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MORTGAGE

DEFINITIONS ' .

Words used in multiple sections of this document arc defined below and other words are defined in Se<gons 3, 11, 13, I8, 20 and
21. Certain rules regarding the usage of words used in this docament are also provided in Section 16. N
(A) “Security Instrument™ mcans this documcent, which is dated May 03, 2003 togather with all Ridérs
1o this document.

(B) “Borrower™is  \np1USz MICHALSKI, A SINGLE PERSON

Bormrower is the mortgagor under this Security Instnanent.
(C) “Lender” is ABN AMRO Mortgage Group, Inc.

Lender is a Corporation organized and existing under the laws-of 5 J
Delaware. Lender’s address is 2600 ‘W, Big Beaver Rd., Troy, Michigan 43084,

Lender is the mortgages under this Security Instrument, { \ﬁ%
Loan 1ID: 0214582023 Initials: _/7 . ' )

TLUINOTS-Singlc Family-Fanule Mac/Freddic Mae UNIFORM INSTRUMENT . Y
Forma 3014 3/01 Page 1 0f 10 PC184  ILUDEDL 0108




0315614245 Page: 2 of 13

meemsEETt  UNOFFICIAL COBY™

(M) “Note" means the promissory note signed by Borrower and duted MAY (3, 2003 ‘The Note. statés
that Borrower owes Lender EIGHTY FIVE THOUSAND ——=====

Dollars (U.S. 85, 000.00 )
plus interest. Borrower has promised to pay this debt in repular Periodic Payments and to pay the debt in full not later thaq
& TG perk» 225 the property that is described below under the heading “Transfs of Rights in the Propérty.”
(F} “Loan” means the dobt evidenced by tho Note, plus interest, any propayment charges und late charges due under the Note, and
all sumis due under this Security Instrument, plus interest. _ ‘
(G) “Riders” means all Riders to this Security Instrumcnt that are executed by Borrower. The following Riders are 10'be executéd
by Barrower [check box as applicable]:

[] Adjustable Rate Rider [X] Condominium Rider [0 Second Home Rider
E Balloon Rider [] Planned Unit Development Rider [0 Other(s)y [spécify]
1.4 Family Rider [ Biweekly Payment Rider

(H) “Applicable/Lo> ” mcans all controlling applicable federal, state and local statutes, regulations, ordinances and administrative
ruled and orders (that irave the effect of law) as well as afl applicablo final, non-appealable judicial opinions.

() “Community Assatiz.ion Dues, Fees, and Assessments” mesns all dues, fees, assesaments and other charges thut are iposed
on Borrower or the Proprity v & condominjum aseocistion, homeowners gssociation or similar organization. ‘

() “Electronic Funds Trarsm+.” means any transfer of funds, other than a transaction originated by check. draft. or similar paper
instrument, which is initisted fovgh an clectrenic lerminal, telephonic mstument, computer, or magnctic tape so as to' onder,
inaruct, or authorize 4 Gnmocial wsdrztion fo debit or credit an account. Such term includes, but is mot limited: to, pomnt-of-gile
trumsfirs, automated tellcr machine transacrians, trensfers initisted by telcphone, wire transfers, and automaled clearinghouse transfers,

{K) “Escrow Ttems™ means those iten.s #iiz! are described in Section 3. u
(L) “Miscellaneous Procecds™ means any corpensation, scllloment, award of damages, or proceeds paid by any third party (othér
than insurance procceds paid under the covelages described in Section: 5} for: (i) damage 1o, or destruction of, the Propeity; (i)
condemnation or ather taking of all or any part of ine Property; (iii) conveyance in licu of condemnation; or (iv) misrepresentations
of, or omissions a3 to, the value and/or condition oi Hie Pmperly. S

(V). “Mnrtzage Insurance” means insurance protecirs T.cnder agsainsi the nonpayment of, or defauli on, the Loan. )

(N) “Periodic Payment” means the reularly schedulid amount due for (1) principal and intcrest under the Note, plus (i) any
amounts under Section 3 of this Security Tnspument. '

(O) “RESFA"™ means the Real Estate Settloment Procedures Act (12 1 )8.C. §2601 ct soq.) and its implamenting regulaticn, Regulation X
(24 C.F.R, Part 3500), as thoy might be amandod from time to time, ur <ay additional or successor legislation or repilation that govems the
samo subjeet matter. As nsed in this Security Testrument, “RESPA” refexs 1 21l requirements and restrictions that arc impased in regard lo 2
“federally rcluted morigage loan” even if the Loon does not qualify as a “fed =l related morigage loan” under RESPA.

(P) “Successor in Tnterest of Barrower™ means any patty that has taken tiite to the Property, whether or not that party has assumed:
Borrower’s obligations under the Note and/or this Security Tostrument, '

TRANSFER. OF RIGHTS IN THE PROPERTY

This.Security Tnstrurment sceures to Lender: (i) the repeyment of the Loan, and all venowalz, extensions and modifications of the Note;

and (ii) the performance of Borrower’s covenants and agreements under this Security J=etument and the Note. For this purpose,

Borrower docs hereby morigage, grent and convey to Cender and Lender’s successors and assigns, with power of sale, the following

described property located inthe ~ COOK : S : [Type of Rocording Jurisdiction] Of
[Name of Recording Juniadiction]: MOQUNT POSPECT

Tax ID Number: §3254000201081

SEE ATTACHED LEGAL DESCRIPTION

Loan ID: 0214582029 Initials: M—
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which currently has the address of 814 N RIVER RD MQUNT PROSPECT
[Smezi] [City]
TNlinois 60056 (“Property Address™):
[Zip Code]

TOGETHER WITH all the improvemcnts now or hereafter erccted on the property, und all easements, appurtenances, and
fixtures riow or hereaficr a part of the proporty. All replacements and additions shall also be covered by this Security Instrument. Al
of the foregoimy id referred to in this Sceuriry Instrument as (he “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hercby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is uncncumbered, except for encumbrances of record. Borrower warraats and will deferid
penerally. the title to the Property against 2l cleims and demands, subjcct to any encumbrances of record.

THIS SECURITY. INSTRUMENT combines uniform covenants for pational use and non-uniform covenants with limited
variations by jurisdictior: iy constitute a uniform sceurity instrument covering real property.

