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MORTGAGE

DEFINITIONS

Words used in multiple sccions of this docvinen: are defined below and other words are defined in
Sections 3, 11, 13. 18, 20 and 91. Certain rulex-rogerding the usyge of words used in this document are

also provided in Section 16.

(A) "Sccurity Instrument' means this decuent, which ivdzed  2pril 14th, 2003

together with all Ruders © this document. '
(B) "Borrower" is Rudy Fritech and Claudia Fricscnh, husband and wife.

Borrower is the mortgagor under this Security Instrument.
(C) "Lender'' 15 ¥xraft Foods Federal Credit Union

Tenderica Feceral Credit Union
organized and existing under the laws of  United States of America
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Lender's address is 777 Westchester Avenug, White Plains, NY 10604

Lender is the mortgagec under this Security Insmument,

(D) "Note’ means the promissory note signed by Borrower and dated RApril l4th, 2003

The Note states that Borrower owes Lender One Hundred Seventy TWwo Thousand Eight
tundred and no/l00. Dollars
(U.S 3 172.800.00 ) plus interest. Borrower has promised 1o pay this debt in regular Periadic
Payments and to pay the debt in full not luter than  May 1st, 20138 .

(E) "Property’ means the property that ¢ deceribed below under the heading “Transter of Rights in the
Property.”

(F) "Loun" means the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the Not=, and all sums due under this Security Instrument, plus inrerest.

(G) "Ridery” maeans all Riders to this Security lnsgument that are exccuted by Borrower. The following
Riders are to o evecuted by Borrower [check box as applicable):

_ 1 Adjusteble Rate/Ruder (¥_] Condominium Rider [ Sccond Home Rider
[ Balloon Rider L) Plunned Unit Development Rider (] 1-4 Family Rider
") VA Rider ] Biweekly Puyment Rider ] Other(s) fspecity]

() "Applicable Law" means ! conmolling applicable [ederal, state and local siatutes, regulations.
ordinances and administrative rules aid orders (that have \he effect of law) as well as all applicable final.
non-appealable jud:cial opinions.

([y "Commusity Association Dues, Fees,"and Assessments” means all dues. fees, assessments and other
charges that are imposed on Borrower or the Ploperty by a condominium associalion, NOMEOWNLrs
association or similar organizagon.

(1) "Electronic Funds Transfer” meais any mansier”of funds, other than a transaction origirated by
chock, draf, or similar paper inswument. which 1s {dnideed through an elcctronic Termindl, telephonic
Instrument, COrmpuler, Of MmAgnetic taps o 45 10 order, insimér or aathorize a financial jnstitution 1o debit
or credit an account. Such term includes. but is not limited 5, point-of-sale Lransfers, automated Teller
machine Tansactions, transfers initated by tlephone, wire rcanufers, and automated clearinghouse
transfers.

(K) "Escrow Items' mecans those iterms that are described in Scction 3

(L) "Miscellaneous Proceeds” mcans any compensation, setlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i)
damage to, or deswuction of, the Proparty. (i) condenmation or other takiag of all or any part of the
Property; (iil) conveyance in licu of condemnartion; or (1v) mistepresentations of, or Qmissions as 10, the
value and/or condition of the Property.

(M) "Mortgage Jnsurance” means insurance protecting Lender against the nonpayment of, or default om,
the Loan.

(N) ""Periodic Payment" mcins the regularly scheduled amount due for (1) principal and inteccs: under the
Nate, plus (il) any amounts under Secton 3 of this Sceurity Instument.

(0) "RESPA" mcans the Real Fstate Sertlerent Procedures Act (12 U.S.C. Section 2601 el scq.) and its
implementing regolation, Regularion X (24 C.F.R. Part 3500), as they might be arpended from time 1o
iime. or any addidonal or successor legislation or regulation that governs the same subject matter. As used
‘n this Security Imstrument, "RESPA” refers 10 all requirements and restrictions that are imposed n regzard
> a "federally related mortgage loun” ever if the Loan docs not quality as a "faderally reiated morlgage

ioan” under RESPA. %
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(P} "Successor io Interest of Borrower' means any party that has taken title to the Property, whether or
not that party hes assumed Borrower's oblizations under the Note and/or this Security Instrument

