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DEFINITIONS

Words used in muliiv/le cections of this docnrment are defined below and other words are defined in Sections 3,
11, 13, 18, 20 ani"21. Certain rules regarding the usage of words used in this document are also provided in
Section 16,

(A) "Security Instrument" ~ieans this document, which is dated APRIL 25, 2003
together with all Riders to this do.ameit.
(B) "Borrower" is

SALVADOR DE LA BARRERA Al'D 7 ERESA SALGADQ, HUSBAND AND WIFE

Borrower is the mortgagor under this Security Iastrupent.
(Cy "Lender"is FIRST NLC FINANCIAL SEF VIC1 S, LLC

Lenderisa LIMITED LIABILITY COMPANY

organized and existing under the laws of IPZ STATE OF FLORIDA

Lender's address is 700 W HILLSBOROQ BLVD, B1 #204

DEERFIELD BEACH, FL. 33441

Lender is the mortgagee under this Security Instrument,

{D) "Note" means the promissory note signed by Borrower and dated AFRIL 25, 2003

The Note states that Borrower owes Lender

SEVENTEEN THOUSAND FOUR HUNDRED AND 00/100

Dollars (U5, § 17,400.00 ) plus interest. Borrower has promisel to pav this debt in regular
Periodic Payments and to pay the debt in full not Jater than MAY 1, Z01%

(E) "Property" means the property that is described below under the heading "Tranefer of Rights in the
Propcny H

(F) "Loan" means the debt evidenced by the Note, plus interest, any prepayment charges and-iate chzzoes due
under the Note, and all sums due under this Security Instnyment, plus interest.
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(G) "Riders" means all Riders to this Security Instrument that are executed by Borrower. The following
Riders are t0 be executed by Borrower [check box as applicable]:

Adjustable Rate Rider ~ [X] Condominium Rider [[] Second Home Rider

Balloon Rider [_] Planned Unit Development Rider ~ [_] 1-4 Family Rider
E Biweekly Payment Rider [_] V.A. Rider

Other(s) [specify)

(H) "Applicable Law"” means all controlling applicable federal, state and local statutes, regulations,
ordinances and administrative rules and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(D "Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association
or similar organization.

(I “Electronic Funds Transfer'' means any transfer of funds, other than a transaction originated by check,
areft, or similar paper instrument, which is initiated through an electronic terminal, telephonic instrument,
(oniuter, OF magnetic tape so as to order, instruct, or authorize a financial institution to debit or credit an
acrount. Such term includes, but is pot limited to, point-of-sale transfers, automated teller machine
trans actic ns, transfers initiated by telephone, wite transfers, and automated clearinghouse transfers.

{(K) "Eeirov Items" means those items that are described in Section 3.

(L) "Misve/’nvous Proceeds™ means any compensation, settlement, award of damages, or proceeds paid by
any third paity (o*%:=r than insurance proceeds paid under the coverages described in Section 5) for: (i) damage
10, or destruction o2, the Property; (i) condemnation or other taking of all or any part of the Property; (iii)
conveyanee in lieu 7.f condemnation; or {iv) misrepresentations of, or omissions as to, the value and/or
condition of the Property.

(M) "Mortgage Insuran e" .nc<ws insurance protecting Lender against the nonpayment of, or default on, the
Loan.

(N) "Periodic Payment" means (¢ reularly scheduled amount due for (i) principal and interest under the
Note, plus (i) any amounts under Jection.3 of this Security Instrument.

(0) "RESPA™ means the Real Esate  Settlement Procedures Act (12 U.S.C.§2601 et seq.) and its
implementing regulation, Regulaton X (2 C 7.%.. Part 3500), as they might be amended from time o time,
or any additional or successor legislation or reo:!ation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all nquirer~ants and restrictions that are imposed in regard to a
“federally related mortgage loan” even if the Loar does not qualify as a "federally reiated mortgage loan”
unler RESPA.

(P "Successor In Interest of Borrower" means any patv..o7: has taken title to the Property, whether or not
thar party has assumed Borrower's obligations under the Not: apd/or this Security Instrument.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance of Borrower's covenants and agreements under this
Security Instrurment and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to
Lender and Lender’s successors and assigns the following described property located in the

COUNTY of COOK
[Tyee of Racording Jursdietion] (Name of Regorsing Jurisdiction]

SEE ATTACHED SCHEDULE "A" . LEGAL DESCRIPTION

which currentdy has'th> address of 1328 KINGSBURY DRIVE
{Street]
HANOVED PARK , Mineis 60133 ("Property Address™):
(City? [Zip Code]

TOGETHER WITH all the Isprov ments now or hereafier erected on the property, and all easements,
appurtenances, and fixtures now ouhereafer a part of the propenty. Al replacements and addidons shall also

be covered by this Security [nstrumern, /.1 of the foregoing is referred 1o in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrowet is LSy seised of the estate hereby conveyed and has the
right 1o morigage, grant and convey the Properry anl that the Property is unencumbered, except for
encumbrarices of record. Borrower warrants and will doiund generally the title to the Property against all
claims and demands, subject to any encumbrances of rec.d

