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ORTGAGE

DEFINITIONS

Words used in multinie sections of this document are defined below and other words gre defined in Sections 3, 11,
13,18, 20 and 21. Ceitainmiles regarding the usage of words used in this document are also provided in Section 18,

(R) “Security Instrument” me-ns this document, which is dated June 3rd, 2003
together with a| Riders to this decument,

(B) “Borrower" i KAMIL WALAMSNDER, an UNMARRIED PERSON and KAROLINA SADLO, nn
UNMARRIED PERSON

Borrower is the mortgagor under thjs Secyriyy Instryment,

(C) “Lender” s MIDAMERICA BANK, Fsp .Lenderis a FEDERAL SAVINGS BANK organized and
existing under the laws of Thg UNITED STATES og AMERICA '
Lender's address iS 1823 CENTRE POINT CIRCLE, p.a. BOX 3142, NAPERVILLE, IL §0566-7142

(D} “Note” means the Promissory note signed hy Borrower znd/dated  June 3rd, 2903 . The Note
states that Borrower owes Lender Two Hundred Ninety Tue’ ™housang and No/100

Dollars (U.S, § 292, 000.00 ) Plus interest. Borrower hac premised to pay this debt in regular Perjodic
Payments and to Pay the debt in full not later than July 1st, 2033

(E) "Property” means the Property that is describeg below under the heading “Trapster of Rights in the Property.”

under the Note, and a|| SUMSs due under thig Security Instrument, plys interest.

(G) “Riders” Means ail Riders o this Security instrument that are executed by Borrowey, The following Riders are
to be executed by Borrower [check box as appiicable]:

Adlustable Rate Rider Condominium Rider Second Home Riger
Balloon Rider Plznnad 1Init Development Rider Other(s) [specify} Sl
T-4 Family Rider Biwsekly Payment Rider

{H) “Appticable Lqy" means all controlling applicable federal, state and locai statutes, regulations, ordinances and
administrative ryfes and orders (that have the effect of law) as well as gz applicable final, non-appealable judicial
opinions.

(1)) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and other

charges that are fmposed on Borrower or the Property by a condominium association, homeowners association or
similar organization.

JLL!NOIS—SingIe Famity-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

124 1109 pie 2w 11
301401




(0315634129 Page: 2 of 17

() “Electronic Funds Transfer meg : f fungs, ot@@p tion originated by check, graft
or similar paper instruﬂM@FzﬁFﬁf U IA on ak telePhonic instrument, computer, or
magnetic tape so as 1o Instieet, br althofize 2 financial institution 1o debit or credit an account. Such term

includes, but js not limited to, point-of-sale transfers, automated teller machine transactions, transfers Initiated by
telephone, wire transfers, ang automated clearinghouse transfers,

{K) “Escrow Items" means those items that are described in Section 3,
{L) “Miscellaneoys Proceeds” means any compensation, settlement, awargd of damages, or proceeds paid by any

lieu of condemnation; or {iv) misrepresentations of, or omissions as 1o, the value and/or condition of the Froperty,
(M) “Mortgage Insurance” means insurance protecting Lender against the honpayment of, or defauh on, the Loan.
{N) “Periodic Payment" means the regularly schedujeq amount due for (j) principal ang interest under the Note,
Plus (ii) any amounts under Section 3 of this Security Instrument,
(O) “RESPA" means the Real Estate Settlement Procedures Act (1ZUsc, §2601 et 5€q.) and its imp!ementing
regulation, Regulation X (24 CFR. Pant 3500), as they might be amended from time to time, or any additional or
successor legisiation or régulation that governs the Same subject matter. Ag used in this Security Instrument,
*RESPA" refers to all requirements and restrictions that are imposed in regard to 3 “federally refateq moitgage loan*
i A

(P} “Successor i interest of Borrower” MEans any party that has taken title 1o the Property, whether or not that
paity has assumed Blrower's obligations under the Note and/or thjs Security Instrument.

TRANSFER OF RIGHTS IV, THE FPROPERTY

This Security Instrument secires. to Lender: (i) the repayment of the Loan, and al renewals, extensions angd
modifications of the Note; and (ii1-ine performance of Borrower's covenants and agreements ynder this Security
Instrument and the Note. For this <uipese, Borrower does hereby morigage, grant and convey io Lender and
Lender's successors and assigns the foltzwing described property located in the County of Cook :
ane of Reearding Jurisdfetion]

H IT3 UNDIVIDED
X" SURVEY ATTACHED TO THE

49 '
4CE S - TR LIMTTED COMMON ELEMENT
APATION ORESAID RECORDED AS

\
P.I.N.g; 17221100330000
which currently has the address of 1335 S PRAIRIE AVE UNIT 505
[Street]
noa%e Mingis 60602 (property adcresen,

[City] [Zip Code]
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TOGETHER WITH a)) the imaro r Ae aﬂe@s@P% property, and alt easements,

appuntenances, ang ﬁmtej fm @Fﬁ’ﬁl;&;’ Erfye’/A acements and additions shall also pe

Covered by this Security Nt=Allof the foregoing is referreqd toin this Security Instrument as the "Property."
BORROWER COVENANTS that Borrower js lawfully seised of the eslate hereby Contveyed and has the right to

mortgage, grant and convey the Property ang that the Property is unencumbered, except for éncumbrances of

record. Borrower warrants and wi| defend generaily the title 1o the Propenty against all claims and demands, subjact
to any encumbrances of record. :

