy agency or private party involving. thi Tinperty and any
Hazardous Substance or Environmental Lew of which Botrower has actual koowledge, (b) any
Envitonmental Condition, including but not limited to, any spilling, leaking, discharge, release nr threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use or islease of &
Hazardous Substance which adversely affects the value of the Property. If Borrower learns, or is notified
by any governmental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necessary
remedial actions in accordance with Environmenral Law, Nothing herein shall create any obligation on
Lender for an Environmental Cleamup.
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NON-UNIFORM COVENANTS, Botrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section. 18 unless Applicable Law provides otherwis). The notice shall specify: (a)
the default; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borvower, by which the defanit must be cured; aind (d) that failure to cuve the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Ynstrument, foreclosure by judicial proceeding and sale of the Property. The notice shal
Turther inform Borrower of the right to reinstate after acceleration and the right to assert in the
fareclosure proceeding the non-existence of 2 defanlt or any other defense of Borrower to acceleration
and fezeslosure. If the default is not cured on or before the date specified in the notice, Lender at its
option sy require immediate payment in full of all sums secnred by this Security Instrument
without fvstier demand and may foreclose this Security Instrument by judicial proceeding, Lender
shall be eatit’ed to collect all expenses incurved in pursuzing the remedies provided in this Section 22,
including, but 5ot limited to, reasonable attorneys’ fees and costs of title evidence.

23. Release. Uupir aymen: of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Bomrowe: shall pay any recardation costs. Lender may charge Borrower a fee for
releasing this Security Instramrént, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted wider Applicable Law.

24, Waiver of Homestead. In acciroanze with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinoic | umestead exemption laws.

25. Placement of Collateral Protection )acwrznce, Unless Borrower provides Lender with evidence
of the insureance coverage required by Bomrower's sgeement with Lender, Lender may purchiase insurance
at Borrower's expenss to protect Lender's interests in Durdcower's collateral. This insurance may, but need
1oL, protect Horrower's interests. The coverage that Lérder purchases may not pay any claim that
Borrower makes or avy claim that is made against Borrower il connection with the collateral. Borrower
mway later cancel any insurance purchased by Lender, but only afcer Lroviding Lender with evidence that
Borrower has obtained insurance as required by Borrower' s and LenZer's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tat insurance, including inferest
and any other charges L.eader may impose in comnection with the Placercui of the insurance, until the
effective date of the cancellation or expiration of the insnrance, The costs of ths ‘nsurance may be added to
Borrower s t¢tal outstanding balance or obligation. The costs of the insurance may b wore than the cost of
insurance Borrower may be able to obtain ox its awn,
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BY SIGNING BELOW, Borrower accepts and agirees to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses:
AN ) %
Robart Bolick ITI -Borrower
o e Getisk, -
Beth N, Bolick “Borrower
(Seal) (Seal)
~Borrowear =Borrower
(Seal) £ . (Seal)
~Borrawer ~Borrower
(Seal) A (Seal)
~Borrower «Borrower
600637266
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STATE QF ILLINQIS, Coeil County ss:
I h€ora \osneS , a Notary Public in and for said county and

state do hereby Certify that Robert Bolick III and Beth N. Bolick

personally known w e to be the same person(s) whose name(s) subscribedl to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrument as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Clver, under my hand and official seal, this 215t day of May, 2003
My Commissiip Lixvires: \-(lg ’laou\ ;
' v -
Notury Public

"OFFICIAL Seapn
GEORGE VOSMOS
NOTARY PUBLC STATE OF L

Y COMMISSION EXPIRES 4/6y/2004

Brokers Title insurarce Co,
1111 W. 22nd &t
Suite C-10
Qak Brook, IL. 80523
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 21st day of May, 2003 ,
and js incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securiy Deed (the “Security Instrument") of the same date given by the undersigned (the "Borrower”) to
secure Bor.ower's Note to BILTMORE FINANCIAL BANCORP, INC,

(the
"Lender") of the's2o¢ date and covering the Property described in the Security Instrument and located at;
722 Seward Street, Evanston, ILLINOIS 60202

[Property Address]

1-4 FAMILY COVENAN'S, .n addition to the covenants and agreements made in the Security
Instrument, Borrower and Lender firiae” covenant and agree as follows:

A. ADDITIONAL PROPERTY SULECT TO THE SECURITY INSTRUMENT. Ia addition to
the Propenty described in the Security Instrurrsnt) the following items now ox hereafter attached 1o the
Property to the extent they are fixtures are added tr the Property description, and shall also constitute the
Property covered by the Security Instrument; bulifing materials, appliances and goods of every namre
whatsoever now or hereafier located in, on, or used, orintended to be used in comnection with the
Property, including, but not limited to, those for the puposes of supplying or distributing besting,
cooling, electricity, gas, water, air and light, fire preventici and extinguishing apparatus, security and
access control apparatus, plumbing, bath tubs, water heaters, water closets, sinks, ranges, stoves,
refrigerators, dishvwashers, disposals, washers, dryers, awrings, steiri windows, storm doors, screens,
blinds, shades, curtains and curtain rods, attached mirzors, cabinets, panssiiz and attached floor coverings,
all of which, including replacements and additions thereto, shall be deemed o te and remain a part of the
Property covered by the Security Instrument All of the foregoing together witk the Property described in
the Security Instrument (or the leasehold estate if the Security Instrument is on a lersenold) are referred to
in this 1-4 Family Rider and the Security Instrument as the "Property.”
600637266
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B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borroweér shall not seck, agree to or make
4 change in the use of the Property or its zoning classification, ueless Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulations and requirements of amy
govemnmental body applicable to the Property.

