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DEFINITIONS

Words used in multiple sections of this docuinent’ are defined below and other words are defined in
Sections 3, t1, 13, 18, 20 and 21. Certain rules regaiding the usage of words used in this document are

also provided in Section 16.

(A) "Seeurity Instrument'’ means this document, which is ditedApril 24th, 2003 ,

together with all Riders to this document,
(B) "Borrower" is KAREN M BORGARDT, AN UNMARRIED PURSGN

Borrower is the mortgagor under this Security Instrument.

(Cy "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is
acting solely as a nominee for Lender and Lender’s successors and assigns. MERS is the morigagee
under this Security Instrument. MERS is organized and existing under the laws of Delaware, and has an
address and telephone number of P.O. Box 2026, Flint, M1 48501-2026, tel. (888) 679-MERS.
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(Q) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and
convey to MERS (solely as nominee for Lender and Lender's successors and assigns) and
to the successors and assigns of MERS, the following described property located in the
County - [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LOT € IM JACOBSON'S RESUBDIVISION OF LOTS 17 TO 28 IN BLOCK 5 IN A.
VESEY 'S/ JEFFERSON PARK AND FOREST GLEN ADDITION TO CHICAGO, IN THE
NORTHWEST-1/4 OF SECTION 89, TWP 40 NORTH, RANGE 13, EAST OF THE THIRD
PRINCIPAL ‘MEZIDIAN, IN COOK COUNTY, ILLINOIS,

Parcel ID Number: 13-09-133-017-0000 which currently has the address of
5213 N LIND AVE [Street]
CHICAGO iciny], 1llinois 60630-1435  [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter (erscted on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the/property. All replacements and
additions shall also be covered by this Security Instrument. All of the to'egoing is referred to in this
Security Instrument as the "Property." Borrower understands and agrees that MERS holds only legal title
to the interests granted by Borrower in this Security Instrument, but, if necessary ‘0 ¢omply with law or
custom; MERS (as nominee for Lender and Lender's successors and assigns) has th= right: to exercise any
or all of those interests, including, but not limited to, the right to foreclose and sell tlie i'roperty; and to
take any action required of Lender including, but not limited to, releasing and canceling this Security
Instrument.

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real

roperty.
Prop U%/\HFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

ﬁ 03-03-003636
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lendar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Fudas-ut the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under-RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiinates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shali~be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loai Bank.. Lender shall apply the Funds to pay the Escrow ltems no later than the time
specified under RESPA. Lehdershiall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or varifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits. Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest tc be naid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Eor.ower and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, ns defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shal! notify Borrower es reguired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in aceordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in cscrow. .as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay ‘o Lender the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 énuithly payments.

Upon payment in full of all sums secured by this Security Instrutieri, Lender shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges,” fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Asscsiments, if any. To

the extent that these items are Escrow ltems, Borrower shall pay them in the manner providz<d in Section 3.
Borrower shall promptly discharge any lien which has priority over this Security Instrument unless

Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a mant.et acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (¢} secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

03-03-003636
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(by any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage-of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay aricants unpaid under the Note or this Security Instrument, whether or not then due.

6. Ceeupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witkin 80 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boirrver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees In _writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist which are beyond Borrower's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair.tlie‘Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrowsi is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property frota_deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section § that_repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged {0 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairy and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ¢f Borrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries upon and.-inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveinents. on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection spscifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defauii ir, Auring the Loan application
process, Borrower or any persons or entities acting at the direction of Soriower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informztion or statements to Lender
(or failed to provide Lender with material information) in connection wit't tie Loan. Material
representations include, but are not limited to, representations concerning Borrows:"s/0ccupancy of the
Property as Borrower’s principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrunen, (b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security [nstrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and cobtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender'« satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and-restoration in a single disbursement or in a series of progress payments as the work is
completed. Kiisss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneous” Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Prozeeds, If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscsilaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then dvé, ‘with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of a totzi 1aking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to tns sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrows!.
In the event of a partial takinz _destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums sezured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be tediced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property

immediately before the partial taking, destruction, or lass‘ir value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss“in value of the Property in which the fair market

value of the Property immediately before the partial taking’ destruction, or loss in value is less than the
amount of the sums secured immediately before the partial-iaking,.destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellancos Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ty-Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award zo_setile a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair of the Property or to the
sums secured by this Security Instrument, whether or not then due. "Oppesing Party” means the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hes‘a cight of action in

regard to Miscellaneous Proceeds.
Borrower shall be in default if any action or proceeding, whether civil or criminal, ‘15 begun that, in