UNIFORM COVENAN Y, Borrower and Lender covenant and agree as follows: '

1. Payment of Principal, interest, Escrow Jtems, Prepayment Charges, and Cate Charges. Borrower shall pay \yhciijd'ile
the principat of, and interest o, the debt evidenced by the Noto and any prepayment charges and late charges due imder ihe Note.
Borrower shall also pay funds for Riziow Ttems pursuant lo Section 3. Payments due under the Note and this Security Instruren,
shall. be made in U.S. currency. Howevyr, i any check or other instrument received by Lender as payment undar the Note or this.
Security Instrument is returned to Lender wipaid, Lendor may require that any or all subsequent payments due undér fhié Note and
this Security Tnstrument be made In one or morr. of ihe following forms, as selected by Lender: (a) cash; (b) money order; {c) ceflilied
check, baok check, treasurer’s check or cashier’s eheck, provided any such check is drawn upon an institution whose dgposits are
insured by a federal agoncy, instrumentality, or extity; or (d) Elcctronic Funds Transfer.

Payments are deemed received by Lender when vaceivcd at the location designated in the Note or at such other locations as may
be designated- by Lender in accordance with the notice provisions in Scetion 15. Tender may return any payment or partial payment
if the payment or partinl paymenis are insufficient to bring (he L.oan current. Lender roay accept any payment, ot partial payment
insufficient to bring the Loan current, without waiver of any rigiis lisreunder or prejudice to its nghts to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such fayimenis at the time such payments are accepted. If each Periodic
Payment is applicd us of its scheduled due date, then Cender need not fav ilerest on unapplied funds. Tender may hiold such unapplied
fimds wntil Borrower makes payment to bring the Loan current. If Borrov:¢r wnes not do so within a reasanable peviod of time, Lender
shal] either apply such fimds or retrn them 1o Borrower, If not applicd carlicr, such funds will be app! ied to the outstanding principal
Yalance under the Note immediately prior to foreclosure, No offset or claim whisi Borrower might have now ar in the fulure against
Lender shall relieve Borrower from making payments due under the Note and wwie Scurity Instrument or performing thi covesiants
and agreements sccurcd by this Security Instrurment.

2. Application of Payments or Procceds. Except as otherwise described in this Scetion 2, all payments accepted and epplicd
by Lender shall be applied in the following order of priority: (a) interest due under the Nate; (b) principal due under the Note; (¢)
amounts due under Scetion 3. Such payments shall be applied to each Periodic Payment in dL.e order in which it became due. Any
remaining amounts shall be applied firsi to late charges, second to any other ameunts duc under *Zis Security Instrument, and then
to reduce the principal balance of the Note. ‘

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes safficient amount to pay any
iale charge due, the payment may be applied to the delinquent payment and the lutc charge. If more tkar. one PeriodicPayment is
outstanding, Lender may apply any payment received from Borrower to the repayment of (he Periodic Paywraw if, and tothe extent
that, each payment can be paid in full. To the extent that any excess exists after the payment is applied to tie full payment of oric
or more Periodic Payments, such excess may be applied to any late charges due. Voluntary prepayments shall be applied first toany
prepayment charges and then as described in the Note. ' ' o

Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o principal due under the Note shall nat extend
or postpong the due date, or change the amount, of the Periodic Payments. -

3. Funds for Escrow ltems. Borrower shall pay to [ender on the day Periodic Payments are due under the Note, until the Noté
is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxcs and assessments and other items which ¢an
attain priority over this Security Instrument as a lien or encumbrance on the Propesty; (b) leasehold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section 5; and (d) Mortgage Tnsurance prémiims,
if any, or any sums payable by Borrower to Lender in licu of the payment of Mortgage Insurance premiums in accordance with the,
provisions of Section 10, These items are called “Escrow [tems.” Al origination or at any time during the term of the Loan, Lender
yay require that Community Association Ducs, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Item. Borrower shall promptly farnish 1o Lender all noficcs of amounts to be:paid under this Section,
Borower shall pay Lender the Fumds for Bscrow Fems unless Lender waives Borrawer’s obligation to pay the Funds for any orall

Loan ID: 0214582029 Tnitiale: /“.Lé
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Escrow Items. Cender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shall pay directly, when and whers payable, the amount due
for any Escrow liezns for which payment of Funds has been waived by Lender and, if Lender requites, shall, furnish to Lender receipts
cvidencing such payment within such time period as Tender may roquire. Borrower’s obligation to make such paymients and to provide
receipts shall for all purposes be deemcd w be 8 covenant and agreement contained in this Security Instrument, 2s the phrase “covepant
and agreement” is used in Section 9, If Bomower is obligated to pay Escrow Ttems dircetly, pursuant to 2 waiver; and Borrower fails
10 pay the amount doe for an Escrow Ttem, Lender may exercise its rights under Section 9 and pay such amount and Borfower shall
then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke Lhe waiver as to apy or all Escrow liems
at any time by = notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Cender all Fiinds, and
in such amounts, (hat are then required under Lhis Section 3. ' _ ‘
Lender may, at any time, collect and hold Funds in an amount {s) sufficient to permit Lender to apply the Funds at the. time
specified under RESPA, and (b) not to excecd the maxirmum amount 2 lender can require under, RESPA. Cender shall, estiriatt the
amount of Funds dur- on the basis of current data and reasonsble estimatcs of expenditores of futurc Escrow Items or otherwigc in
sccordance with Appbuble Law. )

The Funds shall b& held in an institution whose deposits are insured by a federal agency, instrumentality, or entity (including
Lender, if Cender is an (ns‘ilution whose dsposits arc sa msured) of in any Federal Home Loan Bank, Tender shall apply the Funds
to pay the Escrow Items ris Lo.er than the time specificd under RESPA, Lender shall not charge Borrower for hélding and, applying
the Funds, annually analyzing tie escrow account, ar verifying the Escrow Ttems, unless Cender pays Bomower interest on the Funds
and Applicable Law permits Lender £ make such a charge. Unless an agreement is made in writing or Applicable Law requires intévest;
tor be paid on the Funds, Tender siali nat be required to pay Botrower any intercst or eamings on the Funds. Borrower and Lender
can aprec in writing, however, that interszt shall be paid on the Funds, Lender shsll give 1o Borrower, withoiit charge, an annual
accounting of the Funds as required by JESTA. :

If there is a surplus of Funds held in cscrory; a8 defined under RESFA, Lender shall account o Borrowez for the excess funds.
in accordance with RESPA, If there is s shortuge of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrowcr shall pay to Ler.der the amount necessary to make up the shortage in accordance with RESPA,,
but in no mote than 32 monthly payments. If there i a /leficiency of Funds held in escrow, as defined under RESPA, Eender shall
nolify Borrower as required by RESPA, and Borrowe. siiall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 montbly peymonts. ‘

Upon payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower any Fonds held
by Lender.