THIS SECURITY INSTRUMENT combines uniform ¢ovenints for natonal use and non-uniform
covenapts with limited variations by jurisdiction to constitute & vuform security instrument covering real
property.
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NIF VENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Iuterest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any prepaymens
charges and late charges due under the Note. Borrower shall glso pay fumds for Escrow [tems pursuant to
Section 3. Payments due under the Note and this Secarity Instrument shall be ‘made in U.S. currency.
However, if any check or other instrument received by Lender as payment under the Note or this Security
Instrument is returned w Lender unpaid, Lender may require that any or all subsequent payments due wnder
the Note and this Security Instrument be made in one or more of the following forms, as selected by Lender:
(@) cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's check, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, instumenrality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender
may refymn any payment or partial payment if the payment or pardal payments are insufficient to bting the
Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the future, but Lender is not obligated to apply such payments at the time such payments are accepied, If each
Qetiodic Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
fds. Lender may hold such unapplied funds until Borrower makes payment 10 bring the Loan current. If
Borzower does not do so within a reasonable period of time, Lender shalt either apply such funds or return
tueriv Borrower. If not applied earlier, such funds will be applied to the outstanding principal balance under
the Nrie immediately prior to foreclosure. No offset or claim which Borrower might have now or in the
future <gairst Lender shall relieve Borrower from making payments due under the Note and this Security
Instrume.t 2 prrforming the covenants and agreements secured by this Security Instrument.

1. Appliontiioof Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applizd by Lender shail be applied in the following order of priority: (a) interest due under the
Note; (b} principal fue-ander the Note; (c) amounts due under Section 3. Such payments shall be applied w0
cach Periodic Payaent in the order in which it became due. Any remaining amounts shall be applied first to
late charges, second to alty o'heramounts due under this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a payment #.0m Borrower for a delinquent Periodic Payment which includes a sufficient
amount w pay any late charge du:, the payment may be applied to the delinquent payment and the late charge.
If more than one Periodic Payment is sui:tanding, Lender may apply any payment received from Borrower to
the repayment of the Periedic Payme.vs/if-cud to the extent that, each payment can be peid in full. To the
extent that any excess exists afier the Dayreri is applied to the full payment of one or more Periodic
Paymemts, such excess may be applied to any la'ccharges due. Voluntary prepayments shall be applied first to
any prepayment charges and then as described i1 the Moce,

Any application of payments, insurance procet fs, o1/ Miscellaneous Proceeds o principal due under the
Note shall not extend or postpone the due date, or cLange e amount, of the Periodic Payments.

3. Punds for Escrow Items. Borrower shall pay 1 Lz oder on the day Periodic Payments are due under
the Note, until the Note is paid in full, a sum (the "Funds”) to-provide for payment of amounts due for: (a)
taxes and assessments and other items which can attaim privdt, over this Security Instrument as a lien or
encumbrance on the Property; (b} leasehiold payments or ground rofs on the Property, if any; (c) premiums
for any and all insurance required by Lender under Section 5; andid) nfortgage Insurance premiums, if any,
or any sums payable by Borrower to Lender in Liew of the payme.i of Mortgage Insurance premiums in
accordance with the provisions of Section 10. These items are called "Es/row Ttems,” At origination or at
any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessrierisshatl be an Escrow ltem.
Borrower shall promptly furnish to Lender all notices of amounts to be paid uide: this Section, Borrower
shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligzdon 2o pay the Funds for
any or all Escrow liems. Lender may waive Borrower's obligation to pay to Lende. 1unds for any or all
Escrow ltems at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when and where payable, the amounts dve for any Escrow Items for vsh.ch pavment of
Funds has been waived by Lender and, if Lender requires, shall furnish o Lender receipts evid-ocin) such
payment within such time period as Lender may require. Borrower's obligation lo make such paytsents anto
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provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Itsm,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay w0 Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revecation, Borrower shall
pay 10 Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (2) suificient to permit Lender w apply the
Funds at the time specified under RESPA, and (b) not to exceed the maximum amount & lender can require
under RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable
estimates of expendinires of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable
Law permits Lender to make such a charge. Unless an agreement is made in writing or Applicable Law
renuires imterest o be paid on the Funds, Lender shall not be required to pay Borrower any interest or
2ar lings on the Funds. Borrower and Lender can agree in writing, however, that interest shall be paid on the
Furls, Lender shall give to Borrower, without charge, an annual accounting of the Funds as required by
ReSPAL

1f hip is a surplus of Funds held in escrow, as defined under RESPA, Lender shatl account to Borrower
for the (xce.s funds in accordance with RESPA. If there is a shortage of Punds held in escrow, as defined
under RESPr., Tender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount neceesar, o make up the shortage in accordance with RESPA, but in no more than 12 monthly
payments. If toersiv a deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as requrer, by RESPA, and Borrower shall pay to Lender the amount necessary 1o make up the
deficiency in accordance with RESPA, but in 1o more than 12 monthly payments.

