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NOTICE: THIS SUBORDINATION AGREEMENT RESULTS IN YOUR SECURITY INTEREST IN THE
PROPERTY BECOMING SUBJECT TO AND OF LOWER PRIORITY' T HAN THE LIEN OF SOME
OTHER OR LATER SECURITY INSTRUMENT.

SUBORDINATION AGREEMENT

THIS SUBORDINATION AGREEMENT is made this Thirtieth day of April, 2053, by Mortgage
Flectronic Registration Systems, Inc. (“Subordinated Lienholder”), with a place of business 2t 4500 PARK

GRANADA, CALABASAS, CA 91302-1613.

WHEREAS, Veronica J. Messenger executed and
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delivered to Subordinated Lienholder, a Deed of TrustMortgage (the “Existing and Continning Security
Instrument™) in the sum of $25,000.00 dated 08/15/2002 , and recorded in Book Volume N/A, Page N/A, as
Instrument No. 0020954290, in the records of COOK County, State of IL, as security for a loan (the “Existing
and Contizuing Loan”), which Existing and Continuing Security Instrument is a valid and existing lien on the
real property Incated at 649 EAST 418T STREET, CHICAGO, 1I. 60653 and further described on Exhibit "A,"
. altached.

WHEREAS, “ironica ). Messenger (“Borrower”) executed and delivered to Old Second Mortgage
Company, (“Lender”), « deéd of trust/mortgage in the sum of $200,000.00, which deed of trust/mortgage (the “
New Security Instrumeni”) i intended to be recorded herewith in the records of COOK County, State of IL as
security for a loan (the “New Loz},

WHEREAS, it is a condition rrecedent to obtaining the New Loan that the lien of the New Loan shall
unconditionally be and remain at all times. a lien or charge upon the land hereinbefore described, prior and
superior to the lien of the Existing and Contiiiing Loan; and

WHEREAS, Lender is willing to make faid Inan provided the lien securing the New Loan is a lien or
charge upon the described property prior and supcrior to the lien of the Existing and Continuing Loan and
provided that Subordinating Lender will specifically ani unconditionally subordinate the lien of the Existing and
Continuing Loan to the lien of the New i.oan; and

WHEREAS, it is to the mutual benefit of the parties hereto t'iat Lender make such a loan to Borrower; and
Subordinating Lender is willing that the lien securing the New-Loan shall, when recorded, constitute a lien or
charge upon said land which is unconditionally prior and superior to th: liew. securing the Existing and Continuing
Loan.

NOW, THEREFORE, in consideration of the mutual benefits accruing o the parties hereto and other
valuable consideration, the receipt and sufficiency of which consideration is hereby ac knowledged, and in order to
induce Lender to make the loan above referred to, it is hereby declared, understood and agreed as follows:

(I) That the New Security [nstrument, and any renewals or extensions thereof, sheil xaconditionally be
and remain at all times a lien or charge on the property therein described, prior and supe:15c o the Existing

and Continuing Security Instrument.

(2) That Lender would not make the New Loan without this subordination agreement.
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3 That this agreement shall be the whole and only agreement with regard to the subordination of
the Existing and Continning Security Instrument to the New Security Instrument and shall supersede and
cancei; but only insofar as would affect the priority between the security instruments hereinbefore
specitically described, any prior agreements as to such subordination including, but not limited to, those
provisiors, if any, contained in the Existing and Continuing Security Instrument above mentioned, which
provide fui fiie subordination of the lien to another security instrument, deed of trust or mortgage.