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges. Borrowar shail
Pay when due the principal of and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow items pursuant to Section 3, Payments due
under the Note and this Security Instrument shall be made in u.s. currency. However, jf any check or other
instrument received by Lender ag Payment under the Note or this Security Instrument is returned to ender unpaid,
Lender may require that any or a) subsequent Payments due undar the Note and this Security Instrument be made
in one or more of tie following forms, as selected by Lender (a) cash; () money order; (¢) certified check, bank
check, treasurers cpoek or cashiers check, Provided any such check is drawn upon an institution whose deposits
are insured by a federy] gency, instmmentality, or entity; or (d) Electronic Funds Transfer,

Payments are deemd recejved by Lender when received at the location designated in the Note or at such other
location as may be designa e by Lender in accordance with the natice provisions Jn Section 15, Lender may return
any payment or partiaf paymeit i the payment or partjaj Payments are insufficieni 10 bring the Loan current, Lender
may accept any payment or parlizi Payment insufficient to bring the Loan Current, without waiver of any rights
hereunder or Prejudice to jis rights o -efise Such payment or Partial payments in the future, but Lenger is not

Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in thjs Section 2, aj| payments
accepted and applieq by Lender shall be applied in the following orgar of priority: (a) interest due under the Note; (b)
principal due under the Note; (¢) amounts dye under Section 3. Syen Paymiants shall be applied to each Periodje
Payment in the order in which it became due. Any remaining amounts shall pe applied first to latg charges, second
to any other amounts due under this Security Instrument, and then to reduce i Principal balance of the Note,

ender receives a Payment from Borrower for a delinquent Perjodic Paymsnt which includes g sufficient
amount to pay any [ate charge due, the Payment may be applied 1o the delinguent Fayrent and the [ate charge. If
more than one Periodic Payment is outstanding, Lender May apply any payment resvived from Borrower to the

Any application of Payments, insurance Proceeds, or Miscellaneoys Proceeds 1g principal due under the Note
shall not extend or Postpone the dye date, or change the amount, of the Peripdic Payments.

3. Funds for Escrow items, Borrower sha)) Pay to Lender on the day Periagic Payments are due under the
Note, until the Note is paid in full, a sum {the "Funds” to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain priority over this Security Instrument as aliep or encumbrance on the
Property; (b) leasehold payments Or ground rents on the Property, if any- (c) premiums for any and all insurance
required by Lender under Section 3; and (q) Morgage Insurance premiums, if any, or any sums Payable by
Borrower 1o Lender in liew of the payment of Mortgage insurance Premiums in accorgance with the provisions of
Sectlon 10. These items are called “Escrow Hems." At origination or af any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

ch
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o VLS S aSdESSITITINS Y Pe an kscrow ltem, Horrower shal| promptly furnish 1o Lender al| notices of
amounts to be paid under this Section r&hali p nde m B\EéOW ftems unless Lender waives
Borrower's obligation 1 p m@v‘iﬁﬁ ai E' mﬂ I'may waive Borrower's obligation to pay
to Lender Funds for aUr ! ltems at arny time. Any such waiver may only be in writing. In the event of -
such waiver, Borrower shall pay directly, when ang where payable, the amounts due for any Escrow [tems for which

S been waiveq by Lender and, if Lender requires, shall furnish to Lender receipts évidencing
such payment within Such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts shaj) for all purposes be deemed to pe 3 covenant apd agreement contained in this Security
instrument, as the phrase “covenant and agreerment” is used in Section 9. |f Borrower js obligated to pay Escrow
items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item, Lender may
exercise its rights under Section 9 angd Pay such amount ang Borrower shall then be obligated under Section 9 tp
repay to Lender any such amount. Lender may revoke the wajver as to any or all Escrow tems at any time by a

Notice given in accordance with Section 15 and, upon such févocation, Borrower shajf pay to Lender aj| Funds, and
in such amounts, that are then required under this Section 3.

entity (including ander, if Lender is an institution whase deposits are sg insured) or in any Federal Home [gan
Bank. Lender shai apply the Funds 1o Pay the Escrow items no later than the time Specified under RESPA Lender
shall not charge Eor:ower for holding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow ems, uijess Lender pays Borrower interest on the Funds ang Applicable Law Permits Lender to make

in writing, however, that interas._chall be paid on the Fungs. Lender sha gdive to Borrower, withayt charge, an
annual accounting of the Funds as Tequired by RESPA.

more than 12 monthly payments.