Upon payment in ful’ of 1lzums secured by this Security Instrement, Lender shall promptly refund to
Borrower any Funds held oy ) ¢nder.

4. Charges; Liens. Borroweranal! pay all taxes, assessmenis, charges, fines, and impositions attributable
to the Property which can attain § riority over this Security Instrument, leasehold payments or ground rents on
tke Property, if any, and Commumicy association Dues, Fees, and Assessments, if any, To the extent that
these items are Escrow Items, Borrower oL’ nay them in the manner provided in Section 3.

Borrower shall promptly discharge iny .ierd which has priority over this Security Instrument unless
Borrower: () agrees in writing to the paymer. i he obligation secured by the lier in 2 manner acceptable to
Lender, but only so long as Borrower is perfor.ning e:ch agreement; (b) contests the len in good faith by, or
defendds against enforcement of the lien in, legal pre ceedin gs which in Lender's opinion operate to prevent the
enforcement of the lien while those procesdings are endirz, but only untl such proceedings are concluded; or
{¢) secures from the holder of the lien an agreement aticfactory to Lender subordinating the Tien to this
Security Instrumeni. If Lender determines that any part of (e Properiy is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borovira notice identifying the lien. Within 10
days of the date on which that notice is given, Borrower shail sideZy the lien or take one or more of the
actions set forth above in this Section 4,

Lender may require Borrower to pay a one-time charge for a rea! Sstate tax verification andfor reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now cxisting or hercafter erected on the
Property insured against loss by fire, hazards included within the term "extened-coverage,” and any other
hazards including, but not limited to, earthquakes and floods, for which Lender r2ouires insurance. This
insurance shall be maintained in the amounts (including deductible levels) and tor e jeriods that Lender
requires, What Lender requires pursuant to the preceding sentences can change during vicw:m of the Loan.
The insurznce carrier providing the insurance shall be chosen by Borrower subject 0 Louder’s right to
disapprove Borrower's choice, which right shall not be exercised unreasonably. Lender may e yuire Borrower
10 pay, in connection with this Loan, ¢ither: {a) a one-time charge for flood zone determination, sirufcation
and tracking services; or (b) a one-time charge for flood zone determination and certification ,4rvic/ s aud
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subsequent charges each time remappings or similar changes cccur which reasonably might affect such
determination or cenification. Borrower shail also be responsible for the payment of any fees imposed by the
Federal Emergency Management Agency in conmection with the review of any flood zone determination
resulting from an objection by Borrower.

If Borrower fails o maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type ot
amount of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrowsr,
Borrower's equity in the Property, or the contents of the Property, against any risk, hazard or liability and
might provide preater or lesser coverage than was previously in effect. Borrower acknowledges that the cost
of the insurance coverage so obtained might significantly exceed the cost of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of
Borrower secured by this Security Instrument. These amounts shall bear interest at the Note rate from the date
of disbursement and shall be payable, with such interest, upon notice from Lemder to Borrower requesting
payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right
to disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee
and/or as an additional loss payee, Lender shall have the ripht to hold the policies and renewal certificates. If
Lender requires, Borrower shall promptly give to Lender all receipis of paid premiums and renewal potices. If
Be mower obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or
der.ruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as
10T gapee and/or as an additional loss payee.

fu.Zaecevent of loss, Borrower shall give prorpt notice to the insurance carrier and Lender. Lender may
make roo! of loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was required by Lender, shall be
applied to wstpiadon or repair of the Property, if the restoration or repair is economically feasible and
Lender’s secuirly s 2ot lessened. During such repair and reswration period, Lender shall have the right to
hold such insurance proceeds umil Lender bas had an oppormunity to inspect such Property to cnsure the work
has been complewcd to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse priceels far the repairs and restoraton in 2 single payment or in a series of progress
payments as the work is coripieted. Unless an agreement is made in writing or Applicable Law requires
interest to be paid on such msuryiwe proceeds, Lender ghall not be required to pay Borrower any interest or
earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall not be
paid out of the insurance proceeds i surll be the sole obligation of Borrower. If the restoration or Tepair is
not economically feasible or Lender': szorsity would be lessened, the insurance proceeds shall be applied 10
the sums secured by this Security Insttime.at ‘whether or not then due, with the excess, if any, paid 10
Borrower. Such insurance proceeds shali be zp=lied in the order provided for in Section 2.

