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MORTGAGE 0002233847

DEFINITIONS W /

Words used in multiple sections of this document are defined below and other words are defined in Sections
3, 11,13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are also provided
In Section 16.

{A) "Security Instrument"” mcans this document, which is dated /Ay 19, 2003

together with all Riders to this document.
(B) "Borrower" is

PAULA MORGAN Unmarried FIRGT AM‘ERICAN
File #4114

]
}('Y(-:} W

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is NATIONAL CITY MORTGAGE CO

Lender is a
organized and existing under the laws of THE STATE OF OHIO

ILLINQIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

@E-G(IL) (0610) "

VMP MORTGAGE FORMS - (800)521-7291
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(P} "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii} the performance of Borrower’s covenants and agreements under this
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to Lender and Lender’s successors and assigns, the following described property located in the
County

of Cocok

[Type of Recording Jurisdiction]
[Name of Recording Jurisdiction]:

SEE 2 TACHMENT A

Parcel ID Number: 11-30-215-016-1012 VOL 0505 which CU[TGIILIy has the address of
7715 N HERMITAGE AVE APT 2B, o [Street]
CHICAGO [Cuy], IMinois 60626 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter crected on the swoperty, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacements znd additions shall also
be covered by this Sccurity Instrument. All of the foregoing is referred to in this Securizy-"nstrument as the
"Property."

BORROWER COVENANTS that Borrower is lawfully seiscd of the estate hereby eopveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumberer, except for
encumbrances of record, Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges duc under the Note. Borrower shall also pay funds for Escrow Items
pursuant 10 Scction 3. Payments due under the Note and this Sccurity Instrument shall be made in U.S.

Initials: Z ;?;