TRANSEER OF RIGHTS IN THE PROPERTY

This Security Instrunent secures (o Lender: (i) the repayment of the Laan, and o]l rencwals, extensions and
modificarions of the Note; and (i) the performance of Rorrower's covenants and agreemcnts under
this Security Instrument and the Note. For this purpose, Borrower does herchy mortgage. grant and convey
6 Lender and lLender's successors and assigns, the following described property located in the

Coox [Typ: of Recording Jurisdicuon]
ol IL Name of Recarding Jurisdicuon:

g o/
Yy-23- 10le - 0;3 109 which currently has the address of
£12 West Waveland Avende TSireet]
Chicage (City), Blincs 60613 [Zip Code]
{"Property Address™):

Parcel ID Number:

TOGETHER WITH all the improvements now of hercafter erectsd on the property. and all
casements, appurtenances, and fixturcs now or hereafter a part of the preperty. All replacements and
additions shail also be covered by this Security nstrument. All of the fortemng js referred 10 in this
Security Instrument as the "Property.”

BORROWER COVENANTS thar Borrower Is Jawfully seised of the estate hersuy conveyed and has
the right 10 mort2age. grant and convey the Property and that the Properry is unencwabered, except lor
encumbrances of record. Borrower warrants and will dcfend generally the title to the Preperiy aganst all
claims and demands. subject to any epcrnbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for natjonal use and non-umform
covenants with Jimited variations by jurisdiclion to consttute a aniform security instrument covering redl
property.

UNIFORM COVENANTS. Borrower and Lendsar covenant and agree as {ollows:

1. Payment of Frincpal Interest, Escrow Items, Prcpuyment Charges, and Late Charges.
Botrower shail pzy when due the principal of, and interest on, the debr cvidanced by the Note and any
prepayment chargcs and lare charges due under the Note. Borrower shall also pay funds lor Escrow Iiems
pursuant 1o Section 3. Payments due under the Note and this Security mswﬁw&l e made 1o U.S.

nitale "
%S{IL] {6010} Page 3 of 15 —@ Form 3014 1/01
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Legal Description:

Unit No. 3-W of 616-618 Waveland Avenue Condominium as delineated
on the survey of the Easterly 55 feet of the Southerly 157-1/2
feet of the Westerly 170 feet of Lots 6 and 7 in Block 6 in
Hundley's Subdivision of Lots 3 to 21 and 33 to 37 both inclusive
in Pine Grove in Section 21, Township 40 North, Range 14, East of
the Third Principal Meridian (hereinafter referred to as
"Parcel"), which survey is attached as Exhibit 'A' to Declaration
of Condominium made by the lst National Bank of Blue Island as
Trustee under Trust Agreement dated October 30, 1944, and known
as Trust No. 658, recorded in the OCffice of the Recorder of Coock
County, Illinecis, as Document No. 23566297, together with its
undivided percentage interest in said Parcel (excepting from gaid
parcel all the rroperty and space comprising all the units
therecf as defiied and set forth in said Declaration and survey),
in Cook County, Illinois.

Commonly known as: G138 W. Waveland, Unit 3-W, Chicago, IL 60613.
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currency. However, if any check or other insteument reccived by Lender as payment under the Note or this
Security Inswurment is returned to Lender unpaid, Lender may require that any or all subsequent pAYMENTS
due under the Note and this Sceurity Insrumenl be made in one or more of the following forins, as
selecred by Lender: (@) cash; (b} money order; (¢) cernfied check, bank chelk, weasurer' s check or
cashicr's check, provided any such check s drawn upon an instimtion whose deposits are mswed by o
federal agency, instrumentality, or endty; or (d) Electronic Funds Transfer.

Payments are deemcd received by Lendes when received at the Jocation desi gnaled in the Note or at
such other location as may be designated by Lender in accordance with the notice provisions in Secton 135.
Lender may return any paymsnt oo partial payrment if the payment or partial payments arc insufficient o
bring the Loan current. Lender may accept any payment of parmial payment insufticient to bring the Loan
current < withoul waiver of any rights hereunder or prejudice to jts rights © refuse such paymcnt or parna
payments 1-the future, but Lender is not obligated to apply such payments ar the Lme such paymenrts are
accepted. If cazh Periodic Payment is applicd as of it scheduled due date, then Lender nced not pay
interest on upanplizd funds. Lender may hold such unapplied funds until Borrower makes payment 0 bring
the Loan current. i¥ Borrower does not do so within a reasonable period of ume, Lender shall cither apply
such funds or return.iners 1o Borrower. If not applicd carlier, such funds will b applied to the outstanding
principal balance vnder e Note immediately prior to foreclosure. No offsct or claim which Borrower
might have now or in the furite against Lender shail relieve Borrower from making payments due under
the Note and this Security etz ulent or performing the covenants and agreements secured by this Sceurity
Instrument.