Subordinating I .ender de<1arzs, agrees and acknowledges that

(a) It consents to and azproves (i) all provision of the note and New Security Instrument in favor of
Lender above referred oy 7id (ii) all agreements, including but not limited to any loan or escrow
agreements, between Borrower zid Lender for the disbursement of the proceeds of the New Loan;

(b) Lender making disbursements pursuant to any such agreement is under no obligation or duty to, nor
has Lender represented that it will, s=e/ic"the application of such proceeds by the person or persons to
whom Lender disburses such proceeds and. any application or use of such proceeds for purposes other than
those provided for in such agreement or ag'eements shall not defeat the subordination herein made in
whole or in part; and

(c) It intentionally and unconditionally waives, relinguishes and subordinates the lien of the Existing and
Continuing Security Instrument in favor of the lien Or'charge upon said land of the New Security
Instrument and understands that in reliance upen, and in'Consideration of, this waiver, relinquish and
subordinate specific loans and advances are being and will l'e made and, as part and parcel thereof,
specific monetary and other obligations are being and will be enie.ed. into which would not be made or
entered into but for said reliance upon this waiver, relinquishment and subardination,

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WTiICH ALLOW THE

PERSON OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN A PORTION OF
WHICH MAY BE EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT Oi TEETAND,

lej‘:)cic Regi on Systems, Inc.

TerriStallipgs, VicePrédident
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State of California

Ventura

@ County of &
5 for | - 5
9 On! La W & EO’_ 2003  beforeme, M- Marzec, Notary Public J 5
[ " Date Name and Title of Officer (e.g., “Jane Dos, Notary Pubfic”) ;j
g personally appeared __Terri Stallings , B
g Nama(s) of Signer(s) §
% personally known to me — OR —[1 proved to me on the basis of satisfactory evidence to be the person(g) %

‘ 0

whose name(g) is/ayk subscribed to the within instrument
and acknowledged to me that hg/she/thigy executed the

0 M. MARZEC same in flig/her/tiigir authorized capacity{igs), and that by &
({ Commission § 1343358 Kig/her/thigir signature(s) on the instrument the person(s/, fj
i otary Public — Callforia % or the entity upon behalf of which the person(sy acted, {]
4 Vantura Cousty executed the instrument. A
) w Lo, Expires Feb 16,2006 »;)}
X s 0

WITNESS my hand and official seal.

¢ 5
o*s e,
% )

Signa?QNotary Public
~=~— OPTIONAL

o

3
?1 Though the information below is not required by v it may prove valuable fo persons relying on the document and could prevent :ﬁ
3 raudulent removal ant reatt2chment of this form to another document. 3.

E: Description of Attached Document )g

Title or Type of Document: _Subordination “greement

0%: r [7s,
é Document Date: ﬁﬂ?\/ S O; 2003 Number of Pages: / f;
9 . )
4 Signer(s) Other Than Named Above: _ None /o g
¢ s . . 7
[ Capacity(ies) Claimed by Signer(s) )
@ Signer's Name: Terri Stallings Signer's Name: = )
@ O Individual [] Individual )
g %% Corporate Officer O] Corporate Officer 2\
9 Title(s): vice President Title(s): . ;1
S (] Partner — [ Limited [J General [ Partner — O Limited O Geneial )
5 (1 Attorney-in-Fact [} Attorney-in-Fact %
8 [ Trustee [ Trustee 2
g . T 2
Q ] Guardian or Conservator RV | (1 Guardian or Conservator RIGHT TR %
% O Other: Top of thumb here (1 Other: Top of thumb here )j
g; Signer is Representing: Signer s Representing: 5
Y %
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Reorder: Call Tall-Free 1-860-876-6827

RO

T TR TR

© 1995 Nationa! Notary Asscciation « 8238 Remmet Ave., P.O. Box 7184 » Canoga Park, CA 91309-7184 Prod. Ne. 5907
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EXHIBIT "A"

LOT 1 AND THE EAST 2 1/2 PEET OF LOT 2 IN MULLEN’S SUBDIVISION QF LOTS 27 AND 28
IN DOBBIN/S SUBDIVISION CF THE NORTH 1/2 OF THE SOUTHEAST 1/4 OF THE NORTHEAST

1l/4 OF SECTION 3, TOWNSHIP 38 NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN/(COOK COUNTY, ILLINOIS.