@2 -6(IL) (wo10) Page 307 15 Form 3014 1/01
®




0315742030 Page: 4 of 19

UNOFFICIAL COPY

@,
gl jo p abeg {otoal ('II)Q-@

L0/F FLOE W04
LSIEHIU]
y/ﬁ

JOMOLIOE “IPAIBA YOS JO U242 oU uf Sunua ur 9q A[UO Aew IdATRM Yons Auy own Aue 18 SUIRI] MOISH
[[2 30 Aug JoJ spuny Ispux| 01 Aed 0] UOTRSIQO § JoMOIIOY 2ATeM ABUI JSPUT "SWAI] MOIISH [[E JO AuR 10)
spung a1 Aed 01 uoNESIGO S, I9MOLIOG SOATEM IOPUYT SSJUN SWAL MOIISH 10] spuny o Jopua] Aed [feys
IDMOLIOG "UOTINSS ST Japun pred 2q 01 SUNOWE JO $20r0u B opud] o) ysumy Andword jeys mmoiog
W[ MOIISH UR 3q [[BYS SIUIUWSSISSE PUE $29] “SANP YIS PUE ‘IIMOLIOY AG PIMOIISD 2 ‘AU JT ‘SIUIWSSISSY
pue ‘soaq ‘sen( UOMEOSSY Aununuo)) jeyl annbor Aew Jopus] ‘Ueo oYl JO UL Ay Suunp dwn
Aug 2 10 LoneuI3o 1y | "SWaN[ A0108H, PA[JED 2T SWS 98 (] UOMN22§ JO Suoisiacid a1 yim DUBPIOIdR
ur swmitiesd, 2oueinsu] a8eSuopy Jo juowked oyl Jo nony ur Jopua of Jomouog Aq djqeded swns Lue 1o
“Aue g ‘sunirosd souemnsur 98eSu0py (p) PUE (G UONOOS JOpUN IOPUYT AQ Pannbal ooUBINSUI [[B PUe AUe JOJ
sumrwsid (ay-4are “Auadoid oy uo siwar puncid Jo sjuswed proydses] (g) Aredold U1 U0 DULIGINIUD
I USY B SB U0 TsET Anoas sy a0 Aond urene ued uomm SWajl 210 Puk SIUDWSSISSE PUE SaXe)
(®) :10y anp siunowe 74 yowied 1oy apraoid 01 (,spund, aun) wns e Ty w pred $1 90N 91 [Mun ‘AoN )
I9pun 9np QB SUAWAR, I poUdg Aep ) uo puT o) Aed [[RyS IDMOLIOY *SUIBY] MOIISH Joj spuny ¢
"SIUAWAEJ JAPOUAJ Y1 JO Tunowe A 23ueyd 10 “3lep 2np 2y 2uodisod 10 puAxa 10U [TRYS AON
a1 1opun onp edound 01 Speasy ] SHOAUBTEISTA 10 *5pa320xd uemsur ‘siusiuied Jo ucneddde Auy
“GJUN 21U UT paquiasap se uayl pue sodreyo 1uowiedord Aue o111y perydde
2q [reys swowiedard Areunop ocn safmys mey Aue o) porjdde oq Aew s520x2 yons ‘sjuduided SIpouRd
210U 10 2u0 JO JuowiAed [Ny o 01 pensde st juemAed oy INJE SISXA $SA0X0 Lue B WX dYI O, TINJ
ut pred aq ues juswded yoes ‘TR WAXD VB CF PUE )1 SIUSWAR MpoLIRd i Jo juswAedar 2 01 Jamonog
woiy paaracal wowied Aue Ajdde Lew 1opuar] ‘Sunrelsino st JudWAB] SIPOLID JUO UBY) QI0W J "AFIRyD e
oy pue JuewAed juonburpap o 01 porjdde 2q Aew jusiwAed ap ‘anp a8reys 2pep Aue Aed 0 Junoure USRS
B SOpnpour yolga Jueurfed Orpoud jusnburap B 10 Jomouog wox 1wARd B SIAI0 DpUd] J]
0N ) JO douRfEq
Tedrourid o) 9onpeI 01 UeL PUE qUdWINIASU] AILNDAS STY) ISPUr anp SIUNOWE Y10 AUE 0 PUedos ‘safmeyd |
o1 150y perjdde 2q [reys siunowe Suurewar Ay onp SWEIG G0 YA UL IR0 Oyt Ul JUIWAB] JIPOLId] yoen
o1 pordde 2q [peys stuswAed yong ¢ UONIAG IPUN S0P SIUNOWE () 450N 2y 1opun onp edouad (@) 0N
aip Iapun onp 1sarenn () :Amond jo xepio Sumoproy ep w pagdde aq eys 1epusT £q perdde pue paidedse
suawied e ‘7 uonoeg STyl Ul PSP ISImIo0 se 1daoxYy "Spasnot as siuamieg jo uonenddy -z
UAWNASU] ATMI0K STY) AQ PaInass SJudWwdIde pue siend os.oq Surwaogaad 1o juswmnsuy
ANIndog siyl pue AON 2yl Iepun anp sjudwAed Junyew WOIj IMOLIOF AT [jBYS JIpU] Jsurede amny
oYl ur o MOU 2aky TYFrw IDAOLOY YIIYA WIS IO 12530 ON "uNSO[2I0) 01 (o7 Ajarerpownur 0N 2y}
1opun gouepeq edrountd urpueisino o) 01 pardde 2q i spung yons ‘rres pardde 104 1 11omon0g 01 WA
a1 10 spuny yons £jdde soyme [eys 1opue ‘owm Jo poued S[QRUOSEAI B UTYIM 05 SF'1fd S90p J0M0L0qg
JI weund weo Ayl Surq o1 wawded soyew mcuog [nun spuny parpddeun yons pioy AnurIpua| spunj
porddeun uo 1som0tur Aed Jou poou PUYT udYl OBP Anp PANPaYIs sn jo se perdde st jucmde s orpotreg
yoea J1 ‘pardasse oxe siuowked yans awn oyl e sjuswied yons Ajdde o1 paeSyqo jou st Iepue N wIning o)
w sjumked jensed 1o juawAied yons asnjar o) $)y3u sp o) aopafaxd 10 Jepunaroy iy LU JO J0ATEM MOYIIM
Juemd ueo oy Suug o) yusrynsur juswied rented 1o juowiied Aue 1dedoe Aewr DPUYT WDLIND UBOT )
Funq 01 Judynsur axe sjudwAed (ented 10 wowked oy uswAed enied 1o juowded Aue wimar Aew Jopu
"C1 uon22§ ul Suorsiaoid 2010u Ay YA DIUBPIOIIR UL IPUIT AQ POrRUSISOP 9 AW B UOHRIO] IO Yons
12 JO 210N U Ul pAleuSIsap UONBIOf 2L} JB PIAISDAT UM IOPUF] £Q PRATIIRI PRWRID I8 SIUMUAR]
"IRJSURL], Spun. 5100337 (p) 10 AU 10 ‘ANejudwingsul
‘fouale Terope)] B Aq pamsur ome susodop Osoga wonmpsur ue uodn umerp s1 Yoad yons Aue pepraoxd
YOOI S, IDTYSED JO JIAYD §, I2ANSEDT] YA JUBQ Y2002 POy (3} (dpIo Aduowr (q) ‘ysed (8) epueT Aq
P3123138 B “Sunoy Surmoroy oyl JO IO0W JO QU0 UT JPeW 2 JUSWINASU] AJINIIS SIYL PUB JI0N] 2Y1 JDpun onp
suswiAed yuonbasgns e 10 Aue fey) ommbar Aewr opua ‘predun 1PUI O PIUIMDI ST JUSWNNSU] AIINIDS
S 30 10N oY 1opun Judwided SB 10pUST AQ PRAIIAT JUIWNISU J0GI0 IO YYD AUR JT “I9ASMOH “AdURLIND