Upon payment in full of all sums secured by this Securit, 'astrument, Lender shall promptly refund to Borrower
any Funds held by Lender,

4. Charges; Liens. Bomrower shall pay all taxes, assessmer,s, charges, fines, and impositions aftributabie to
the Property which can attain priority over this Security Instrument. ieasehald Payments or ground rents on the
Property, if any, and Community Association Dues, Fees, ang Assessments, if any. To the extent that these items
are Escrow lterns, Borrower shail pay them in the manner provided in Secijzp 4

Borrower shalj promplly discharge any lien which has priority over this Security Instrument unless Borrower- (@
agrees in writing to the payment of the obligation secureq by the lien in a manner s zseptable 1o Lender, byt only so
long as Borrower is performing such agreement; (b) contests the lien in gocd {aith by, or defends against
enforcement of the lien in, legal Proceedings which in Lender's opinion Operate to prevep:the enforcement of the
lien while those proceedings are pending, but only untit such Proceedings are conciydey: 0 [2) secures from the

Used by Lender in connection with thjs Loan,
5. Hazard or Property Insurance. Borrower shaj| keep the improvements now existing or hereafter erected on
; : h ; .

which right shaf| not be exercised unreasonably, Lender May require Borrower to Pay. in connection with this Loan,
either: (a) a one-time charge fgr flood zone detemmination, tertification and tracking services: or {b) @ one-time
charge for flood zone determination ang centification services and subsequent charges each time remappings

1044 107 page a or 14
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e ENANYED UL WG 'eusnaniy mignt anect sycn determination or cen; ication. Borrower shali aiso be

responsible for the ayment of any fees | e t der. agement Agengcy in connection
With the review of any fmnmrﬁﬁi sul inI an Borréwer,
If Borrower fajls to ane ary’oll thel cp rages described above, Lender may obtain insurance Coverage, at .

p
Lender's option and Borrower's expense. Lender is under no obligation to purchase any paiticular type or amount of
coverage, Therefore, such Coverage shail cover Lender, but might or might not protect Borrower, Borrower's equity
in the Property, or the contents of the Property, against any risk, hazard or liabiiity ang might provide greater or

All insurance policies required by Lender and renewals of such policies shall pe Subject to Lenders right to
disapprove such policies, shajy inciude 3 standarg mortgage clause, ang shall name Lender as mortgagee and/or as
an additiona) loss Payee, |ender shall have the right to hold the policies ang renewal cerificates, |jf Lender
requires, Borrower shall promplly give to Lender all receipts of paid premiums ang renewal notices, |f Borrower
obtains any form of insurance Coverage, not otherwise required by Lender, for damage to, or destruction of, the
Property, such policy shall inciude 2 standard martgage clause and shajr hame Lender as mortgagee and/or as an
additional loss payee, .

in the event 4 '0ss, Borower shall give prompt notice to the insurance carner and Lender. Lender may make
Proof of joss if nu; Made promptly by Borrower. Unless Lender and Borrower otherwise agree jn writing, any
insurance proceeds, wnzther or not the underlying insurance was required by Lender, shall pe applied to restoration
Or repair of the Propeity, i€ the restoration or repair is economically feasible ang Lender's security is not lessened.
During such repair and resiaation period, Lender shal have the right to hold such insurance praceeds until Lender
has had an opPportunity to insreci such Property to ensyre the work has been completed to Lender's satisfaction,
Provided that such inspection shar pe undertaken promptly, Lender Mmay disburse proceeds for the repairs ang
restoration in g single payment or in T series of progress payments as the waork s completed. Unless gn agreement
Is made in writing or Applicable Law 'equires interest to be Paid on such insurance proceeds, Lender shaj| not be

paid to Borrower, Such insurance proceeds shall be applizain the order Provided for in Section 2,

If Borrower abandons the Propenty, Lender may file,. p2notiate ang settle any available Insurance claim ang -
related matters. i Borrower does not respond within 30 daycty a notice from Lender that the insurance carrier has
offered to setile 3 claim, then Lender May negotiate ang setus e claim, The 30-day period will begin when the
notice is given. [ either event, or jf Lender acquires the Property i, iter Section 22 or otherwise, Borrower hereby
assigns 10 Lender (a) Borrower's nghts to any insurance praceeds IN/%i1 amount not to exceed the amounts unpaid

of unearned premiums paig by Borrower) under all insurance policies coveiinn the Property, insofar as such rights
are applicable to the caverage of the Propeny. Lender may use the insurange Proczeds either to repair or restore
the Property or to Pay amounts unpaig under the Note or this Security Instrument, v.actker or not then due,

5, Occupancy. Borrower shalj OCCupy, estabiish, and use the Property as Borrow¢r's principal residence within
60 days after the execution of thjs Security Instrument and shall continue to occupy the Froperty as Borrower's
Principal residence for at least one Year after the dafe of Occupancy, unless tender otharvime agrees in writing,

which consent shall not be unreasonably withheld, op Unless extenuating circumstances e;ge vhich are beyond
Borrower's control, |

Lender or jis agent may make reasonable entrieg Upon and inspections of the Property. If has reasonable
Cause, Lender May inspect the interior of the improvements on the Property, Lender shall give Borrower notice at

1041 1407 pago 5 of 11
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V- Buituwers oap Application, Borrower shalj be in_defaulr | 109 the Loan application process,
Borrower or any persons or entitj et EAOL&Or@MMer’s Knowledge or consent gave
Materially false, mfslwriN Fﬁ;ﬂm termenits™rs Lender (or fajled to provide | ender with
material infon'nation) ¥ nnection with the Loan. Materia representations include,. but are not limited ta,
répresentations goncerning Borrower’s occupancy of the Property as Borrower's principal residence,

entering the Property 1o make repairs, change focks, replace of board up doors and windows, drain water from
pipes, eliminate building or other code violations or dangerous conditions, ang have utiiities turned on or off,
Although Lender may lake action unger this Section 9, Lender does not have to do so and is not under any duty or
obligation to gr SC. Itis agreed that Lender incurs ne liability for not taking any or al| actions ‘authorizeq under this
Section g,

ANy amounts disbrirsed by Lender under this Section 9 ghay| become additionaj debt of Borrowar Secured by this
Security Instrumeny. “Nese amoynts shall bear interest at the Note rate from the date of disbursement and shall be
Payable, with sych interest, upon notice from Lender to Borrower requesting payment.