Lender's judgment, could result in forfeiture of the Property or other material impairment of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

M 03-03-003636
Initials:

@-BA(IL) {0010).01 Page 9 of 15 Form 3014 1/01
®




0315633144 Page: 10 of 15

UNOFFICIAL COPY

@
VO/L PLOS wiod 51 4o §) afegd Lo(aro0 ('||)Vg-@

~ SIENIV|
SE9€00-£0-£0
“JUSWNISU]

Ajunoag sy} Japun juswannbal Suipuodsaitod ayy Agsues (s juawannbar me sqeaddy a1 ‘me]
ajqeonddy Japun pannbar osje st uawRNsU] ALNdag s1y) £q pasinbar sonjou Aue 3] ~Japua Aq paAidoal
AJ[eNI28 [IUN J2PUST 01 UAAIT USDQ 2ABY 0] PIUIAP 3Q 10U J|BYS JUIWNNSU| AIUNSAS SIY) YIIM UOTIIAUNOD
Ul 010U AUy JOMOMIOG 0] 10U AQ SSIIPPE IOYIOUE PIIBUTISIHP SEY JOPUST SSAAUN UIDIY PARIS
$SaIppE §,19pUaT 03 [rewr ssepo sa1y £q 11 Funtew Aq Jo 31 Supmeaiep Aq usatd aq [[eys Japua o} adnou
Auy -oum auo Aue je JusWINASU] AJLINYSG SIY) JOpUN ssaippe s3nou pojeudisap auo Ajuo aq Aeul 2Joy L
‘arnpasoad payads 1ey) ySnoayy ssaippe Jo sfubyd B 110da1 AJUO [[EYS JeMOLI0H USYY SSIPPE JO adueyd
s Jamonieg - Funiodar Joj ainpasosd v $d13100ds JpUST Jy "SSAIPPER JO ABUELD § JIMOII0E JO JpURT] Ajnou
Apdwoad [[exs 1amoLi0g “10puaT] 01 010U Aq SS2IPPE 0LOU NSNS B PAIEUBISAP SBY JIMOLI0F SSIun
ssaappy AuadDL; Ay 5q [[ByS SSDIPPE 23110U YL ASIMIBYI0 saanbol Ajssaidxe meT 2iqeat|ddy ssaqun
SI3MOLI0Q |[B 01301:0U INJIISUOD [[BUS JOMOLIOG 2UC AUE 0) 010N “SUBALY 1210 £q u2s JI $S3Ippe ad10u
$ J0M01I0G 01 paJasljan AJ|Enioe usym IO [1eW SSE[D IS4y Aq PO[IBW UM Jamoulog 01 udAlf u2ag Ary
0] PAWA3P 3 [[2YS 1UNNEU] £11IN23G STY1 Yitm UOTII3UU0D Ul IIMOLIOE 0 3d110U Auy “Sunnis ut ag isnw
JaWNSU] K11IN29G STYT yilas UOIIDAUUOD Ul JApUa Jo Jamoliog AQ UAIZ $300joU [ “SINON "G
2FIRYDIIA0 YINS JO
1o Fuistie ARy WS JAMOLICG UHIIOR JO Y31 AUE JO JaATEM B 2INIHSUOD [[IM Jamollog 0 awiked 1pa0p
£q apew punjal gons Aue jo soueldasue s Jamoriog (0N Y} sapun 1oy papiaoid st d5ieyd wawiedad
E jou 10 laypeym) o8reyo juswdearid Aue noynm juewdedaid [enred v ose pawean aq [jia uononpal
oy ‘feddunid saanpar punjal e Jf asoslog 01 justided 10anp v Sunjew £q 10 210N Yl I3pun pamo
[ediutad 2y Fuonpas £q punjai sty $jeld 03 250042 ABW JAPUST 1amOLIOY 01 Papunjal aq [[is SHW|
paniwIad papasaxa YPIYM JOMOLIOF WO PAIaeiod Apeaile Swns Aue (q) pue Sl panmuitad ay) 01 281eyD
a1 20npas 0} Alessadau Junowure ay) Aq paonpal ag yieys aBeyd ueoy yons Aue (e) tuay ‘S| panimad
Jlj] PA2IXA UBOT A1) YA UOIDIUUOD UE PAJIS[[0I G 01 IO PIJIA[[0I $ITIBYD UEO| JAYI0 JO 1S2I3UT 3y 1Ly
0s pajaadiour Apeut) s me[ Jeyl pue ‘soTIeYd URO] WNUINEBIU SIS YDILM ME] B 03 193[QNS 51 UBOT a3 J]
