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LOAN NO: 548416502 FHA Case Number

State of Illinois
MORTGAGE 137-241219-5-703

MIN 1000375-0548416502-5
THIS MORTGAGE ("Securiiy 'nstrument") is givenon May 19, 2003 . The Mortgagor is

Melvin Sanders, a single mawu

whose address is 4848 W Washington Bouisvard
Chicago, IL 60644

("Borrower™). This Security Instrument is given to Mortzage Electronic Registration Systems, Inc. ("MERS"), (solely as
nominee for Lender, as hereinafter defined, and Lender’s successors and assigns), as beneficiary. MERS is organized and
existing under the laws of Delaware, and has an address and telephons number of P. O. Box 2026, Flint, MI 48501-2026, tel.
(888)679-MERS.

GMAC Mortgage Corporation . ,
("Lender") is organized and existing under the laws of ~Pennsylvania , and has an
address of 100 Witmer Road, P.0. Box 963, Horsham, PA 15044

Borrywer owes Lender the principal sum of
Two Hundred Thirty Four Thousand Six Hundred Sixty Eight and 04/100

Dollars (U.S./$ 234,668.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note™}; varch provides for monthly
payments, with the full debt, if not paid earlier, due and payable on June 1, 2033 . This Security

Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and ‘all renewals, extensions
and modifications of the Note; (b) the payment of all other sums, with interest, advanced under parag:apn 7 to protect the
security of this Security Instrument; and (c} the performance of Borrower’s covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nominee for
Lender and Lender’s successors and assigns) and to the successors and assigns of MERS, the following described property

located in  Cook County, Illinois:

The East 1/2 of Lot 28 and all of Lot 29 in Block 9 in Derby g Subdivigion
of the East 1 2 of the Southeast 1/4 of Section 2, Townsh J.}J::> 39 North, Range
13, East of t Third Prlnc1pal Meridian, in Cook County 1linois

Tax I.D.#1l6- 09 424—0

which has the address of 4848 W Washington, Chicago [Street, City],
Hlinois 60644 ("Property Address™);
[Zip Code]
FHA ILLINOIS MORTGAGE - 10/95
GMACM - FMS.0080.IL (0010) 7/A
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4. Fire, Flood and Other Hazard Insurance. Borrower shall insure all improvements on the Property,
whether now in existence or subsequently erected, against any hazards, casualties, and contingencies, including fire,
for which Lender requires insurance. This insurance shall be maintained in the amounts and for the periods that
Lender requires. Borrower shall also insure all improvements on the Property, whether now in existence or
subsequently erected, against loss by floods to the extent required by the Secretary. All insurance shall be carried
with companies approved by Lender. The insurance policies and any renewals shall be held by Lender and shall
include loss payable clauses in favor of, and in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concerned is hereby authorized and directed to make payment
for such loss directly to Lender, instead of to Borrower and to Lender jointly. All or any part of the insurance
proceeds may be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and
this Security *usirument, first to any delinquent amounts applied in the order in Paragraph 3, and then to prepayment
of principal, or £5) to the restoration or repair of the damaged Property. Any application of the proceeds to the
principal shall not extend or postpone the due date of the monthly payments which are referred to in Paragraph 2, or
change the amount o{ si.ch payments. Any excess insurance proceeds over an amount required to pay all outstanding
indebtedness under the 'Nof2 and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosiie of this Security Instrument or other transfer of title to the Property that extinguishes
the indebtedness, all right, tillz"and interest of Borrower in and to insurance policies in force shall pass to the
purchaser.

5. Occupancy, Preservation, 'Malntenance and Protection of the Property; Borrower’s Loan
Application; Leaseholds. Borrower shaii cccapy, establish, and use the Property as Borrower’s principal residence
within sixty days after the execution of this Sezar'ty. Instrument (or within sixty days of a later sale or transfer of the
Property} and shall continue to occupy the Properiy-as Borrower’s principal residence for at least one year after the
date of occupancy, unless the Lender determines that réquirement will cause undue hardship for Borrower, or unless
extenuating circumstances exist which are beyond Rorrower’s control. Borrower shall notify Lender of any
extenuating circumstances. Borrower shall not commit waste o1 destroy, damage or substantially change the Property
or allow the Property to deteriorate, reasonable wear and tpdar-excepted. Lender may inspect the Property if the
Property is vacant or abandoned or the loan is in default, Lender riay take reasonable action to protect and preserve
such vacant or abandoned Property. Borrower shall also be in defzalt if Borrower, during the loan application
process, gave materially false or inaccurate information or statements to Lencer (or failed to provide Lender with any
material information) in connection with the loan evidenced by tue INote, including, but not limited to,
representations concerning Borrower’s occupancy of the Property as a princijai cesidence. If this Security Instrument
is on a leasehold, Borrower shall comply with the provisions of the lease. if Zorrower acquires fee title to the
Property, the leasehold and fee title shall not be merged unless Lender agrees to the me ger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or conse juential, in connection
with any condemnation or other taking of any part of the Property, or for conveyance in placé ¢ condemnation, are
hereby assigned and shall be paid to Lender to the extent of the full amount of the indebtedness t*a: remains unpaid
under the Note and this Security Instrument. Lender shall apply such proceeds to the reduction of in¢ indebtedness
under the Note and this Security Instrument, first to any delinquent amounts applied in the order provided in
Paragraph 3, and then to prepayment of principal. Any application of the proceeds to the principal shall not extend or
postpone the due date of the monthly payments, which are referred to in Paragraph 2, or change the amount of such
payments. Any excess proceeds ovet an amount required to pay all outstanding indebtedness under the Note and this
Security Instrument shall be paid to the entity legally entitled thereto.