If Borrower abandous the Property, Lender may £:!x. negotiate and settle any available insurance claim and
telated macters. If Borrower does not respond wthin J0 days to a notice from Lender that the insurance
cartier has offered to settle a claim, then Lender moy.negodiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or (f Lupder acquires the Property under Section 22 or
otherwise, Borrower hereby assigns 10 Lender {a) Borrowe.'s rights (0 any insurance proceeds in an amount
ot to exceed the amounts unpaid under the Note or this Secoin; ivstrument, and (b) any other of Borrower’s
rights {other than the right to any refund of uncarned premiums peid 57 Borrower) under all insurance policies
covering the Property, insofar as such rights are applicable to the Cov.rage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or to.n2; amounts unpaid under the Note ot this
Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Propert; as Boriower's principal residence
within 60 days after the exccution of this Security Instrument and shall contizwe-in oceupy the Property as
Borrower’s principal residence for at least one year affer the date of occupar’y, urless Lender ctherwiss
agrees in writing, which consent shall not be unrcasonably withheld, or unless extenratin; circumstances exist
which are beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. ' Borruwer shall mot
destroy, damage or impair the Property, allow the Property 1o deteriorate or commit waste ca the Property.
Whether or not Borrower is residing in the Property, Borrower shall maineain the Property in ordel to jrevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determinec purs.iart to
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Section 5 that repair 0f restoration is not economicaily feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration or damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse procesds
for the repairs and restoration in & single payment or in a series of progress paymemts as the work is
completed. [f the insurance or condemmation proceeds are mot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s cbligation for the completion of such tepair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property.  If it has reasonable
cause, Lender may inspect the interior of the improvemems on the Property. Lender shall give Borrower
notice at the time of or prior to such an interior inspection specifying such reasonable cruse.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements to Lender (or failed o
provide Lender with material information) in connection with the Loan, Material representations include, but
ate not limited to, representations concerning Borrower's occupancy of the Property as Bomower's principal
residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security [ustroment. If (2)
Zorower fails to perform the covenants and agreements contained in this Security [nstrument, (b) there is a
lepal proceeding that might significantly affect Lender's interest in the Property and/or rights under this
Serurity Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
caforcment of a lien which may awin priority over this Security Instrument or to enforce laws or
regulariurs), or {c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasom?'/de ¢ 1 appropriate to protect Lender's interest in the Property and rights under this Security Instrument,
incluaing pritevting and/or assessing the value of the Property, and securing and/or repairing the Property.
Lender’s aciong con include, but are not limited to! ¢a) paying any sums secured by a lien whick has priority
aver this Secuisty "usTument; (b) appearing in court; and (c) paying reasonable attorneys' fees to protect its
interest in the Prop.rty and/or rights under this Security Instrument, including its secured position in a
bankrupicy proceciing. Securing the Property includes, but is not limited to, entering the Property to make
repairs, change locks, reviiacs o7 board up doors and windows, drain water from pipes, eliminate building or
other code violatons or daugrious conditions, and have utilities mred on or off. Although Lender may take
action under this Section 9, Lender duas not have 0 do so and is not under any duty or obligation to do 50, It
is agreed that Lender incurs no Ll bility for not taking any or alt actions suthorized under this Section 9.

Any amounts disbursed by Lendor ander this Section 9 shall become additional debt of Borrower secured
by this Security Instrument, These awwviys-chall bear interest at the Note rate from the date of disbursement
and shall be payable, with such interest, uon ap‘ice from Lender w Borrower requesting payment,

If this Security Instrument is on a leasehol”Z, Zarrower shall cornply with atl the provisions of the lease. If
Borrower acquires fee title to the Property, the \easebod and the fee title shall not merge unless Lender agrees
to the merger in writing.

10. Mortgage Insurance. If Lender required .fovipege Insurance as z condition of making the Loan,
Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases o he available from the mortgage insurer that
previously provided such insurance and Borrower was requiry-to make separately designated payrments
toward the premiums for Mortgage Insurance, Borrower shali ‘pav/ch: preminms required to obtain coverage
substantially equivalent to the Mongage [nsurance previously in effict, at a cost substantially equivalent to the
cost t¢ Borrower of the Mortgage Insurance previously in effect, frort-an alternate mortgage insurer selected
by Lender. If substantially equivalent Mortgage Insurance coverage is not ~vailable, Borrower shall cortinue
to pay lo Lender the amount of the separately designated payments that wer® due wien the insurance coverage
ceased to be in effect. Lender will accept, use and rewain these payments as a ror-s=fundable loss reserve in
licu of Morigage Insurauce. Such loss reserve shall be non-refundable, notwithst it g the fact that the Loan
is ultimately paid in full, and Lender shall not be required to pay Bortower any inteiest 4r carnings on such
loss reserve. Lender can no longer require loss reserve payments if Mortgage Insuraice coverage (in the
amount and for the period that Lender requires) provided by an insurer selected by Linder again becomes
available, is obtained, and Lender requires scparately designated payments woward the premivm s for Morrgage
Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and Boriower was
tequited to make separately designated payments toward the premiums for Merigage Insurance, Bo towe. shall

ILLINQIS - Single Family - Fannie Mae/Fraddie Magc UNIFORM INSTRUMENT

Form 3014 1/01 T :
Lasor Forms Ine, {BOD) 446-3565 S B ¢ S

LFI #FNMASO14 1/0) Page 7 of 13 Initiatg:




0315602110 Page: 8 of 15

UNOFFICIAL COPY

pay the premiums sequired to maintain Mortgage Insurance in effect, or o provide a non-refundable loss
reserve, umtil Lender’s requirement for Mortgage Insurance ends in accordance with any written agreement
between Borrower and Lender providing for such termination or until termination is required by Applicable
Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may
incur if Borrower does not repay the Loan as agreed, Borrower is not a party to the Mortgage Insurance,

Mortgage insurers evaluate their total risk on ail such insurance in force from time to time, and may enter
into agreements with other parties that share or modify their risk, or reduce losses. These agresments are on
terms and conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these
agreements. These agreements may require the mortgage insurer to maks payments using any source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any
other entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive
from (or might be characterized as) a portion of Borrower's payments for Mortgage Insurance, in exchange for
sharing or modifying the morigage insurer's risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a share of the insurer’s risk in exchange for a sharc of the premiums paid to the
‘nsurer, the arrangement is often termed "captive reinsurance." Purther:

(2} Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Ins rance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will
cwe fu Mortgage Insurance, and they will not entitle Borrower to any refund.

b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgr ge ) asurance under the Homeowners Protection Act of 1998 or any other law. These rights may
incluide e vipht to receive certain disclosures, io request and obtain cancellation of the Mortgage
[asurance, o w7+ the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurar.e premiums that were unearned at the time of such cancellation or termination,

11, Assignmunt of Miscellaneous Proceeds; Forfeiture. All Miscellansous Proceeds are hereby assigned
to and shall be pai '« Lender.

If the Property is daruagrd, such Miscellaneous Proceeds shall be applied to restoration o repair of the
Property, if the restoration pr 1epair is economically feasible and Lender’s security is oot lessened. During
such repair and restoration perio”; Lender shall have the right 10 hold such Miscellaneous Procseds uneil
Lender bas had an opportumity ¢ inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspectivs shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement cr in’p.<eries of progress payments as the work is completed. Unless an
agreement is made in writing or Applicatie I'aw tequires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower Cry-interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economicatly feasille or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied 1o the sums secured by tas Se urity Instrument, whether or not then due, with the
excess, if any, paid to Borrower. Such Miscellanecus Praceeds shall be applied in the order provided for in
Section 2.

In the event of a total taking, destruction, or loss in vime of the Property, the Miscellancovs Proceeds
shall be applied to the sums secured by this Security Instrurizitwhether or not then due, with the excess, if
any, paid to Borrower.

In the event of 3 parial taking, destruction, or loss in value of rue "roperty in which the fair market value
of the Property immediately before the partial taking, destruction, or/‘oss in value is equal to or greater than
the amount of the sums secured by this Security Instrument immediately befsre \he partial taking, destruction,
ot doss in value, unless Borrower and Lender otherwise agree in writing, the surs secured by this Security
Instrument shall be reduced by the amount of the Miscellaneous Proceeds muiiip’ier- by the following fraction:
(2) the total amount of the sums secured immediately before the partial taking, (dezt.uction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial 19'4ng ~destruction, or loss
in value. Any balance shall be paid o Borrower.

In the event of a partial taking, destruction. or loss in value of the Property in which the fair market value
of the Property immediately before the partial taking, destruction, or loss in value is less L the amount of
the sums secured immediately before the partial taking, destruction, or loss in value, unless Beirowsr and
Lender otherwise agree in writing, the Miscellancous Proceeds shall be applied to the sums secred Yy this

ILLINGIS - Single Family - Fannie Mae/Freddie Mac LUNIFORM INSTRUMENT

Form 3014 1/01
Laser Forms Inc. (800} 446-3565 gzé v . S
LFI #FNMA3014 1/01 Page 8 of 13 Initials:




0315602110 Page: 9 of 15

UNOFFICIAL COPY

Sccurity Instrument whether or not the surms are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing
Party (as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to
respond to Lender within 30 days afier the date the notice is given, Lender is authorized to collect and apply
the Miscellaneous Proceeds either to restoration or repair of the Property or to the sums secured by this
Security Instrument, whether or not then due., "Opposing Party" means the third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellancous
Proceeds.

Borrower shalt be in default if any action or proceeding, whether civil or crimingl, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other materiat impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a
raling that, in Lender's judgment, precludes forfeiture of the Property or other material impairment of
Lender's interest in the Property or rights under this Security Instrument. The proceeds of any award or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned and
shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration o repair of the Property shall be applied in
¢ order provided for in Section 2.

12. Barrower Not Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment
or_saodification of amortizaton of the sums secured by this Security Instrument granted by Lender to
Eorrower or any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any
Successurs in Interest of Borrower. Lender shall not be required to commence proceedings against any
Success r ir Interest of Borrower or to refuse o extend time for payment or otherwise modify amortization of
the sums sercred by this Security Instrument by reason of any demand made by the original Borrower or any
Successors in.larr=st of Borrower, Any forbearance by Lender in exercising any right or remedy including,
without limitat.on./Lender’s acceptance of payments from: third persons, entities or Successors in Interast of
Borrower or in auovate ess than the amount then due, shall not be a waiver of or preclude the exercise of any
right or remedy.