2. Application of Paymen.s oT Procecds. Except as otherwisc described in this Section 2, all
pavments acceptec and applied by Lendzr shall be applied ir. the following arder of priority: (a) intercst
due under the Noce; (b) principal due tndirihe Note; c) amounts due under Section 3. Such payments
shall be applied 1o each Periodic Faymeniin the order in which it became due. Any remaining AMOUNS
shall be applied first to late charges, secund o Any bther amounts due ander this Security Insrument, and
tmen to rednce the principal balance of the Note

If Lender receives a payment from Borrowel {07 a delinguent Periodic Payment which includes a
sufficicnl amount to pay any latc charge due, Lhe payreriaay be applied to the delinquent payment and
the late charge. If more than onc Periodic Payment is outstanding. Lender may apply any paymert received
from Borrower o the repayment of the Pericdic Payments 1f /id 1o the extent that, each payment can be
paid in full. To the extent that any eXcess exists after the paymen? 15 gpplied o the full payment of one or
more Periodic Payments, such excess may be applied 1o any lalc chares duc. Voiuntary prepayments shall
be applied first to any prepayment charges and then as described in theHcte.

Any application of payments, insurance proceeds, or Miscellancous Proceeds 10 principal due under
the Note shal} nor extend or postpone the due dare. or change the amouwnt, of the Periodic Paymenlts.

3. Funds for Escrow Items. Borrower shall pay 1o Lender on the day Sleriodic Payments are due
under the Note, until the Note is paid in full, & sum (the "Funds"} to provide for paymient of amounts due
for: (a) taxes and assessments and other items which can attain priority over this Sestrilv Instrument as 2
lien or encumbrance on the Property; (b) leasehold payments or ground rents on the Proverty, if any; {¢)
premiums for any and all insurance required by Lender under Section 5; and (d) Morigaze nsurance
premiums, il any, O 4oy sums payable by Borrower 10 Lender in lieu of the payment of Mortgage
lasurance premiuins n accordance with. the provisions of Secuor 10. These itcms are calied "Escrow
lrems.” A criginion or at any time during the wrm of the Loan, Lender may require that Community
Associafion Dues, Fees, and Assessments, if any. be escrowed by Borrower, and such duss, fees and
assessments shall be an Escrow liem. Borrower shall prompy furaish 1o Lender all notices of amounts
be paid under this Seztion. Borrower yhall pay Lender the Funds for Escrov Items unless Lender waives
Borrower's obligation to pay the Funds lor any or gl Escrow Items. Lender may waive Borrower' s
obligation 10 pay to Lender Funds for any or all Escrow Items at any time. Any such wajver may only be
in writing. In the cvent of such waiver. Borrower shall pay direcdy, when a:%ﬂayablc\ the amounts

nitiale:
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duc for any Escrow Irems for which payment of Funds has been waived by Lender and, 1 Lender requires,
shall furnish to Lender receipts cvidencing such payment within such time period as Lendcr may require.
Borrawer' s abligalion to make such payments and (o provide receipts shall for all purposes be deemed to
be a covenant and agrecment contained in this Security instrument, as the phrase "epvenant and agresment”
is used in Section 9. If Borrower is obligated to pay Escrow lrems directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow liern. Lender may excrcise its nights under Section 9
and pay such amount and Borrower chall then be obligalsd under Scerion 9 to repay to Lender any such
amount. Lender may revoke the waiver as 1o apy or all Fscrow Items at any time by a aotice given In
accordance with Seetion 15 and, upon such revocation. Borrower shall pay to Lender all Funds, and 1n
such amouns, thar arc then required under this Section 3.