4; Charges; Liens. Borrower shall pay all taxes, assessments, churges, fines, and impositions attributable to the Property which
can attain priority over this Security Instrument, leasehold paymens or ground rents on the Property, if any, dnd Community
Association Ducs, Fees, and Assesgments, if any. To the extent that thess j.oms are Escrow Items, Borrower shall pay them in the
manner provided in Section 3. _

Bomower shall promptly discharge any lien which has priority over this Secu.ity Instrument unless Bormower: (2) agrees M wriling
to the payment of the obligation seoured by the lien in a manner acceptablc to Lexd«q, but only 50 long as Borrowit i¢ performing
such agreement, (b) contesis the ien in good fhith by, or defends against enforcement or' the s, in, legal proceedings which i Lender’s
opinion operate to prevent the enforcement of the lien while those proceedings are pera’iug; but only until such procécdinigs are
concluded; or {c) sccures from the holder of the lien an agreement satisfactory to Lender sitordinating the lien to this Sccurity
Tnstrument. If Lender dstermines that any part of the Property is subject to a lien which can attait priezity! over this Security Thgtrigient;
Tender may give Bomrower & notice identifying the lien. Within 10 days of the date on which that noice % piven, Borrower'shall satisfy
the lien or take one or more of the actions set forth above in this Section 4, ‘

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporing service used by Cender
in connection with this Loan. :

5. Praoperty Insurance. Borrower shall keep the improvements now existing or hereafer erected on the Property insuréd
againgt loss by fire, hazards included within the term “extended coverage,” and any other hazards including, butnot limited to,
caithquukes snd foods, for which Cender requires insurance, This insurance shall b maintained in the amounts (inchuding deductiblo
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding sentences can change duifing the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disdpjirave
Borrower’s ehoice, which right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with this
Loan, cither (2) 2 one-time charge for flood zone determination, certification and tracking services; or (b) a one-time charge for flood,
zone dotermination and certification services and subsequent charges éach lime remappings or similar changes dcci ‘which
reasonably might affect such determination or certification, Borrower shall also be responsible for the payment of any fees imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination redulting 'from an
objection by Borrower.

Tf Borrower fails to maintain any of the coverages described shove, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s expensc. Lender is under no obligation to purchase any particular typc of amount of coverage. “Therefore, such
coverage shall cover Lender, but might or might not prolect Borrower, Borrower’s cquity in (he Property, or the con [

Toan ID: 0214582029 . : Initials:
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Property, against any risk, hazard or liability and might provide greater or lesscr coverage than was previously in effect. Borroier
acknowlcdges that the cost of the msurance coverage 0 obtained might significantly exceed the cost of insurance thar Borrower could
Jave obtiined. Any amounis disbursed by Lender under this Section 5 shall become additional debt of Borrawer secured by this
Securily Instrument. These amounts shall bear interest at the Notc male [rom the date of disbursement and shall be payable, with such
interest, upon notice from Lender 1o Bofrower requesting payment,

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprave such
policics, shall include a standard mortgage clausc, and shall name Cender as mortgagee and/or as an additional loss payce, Lender
shall have the right to hold the policies and renewal certilicates. If Tender requires, Borrower shall promptly give to Lender all recéipls
of paid preminms and renewal notices. If Borrower obtains any form of insurimee coverage, not otherwise required by Lender; Tor
damag to, or destruction of, the Property, such policy shall include a standard mortgage clavse and shall name Leader as movtggages
and/or as an additional loss payee.

In the event of loss, Borrawer shall give prompt notice to the insurance camicr ind Lender. Lender may make proof of loss if
pot made promptly by Borrower. Unless Lender and Bommower otherwise agree in writing, any insurance proceeds, whether of not
the underlying in®:ionr'e was required by Lender, shall be applicd Lo restoration or repair of the Property, if the restoration or repair
is economically feasib's and Lender’s security is not lessened. During such repair and restoration period, Cender shall have ihe right
to hold such insurance fForzreds until Lender has had an opportunity to inspect such Property (o ensure. the work has been completed
to Lender’s satisfaction, provided that such inspection shalt be undertaken promptly. Lender may disburse proceeds for the tipairs
and restoration in a single pa;iiot o in a series of progress payments as the work is completed. Unless an agreement ig made in
writing or Applicablc Law requites iuterest to be paid on such insurance proceeds, Cender shall not be required o pay Bowrower any
interest or earnings on such procesds, Fees for public adjusters, or other third parties, vetained by Borrower shiall not be paid it of
the insurance proceeds and shall be the sol<-obligation of Borrower. If the restoration or repair is not economically feasible or Leéndér's
security would be lessened, the insurance v cceds shall be applied to the sums sceured by this Security Instroment, whether o not:
then due, with the excess, if any, paid to Borrows:: Such insurance proceeds shall be applicd in the order provided forin Section 2.