If this Security Instrumant i3 0n 3 leasehold, Borrower shall comply with all the Provisions of the |eage. If

Borrower acquires fee tile to th= Property, the leasehald ang the fee titie shajl Not merge unless Lender agrees 1g
the merger in writing.

shall pay the Premiums required to maiitain the Mortgage Insurance in effect. If for any reason, the Morgage
Insurance Coverage requireq by Lender ceases to be available from the mortgage insurer that Previously provided

Mortgage Insurance Previously in effect, at a cost Substantially equivalent to the cost to Borrower of the Mortgage

Insurance Previously in effect, from an alternate mortgags insurer selected by Lender, |f Substantially equivalent

Moartgage Insurance coverage is not availabje, Bomower cnal continue to Pay (o Lender the amount of the

Mortgage Insurance, Borrower shall Pay the premiums réquired to maintain Morntgage nsurance in effect, or to
provide a non-refundable loss reserve, until Lenders requirement for Mortgage Insurance 205 in accordanca with
any written agreemnent between Borrower ang Lender providing for such termination or untjj eimination js required

by Applicable Law. Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate rrovided in the
Note. '

1941 1/01 page o af 39
301408

NSt i, e e s



- = o 0315634129 Page: 7 of 17 Wie arrangement Is otten termeq
“Captive reinsyrarnce. " Further:

(@} Any such agreements wil a nts @ ¥s agreed to pay for Mortgage
Insurance, or any om NF’F:I%e not increase the amount Borrower will
owe for Mortgage In €, and they will not entitle Borro '

(b} Any such agreements wil) not affect the rights Borrower has ~ js any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law, Thege rights may include the

disbursemnent or In a series of progress payments as the work is completed. Unlegs an agreement is made in writing

In the event of 3 «zflaking, destruction, or 10ss in valye of the Property, the Miscellaneoys Froceeds shajl pe
applied to the syms secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Borrower.

In the event of 4 Partiai teking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the paniz ‘3king, destruction, or Jpgs in value is équal to or greater than the amount of
the sums Secured by this Security Instrurient immediately before the Partial taking destruction, or logs in vaiue,
unless Borrower and Lender otherwise Aarea. in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneaug: Froceeds multipiied by the following fraction: (@) the tolal amount of

In the event of 3 partial taking, destruction, or josg in value of the Property in which the fajr market value of the
Property iMmediately before the partial taking, destruction, orings in value is Jess than the amount of the sums
secured immediately before the partia| taking, destruction, or |oge in value, unless Borrower and | enger Otherwise

agree in writing, the Miscellaneous Proceeds shalf be applied t5 ‘ne SUms secured by this Security Instrument
whether or not the Sums are then due,

Bormower shalj be in default jf any action or Proceeding, whether civil or criminal, is baon that, in Lenders
judgment, could result in forfeiture of the Property or other material impairment of Lender's iftarzg in the Property
or rights under this Security Instrument. Borrower can cure such a defaylt and, if acceleration has vliTed, reinstate
2s provided in Section 19, by causing the action Or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The Proceeds of any awargd or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paiq to Lender,

All Miscellaneoys Proceeds that are not applied to restoration or repair of the Property shall be applied in the

12. Borrower Not Released; Forbearance By Lender Not 5 Waiver, Extension of the time for payment or
Modification of amortization of the SUMS secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shay not operate to relegse the liability of Borrower or any Successors in interest
of Borrower, Lender shall not be required to commence Proceedings against any Successor in Interest of Borrower
or to refuse to extend time for payment of otherwise modify amonization of the sums Secured by this Security

1841 1/01 page T of 11
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SN LIS Uy (SN UL any aemana made by the original Borrower or ny Sucgessors in Interest of Borrower, Any
r

H|
forbearance by Lender i CXRIGIoN ; dy incifidi P itation, Lender's acceptance of
payments from third pynmgi@.fﬂ of In amounts fess than the amount then
due, shall not be a waiveT of of preéclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower's obligations and liability shall be joint ang several. However, any Borrower who co-signs this
Security Instrument but does not €xecute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender ang any
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain ali of Borrower's rights
and benefits under this Security Inst i

ment unle.

Lender.