0315742030 Page: 3 of 19

UNOFFICIAL COPY

LEGAL DESCRIPTION - EXHIBIT A

Legal Description: Unit 2B in Birchwood Court Condominium, as delineated on the plat of survey of the following
described real estate:

Lots 8 to 11 Both inclusive in Block 9 in Gunderson’s North Birchwood Subdivision of Blocks 4 to 17 inclusive in David P.
O'Leary's Subdivision of part of the South 1/2 of the Northeast 1/4 of Section 30, Township 41 North, Range 14, East of
the Third Principal Meridian, in Cook County, Illinois.

Which survey is attached as Exhibit "E" to the Declaration of Condominium recorded on October 30, 2001 in the Office o
the Recorder of Deeds of Cook County, Illinois as document number 0011014700, together with their respective
undivided percentage interest in the common elements appurtenant to such unit.

Permanent Index #'s: 11-30-215-016-1012 vol 0505

Property Address: 7715 Narip-Hermitage Ave., Unit 2B, Chicago, Illinois 60626
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shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts evidencing such
payment within such time period as Lender may require. Borrower’s obligation (o make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lens=r may, at any time, collect and hold Funds in an amount (a} sufficient to permit Lender to apply
the Funds at«he time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require under(RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estimzees of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds shalt < held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (including Lende:, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loant Bank. Lender shall “pply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender shall not charge Rorrower for holding and applying the Funds, annually analyzing the
escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to mike sach a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid on the Funids, Lender shall not be required to pay Borrower any interest or
carnings on the Funds. Borrower and Lender caneagree in writing, however, that interest shall be paid on the
Funds. Lender shall give to Borrower, withour ¢harge, an annual accounting of the Funds as required by
RESPA,

If there is a surplus of Funds held in cscrow, 2z defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA /If there is a shortage of Funds held in escrow, as
defincd under RESPA, Lender shall notify Borrower as zequired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accorance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrew, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up
the deficiency in accordance with RESPA, but in no more than 12 montiiv/pavments.