If Borrower abandons the Property, Lendor may tile, negotiate and settle any available insurance claim and related mati¢rs. II
Bomower docs not respond within 30 days to 2 not'ce from Lender that the insurance canrier has offered to.settle a claim, then Londer
may negotiate and sctile the claim. The 30-day perioi will bogin when the notice is given. In tither event, or if Lender acquires the.
Property under Section 22 or otherwise, Borrower herely assigns to Lender (a) Borrower's rights to any insurance proceeds in ait
amount not 1o exceed the amounts unpaid under the Nats or this Scourity Instrament, and (b) any other of the Borrower’s.Tights (other
than the right o any refund of uneamed premiums paid by Bemrower) under all insurance policies covering the Property, insofar as
such rights are applicable to the coverage of the Property, Lender tnay yse the insurance proceeds cither to repair or restore the Property
or to pay amounts unpaid under the Note or this Sccurily lnstrument. whether or not then duc. :

6. Occupancy. Bormower shall cccupy, establish, and use the Propet;; as Borrower’s principal residence within 60 day$ after
the exeeution of this Security Instrament and shall continue to occupy the Property as Borrower's principal residence for at least:one
year after the date of occupancy, unlcss Lender otherwise agrees in writing, which cansenl shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyord Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspectior:s Bomower shall not deswoy, damage or impair
the Property, allow the Property to deteriarate or commit wastc on the Property. Wheiher Gz not Borrower is residing in the Property,
Borrower shall maintain the Property in arder to prevent the Property from deteriorating o) decreasing i value dué (o its icondition.
Usless it is determined pursuant to Scetion 5 that repair or restoration is not ecopomically fousible, Barrower shall promptly repair
the Property if damaged to avoid further deterioration or damage. If insurance or condemnation prezcads are paid in connection with
damage 10, or the taking of, the Property, Borrower shall be responsible for repairing or restoring th, Property only if Tender hias
released proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration i 4 sigle payment or i, a series
of progross payments as the work is completed. If the insurance or condemnation proceeds arc not suffi%ia! o 1epair or restore the
Property, Borrower is not relieved of Borrower’s obligation for the completion of such Tepair ar resteration

Lender or its agent may make reasonable entries upon and inspections of the Property. If it hag reasonshic cause; Lender imay
ingpeet the interior of the improvements on the Property. Lender shall give Bormower noticc at the time of or' prior to such an interior
inspection specifying such reasonable cause. :

8. Borrower’s Loan Application. Borrower shall be in default if, during the Coan application process, Bomower or aniy persons
or entities acting at the direction of Borrower or with Borrower’s knowledge or consent gave matcriglly false, misleading, orinaccurate
information ot statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, represenlations conceming Bommower’s oceupancy of the Property as Borrower's
principal residence. _

9. Protection of Lender’s Intercst in the Property and Rights Under this Security Instramcent. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, (b) there is a legal proceeding thiat might significantly
afTect Lender’s interest in the Property and/or rights under this Security Instrument (such as & proceeding in bankwuptcy, priobite,
for condemmation or forfeiture, for enforcement of a lien which may attain priority over this Security Tnstrument or to entorce Jaws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is reasonsble.or appropriate

to-protect Cender’s interest in the Propesty and rights under this Sccurity Instrument, including protecting and/or as )(he Zalfue
Loan ID: 0214582023 Initials: z / )( 3
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of the Property, and securing and/or repairing the Property. Lender's actions can include, but ave not limited to: (8) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonabls attorneys® fees
to protect it interest in the Property and/or rights under this Security Instrument, including its secured position in a bankroptey
proceeding, Sccuring the Property includcs, but is not limited to, entering the Property to make epais, change locks, replace or:
hoard up doors and windows, drain water from pipes, eliminate building or other code viclations or danggraus, canditions, and bave
utilities turmed on or off, Although Lender may takc action under this Section 9, Lender does not have 1o do s and; is ot under
any duty or obligation Lo do so. It is agreed that Lender incurs 1o liability for not taking any or all actions authorized inder this
Section 9.

Any amounts disbursed by Lender under this Section 0 shall become additional debt of Borrower secured by this Sceurity
Instrament, These amounts shall bear interest at the Note rate from the dare of disbursement and shsll be payable, with such miefest,
upon notice from Tender to Borrawer roquesting payment. .

If this Security Instrument is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower acquires
fec title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage 'rsurance. If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required to maintain the Mortgage [nsurance in effect. £, of any reason, the Mortgage Insurince coverage required by
Lender ceases to be avz 1lats from the martgage insurer that previously provided such insurance and Borrower was required to imake
separately designated paviner.ts toward the preminms for Mortgage Tnsuranee, Borsower shall pay the premiumis required to obiain
coverage substantially cquivaiant to the Mortgage Insurance previously in effect, at a cost substantially cquivalent to the cost to
Borrower of the Mortgage Insuian’e previously in effect, from an altcrale mortgage ingurer selected by Lender. 1F substantislly
equivalent Mortgage Insurance cuvireze is not available, Borrower shall continve to pay to Lender the arnount of the separately
designated psyments that were due whex the insurance coverage ceased 1o be in effect. Cender will accept, ise and retain these
payments as a non-refundable loss reserve s ew of Mortgage Mnsurancc. Such loss reserve shall be non-refundable, notwithstanding
the fact that the Loan is ultimately paid in ful); «nd Cender shall nat be required to pay Borrower any interést or ¢arnings on such
Joss reserve, Cender can no longer require los: reserve payments if Mortgage Insurance coverage (in. the amourit and for the period
that Cender roquires) provided by any insurer selected by Lender agam becomes available, is obtained, and Lender requires scparately
designated puyments toward the premiums for Mortgage Irsurance. If Lender required Mortgage Insurance as a-condition of akiag
the Caan and Borrower was required to make seperately & signated payments toward the premivms for Mortgage Insurance, Boitoiver
shall pay the premiums required to maintain Mortgage Insura:ice in effect, or to provide & non-refondable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance with any written agrecment between Borrower and Lender providing for
such termination or until termination is required by Applicable v, Nothiny in this Section 10 affects Berrower’s obligation 16 pay
interest, at the ratc provided in the Note. '

Mortgage Insurance reimburscs Lender (or any entity that purchases the Note) for certain losses il may incur if Borrower does
not repay the Eoan as agreed. Borrower is not a party fo the Mortgage Lisvrance.

Mortgage insurers evaluate their total risk on all such insurance in furce fross time 1o time, and may cnter into apreemenits with -
othser parties that share or modify their risk, or reducc losses, These agresmens are on terms and conditions that arg satisfactory w
the morigage insurer and the other party (or parties) to these agrerments. These sgreéracnts may require the mortgage insurcy 40 Thake
payments using any source of funds that the mortgage insurcr may have availehie fwhich may include funds obtained frém
Mortgage Insurance premiums), _ , .

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any refasuret, aay other entity, or any affiliate
of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (or iight he characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in cxchange for sharing or modifying the mortgage insurer’s risk, or reducing losses.
Tf such agreement providcs that an aftiliate of Lender takes a share of the isurer’s risk in exchange 10: ¢ share of the ‘premiums paid
to the insurcr, the arrangement is often tormed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrowcr has agreed to pay for Murty=ge Tosucance, or Eny
other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgace (nsorance, and they
will not entitle Borrower to any refund.