14. loan Charges. Lender may charge Borower fees for services performed in connection with Borrowers
default, for the nurpose of protecting Lender's interest in the Property and rights under this Security Instrument,
including, but it 'imited to, atiomeys' fees, property inspection and valyation fees. In regard to any other fees, the

as a prohibition or, tre charging of such fee. Lender may not charge fees that are expressly prohibited by this
Security instrument ;' by Anplicable Law,

If the Loan is Subjecity 2 law which sets maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges collected or 1o be collected in connection with the Loan exceed the permitted limits,
then: (a) any such loan chargl shall be reduced by the amount necessary o reduce the charge to the permitted
limit, and (b) any sums already co'lected from Borrower which éxceeded permitted limits will be refunded to
Borrower. Lender may choose io make this refund by reducing the principal owed under the Note or by making a -
direct payment to Borrower. If a refuny reduces principal, the reducijon will be treated gs a partial prepayment
without any Prepayment charge (whether o net a prepayment Charge is provided for under the Note), Bomrower's
acceplance of any such refund made by direc( Payment to Borrower will constitute 3 waiver of any right of action
Borrower might have arising out of such overcharye:.

15. Notices. All notices given by Borrower or |ieng er in connection with this Security Instrument must be in
writing. Any notice g Borrower in connection with this Szcurity Instrument shall pe deemed to have been given 1a
Borrower when mailed by first class mait or when actuaiiy delivered to Borrower's notice address if sent by other
means, Notice to any one Borrower shall constitute notice to 3! Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall be the Property Address griess Borrower has designated a Substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Borrower's change of address, If Lender
specifies a procedure for reporting Borrower's change of address, tlien 3arrower shali only repont a change of
address through that specified procedure. There may be only one desigiinied notice address under this Security
Instrument at any one time. Any notice to Lender shall be given by delivering it'or by mailing it by first class mail to
Lender's address stated herein unless Lender has designated another address by nclice 1o Borrower. Any notice in
connection with this Security Instrument shall not be deemed to have been given to L aider until actually received by
Lender. If any notice required by this Security Instrument is also required under Appiicakie\ aw, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

Security Instrument are subject to any requirements and limitations of Applicable {aw, Appitceble Law might

ici i i it mi » but such silence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security

17. Borrower's Copy. Borrower shal be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As useq in this Section 18, “Interest in the
Property" means any legal or beneficial interest in the Property, inciuding, but not limiteq to, those beneficial
interests transferred in 5 bond for deed, contract for deed, instaliment sales contract or escrow agreement, the intent
of which is the transfer of title by Berrower at a future date 10 a purchaser.

1041 1/01 page A of 11
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7 Mes o ANS CPUNSY UL anly ITErest |nQ§15§.3§JggyP?ag§mu or transferred (or if Borrower is not a

nNatural person and g beneficia| interest in Borr is. 50/d or ORE Khout Lenders prior written consent,
Lender may require imm NPJ ﬁ}ﬁl}cur d Wnstmmem. However, this option
shall not be exerciseoTnJ ENEGUCh elxerdists hi by Applicabie Law. ,

If Lender exercises this option, Lender shail give Borrower notice of acceleration. The notice shafl provide 2
period of not less than 3p days from the date the notice is given in accordance with Section 15 within which

Borrower must pay &all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the

expiration of this period, Lender may invoke any remedies permitted by this Security Instrument withoyt further
notice or demand on Borrower.

this Security Instrument. These conditions are that Borrower: (2) pays Lender 3l| Sums which then would be dye
under this Security Instrument and the Note as if no acceleration hag occurred; (b) cures any default of any other
Covenants or agreements; (c) pays all expenses incurred in enforcing this Security Instrument, including, but not
fimited 1o, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
Purpose of protecting Lender's interest in the Property and rights under Ihis Security Instrument; and (d) takes such
action as Lender may reasonably require o assure that Lender's interest in the Property and rights under this
Security Instruzient, and Borrower's obligation to pay the sums secured by this Security Instrument, shaj| continue
unchanged uniess as otherwise provided under Appiicable Law, Lender may require that Borrower pay such
reinstatement sums and €xpenses in one or more of the following forms, as selected Py Lender: (a) cash; (b) money
order; () certified Givzeiy, bank check, treasurer's check or cashier's check, provided any such check is drawn upon
an institution whose UeLOSits are insureq by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon reinstaterien: by Borrower, this Security Instrument and obligations secured hereby shail remain
fully effective as if no acclerstion had oceurred, However, this right to reinstate shalf not apply in the case of
acceleration under Section 1a,

20. Sale of Note; Change of Lran Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) <an be sold one or more times without prior natice to Bomower. A sale might
result in a change in the entity (known a< %2 "Loan Servicer”) that collects Periodic Payments due under the Note
and this Security Instrument and performs citer mortgage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also Migri he one or more changes of the Loan Servicer Unrelated to a sale
of the Note, If there is 3 change of the Loan Senvicer, Rorrower will be given wriften notice.of the change which will
state the name and address of the new Loan Serviser, the address to which payments should be made ang any
other information RESPA réquires in connection with 1 etice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other than ipa purchaser of the Note, the mortgage foan sefviting
cbligations to Borrower will remain with the Laan Servicer oi ba wansferred to 3 Successor Loan Servicer and are
not assumed by the Note Purchaser unless otherwise Pravided by t/ie-Note purchaser,