C. SYBORDINATE LIENS, Except as permitted by federal law, Bozrower shall not allow any lien
inferior to'the Security Instrument to be perfected against the Property without Lender's prior written
permission.

D, RENT 1.0%S INSURANCE, Borrower shall maintain ingurance against rent loss in addition to
the other hazards for wiish insurance is required by Section 5.

E, "BORROWER'S II{’FT TO REINSTATE" DELETED. Section 19 is deleted.

F. BORROWER'S OCCUPANCY. Uuless Lender and Borrower otherwise agree in writing,
Section § concerning Borrower's occuparicy of the Property is deleted.

G. ASSIGNMENT OF LEASES. Ujon Lender's request after defablt, Bomower shall assign to
Lender all leases of the Property and all securit deposits made in comnection with leases of the Property.
Upon the assignment, Lender shall have the righi <0 izodify, extend or terminate the existing leases and w0
execure new leases, in Lender's sole discretion. As wsed jn this paragraph G, the word "lease” shall mean
“sublease” if the Security Instrument is on a leasehold,

H. ASSIGNMENT OF RENTS; APPOINTMENT Q¥ XECFIVER; LENDER IN POSSESSION.
Borrower sbsolutely and unconditionally assigns and tramsfers to Lender all the rents and revenues
("Rents") of the Property, regardless of to whom the Rents of ¥ Property are payable. Borrower
authorizes Lender or Lender's dgents to collect the Rents, and agrees that e53k tenant of the Property shall
pay the Rents to Lender or Lender's agents. However, Borrower shall reca: e tae Rents until: (i) Lender
has given Borrower notice of default pursnant to Section 22 of the Security Instramenr, and (ii) Lender has
given notice to the tenant(s) that the Rents are to be paid to Lender or Lender's ageur This assignment of
Rents constitutes an absolute assignment and not an assignment for additional security ot

If Lender gives notice of default to Borrower: (i) all Rents received by Borrower shail be held by
Bomrower as trustee for the benefit of Lender only, to be applicd to the sums secured ty the Security
Instroment; (ii) Lender shall be entitled to collect and receive all of the Rents of the Piopaty; (i)

Inhialsg_;&n
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Borrower agrees that each tenant of the Property shall pay all Rents due and unpaid to Lender or Lender's
agents upon Lender's written demand to the tenant; (iv) unless applicable law provides otherwise, all Rents
collected by Lendér or Lender' s agents shall be applied first to the costs of taking control of and managing
the Property and collecting the Rents, Including, but mot limited to, attorney's fees, receiver's fees,
premiutns on, receiver's bonds, repair and maintenance costs, insurance premiums, taxes, assessmenrs and
other ~aarges on the Property, and then to the sumg secured by the Security Instrument, (v) Lender,
Lender's ag=ms or avy judicially appointed receiver shall be liable to account for only those Rents actually
received; aud (vi) Lender shall be entitled to have a receiver appointed to take possession of and manage
the Property -ad collect the Rents and profirs derived fror the Property withont any showing as to the
inadequacy of th Ivonerty as security,

I the Rents of ths Property are not suffisient to cover the costs of taking contro! of and managing the
Property and of colleciug the Renrs any funds expended by Lender for such purposes shall become
indebtedness of Borrower tc Linder secured by the Security Instrument pursuant to Section 9.

Borrower tepresents and ‘werrants that Borrower has not executed any prior assignment of the Rents
2ud has not performed, and will 1ot perform, any act that wonld prevent Lender fiom exercising its rghts
under this paragraph

Lender, or Lender's agents or a judiiistly appointed recejver, shall ot be required to enter upox,
take control of or maintain the Propenty teore or after giving notice of default to Borrower, However,
Lender, or Lender’s agents or a judicially appoiraed recciver, may do so at any time when a default occurs.
Ay application of Rents shall 1ot cure or waive #45 default or invalidate any other right or remedy of
Lender. This assignment of Rents of the Property shizl %erminate when all the sums secured by the Security
Instrument are paid in full.

I, CROSS-DEFAULT PROVISION, Borrovwer's defanit or breach under any note or agreement in

which Lender has an interest shall be a breach under the Security listrument and Lender may invoke any of
the remedics permitted by the Security Instrmment,

500637266 Qg &%
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BY SIGNING BELOW, Borrower accepts and agrees to the terws and provisions centained in this

1-4 Family Rider.
NOSRUNSS, G Sed
KL‘_*%-\— DOk M M) /.j’/m, : @é% (Seal)
Robert Solick 11l Borower  Beth N. Bollck Borower
{Seal) {Seal)
-Borrower ~Botrawer
Seal (Seal)
-Borrot rar -Borrower
(Seal) = (Seal)
=Borrower ~Borrovwer
600637266
W?R {0008) Page 4 of 4 Form 3170 1/01
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Property Description

LOT 3 IN THE RESUBDIVISION OF LOTS 6 AND 7 IN BLOCK 6 IN OSBORN AND
SKILLMAN'S SUBDIVISION OF THE SOUTH 12-1/2 ACRES OF LOT 9 IN THE
ASSESSOR'S DIVISION OF THE SOUTH 1/2 OF THE SOUTHWEST 1/4 OF SECTION 19,
TOWNSFHir 41 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN
COOK COURTY, ILLINOIS.

PIN # 11-19-324=006-0000

CKS: 722 SEWARD STREET, EVANSTON, ILLINOIS