‘me a[qearddy Aq Jo jusuminsul Anaag sty g panquyoad A[ssaidxa ase jeyy sazy
2310y Jou Aew Japuar] "sa) yons Jo SuiSieyd ay1 uo uonIqIoIC B SE PINISU0D 3 10U [[BYS JoM0lIog 01 33
at10ads v 9510y 03 JUAWNDSU] AILINIAG SIY) Ul AJIOYINE SSAIUYS 1O A3UISR YY) *S39) IO Aue 01 predar u)
523y uonen[ea pue uonoadsur Auadoud fseay sAauIoNE ‘03 PANI| 10U INg ‘BUIpNoUl JuUSWNNSU] A11INSG
siy) Jopun sySit pue Aladold A ur 1sa1enn s Japua Sunoejoad ) esedind sy 10] YMRJIP § JomolIog
)M UOIAUL0D UL pauLio}iad S301AISS 10 $03) samollog YD ASUL4IDUIT sIBaey) uvoT Cpl
"1apua T Jo sudIsse puB SI0L55TINS AU} 1JAUAG PUE ()7 U0IIaG
ur papiaoad se jdasxa) puiq |[RYS JUBWNAISU] AJLINOAG SIYL JO SUAWARITE TUB SWEBUIA0D ], SunLm
Ul 9SBAYRI YOS 0] 33T JAPUST SSAUN JUSWNISU] A1INI3S SIY) Lopun AN{Iqe!| pUuP-SUOTESIQO S J3MO0LI0Y
(01} Pasea|a] 3q 10U [|BYS JOMOLIOG JUBLINNSU] AJLINDIS SI] JOPUN SIJAUA] Pul YT § Jamol1og Jo (e
IO [[eys ‘10pud Aq pasoadde st pue ‘Fuirm ul JueWNNSU] AIINDAS Syl 1SpUN SUOLEELGO S Jamoriog
SOUINSSE OUM JoMOLIOg JO 1SaIAJU] Ul J0ssadng Aue ‘gl uondag jo suoistaoud ayy ac adelgng
GASUCD S BUSIS-00
2y INOYIM 10N AU 10 JUdWINISU] AILNIAG SIYL JO SWIa) 3Y1 01 P33 YIIM SUOIBPOWWIOITE AUE 3XBW
10 18aqI0} ‘AJIpOW ‘PUIIXd 0} SAIFE UBY JAMOLI0Y JAYl0 AUB pue Japua Tey) sadide () pu uaiunnsul
ANanaag 1Y) Aq painaas sums 3y) Aed 01 paredijqo Aj[ruosiad jou 81 () Sudwnnsu] AJIN3AS SIYY JO SULIR)
ayyy Japun Auadord a1 ur 152131 § 1oUS1s-00 ay) £2AU02 pue uead ‘afediowr 01 A[UC JUAWNLSU] AJLINDAG
sy Surudts-0o s1 (B) 1(,10UB15-00, B) 910N Ay 2IN3IXS 10U SIOP 1NQ JUSWNIISY] ABINDAS SIY} SUBIS-09
OUM 19M0110g AUE I9AIMOH TRIaA3s pue Julof ag [[eys A)[Iqel] pue suouesiqo §,1amo1iog Jey) sadide pue
SIUBUAADD 13MOLI0F ‘puncyg sudissy pue s1ossadmg {s1audis-0) (AN[IGRIT [2I2A3g pUE Julof "¢
‘Apawat 10 1ySrs Aue jo 35101%3 a1 apn(aaad
10 JO ISATEM © 3q JOU [[BYS ‘ANP U] JUNOWE SY) UBRY] SS3] SIUNOLIE U] JO JOMOILIOE JO IS2IIIU] UL 5108833015
10 sannua ‘suosiad paiyl woy sjuawked Jo aoueidacde s 1epuaT ‘uoliepwj NOYNM ‘Fuipnpdul Apawal
10 A1 Aue TuIsioIaxa U1 I9pUa’| Aq 23UEIEdQI0) AUY “IOMOLIOF JO JSAIAIU UL $1085300Ng AU JO 1am01I0g
[puIS1I0 91 AQ dpew pueluap AUE JO UosEal AG judwnaisu] AJLINdSG SIY1 AQ PAINIAS SWNS aY] JO UONRZIHOUE
Ajipow asimayio Jo juswiked J0oj AW pudxa O} SNJAI 0] JO JOMOLIOE JO IS UL JOSSadNg Aue
Jsuiese s3uipeasoad aouswiwos 0) patinbal 8q J0U [[BYS JApUST "Jam0LI0g JO ISR Ul $3085300ng AuE 1O
12M0110¢] JO AN[IQRI] 3y} 353l 0] 21e42d0 10U [[BYS JAMOLIOF JO ISIAJU] Ul JOSSINING AUE 10 Jamoliog 0}