13. Joint and Sever.l L abMity; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s oviigmaons and liability shall be joint and several. However, any Bommower who
co-signs this Security Instrument ¥5i Uoes not execute the Note (3 "co-signer”): (a) is co-signing this Security
[nstrument only to mortgage, gra 1t anG convey the co-signer’s interest in the Property under the terms of this
Security Instrument; (b) is not persunoity obligated to pay the sums secured by this Security Instrument; and
(c) agrees that Lender and amy ouher’ Porrower can agree 10 exiend, modify, forbear or make any
accommodations with regard to the tern's of 45 Security Instrument or the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, ary Sucressor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrumemt in witing, and is approved by Lender, shall obtain all of
Borrower's rights and benefits woder this Secwitv. Inctryment, Borrower shall not be released from
Borrower's obligations and liability under this Securit Iptrument unless Lender agrees to such release in
writing, The covenants and agreements of this Security msirument shall bind (except as provided in Section
20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees fol sérvices performed in coanection with
Borrower's default, for the purpose of protecting Lender's interist 'n the Property and rights under this
Security Instrument, including, but not limited to, atorneys' fees, or'z<rty inspection and valuation fees. In
regard to any other fees, the absence of express authority in this Security Insicuni>nt to charge a specific fee to
Borrower shall not be construed as 2 prohibition on the charging of such fe.. Lendir may not charge fees that
are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sels maximum loan charges, and that law is finally imerpreted so that
the interest or other loan charges collected or 1o be collected in connection with the 1san ~ceed the permined
Limits, then: (a) any such loan charge shall be reduced by the amount necessary to reduCe the charge 10 the
permitted limit, and (b) any sums already collected from Borower which exceeded permitted-limits will be
refunded to Borrower. Lender may choose to make this refund by reducing the principal owad under the Note
or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be “icated as a
pardal prepayment without any prepayment charge (whether or not a prepayment charge is provided for unrer
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the Notg), Borrower's acceptance of any such refund made by direct payment to Borrower will constitute a
waiver of any right of action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lemder in connection with this Security Instrument must
be in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have
been given to Borrower when mailed by first class mail or when actually delivered 10 Borrower’s notice
address if sent by other means. Notice to any one Borrower shall constitute notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shall be the Property Address unless
Borrower has designated a substitute notice address by notice to Lernder, Borrower shall promptly ootify
Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shall only report a change of address through that specificd procedure. There may be
only one designated notice address under this Security Instrument at any one time. Any notice to Lender shalf
be given by delivering it or by mailing it by first class mail to Lender’s address stated herein unless Lender
has designated another address by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to bave been given 1o Lender until actually received by Lender. If any sotice required by
this Secutity Instrument is also required under Applicable Law, the Applicable Law requirement will satisfy
the corresponding requirement ynder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed
b fedetal law and the law of the jurisdiction in which the Property is located. Al rights and obligations
contained in this Security Instrument are subject to any requirements and limitations of Applicable Law.
Apylicable Law might explicitly or impticitly allow the parties to agree by contract or it might be silent, but
such silence shall not be construed as a prohibiton against agreement by contract. In the event that any
provisizn.or clause of this Security Instrument or the Note conflicts with Applicable Law, such conflict shall
not affct cther provisions of this Security [nstrument or the Note which can be given effect without the
conflictig 7 ovision.

As used.nu his Security Instrument: (2) words of the masculine gender shall mean and include
corresponding wevr<t words or words of the feminine gender; (b) words in the singular shall mean and include
the plural and vice verea; and (c) the word "may" gives sole discretion without any obligation to take any
action.

17. Borrower's Copy. Verrower shall be given one copy of the Note and of this Security Insument.

18. Transfer of the Fiop.ny or a Beneficial Interest in Borrower. As used in this Section 18, "Interest
in the Property” means any legal i %eneficial interest in the Property, including, but not limited to, those
beneficial interests wansferred it a bond for deed, contract for deed, installment sales contract ot escrow
agreement, the intent of which is wo trausfer of title by Borrower at a furure date to a purchaser.

If all or any part of the Property o- ar.y Tnterest in the Property is sold or transferred (or if Botrower is not
a nawral person and a beneficial interest in o-rower is sold or transferred) without Lender’s prior written
consent, Lender may tequire immediate pavio=nt in full of all sums secured by this Security Instrument.
However, this option shall not be exercised by _ender if such exercise is prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sums secured by dis Sicurity Instrument. If Borrower fails to pay these
sums prior to the expiration of this period, Lender may inveke any remedics permitted by this Security
Instrument without further notice or demand on Borrower,