Neither Borower nor Lender may commence, join, or be Joined 0 gny judicial action (as either an individual
litigant or the member of a class) that arises from the other party's astiors pursuant to this Security Instrument or
that alleges that the other party has breached any provisfon of, or an: duty owed by reason of, this Security
Instrument, until such Barrower or Lender has notified the other party (with such naotice given in compliance with the
requirements of Section 15} of such alleged breach and afforded the other Party nerzto a reasonable period after the
giving of such notice to take corrective action. If Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed 1o be reasonable for puroses of this paragraph. The
notice of acceleration and opportunity to cyre given to Borrower Pursuant to Seciion 22 and the notice of
acceleration given to Borrower pursuant to Section 18 shali be deemed to satisfy the notice apsd oppontunity to take
corrective action provisions of this Section 20,

21. Hazardoys Substances. As ysed in this Section 21- (a) "Hazardous Substances® are those Substances
defined as toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances;

materals containing asbestos or formaldehyde, and radioactive materials; (b} “Environmental Law* means federal
laws and laws of the jurisdiction where the Property is located that relate to health, safety or environmental
protection; (c) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined
in Enviranmental Law; and (d) an “Environmental Condition” means a condition that can cause contribute fo, or
otherwise trigger an Environmental Cleanup,
Bomrower shall not Gause or permit the presénce, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardoys Substances, on or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violatian of any Environmental Law, (b) which

10411401 paga Bat 11
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creates a condition tha o onaiton, o (c) which, due to the presence, Use, or release of a Hazardous Substance,

Creates a condition that adversely.aff t openy. T@P two sentences shall not apply to
the presence, Lse, OHN@:FE}EC‘A Nt ardobis Substances that are generally
recognized {0 be appledridteVio ormal residential uses and to maintenance of the Property (including, but not -
limited 1o, hazardous substances in consumer products), '

. Borrower shaj Promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any governmental Or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borower has actual knowledge, (b) any Environmental Conditian,
including but not limited to, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c) any condition caused by the présence, use or reiease of a Hazardous Substance which
adversely affects the vajue of the Property. If Borrower learns, or s notified by any governmental or regulatory
authority, or any private party, that any removal or ather remediation of any Hazardous Substance affecting the
Property s necessary, Borrower shal| promplly take all necessary remedial actions in accordance with
environmental Law. Nothing herein shall create dny obligation on Lender for an Environmental Cieanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenart and agree as follows:

22, Acceleration; Remedies, Lender shajl give hotice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Sectio:, 1) unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b)
the action required te cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the defauit on or before the date
specified in the ratice may result in acceleration of the sums secured by this Security Instrument
foreclosure by judiciaf neeeeding and sale of the Froperty. The notice sha) further inform Borrower of the
right to reinstate after acceleration and the right to assert in the foreclosure proceeding the nop-existence
of a default or any other defense of Borrower to acceleration and foreclosure, If the defauit is not cured on
or before the date specified in (hr, notice, Lender at its option may require immediate payment in full of all
Sums secured by this Security “Instument without further demand ang may foreclose this Security -
Instrument by judicial Proceeding. Lander shali be entitled to collect all expenses incurred in pursuing the
remedies provided in this Section 22, inclurding, but not limited to, reasonable attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums sect red =y this Security (nstrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation cosls, Lender may charge Borrower a fee for releasing this Security .
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicable Law.

24, Waiver of Homestead, In accordance with !llinois law, t=e Borrower hereby releases and waives al rights
under and by virtue of the Hlinois homestead exempfion jaws.

25, Placement of Collateral Protection Insurance., Unless Bo‘ oy ‘er provides Lender with evidence of the
insurance Coverage required by Borrower's agreement with Lender, Londe; May purchase insurance at Borower's
expense 10 protect Lender's interests in Borrower's collateral. This insuranca may, but need not, protect Borrawer's
interests. The coverage that Lender purchases fMay not pay any claim that B-rrower makes or any claim that is
made against Borrower in connection with the collateral, Borrower may later canre) any insurance purchaseq by
Lender, but only after providing Lender with evidence that Borrower has obtained insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Bonower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose i connection with the
placement of the insurance, until the effective date of the cancellation or expiration of the ineorance. The costs of
the insurance may be added to Borrower's total outstanding balance or obligation. The costs of tha insurance may
be more than the cost of insurance Borrower may be able to obtain on its own,

1041 101 pape 100 11
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BY SIGNING BELO , Barr a ech td the e F dodehiants contained in this Security
Instrument and in anywm%m@fldﬁldm m V

Witnesses:

(Seal)
-Borrower

(Seal)
-Borrower

(Seal)
-Borrower

(Seai)
-Borrower

STATE OFLLINOIS, /)
I LA ecla Ay
that KAMIL WALAWENDEF, AN

/& &y@é@_w

KAMIL WALAWENDER -Borrower

Tl
\”K’w?"“@» <yl
KAROLINA SADLO

(Seal)
-Borrower

(Seai)
-Borrower

(Seal)
-Borrower

Q{W(:ounty ss:

.a Notary Public in and for said county and state do hereby certify
IED PERSON and KAROLINA SADLO, AN UNMARRIED PERSON

» personally known to me 1o pe the same person(s) whose

name(s)
subscribed to the foregoing instrument, apreared before me this day in pe

signed and delivered the said instrument as

toair
therein set forth. -
Given under my hand and official seal, this Y7
=

My Commission Expires:
 "OFFICiAY

THIS INSTRUMENT
KENNETH KORANDA
1823 CENTRE POINT CIRCLE
P.O. BOX 3142

NAPERVILLE, 1II, 60566-7142

WAS PREPARED RBY:

. and acknowledged that he ¥
luntary act, for the uses and purposes

WHEN RECCRDTN RETURN T0:
MID AMERICA BrNK, FSB.
1823 CENTRE EQINT CIRCLE
P.O. BOX 3142

NAPERVILLE, IL 60549-7142

1041 401 page 11 af 11
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UNOFFICIAL COPY

LEGAL DESCRIPTION

PARCEL 1:

UNIT 309 AND PARKING SPACE GU- 188 Ty TEE MUSEUM TOWER RESIDENCES CONDOMINIUMS,
BEING PART OF OUTLOT 2, PART OF OUTLOT 4 AND PART OF LOT 50 IN MUSEUM PARK
SUBDIVISION IN FRACTIONAL SECTION 22, TOWNSHIP 39 NORTH, RANGE.14 EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS, TOGETHER WITH ITS
UNDIVILED PERCENTAGE INTEREST IN THE COMMON ELEMENTS AS DELINEATED ON A SURVEY

ATTACHEL . TO THE DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 0314219137.

PARCEL 2;

THE EXCLUS¥VE RIGHT TO USE STORAGE SPACE S-19, A LIMITED COMMON ELEMENT AS
DELINEATED ON THR 3URVEY ATTACHED TO THE DECLARATION AFORESAID RECORDED AS

PINF 17294110033, 7 17-22-110-034
AFFECTS 1ATY OF THE UNDERLYING LAND AND OTHER
PROPERTY

"MORTGAGOR ALSQ HEREBY GRANTS TQ THE MORTGAGEE, ITS SUCCESSORS an0 ASSIGNS, AS
RIGHTS AND EASEMENTS APPURTENANT TO THE AS0OVE DESCRIBED REAL ESTAIE, THE RIGHTS
AND EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE DECLARATION OF

CONDOMINIUM.

"THIS MORTGAGE IS SUSJECT TO ALL RIGHTS, EASEMENTS, COVENANTS, CONDITIONS,
RESTRICTIONS AND RESZRVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH
HEREIN.® - ' :
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—_ _ [Space Above This Line For Recording Data]
CONDOMINIUM RIDER
THIS CONDOMINIUM RIDER is made this 3rd day of June ,2003

and is incorporates, into and sha) be deemed to amenq and supplement the Mortgage, Deed of Trust or Security
Deed (the "Security lastrument”) of the same gate given by the undersigned (the "Borrower) to secyre Borrower's
Naote to MID AMERTCA BANK, FSB.

(the "Lender) of
the same date and covering e Property described in the Security Instrument and located at-

1338 s FRAIRLE AvE UNIT 509, Chicage, II, £0602

[Property Address]

The Froperty includes a upjt in, together. witp an undivided interest in the common elements of, a condominium
Project known as: MUSEUM PARK

[Name of Condominium Project]
{the "Condominium Project"). If the Owners associa'ion or other entity which acts for the Condominiym Project (the
"Owners Association” hoids title to Property for the berafit Jr use of its members or shareholders, the Property also
includes Borrower's interest in the Owners Association ang ‘16 uses, Proceeds and benefits of Borrower's interest,

CONDOMINIUM COVENANTS. i addition 1o the covenunts and agreements made in the Secyrity Instrument,
Borrower ang Lender further Covenant and agree 2 follows:

A, Condominium Obligations, Borrower shal) perform all of SOIToLars obligations under the Condominium
Project’s Constituent Documents, The "Constituent Documents" are the: (p Declaration or any other document
which creates the Condominium Project; (i) By-laws; (i) code of regulations:ajg (V) other equivalent documents.
Borrower shajt Promptly pay, whan due, all dyes and assessments imposed pursvan® to the Constituent Documents,

B. Property Insurance, sg long as the Owners Assaciation maintains, with a senerally aceepted insurance
carmier, a "master” or "blanket" policy on the Condominium Project which is satistacteiy to Lender and which
Provides insurance coverage in the amounts (including deductible levels), for the periods, ar.d anainst loss by fire,
hazards includeq within the term "extendeq Coverage," ang any other hazards, including. out not limited to,

In the event of 5 distribution of hazard insyrance proceeds in liey of restoration or repair following a loss to the
Property, whether to the Unit or to ¢ommon elements, any proceeds payable to Borrower are hereby assigneq and

shall be paid to Lender for application to the SUms secured by the Security Instrument, with any excess paid to
Borrower.

MULTISTATE CONDOMINIUM RIDER - Single Farmily - Fannie Mae/ F feddie Mac UNIFORM INSTRUMENT Form #3140 07/01 1040 1K1 Pago 1 12
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C. Public Liability Jnsu goF @aﬂl e|such ami@ga}ﬁe réasonable to insure that the
Owners Association Mml labilitylj e acceptable in form, amount, and extent of coverage

fo Lender.

to Lender. Such proceeds shall be applied by Lender to the Sums secured by the Security Instrument as provided in
Section 11.