Upoen payment in full of all sums secured by this Security Instrumen:,_Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxcs, assessments, charges, (tines, and impositions
atiributable to the Property which can attain priority over this Security Instrument, lezschold payments or
ground renis on the Property, if any, and Community Association Dues, Fees, and Assessments;if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in'Szciion 3.

Borrower shall promptly discharge any lien which has priority aver this Security Ins&riment unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in & manner acceniable to
Lender, but only so long as Borrower is performing such agreement; (b) coniests the lien in good faith by, or
defends against enforcement of the licn in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the licn while those proceedings are pending, but only until such proceedings are concluded,;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Insorument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien, Within 10

@D -6(1L) 0010 Page 5 of 15 Form 3014 1/01
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given, In either event, or if Lender acquires the Property under Section 22 or
otherwise, Borrower hereby assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the right to any refund of uncarned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use ''ie ‘nsurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or this S<curity Instrument, whether or not then due.

6. Occupany. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days »7ter the execution of this Security Instrument and shall continue (o occupy the Property as
Borrower’s principzi residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which <cnsent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Boreawer's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property. allow the Property o deteriorate or commit waste on the Property.
Whether or not Borrower is residing ‘n the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or decréasiny; in value due to its condition. Unless it is determined pursuant to
Section 5 that repair or restoration is not cccaorically feasible, Borrower shall prompily repair the Property if
damaged 0 avoid further deterioration or duwiniage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released procesds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single payment criw a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are ot sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s obligation for the compietion of such repair or restoration.

Lender or its agent may make reasonable entries upon_22d” inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeits ¢n_the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, duritig the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or wita-Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or statements(io Lender (or failed to
provide Lender with material information) in connection with the Loan. Material represeniations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Bor:ower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security Ipstrument. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (G} ‘here is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rights under this
Security Instrument (such as a procceding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may auain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s nterest in the Property and rights under this Security
Instrument, including protecting and/or asscssing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but arc not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appcaring in court; and (c) paying reasonable
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procceds are hereby
assigned 10 and shall be paid to Lender,

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds until
Lender has had an opportunity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a series of progress payments as the wark is completed. Unless an
agreement is made in writing or Applicable Law requires inicrest to be paid on such Miscellaneous Proceeds,
Lender sha’i.not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraticn or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shzit be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, if cny, raid o Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for
in Section 2.

In the event of atofal taking, destruction, or loss in value of the Property, the Miscellancous Proceeds
shall be applied to the sumy secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the event of a painal taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediat=ly beiore the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums secured-by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall be reduced ty the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amount of < sims secured immediatcly before the partial laking, destruction,
or loss in value divided by (b) the fair markct-value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid-t Borrower,

In the event of a partial taking, destruction, cr loss in value of the Property in which the fair market
value of the Property immediately before the partial wakng, destruction, or loss in valuc is less than the
amount of the sums secured immediately before the paitip! taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Misceliatcous Proceeds shall be applied to the sums
secured by this Security Instrument whether or niot the sums ar¢ fien due.

It the Property is abandoned by Borrower, or if, after notice by Lender (o Borrower that the Opposing
Party (as defined in the nexi sentence) offers (o0 make an award to setrie azlaim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is given, L<nder is authorized to collect and
apply the Miscellaneous Proceeds cither to restoration or repair of the Propaity or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party” means the #ur party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower has a right of action in regard to Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or crimirai, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a default and. it acceleration
has occurred, reinstate as provided in Section 19, by causing the action or procceding to be disirissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other material inipeicment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any award-or claim
for damages that are attributable 1o the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _ .
All Miscellaneous Proceeds that arc not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successor in Interest of Borrower shall not operate 10 release the liability of Borrower or
any Successors in Intercst of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or olherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by the original Borrower or

Initiafe: _E/_‘//’
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not affect other provisions of this Security Instrument or the Note which can be given cffect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited ¢o,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemen'; the intent of which is the transfer of title by Barrower at a future date (o a purchaser.