0315633144 Page: 11 of 15

UNOFFICIAL COPY

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be

given effect without the conflicting provision.
As used in this Security Instrument: (a) words of the masculine gender shall mean and include

corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action.

17 Barrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. 'I'ransfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in e Property" means any legal or beneficial interest in the Property, including, but not limited
to, those beneiizla! interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreernexii, “nz intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part'of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural person/ard a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ‘may require immediate payment in full of all sums secured by this Security
Instrument. However, this (opfion. shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 38-dsys from the date the notice is given in accordance with Section 15
within which Borrower must pay all cuims secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of tais’ seriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or demand on Borrower.

19. Borrower's Right to Reinstate After f.cceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcemeint of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale orin< Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law might svecify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Serurity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due/under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any otbZr vovenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but rot limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred forhs purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and () takss such action as Lender may
reasonably require to assure that Lender's interest in the Property aai rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security ‘(nstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requive. that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selerted by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's clies’s,. provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, inst=umentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘Instrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. Rovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
aceeleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosvie proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forestosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may_ wequire immediate payment in full of all sums secured by this Security Instrument
without furth¢r’demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitied 1= collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but nov-lriited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upoi payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowe: siall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, 5us only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted under Anplicable Law.

24, Waiver of Homestead. In accerdarce with [llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the lllinois homesfead exemption laws.

25. Placement of Collateral Protection Insu.arce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Beirower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leuder purchases may not pay any claim that
Borrower makes or any claim that is made against Borrowei in cennection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only af‘er providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lends<y agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of tnat/insurance, including interest
and any other charges Lender may impose in connection with the placement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may ke more than the cost of
insurance Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, Cook County ss:
I, aVL , a Notary Public in and for said county and

state do hereby certify that KAREN M BORGARDT

£l

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumert as his/her/their free and voluntary act, for the uses and purposes therein set ferth.

Giver under my hand and official seal, this 24th day of April 2003

My Commission-Cupires: /L

b4 -
Notary Public

"OFFICIAL SEAL"
KISHONA M Rrroawn
Notary Public, Stare of Hlinois

mmission Expires 02/2412008
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