Leider may, &l any tme, ccllect and hold Funds in an amount {a) sufficieat permit Lender to apply
the Funds 7 the ume specificd under RESPA, and (b) not to excead the maximum amount 2 Jender can
require undsr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estraaics of expenditures of future Escrow llems or otherwise in accordance with Apphicable
Law,

The Furds shdinbe held in an insuton whose deposils are insured by a federal agency.
instramentality, or cnary {including Lencer, if Lender is an insution Whose deposits are so insured) or in
any Federal Horme Loan Banv. Lender shall apply the Funds 1o pay the Rscrow ltems no later than the time
specified under RESPA. Lénder€hal not charge Borrower for holding and applying the Funds, annually
aralyzing the escrow account, of verfying the Escrow Trems, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender 1o make such a charge. Unless an agreemcnt is made in wriling
or Applicable Law requires intercst 10 b paid on the Funds, Lender shall not be required 1o pay Borrower
any jnterest or eartings on the Funds. Bcrcower and Lender can agree in writing, however, that interest
shail be paid on the Funds. Lender shall gve to Borrower, withoul charge, an annual accountng of the
Funds as required by RESPA.

If there is a surplus of Funds held in eseroys, as defined under RESPA, Lender shall sccount ta
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in csCrow,
as defined under RESPA, Lender shall notify Borrower a¢ required by RESPA. and Botrower shall pay 0
Lender the amount necessary 1o make Up (he shortage in accsrdance with RESPA, but in no more than 12
monthly payments. If there 15 2 deficiency of Funds held in eferow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA. and Borrower shall pay 20 Lender the smount necessary 1o make
up the deficiency in accordance with RESPA., but in no more than 12 pronthly payments.

Upon payment in full of all sums secured by this Secunty Instriracatl, Lender shell promptly refund
to Borrower any Funds held by Lender.

4, Charpes: Liens. Borrower shall pay all taxes, AssessMENLs, ckarges, fines, and impositions
attributable to the Property which can arrain priority over (s Securily Lostrumznd, leasehold pzyments or
¢round rents on the Property, if any, anc Cummunity Association Dues, Fees, and Assussments, il any. To
‘e extent that these ierns are Escrow Trems, Borrower shall pay them in the mannel ={0*ided in Section 3.

Borrower shall prempiy discharge any lien which has priority over this Securiy/IpsTumenL uniess
Borrower: (4) agrees in writing to the payment of the cbligation secured by the licn in & manter acceptable
1o Lender, bul only so long as Borrower is parforming such agrecments (b contests the lien 1n zood faith
by, or defends azainst enforcement of the lien in, legal proceedings which in Lender’ s opinion operate o
prevent the enforcement of the lien whilc those procecdings are pending, but oaly unti! such proceedings
are concluded; or {¢) secures from the holder of the lien an agreement salsfactory Lo Lender subordinating
the Lien To this Security Instement. 1t Lender determines thal any part of the Properly is subject to a lien

which can attain priority over this Security Inswument, Lender may give Borrower a notice identifying the

—__-__-?
2
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lien. Within 10 days of the datc on which that notice is given, Borrower shall catisfy the ticn or take one Of
more of the actians set forth above in tus Section 4.

Lender may roquire Borrowet 10 pay 2 one-time charge for a real estale tax verification and/or
reporting service uscd by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insurcd against loss by fire. hazards included within the term "extended coverage,” and any
other hazards including, but not limited to. earthquakes and Noods, for which Lender requires insurance.
This insurance shwl be maintained in the armounts (including deductible levels) and lor the penods that
Lender requircs. What Lender requires pursuant to the preceding sentences can chanze during the term of
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject 1© Lender's
nicht 10! disapprove Borrower' s choige, which right shull not be exercised umreasonably. Lender may
require Borrower 10 pay, in conncctior wilh this Loan, either: {a) a one-time charge for flood zone
eterminanien. certification and asking services: of () 2 one-time charge for flood zone determination
and cerificalicd Services and subsequent charges each time remappings or similar changes occur which
reasonably mignt ariect such detcrmination or certification. Borrower shall also be responsible for the
payment of any fees 1r=posed by the Federal Emergency Management Agency in coanection with the
review of apy flocd zine determination resuiting from an objection by Borrower.