E. Lenders Prior Consent. Borrower shall not, except after notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

() the abandonment or termination of the Condominjum Project, except for abandonment or termination

required by law jn the case of substantja| destruction by fire or other casually or in the case of a taking by
condemnation or eminent domain:

(i) any 2mendment to any provision of the Constituent Documents if the provision ig for the express benefit
of Leraer;

(i) terminzizn of professional management and assumption of self-management of the Owners
Association:

Qr

(V) any action which woud iz 7e the effect of rendering the public liability insurance Coverage maintained
by the Owners Association Unaccspiable to Lender, i

interest from the date of disbursement at the Note rat and shajj pe Payable, with interest, upon netice from Lender
to Borrower requesting payment.

AN
v T A > (Seal)

KAMIL WALAWENEE - Borrower

N < Neolic
/J(am e \S )¢ ___ (Seal)
KAROLINA sADLO - Borrower

. . . \

’{’eﬂ—u lin \S (Seal)
- Borrower
‘ S (Seal)
- Borrower

1040 1/01 Pase 2 of 2
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[Space Above This Line For Recording Data]

ADJUSTABLE RATE RIDER
(1 Year Treasury Index - Rate Caps)

THIS ADJUSTARLE RATE RIDER is made this 3rd  day of June » 2003 and is
incorporated into ang st all be deemed to amend and supplement the Mortgage, Deed of Tryst or Security Deed (the

"Security Instrument™ of tte same date given by the undersigned (the "Borrower”) to secure Borrower's Adjustable
Rate Note (the "Note") to MID AMERICA BANK, FSR.

{th= "Lender") of the Same date and covering the property described in the
Security Instrument ang located at:

1335 S PRAIRIE AVE UNIT 509, Chicage, Illinois 60602
[PropenyAddress]

THE NOTE CONTAINS PROVISIONS ALLOVyiiG FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT, THE NOTE LIMITS ‘fIiE AMOUNT THE BORROWER'S INTEREST RATE CAN
CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST pay.

ADDITIONAL COVENANTS. [n addition to the covena:its and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial interest rate of 5.500 %. The Note [ravides for changes in the interest rate
and the monthly Payments, as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A} Change Dates |

The interest rate [ will Pay may change on the first day of July 1st » 2005 7.and on that day
12th month thereafier. Each date on which my interest rate could change Js called 4 "Change Date."

(B) The index

Beginning with the first Change Date, my interest rate will be based on an Index. The “Index" is the weekly
average yield on Unjted States Treasury securities adjusted to a constant maturity of 1 year, as made available by the

Federal Reserve Board. The most recent Index figure availabje as of the date 45 days before each Change Date is
called the "Current Index."

if the Index is no longer available, the Note Holder will choose a new index which is based upon comparable
information. The Nota Holder will give me notice of this choice.

311101 4/93
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{C) Caicuiation of changas

Before each dnange@el\ﬂla@ E{E Jl@c!&lym&e@rate byYadding Four

Percentage points (4. 000 %) to the Current index. The Note Holder
Will then round the result of this addition to the nearest one-eighth of one percentage point (0.125%). Subject to the
Hrnit$ stated in Section 4(D) below, this rounded amount will be my new interest rate until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient ta repay the
Unpaid principal that | am expected to owe at the Change Date in i) on the maturity date at MYy New interest rate in
Substantially équal payments. The resuit of this calculation will be the new amount of My monthly payment.

(D) Limits on Interest Rate Changes

The interest rate | am réquired to pay at the firs Change Date will not be greater than 7-300 & orless
than  4.000 o Thereafter, my interest rate will never be increased or decreased on any single Change Date by
mare than two Percentage points (2.0%} from the rate of interest | have been paying for the preceding twelve months,
My interest rate will never be greater than 11.500 %, which is calleg the "Maximum Rate."

(E) Effective Daie of Changes

My new interest rate v -hecome effective on each Change Date. | will pay the amount of my new monthly

payment beginning on the first risenthly Payment date after the Change Date untjl the amount of my monthly payment
changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me_ s natice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any cliznge. The notice will include information required by law to he

given me and also the title and telephone number of a persen who will answer any question | may have regarding the
notice, .

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTGREST IN BORROWER

Uniform Covenant 17 of the Security Instrument js amended to read a5 ‘ollows:

Transfer of the Property or a Beneficial Interest in Borrower. As used in this' Seztian 1 8, “Interest int he
Property” means any legal or beneficial interest in the Property, including, but not limited to thosa beneficial interests
transferred in a bond for deed, contract for deed, instaliment sales contract or escrow agreemrétthe intent of which
Is the transfre or title by Borrower at 2 future date to & purchaser,
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To the extent permitte Rplic condition to Lender's consent
to the loan assumption, U%T@‘At E‘F?p?agreement that is acceptable
to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in this
Security Instrument. Borrower will continue to be obligated under the Note and thls Security Instrurment uniess Lender

. releases Borrower in writing.

If Lender exercises the opticn to require immediate payment in full, Lender shall give Borrower notice of
acceleration. The notice shall provide 2 period of not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior {o the expiration of this period, Lender may invoke any remedies permilted by this Security Instrument without
further notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjustable Rate

Rider,
\{' W C(/My_\ (Seal)

KaMIL WALAWENDER - Barrower

Ko wline  Seollo

KAROLINA SADLD

(Seal)
- Borrower

MULTISTATE ARUUSTABLE RIDER - ARM 5-2 - Single Family « Fanme Mag Unlform [mstrument 1018 Page 3 of 3 (01/07)