{b) Amy such agrcements will not affect the rights Borrower has - if any - with respect to the Mortgage Insurance uider
the Homeowners Protection Act of 1998 or any ather law. These rights may include the right to receive certain. disclosores,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or te receive a refund of any Mortgage Insurance premiums that were nncarned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby essigned to and shall be paid
10 Lender.

If ke Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Propenty, il the
restoration or repair is economicalty feasible and Lender’s security is pot lessened. During such repair and restoration ‘period, Lender
shall have the right to hold such Miscellaneous Proceeds until Lender has had an opportumily to nspect such Property. to' ensure
the work has been completed to Lender's satisfaction, provided that such inspection shall be undertaken promeptly. Lender may pay
for the repairs and restoration in a single disbursement or in a serics of progress payments as the work is completed, Uniégs an
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agreemient is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lendei shill not be
required to pay Botrower any nterest or carnings on such Miscellancous Proceeds, Tf the restoration ot repair isnot econamically
feasible or Lender’s sceurity wonld be lesscned, the Miscellaneous Praceeds shall be applicd to the sums secured by this Sceurity
Instrument. whether or not then due, with the excess, if any, paid to Bomower. Such Miscellaneous Proceeds shall be appligd in
the order provided for in Scetion 2,

Tn thc event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shull be applied to the sums
secured by this Seeurity Instnument, whether or not then duc, with the excess, if any, paid to Borrower. o

In the event of a partial taking, destruction, or loss in value of the Property m which the fair 'market value of the Property
immediatcly before the partial taking, deswruction, or Toss in value is equal to or greater than the amount of the-sums secaied by: s
Security Tnstrument immediately before the partial wking, destruction, or loss in value, unlcys Borrower and Lender vtharwise agroo,
in writing, the sums secured by this Seeurity Insurument shall be reduced by the amount of the Miscellancous: Procesds miliplied.
by the following fraction: (a) the wtal amount of the sums securcd immediatcly befors the partial taking, destruction, or logy i value
divided by (b) the fair market vahe of the Proparty immediately before the partial taking, destruction, or loss in value, Any balanee:
shall be paid (v Borrswer,

In the cvent €4 o r artiel taking, destruction, or loss in value of the Property in which thc fair market value of the Propesty
immediately before the partial taking, destruction, or loss in value is Jess than the amount of the sums sceured immediately before
the partial taking, destructirp, or loss in value, unless Borrower and Lender otherwise agree in writing. the Miscellaneots Progeeds
shall be applicd to the supr; scured by this Sceurity Lustrument whether or not the swuns are then duc.

If the Property is abandored by Romower, or if. alter notice by Lender or Borrower that the Opposing Party (as defined in the
next sentencc) offers to make an-aw:ed to sciile a claim for damages, Borrower fails to respond to Lender- within 30 days after the
date the notice is given, Cender is avherized to collect and apply the Misccllaneous Proceeds either to restoration or repair of the
Property. or Lo (he sums secured by tis Sreurity Instrument, whether or not then due. “Opposing Party” means Lhe third party that
owes E‘!isomwer Miscellaneous Proceeds e, e party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Burrower shall be in default if any action or ptoceeding, whether civil or criminal, is begun that, in Lenders judgement, could
result in forfeitare of the Property or other mawiisl impairment of Lender’s interest in the Property or rights uhder this Scourity
Imstrament. Borrower can curc such a defanlt and, £ seceleration has ocourrcd, reinstaw as provided in Scction: 19, by ceusing tho
action or proceeding 10 be dismissed with 2 ruling thai, 20 Lender’s judgement, precludes forfiture of the Property or other aterial
tmpairment of Cender’s interest in the Pruperty or rights uader this Security Instrument, The proceeds of any award or olsim for
dimagos thet arc attributable to tho impairment of Lender’s ir.eres! in the Property are hereby assigned and shall be paid to- Lender,

All Miscellancous Proceeds that are not applied to restovatise. ar ropair of the Property shall be applied in the order provided.
far in Section 2.

12. Barrower Not Relcased; Forbearance By Tender Nut a ¥¢:iver, Extension of the time for payment or modificarion of
amortizmtion of the. sums secured by this Security Instrament pranted by Tap Ler 1o Bomower or any Successor 1o Iotersst of Borrower
shall not operte bo releass the Habifity of Barrower or any Successors in Intoreut. «f Borrower. Lender shall not be fiquired o commience:
procesdings sgainst any Successor in Interest of Borrower or to refuse (o extend 22 for payment or otherwise modify amortization:
of the sums secured by this Security Instrument by reason of any demand made b the rriginal Borrower or any Succissors in Interest
of Borrower. Any forbearance by Lender in exercising any right or remedy includig, without Jimitation, Lender's dcecptance of
payments from third persons, entities or Successors in Interest of Borrower or in annwr:s Jess than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Clability: Co-signers; Successors and Assigns Bound. Borrover covenants and agrees thit Bormower’s
obligations and liability shall be joint and several, However, any Bomower who co-signs this Se.uritv Tnstrament but does, not execis
the Note {a “oo-signer™): (&) Is co-signing this Security Tnstrumcnt onty to mortgage, grant and Convey the co-signers interest in
the Property under the terms of this Security Instrument; (D) is not personally obligaled 10 pay Wi sins. secured by this Security
Instrument; #nd (c) agrees that Lender and any other Borrower can agree to cxtend, modify, forbear or ke any accommodationy
with regard (o the terms of this Security Instrument or the Note without the co=signer's consent,

Subject Lo the provisions of Scction 18, any Successor in Tnterest of Bomower who assumes Borrower’s whligations under thig
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrowers® rights and benetits under, thit Sccurity
Instrorent. Borrower shall not be released from Borrower's abligations and Hability under this Security Tngtrumémt unless Leader
agrees 1o such release in writing. The covenants and agreements of this Security Instnument shall bind (except as provided in Seéétion
20) and benelit the successors and assigns of Lender. _ ‘