7. Charges to Borrower and Protection of Lender’s Rights in the Property. Borrower shall pay all
governmental or municipal charges, fines and impositions that are not included in Paragraph 2. Borrower shall pay
these obligations on time directly to the entity which is owed the payment. If failure to pay would adversely affect
Lender’s interest in the Property, upon Lender’s request Borrower shall promptly furnish to Lender receipts

evidencing these payments.
MLE
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Borrower shall promptly give Lender written notice of any invesiigation, claim, demand, lawsuit or other action
by any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower has actual knowledge. If Borrower learns, or is notified by any governmental
or regulatory authority, that any removal or other remediation of any Hazardous Substances affecting the Property is
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,

As used in this Paragraph 16, "Hazardous Substances”, are those substances defined as toxic or hazardous
substances by Environmental Law and the following substances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or formaldehyde,
and radioactive materials. As used in the Paragraph 16, "Environmental Law" means federal laws and laws of the
jurisdiction where the Property is located that relate to health, safety or environmental protection.

NON-UNIORM COVENANTS. Borrower and Lender further covenant and agree as follows:

17. Assignrient of Rents. Borrower unconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borzgrwer authorizes Lender or Lender’s agents to collect the rents and revenues and hereby directs
cach tenant of the Properiy fo pay the rents to Lender or Lender’s agents. However, prior to Lender’s notice to
Borrower of Borrower’s breach of any covenant or agreement in the Security Instrument, Borrower shall collect and
receive all rents and revenucs of the Property as trustee for the benefit of Lender and Borrower. This assignment of
rents constitutes an absolute assignnert and not an assignment for additional security only.

If Lender gives notice of breach to Dorrower: (a) all rents received by Borrower shall be held by Borrower as
trustee for benefit of Lender only, to be apnlied to the sums secured by the Security Instrument; (b) Lender shall be
entitled to collect and receive all of the renis of the Property; and (c) each tenant of the Property shall pay all rents
due and unpaid to Lender or Lender’s agent oa Leuder’s written demand to the tenant.

Borrower has not executed any prior assignment of the rents and has not and will not perform any act that would
prevent Lender from exercising its rights under this Faragraph 17.

Lender shall not be required to enter upon, take corira! of or maintain the Property before or after giving notice
of breach to Borrower. However, Lender or a judicially appoiated receiver may do so at any time there is a breach.
Any application of rents shall not cure or waive any default ci irvalidate any other right or remedy of Lender. This
assignment of rents of the Property shall terminate when the debt secared by the Security Instrument is paid in full.

18. Foreclosure Procedure. If Lender requires immediate payinent ia full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be‘erriiled to collect all expenses incurred in
pursuing the remedies provided in this paragraph 18, including, but not limj*ca <o, reasonable attorneys’ fees and
costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and tie Secretary requires immediate
payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of salc provided in the Single
Family Mortgage Foreclosure Act of 1994 ("Act") (12 U.S.C. 3751 et seq.) by-zequesting a foreclosure
commissioner designated under the Act to commence foreclosure and to sell the Property 25 rrovided in the Act.
Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise available t¢_ a 1 snder under this
Paragraph 18 or applicable law,

19. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument without charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Homestead. Borrower waives all right of homestead exemption in the Property.,

MES
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Riders to this Security Instrument. If one or more riders are executed by Borrower and recorded together with this
Security Instrument, the covenants of each such rider shall be incorporated into and shall amend and supplement the covenants
and agreements of this Security Instrument as if the rider(s) were a part of this Security Instrument.

[Check applicable box(e:}]

[_lCondominium Ridr DAdjustable Rate Rider DGrowing Equity Rider
Planned Unit Development Rider |:|Graduated Payment Rider DOther(s) [specify]

BY SIGNING BELOW, Borrower aczepts and agrees to the terms containggAn this Security Instrument and in any rider(s)
executed by Borrower and recorded with it.

Witnesses: %

Melvin Sanders

(Seal)

-Borrower

/ (Seal)

-Borrower

(Seal)

-Borrower

STATE OFILLINOIS,
1 \HLELE&D,UJTQ’L%&Q/

’v [l
Melvin Sanders, a single man

(Seal)

-Borrower

(0I5

, & Notary Public in and for said county nod state do hereby certify that

, personally known to me to be the same‘pcryon(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledged that —+% signed and
delivered the said instrument as HIS  free and voluntary act, for the uses #i§ purposes therein set forth.

Given under my hand and official seal, this 1sth d 01]} May , 2003

My Commission Expires:
Notary Public

This Instrument was prepared by: Rosemary Fasano : oo 4066659
9501 West 144th Place(OFFICIAL SEAL"
Orland Park, IL $0462 pANATAGLIA
for: GMAC Mortgage LQFRewsiti®#le of llinois
% Ny Gomimission Expires 03/20007
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