19. Borrower’s Right to Reinstate After Acceleration. if Poorwer meets certain conditions, Bomrower
shall have the right to have enforcement of this Security Instrurent discontinued at any time prior to the
earliest of: (a) five days before sale of the Property pursuant to Sectior 22 of this Security Instrument; (b) such
other petiod as Applicable Law might specify for the rermination of Borrovér's ight to reinstate; or (c) entry
of 4 judgment enforcing this Security Instument. Those conditions are Lvat Borower: (a) pays Lender all
sums which then would be duc under this Security Instrument and the Note as if 90 2cceleration had occurred;
(b} cures any default of any other covenants or agreements; (¢} pays all expens s &Lwred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys fees, property msréction and valuation
fees, and other fees fncurred for the purpose of protecting Lender’s interest in the Proj ity 4nd rights under
this Security Instrument; and (d) takes such action as Lender may reasonably require to assute, that Lender’s
interest in the Property and rights under this Security Instrument, and Borrower’s obligation 13 pay the sums
sccured by this Security Instrument, shall continue unchanged unless as otherwise provided under Appicable
Law. Lender may require that Borrower pay such reinstatement sums and expenses in one or \nore of the
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following forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s
check or cashier’s check, provided any such check is drawn upon an institution whose deposits are insured by
a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower,
this Secutity Instrument and obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (knowa a5 the "Loan Servicer”) that coilects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage foan servicing obligations under
the Note, this Secority Instryment, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the address
to which payments should be made and any other information RESPA requires in connection with a netice of
transfer of servicing. If the Note is soid and thereafier the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the mortgage loan servicing obligations to Borrower will remain with the Loag Servicer
or be transferred to 2 successor Loan Servicer and are not assumed by the Note purchaser unless otherwise
provided by the Note purchaser.

Neither Borrower nor Lender may comumence, join, or be joined to any judicial action (as either an
inv'ividual litigant or the member of a ¢lass) that arises from the ether party’s actions pursuant to this Security
Ins’aiment or that alleges that the other party has breached any provision of, or any duty owed by reason of,
tis Socurity Instrument, until such Borrower or Lender has notified the other party (with such notice given in
cooliues with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasop-Dle 1eriod after the giving of such notice to take corrective action. If Applicable Law provides a time
period wiucl nust elapse before centain action can be taken, that time period will be desmed to be reasonable
for purposez.o % paragraph. The notice of acceleration and opportunity to cure given to Borrower pursuant
10 Section 22 ‘and-ass notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice'2nr orportunity to take corrective action provisions of this Section 20.

21, Hazardou: substances. As used in this Section 21: (a) "Hazardous Substances” are those substances
defined as toxic or hazirdo's substances, pollutants, or wastes by Environmental Law and the following
substances: gasoling, keru=cr~, other flammable or toxic petroleum products, toxic pesticides and herbicides,
volatile solvents, materials contair sy asbestos or formaldehyde, and radioactive materials; (b} "Environmental
Law" means federal laws and lav's of tie jurisdiction where the Property is located that relate to health, safety
or environmental protection; (¢) Tayiunmental Cleanup” includes any response action, remedial action, or
removal action, as defined in Enviroamvate! Law; and (d) an “Environmental Condition" means & condition
that can cquse, contribute to, or otherwise trir ¢ 'an Environmental Cleanup.

Borrower shall not cause or permit tme ,~=oence, use, disposal, Storage, or release of any Hazardous
Substances, or threaten to release any Hazardcus Svhstances, on or in the Property, Borrower shall not do,
nor allow anyone else to do, anything affecting the “rope ty (a) that is in violation of any Environmental Law,
(b) which creates an Environmental Condition, cr c) ~vhich, due to the presence, use, or release of &
Hazardons Substance, creates a condition that adversely affcts the value of the Property. The preceding two
sentences shall not apply to the presence, nse, or storage 4o e Property of small quantities of Hazardous
Substances that are generally recognized 1o be appropriate to-woria! residential uses and to maintenance of the
Property (including, but not limited to, hazardous substances it corsu-ier products).

Borrower shall promptly give Lender written notice of (a) aninsestigation, claim, demnand, lawsuit or
other action by any governmental or regulatory agency or private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actua! 'aow'edge, (b) any Environmental
Condition, including but not limited to, any spilling, leaking, discharge, velease ur threat of release of any
Hazardous Substance, and (c) any condition caused by the presence, use or reiease-nf a Hazardous Substance
which adversely affects the value of the Property. If Borrower learns, or is notificd by any governmental or
regulatory authority, or any private party, that any removal or other remediation of ity *azardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remediz:  ciioas in accordance
with Fnvironmental Law, Nothing berein shall create any obligation on Lender fur ar Environmental
Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement In this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the
defanlt; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the
notice is given 1o Borrower, by which the default must be cured; and (d) that Failure to cure the defautt
on or hefore the date specified in the notice may result in accelerntion of the sums secured by this
Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower te acceleration and
foreclosure. If the default is not cared on or before the date specified in the notice, Lender at its option
may require immediate payment in full of all sums secured by this Security Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall he entitled to
collect all expenses incurred in pursuing the remedies provided in this Section 22, inclnding, but not
limited to, reasonable attorneys® fees and costs of title evidence.

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Se.urity Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for
re'zasing this Security Instrument, but only if the fee is paid to a third party for services rendered and the
charginy, of the fee is permitted under Applicable Law.