{f Borrowcs fails to meintain any of the coverages described above, Lender may obusin ipsurance
coverage, & Lender's optien 3¢d Borrower's expense. Lender is under no obligation to purchase any
particular Type or Amount of ¢overage. Therefore, such coverage <hall ~over Lender, but might or might
nor protect Borrewer, Borrower's equity 1. the Property, or the contents of the Property. against any risk.
hazard or lability and might provide greater of lesser coverage than was previously in effect. Bormower
acknowledges that the cost of the insuranee Loverage 5o obtained might significantly exceed the Cost of
insurance that Borrower could have obuincc. Any ampounts disbursed by Lender under this Section 5 ghall
become additionzl debt of Borrower secured by /ihis)Security Instrument. These amounts shall bear interest
a1 the Note rate from the date of disbursernent 4nd shall be peyable, with such interest, upon notice from
Lender 1o Borrower requesting paytnent.

All insurance policies required by Lender and reréwals of such policies shall be subject lo Lender's
right to disapprove such policies. shall include a standard inortgage clause, and chall name Lender as
mortgagee and/or as an addidonal loss payes. Lender shall hive-the right to hold the pelicies and renewal
cernficates. If Lender requires, Borrower shell promptly give to Lender all receipts of paid premiums and
renewal notices. 1¥ Borrower obtains any form of insprance coverage, not otherwise requircd by Lender,
for dammage 1o, or destruction of, the Property, such policy shall incuds a standard mortgage clanse and
shall name Lender as mortgagee and/or as an additionat loss payee.

In the evenr of Joss. Borrower shall give prompt naotice (o the insurarce sagrier and Lender. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender aha Borrower othcrwise agree
in writing, any insurance proceeds. whether or not the underlying insurancc was gequited by Lender, shall
be applizd (6 resioraticn or repair of the Property, if the restoration or repair is econymically {easible and
Lender's security is not lessened. During such repair and restoration period, Lender snahi have the right 10
hold such insurance procesds undl Lencer has had an opportunity o inspect such Propeity ‘o ensure the
work has been complered 1o Lender's sansfaclion. provided that such inspection shall b undertaken
promptly. Lender may disburse proceeds for the repars and restoration in @ single payment or in 2 Series
of progress pavments as the work is compieted. Unless an agrecment s made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shail not be required 1o pay Barrower any
:Jterest or carnings on such procceds. Fees for public adjusters, or other third parties, retained by
Borrower shall no: he paid out of the msarance proceeds and shall be e sole obligation of Borrower. 1
“ne restoration ¢: repair is not economucaliy feasible or Lender' s security would be lessened, the inserance
nrocecds shall b applied 10 the sums securcd by this Securily lnstrument, wﬂm}g nol then due, with

in:tials:
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the excess, if any, paid 1o Borrower. Such insurance proceeds shall be applicd in the order provided for in
Seclon 2.

If Barrower ebandons the Property. Lender may file, megotiate and seftle any available msurance
Jlaim and related matters. If Borrower does aot respond within 30 days 1o 2 notice from Lender that the
insurance carrier has offered to settle 2 claim. then Lender may negotiate and scttle the claim. The 30-cay
period will bogin when the notice is given. In cither evenl, Of if Lender acquires the Property under
Secdon 22 or otherwise, Borrower harcby essigns to Lender (3) Borrower's Tights to any imsurance
proceeds in an arount ot 1o exceed the amounts unpaid under the Note or this Secusity Inswument. and
(b) zny other of Borrower's rights (other than the right to any cefund of unearned premiums paid by
Porrower) under all insurance policies covering the Froperty. ‘nsofar as such rights arc applicable (o the
coverap? of the Property. Lender may use the insurance proceeds cithet to rcpair of restore the Property of
10 pay amauats anpaid under the Note or this Security Instrument, whether or nct then due.

6. Ocrupancy. Borrowcr shall occupy, establish, and use the Property as Borrower's principal
residence witnini 00 days after the exacuton of this Secwriry Instrument and shall connnue 1o occupy the
Property as Borrawa)'s principal residence for at lcast one year after the date of cccuparcy, unless Lender
otherwise agrees n/WLng, which consent shall not be unreasonably withheld, or unless extenuaing
Ccumstaness exist which are beyond Borrower's control.