14. Loan Charges. Lender may charge Borrgwer fees for services performed in connection with Borrower's defaule, for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, hut not limited o,
atiorneys® fees, property inspection and valuation fecs. In regard to any other fees, the absence of express aulhorily in thi§ Security
{nstrument to charge a specific foe to Borrower shall not be construed as a prohibition on the charging of such fee. Lendermay not
charge fees that are expressly prohibited by this Sceurity Instrument or by Applicable Law. ' o

T the Coan is subject to u law which sets maximum loan charges, and that law is finally inierpreted so that the interest or otheér
loan charges colleeted or to be coliected n connection with the Loan exceed the pormitted Jimig, then: (8) any such loan charge shall
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be reduced: by the amount necessary & reduce the charge to the permitted linyt and (c) aay sums already collécted from Borrower
which exceeded permirted limits will be refimded to Borrower. Lender may choose to muks this refund by reducing theé printipal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be trcated 88 & partial
prepayment without any prepayment charge (whethes or not a propayment charge is provided for under the Note): Borrower’s
accoptance of any such refund made by direct payment to Bormower will constitute o waiver of any right of action Borrower ntight
have arising out of such overcharge. : _ _

15. Notlees. All notices given by Bomrower or Lender in connection with this Security Instrument must be in writing. Any notice
+o Borrower in connection with this Security Instrument shall be deemed to have been given to Borrower when mailed by first class
mail or when actually delivercd to Borrower’s notice address if sent by other mcans. Notice to any one Borfawer shall constitute
notice to all Borrowers unless Applicable Law expressly requircs atherwise. The notice address shall be the Property Address unless
Rorrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Boirowet's
change of sddress. If Lender specifics & procedure for reporting Borrower’s change of address, then Borrower shall only report &
change of address through that specificd procedure. There may be only ane designated notice address under this Security Inftruimerit
at any one time, iy notice to Lender shall be given by delivering it or by mailing it by first class mail to Lender's address stated
ferein-unless [ender Jias designated another address by notice to Borrower. Any notice in connection with this Security nstrument
chall not be deemed torl:av; heen given to Lender unti actually received by Leader, Jf any notice roquired by: this Security Ingtrurient
is also required under Agplizwble Law, the Applicable Law requirernent will satisfy the corresponding requirement under this
Security Instrument,

16. Coverning Law; Severak dity; Rules of Construction. This Scousity Instrument shalt be governed by federal Jaw and the
1aw of the jurisdiction in which the *roperty is Jocated. ANl rights and obligations contained in this Security Instriment ate subject
to any requirements and limitations of Applicable Law. Applicable Caw might explicitly o implicitly allow the parties 1o agree by
contract o it might be silent, but such siizues shall not be construed as 2 prohibition against agreement by contract. In the event that
any provision or clause of thig Security Instrsseat of the Note conflicts with Applicable Taw, such éonflict shall not affect other
provisions of this Sccurity Instrument 01 the Note which can be given cffoct without the condlicting provision,

As used in this Security Tnstrumcnt: (a) wonls o/ the masculine gender shall mean and include corresponding neuter Wwords or
words of the fominine gender; () words in the singal>. siall mean and mclude the plural and vice versa; and (c) the word “may™
gives sole discretion without any obligation fo take any : ction.

17. Borrower’s Copy. Borrower shall be given one ccpy of the Notc and of this Secvrity Instrument,

18. Transfer of the Property or a Bencficial Interesiip Rorrower. As used in this Section 18, “Inferest in the Propéity™
means any legal or benelizial mterest in the Property, including, U« not limited (o, those beneficial interests transferred in a bond
for deed, contract for deed, installment gales contract or escrow as-ev:ent, the intent of which is the transfer of title by Bomowcr
at a future date to a purchaser. -

If all or any-part of the Property or any Inlerest in the Property is s0.d or transferred (or iF Borrower is not a natural person and
2 beneficial interest in Borrower is sold or transferred) without Cender’s prior wri‘icii conscnt, Lender muy require immediate payment
in full of all sums secured by this Security Tnstrument. However, this option shalj ot be exercised by Lender il suck exercise is
prohibited by Applicable Law. |

If Eender exerciscs this option, Lender shall give Borrower notice of acceleration. "+ iivy notice shall provide a period of ot less
than 30 days from the date the notice is given in accordance with Section 15 within whica Borrower must pay all sums secured by
thig Security Instrument. If Borrower [ails (o pay these sums prior 1o the expiration of this peiicd; Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acccleration. If Borrower meets certain condit’ons, Rorfower shall have, the right
to have enforeement of this Security Instrament discontinued at any time prior to the earticst of: fa) (v days ‘before sale of the
Property pursuant to Section 22 of this Security Instrument, (b) such other period as Applicable =/ inight specify for the
termination of Borrower’s right 10 Teinstate; or {c) entry of a judgement enforcing this Security Instrm=<r Those conditions are
that Borrower: (a) pays Lender all sums which then would be due Junder this Security Tnstrument and the, Nete as if no scceleration
fad oceurred; (k) cures any default of any other covenants: or agreements, () pays all expenscs incurred in enfoiding this Security
Instrument, mcluding, but not limited to, reasonable sltomeys’ fecs, property inspection and valuation fees, and other fods incurred
for the purpose of protecting Lender's interest in the Property and rights under this Security Instrument, and (d) takes such action
a5 Londer may reasonably require Lo assure that Lender’s interest in the Property and rights under this Securily Instrugeat, and
Borrower's obligation to pay the sums secured by this Scewrity Instrument, shall continue unchanged wmless a$ othcrwise provided
under Applicable Law. Lender may require (hat Borrower pay such reinstatement sums and expenscs in one or iriore of the following
forms, s selected by Lender: (a) cash; (b) money order; (c) cestified check, bank check, treasurer's cheok or cashier's cheick, provided
any such check is drawn upon an institation whose deposits are insured by a federal agenoy, mstrumentality or entity; or (d)
Electronic Funds Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain
fully effective as if no acceleration had occurred. Howevcr, this right to reinstate shall not apply in the case of accelcration under
Section 18. :