2% Yiatver of Homestead. In accordance with Illinois law, the Borrower hereby releases and waives all
rights undeg o2 by virtue of the Ilinois homestead exempiion laws.

25. Placescent of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of
the insurance coveige required by Bomower's agreement with Lender, Lender may purchase insurance at
Borrower’s expeise .o nrotect Lender’s interests in Borrower's collateral. This insurance may, but need not,
protect Borrower's unterests, The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is mad- ag joct Borrower in connection with the collateral. Borrower may later cancel any
tnsurance purchased by Lenfir, but only after providing Lender with evidence that Borrower has obtained
insurance as required by Borrowe!'s and Lender's agreement. If Lender purchases tnsurance for the collateral,
Borrower will be responsible for the costs of that insurance, including interesi and any other charges Lender
may impose in connection with the placeinent of the insurance, until the effective date of the cancellation or
cxpiration of the insurance. The costs of ‘e ‘nsnrance may be addsd to Borrower’s total cutstanding balance
or obligation. The costs of the insurance wa»'be more than the cost of insurance Borrower may be able w0
obtain on its own.
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BY SIGNING BEL
Instrument and in any Ri

Borrower accepts and agrees to the terms and covenants contained in this Security
executed by Borrower and recorded with it.

M dolo Barvem -

7 SAJVADOR DE LA BARRERA

Lowze solfids o

Witnesses:

(Seal)

-Batrower

(Seal)

-Bottower

— |Space Awlow This Line For Ack

STATE OF ILLIMCTS, ¢ County ss:
v Sih d’
I -]LL = (H‘ “ - V\&L » a'Notary Public in and for said county and state,
do certify that

SALVADOR DE LA BARPLRA AND TERESA SALGADOQ, HUSBAND AND WIFE

personally known to me to be the sarie person(s) whose mame(s) is(are) subscribed to the foregoing
instrument, appeared before me this day i1 pesor, and acknowledged that  he/she/they signed and delivered
the said instrument as his/her/their free angvo”mrary act, for the uses and purpeses therein set forth.

Given under my hand and official seal, this 2.5 {ldy of Q {) — l ,20 0’)3

, \"‘{,LL P Ww/) Cbs‘l’f-"))

Hrv Pubha
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EXHIBIT "A"

PARCEL 1: UNIT 1 IN BUILDING 99 TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN LARKSPUR NUMBER 2 CONDOMINIUM AS
DELINEATED AND DEFINED IN THE DECLARATION RECORDED AS DOCUMENT NUMBER
22217183, IN PART OF SECTION 30, TOWNSHIP 41 NORTH, RANGE 10, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. PARCEL 2: EASEMENTS
APPURTENANT TO AND FOR THE BENEFIT OF PARCEL 1 AS DEFINED AND SET FORTH IN
THE DECLARATION OF EASEMENTS RECORDED AS DOCUMENT NUMBER 22217184 FOR
INGRESS AND EGRESS, ALL IN COOK COUNTY, ILLINOIS.

PARCEL ID NIUMBER: (7-30-300-008-1010

COMMONLY KNOWN'AS%:, 1328 KINGSBURY DRIVE
HANOVER PARK, IL 60103
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LOAN NO. 20305254

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 25TH  dayof APRIL , 2003,
and e incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Sucuriy\Deed (the "Security Instrument") of the same date given by the undersigned (the "Borrower™) to
secw= Doriower’s Note to
FIRST M,LC FINANCIAL SERVICES, LLC (the "Lender")
of the same (tai= apd covering the Property described in the Security Instrument and located at:

1328 KINGSBURY DRIVE

HANOVER PARK, IL 60133

[Praperty Addrese]
The Property includes ¢ un't in, together with an undivided interest in the common elements of, a
condominium project knowi'es. © LARKSPUR NO. 2
{Narne ¢f Condorminium Projact]

{the "Condominium Project”). H the owners association or other entity which acts for the Condominium
Project (the "Owners Association™) lolCs title to property for the benefit or use of its members or
shareholders, the Property also includis Gurrower’s interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest

CONDOMINIUM COVENANTS. In addition ¢ the)covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant a1 d agree as follows:

A. Condominivm Obligations, Borrower shall perfrrm. &l of Borrower's obligations under the
Condominium Project’s Constifuent Documents. The "Consi‘iueii Documents™ are the: (i) Declaration or
any other document which creates the Condominium Project; (it) ¥y-'uws; (iii) code of regulations; and (iv)
other equivalent documents, Borrower shall promptly pay, when'du’, 20l dues and assessments imposed
pursuant to the Constituent Documents.

B. Hazard Insurance, So long as the Owners Association maintaser; v/ith a generally accepted
insurance cartier, 4 "rmaster” or "blanket* policy on the Condominium Project woitu.if satisfactory to Lender
and which provides insurance coverage in the amounts, for the periods, and agairs W5 hazards Lender
requires, including fire and hazards included within the term “extended coverage®, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to &onder of the
yearly premium installments for hazard insurarice on the Property; and
<8 1.5
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