If all or =ny part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natural porsen and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lender inay require immediate payment in full of all sums secured by this Security Instrument.
However, this optior, shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercisés tuis option, Lender shall give Borrower notice of acceleration, The notice shall
provide a period of not less-han 30 days from the date the notice is given in accordance with Section 15
within which Borrower must pay 11 sums secured by this Security Instrument. If Borrower fails (o pay these
sums prior 1o the expiration of fus period, Lender may invoke any remedies permitted by this Security
Instrument without further notice or d2mar.d on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets ceriain conditions,
Borrower shall have the right 1o have enforcemient of this Security Instrument discontinued at any time prior
to the carliest of: (a) five days before sale of thC Troperty pursuant to Section 22 of this Security Instrument;
(b} such other pericd as Applicable Law might specify or the lermination of Borrower’s right to reinstate; or
(¢} eniry of a judgment enforcing this Sccurity Inztrureent. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under this Security Instrument and the Note as if no acceleration
had occurred; (b} cures any default of any other covenanis-Or‘agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not Limier o, reasonable auorneys’ fecs, property
mspection and valuation fees, and other fees incurred for the purpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such iction as Lender may reasonably
require to assure that Lender’s interest in the Property and rights wnder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, sh2!l continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Borrower ;2 such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a) caci (b) money order; {c)
certified check, bank check, treasurer’s check or cashier’s check, provided any suchcheelkis drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or ‘d) Zleatronic Funds
Transter. Upon reinstatement by Borrower, this Security Instrument and obligations secuics hereby shall
remain fully effective as if no acceleration had occurred. However, this right (o remstate shall norapply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer") that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will statc the name and address of the new Loan Servicer, the
address 10 which payments should be made and any other information RESPA requires in connection with a
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosvze. If the default is not cured on or before the date specified in the notice, Lender at its
option may rcqu're immediate payment in full of all sums secured by this Security Instrument without
further demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect a't expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasorahle attorneys’ fees and costs of title evidence.

23, Release. Upen paymont of all sums secured by this Security Instrument, Lender shall release this
Security Instrument, Borrower skall pay any recordation costs, Lender may charge Borrower a fee for
releasing this Security Instrument, biit only if the fee is paid to a third party for services rendered and the
charging of the fec is permitted under Apuiivable Law.

24, Waiver of Homestead. In accordansc with Illinois law, the Borrower hereby releascs and waives
all rights under and by virtue of the Illinois homestend cxemption laws.

25. Placement of Collateral Protection Insurancc, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agreemer with Lender, Lender may purchase insurance at
Borrower’s expense o protect Lender’s interests in Borrower’s oullateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases riay not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the coliatcial. Borrower may later cancel any
insurance purchased by Lender, hut only after providing Lender with-cvigence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lende: purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance, incl:ing interest and any other
charges Lender may impose in connection with the placement of the insurance, until'ihe cffective date of the
cancellation or expiration of the insurance. The costs of the insurance may be adided to. Borrower's total
outstanding balance or obligation, The costs of the insurance may be more than tac cost of insurance
Borrower may be able to obiain on its own.
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b f(
&‘ ('{’ “”l L’ County ss:
| , a Notary Public in and for said county and

STATE OF JLLINOIS, .
L (tu&. Q//LMW

state do hereby certify that

Pl Mﬂ’uljc“m, e

?

personally known to me to be the same person(s) whose name(s) subscribed 1o the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and delivered the said
instrumen? as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given under my hand and official seal, this / / day of M 74 3' , 7/)7(2),’:3

My Commission Ex)wes: - : / “
Oleq et 777 4{1\@ Veheler _
/

/
" Public

Nota

-
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 19th  gay of May 2003 ,
and is incorporated into and shall be deemecd to amend and supplement the Mortgage, Deed of Trust, or
Security Teed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower™ 1o
secure Borrov/er’s Note to