20. Sale of Note; Change of Toan Servicer; Notice of Grievance. The Note or a pariial interest in the Note (together with this
Sccurity Instrument) can be sold one or more {imes without prior notice % Borrower. A sale might result in 4 change in theentity
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(known as the “Loan Servicer”) that collects Periodic Payments due under the Note and this Security Instrumnent, and performs other
mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be onc or nore

changes of the Loan Servicer unrelated to & sale of the Note, If there is a change of the Loan Scrvicer, Borrower will bé.given wrilten

nofice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be inade
and any other information RESPA requires i1 connection with a notice of transfer of servicing. 1 the Note is sold and thereafter thc.
Loan is serviced by a Loan Servicer other than the purchaser of the Notc, the mortgage loan servicing obligations to Borrower will
remain with the Loan Scrvicer or be transforred 10 8 successor Loan Servicer and are not assumed by the Note purchaser unléss
otherwise provided by the Note purchaser. ‘

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (s either an individusl litigant or the
member of a class) that ariscs [rom the other party’s actions pursaant to this Security Instrament or that alleges that the other pacty
has brcached any provision of, or any duty owed by reason of, this Securiry Instrument, uatil such Borrower or Lendcr ba notified
the other party (with such notice given in compliance with the requircments of Section 15) of such alleged. breach and afforded the
other party horelo a prasonabie period after the giving of such notice to take corrective action. If Applicable Taw provides i fime period
which must clapse bef e certain action can be taken, that time period will be deemed to be reasonable [or purposes of this paragraph.
The notice of accelerciion and oppartimity o cure given to Borrawer pursusnt 1o Section 22 and the notice of acceleration givcii to
Bomowor pursaant to Secton 18 ghall be deemed o satisfy the natice and opportniry to take corrective action provisions of this Section
20.

1. Hazardous Substarce.. As used in this Section 21: (a) “Hazardous Substances” arc those substances defined as toxic, or
hazardous substances, pollutants, or-wastes by Environmental Law and (he following substances: gasoline, kerosene, other: flammiable
ar loxic petroleum products, toxie psiicides and herbicides, volatilc solvents, materials containing asbestos or formaldehyde; and
radionctive materials; (b) “Environment:i Law” means fodcral laws and laws of the jurisdiction where the Property is located that.
relate to health, safety or cnvironmental prowection; (c) “Environmental Cleanup” includes any response action, ‘remedial actiot,
or temoval action, as defined in Environmental Taw; and (d) an “Environmental Condition™ means condition that cax cause,
contribute to, or otherwise trigger an Environientz1 Cleanup. '

Borrower shall not cause or permit the preseacr, ¢, disposal, storage, or release of any Hazardous Substances, or fhreaten to:
release any Hazardouy Substances, on or in the Propurty, Homower shall not do, nor allow anyone ¢lsc to do, anything affecting the
Property (a) that is in violation of any Environmental Ca'v, (b) which creates an Environmental Candition, or (c) which, due to the.
presence, use, or rclcase of 8 Hazardous Substance, creates ondition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or storagu.op she Property of small quantities of Hazardous Substances that are
generally recagnized 10 be appropriate to normal residential usez =07 to maintenance of the Property (inchading; bit oot Yimited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (s) any ipvesiigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or private party involving the Properiy ard any Hazardous Substance or Environmental Tew of
which Bomower has actual knowledge, (b) any Environmental Condition, jzeioding but not limited to, any spilling, leaking,
discharge, relense or threat of releaso of any Hazardous Substance, and {¢) any conrition causcd by the presence, use or release of
4 Havardous Substance which adversely affects the value of the Property. If Borrowar eamns, or is notified by any govemmental or
regulatory authority, or any private party, that any removal or other remediation of auy iHozardous Substance affecting the Property
is necessary, Borrower shall prompily take all necessary remedial actions in accordancs wilki Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup. ‘

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follywy _

23. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fo%ov.deg Borrower’s breach of
any covenant or agreement in this Security Instrument (but not prior to acceleration under Sectioz 12 unless Applicable Law
provides atherwise). The notice shall speeify: (a) the default; (b) the action required fo cure the dofarii: (c) a date, not less
than 30 duys frem the date the notice Is given to Borrower, by which the default must be cureds and (1) that failure to cuxe
the default on or before the date speeificd in the notice may result in acceleration of the sums secured by this Sceurity
Instrument, foreclosnre by judiclal proeccding and salc of the Property. The notice shall further inform Borrower of the right
to reinstate after acceleration and the right to asscrt in the forcelosure procceding the nun-existence of a default-or any other
defense of Borrower to acceleration and foreclosure, If the default is not cured on or hefore the date specified in, the notice,
Lender at its option may require immediate payment In full of all sums seeured by this Security Instrument witheut further
demand and may foreclose this Security Instrument by judicial proceeding, Lender shall be entitled to colleet all expenscs
incurred in pursuing the remedies provided in this Scction 22, tncinding, but not limited to, reasonable attorncys® fees and
costs of title evidence. -

23. Release. Upon payment of all sums secured by this Security Tnstrument, Lender shall refease this Security Instrument,
Borrower shall pay any recordation costs, Lender may charge Borrower a fec for releasing this Security Instrument, but only if the
fie is paid to a third party for services rendered and the charging of the fec is permilted under Applicable Law,

24. Waivor of Homestead. In accordance with Illinois law, the Bomower hereby releases and watves all rights urider and by
virtue of the Illinois. homestead exemption laws.

4 {
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25. Placement of Collateral Protection [nsurance, Unless Borrower provides Lendor with evidence of the insarance coverage
required by Borrower's agreement with Lender, Lender may purchasc insurance at Bormower's expense to. protect Lender’s interests
in Borrower's collateral. This insurance may, but need not, protect Borrower’s interests. The coverage that Tendér purchases may
not pay any claim that Borrower makes or any claim (hat is made against Borrower in connection with the collateral. Borrower may
later cancel any insurance purchased by Lender, bul only after providing Lender with evidence that Borrgwer has obtained indlirance.
gs requircd by Borrower’s and Lender's agresmcnt. If Lender purchases insurance for the collatcral, Bosrower will be respongiblé
for the costs of that insurance, including interest and any other charges Lender may impose in connection with the placement of the:
insurance, until the effective dats of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Bomower's total outstanding balance or obligation. The costs of the insurance may be more than the cost of instirance Borrower may

be zbleto obtain on its own,

BY SIGNTNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security Instrument and in-
any Rider executed Ly Borrower and recorded with it.

, 1o of.
/Z/gz dusr M (J«a_/%/ (Seal) 3 . (seal)

/ MARIUSZ MICHALSKX

(Seal) . (seal)
State of ILLINOIS
County of: COOK
The foregoing instrument was acknowledged befsra me this MAY 03, 2003 (data)
by MARIUSZ MICHALSKI (name of parson acknowledged, B
<
RIS ﬁ ;"()2’ g -
£ VOFFICIAL SEAL" ignature ol iezson Taking Acknowledgemest)
4

4
l iNiae

SR. RELRFLon/Sil (ritle a;)ﬁ(ank-)

(Serial Number, if any)

MIRA E. WIATR
 NOTARY PUBLIC STATE OF ILLINOIS {

My Commission Expires 10/09/2006

WararearsTw

1
4
L
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Exhibit A

Unit 814-3A as described in survey delineated on and attached to and a
part of a Declaration of Condominium registered on the 10™ of March 1981, as
Document 3206215, together with a percentage of the common elements appurtenant
to said Units as set forth in Declaration, in and to the following described land: Lot 1
in ¥envington Creek, a Resubdivision of part of Lot 4 in the Owners Subdivision in
the Scitheast ¥ of Section 25, Township 42 North, Range 11 East of the Third
Principal sferidian, in Cook County, lllinois, according to the Plat of said Kensington
Creek Subdivision registered in the Office of the Registrar of Titles of Cook County,
TNlinois, on Novenier 22, 1978 as Document LR3061235, in Cook County, Tllinois.
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER s made this  3RD (_dayof MAY ., 2003 , and is incorporated into and shll be
fisemed o amend and supplement he Morigage, Deed of Trizat ar Security Deed (the "Security Instrument) of the same date given by the
undersigned (the "Borrower') to secure Borrower's Note to £ BN AMRO Mortgage Group, Inc., a Delaware corporation, whose address:
is 2600 West Big Beaver Road, Troy, Michigan 48084 (the encer’} of the same date and covering the Praperty described in the Security
Instrument and located at:

814 N RIVER RD MOUNT PRCSPLAT 1L 60056

{Properly Address}

The Property includes a unit in, tugéther with an undivided interest in the coinmon plements of, a condominjum project Known as:

KENSINGTON CREEK SUBDIVISIUN
{Name of Condominium Project) .
{the ‘Condominium Project’). If the owners association or other entity which acts for the Condrinium Project {the "Owners Association’)
holds title to property for the benefit ar use of its members or shareholders, the Property also inciudes Borrower's Interest in the Qwners
Assotiation and the uses, proceeds and bensfits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security inst=ument, Borrower and Lander
further covenant and agree as follows:

A. Condominium Ohligations. Borrawer shall perfarm all ot Borrower's obligations under the Condominium Projat  Constituent
Docaments. The ‘Constituent Documents” are the: (i) Declaration or any other document which creates the Condominium Profect; (ii) By-laws;
(iif) code of regulations; and (iv) other equivalent documents. Borrawer shall promptly pay, when dug, all dues and a8sessments imposed

pursuant to the Constituent Documents, _ . _ M
Loan Number;___ 0214582029 Borrowers Initials: y -
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B. Property Insurance, So long as the Owners Association maintains, with a generally accepted insurance carrier, a ‘master* of ‘blanket”
policy on the Condominium Project which is satisfactory to Cender and which provides insurance coverage in the amounts (including
deductible levels), for tha periods, and against loss by fire, hazatds includad within the term "extended coverage,” and any other hazards,
including, but not limited t~, sarthquakes and floods, from which Cendler requires insurance, ther: (i) Cender walves the provision ifi Section 3
for the Periodic Payment.:0 Tender of the yearly premum installments for property insurance on the Property; and {ii) Borrower's obligation:
under Section 5 to maintaia p.operty insurance coverage on the Property is deemed satistiad to the extent that the requiréd soverage is
provided by the Owners Assstiahon policy.

What Cender requires as a conditiii of this waiver can change during the term of the loan.

Barrower shall give Cender prompt c'ica of any lapse in required property insurance coverage provided By the iaster or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a loss to the Property, whether ta:the
unit of to common elements, any proceeds payahis to Borrower are hereby assigned and shall be paid to Cender for application to the stims
secored by the Sacurity Instrument, whether or notiien due, with the excess, if any, paid to Borrower,

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners Associaiion maintains
a public liability insurance policy acceptable in form, &insunt, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for ¢amages, direct or consequential, payable to Borrower In connsction with any
condemnation or other taking of all or any part of the Praperty, w'iéthur the unit or of the comman elements, or for any canveyance in fieu ol
condemnation, are hereby assigned and shall be paid to Cender. Sucn proceeds shall be applied By Lender to the sums secured by the
Security Instrument as provided in Section 11.

£. Lender's Prior Conscat. Borrower shall not, except after notice to Léndzr.and with Lender’s prior written consent, eithér partition or
subdivida the Property or consent to: (i) the abandonment or termination of the eadominium Project, except for abandonment or termiriatiori
required by law in the case of substantial destruction by fire or other casualty i in the.case of a taking by condemnation or eminent domain;
{ii) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of Cender, (i) termination:
of professional management and assumption of self-management of the Owners Associziism: or (iv) any action which: would have the effect
of rendering the public liability insurance coverage maintainad by the Owners Associaticn Jracreptable to Lender.

F. Remedics. 1f Borrower does not pay condominium dues and assessments when due, then Leiider may pay them. Any amounts:
disbursed by Lender under this paragraph F shall become additional debt of Borrower secured by th3 Securily instrament, Unless Borrower
and Cender agree-to other terms of payment, these amounts shall bear interest {rom the date of disbursiment at the Noterate and shall be
payadle, with interest, upon notice from Cender to Borrower requesting payment.

BY SIGNING BECOW, Borrower accepts and agrees to the terms and provisions contained in this Candominium Rider,
{Seal) {Seal)

Borrower / / % Borrower
Iy
IUSZ MICHALSKI .

(Seal) (Seal)

Borrower Borrowar
MULTISTATE CONDOMINIUM RIDER—Single Family—Fannie Moc/Freddie Mac UNIFORM INSTRUMENT Form 3340 101

MLO 5480 {12/00) Pxje 2 of 2 pges PCaBdb [di21i03)

AT bt L g gt s ot e b4 1

T e - O