NATIONAL CTI'Y MORTGAGE CO
(the
"Lender") of the sainc.date and covering the Property described in the Security Instrument and located at:

7715 N HERMITAGE -aVE APT 2B, CHICAGO, Illinois 60626
[Property Address]

The Property includes a unit i, together with an undivided interest in the common clements of, a
condominium project known as:
TBD
[Na‘ne if Condominium Project]

(the "Condeminium Project”). If the owners.assuciation or other entity which acts for the Condominium
Project (the "Owners Association") holds title & puoperty for the benefit or use of its members or
shareholders, the Property also includes Borrower’s intersst in the Owners Association and the uses, proceeds
and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS, In addition to the covsnants and agrecments made in the Sceurity
Instrument, Borrower and Lender further covenant and agree as to''ows:

A. Condominium Obligations. Borrower shall perform all Of Rorrower’s obligations under the
Condominium Project’s Constituent Documents, The "Constituent Documeits” are the: (i) Declaration or any
other document which creates the Condominium Project; (i) by-laws; (iii) cogeof regulations; and (iv) other
equivalent documents. Borrower shall promptly pay, when due, all dues and asseisments imposed pursuant to
the Constituent Documents,

B. Property Insurance. So long as the Owners Association maintains, wiin a-generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to Lender
and which provides insurance coverage in the amounts (including deductible levels), for/th< neriods, and
against loss by firc, hazards included within the term "extended coverage,” and any other hazziels, including,
but not limited to, earthquakes and floods, from which Lender requires insurance, then: (i) Lender vaives the

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

IR W

@ésn {0008) Form 3140401
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provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments for property
insurance on the Property; and (i) Borrower’s obligation under Section 5 to maintain property insurance
coverage on the Property is deemed satisfied to the extent that the required coverage is provided by the
Owners Association policy.

Wha' Lender requires as a condition of this waiver can change during the term of the loan.

Borrower. shall give Lender prompt notice of any lapse in required property insurance coverage
provided by th< master or blanket policy,

In the event of ‘a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 10 the Property. whether to the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall bz paid to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with-ie excess, if any, paid 10 Borrower.

C. Public Liability Insuranve. Borrower shall take such actions as may be reasonable to insure that the
Owners Association maintains a pablic liability insurance policy acceptable in form, amount, and extent of
coverage o Lender,

D. Condemnation. The proceeds uf ariy award or claim for damages, direct or consequential, payable to
Borrower in connection with any condemiiazion or other taking of ali or any part of the Property, whether of
the unit or of the common clements, or for any <onveyance in lieu of condemnation, are hereby assigned and
shall be paid to Lender. Such proceeds shall be appiiad by Lender to the sums secured by the Security
Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, ex¢ept after notice to Lender and with Lender’s prior
wrillen consent, either partition or subdivide the Property or.<oisent to: (i) the abandonment or termination of
the Condominium Project, except for abandonment or termination required by law in the case of substantial
destruction by fire or other casualty or in the casc of a taking hy “sidemnation or eminent domain: (i) any
amendment to any provision of the Constituent Documents if the piovition is for the express benefit of
Lender; (iii) termination of professional management and assumption-of self-management of the Owners
Association; or (iv) any action which would have the effect of rendering’ the public liability insurance
coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments wheii due, then Lender may
pay them. Any amounts disbursed by Lender under this paragraph F shall become. additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree o other te.ms of payment,
thesc amounts shall bear interest from the date of disbursement at the Note rate and shall e pAvable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees 1o the ferms and provisions contained in this

Condominium Rider,

. (Seal) V/Z/g,& }7 %i'/”f“*——{Seal)

-Borrower PAULA MORGAN -Berrower

ol (Seal) (Seal)
-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

(Seal) A {Seal)

-Borrower -Borrower

@8R (0008) Page 3 of 3
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