7. Preservation, Maiptenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage of impalr e Froperty, alow the Property to detcriorate or comumit wasic on the
Property. Whether or net Borrows: i« residing in the Properly. Borrower shall maintain the Property in
order (o prevent the Property froin deleriorating or decreasing in value due to its condition. Unless it 1s
determined pursuant to Section 5 thal repair or resoration is not economucally feasibic, Borrower shuil
promptly fopair the Property if damaye’ 70 avoid further deterioration or damage. Lf insurance or
condemnalion proceeds are paid n conneca o with damage 10, or the wking of, the Property, Borrower
shall be responsibic for repairing or restoring fie Froperty only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the 1epis and restoration in 4 single payment of in 4 series of
progress payments a5 the work is complcted. If the fusarance or condemnation procesds are not sufficient
to Tepair or restore the Property, Borrower is not relicvesof Berrower's obligation for the completion of
guch Tepalr of restoration.

Lender or its agenl may make reasonable enuies upor and inspections of the Property. 1f it has
reasonable cause. Lender may inspect the interjor of the improverienis on the Property. Lender shall give
Borrower natice 1t the gme of ar prior © sueh an interior Mspeetion specifying surh reasonusble cause.

8. Borrower's Loan Application. Berrower shall be in detaticif, during the Loan applicauon
process, Borrower or any persons or entities acing a the direction of Dorrower or with Borrower's
knowledge or consent gave materially false, misleading,. or inaccurate infornation or statcments to Lender
for failed to provide Lender wil material information) ia connection vith the Loan. Material
representations include, but arc not limited to. representations cONCerming Borrower's occupancy of the
Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1
(a) Borrower fails to perform the covepants and agreements contained in this Security Instrareent, (3] there
is a lemal proceeding that might significantly uflect Lender's interest in the Property and/of 11:his under
this Security Insoument (such as 2 praceeding in bankrupicy. probate, far condemnation or forfeiture, for
enforcement of a lien which may atlain priority over this Security Inswument or two cnforee laws or
regulations), or <) Borrower has abandoned thc Property, then Lender may do and pay for whatever is
reasonablic or appropriate tw protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a} paying any sums sectred by a lien
which has priority over this Secunty Instriment, (b} appearing in court and (¢) paying rcasonable

it e
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attorneys' fees Lo protect its ntercst in the Property and/or rights under this Security lnstrument, including
its secured position 1n a bankruptey proceeding. Securing the Property includes, but is ot imited 1o,
entering the Property [0 make repairs, change locks, replace or board up doors and windows, drain watcr
from pipes. climinatc building or other code violations oF dangerous conditions, and have ulilities turned
on or off. Althcush Lender may take achon under this Section 9, Lender does not have 10 do so and 5 ot
under any duty or cbligation to do so. It is agreed that Lender incurs no liubility for not taking any or ali
actions authorizad under this Section 9.

Any amount. dishursed by Lender under this Section 9 shall become additional debt of Borrower
scoured by this Security Inswument. Thesc amounts shal} bear interest ot the Note rate from the date of
disbursement and shall b payable, with such interest, upon aofice from Lender to Borrower requesting

aymene,
P Tf this Security Instrument is on 3 lcasshold, Borrower shall comply with all the provisions of the

lease. T Burrower acquires fee title 1o the Property. the leasehold and the fee title shall not merge unless
Lender agrees to the merger in writing, '

10. Mortiage Insurance. If Lender requjred Mortgage Insurance as 2 condition of making the Loan,
Borrower shail pay the preminms required 1o maintain the Morrgage Instrance in cffect. If, for any reason,
the Mortgage Lisance coverage required by Lender ceases ¢ be availablc from the mortgage insurer Lhat
previously provided c4eh insurance and Borrawer was required 10 make scpurately designated payments
toward the premiums for Morigage Insorance, Borrower shall pay the premiums required (o obtain
coverage substantiaily egmvalent 10 the Mortgage Insurance previcusiy in effect, at a cost substantially
equivalent to the cost 1o Porjower of the Mortgage Insurance previously in effecy, from an allcmate
mortgage insurer selected Uy v ender. 1f substandally cquivalent Mortgage Insurance coverage 1§ not
available. Borrowor shall connnuest pay to Lender the arnount of the scparately desigmuted payments that
were due when the insurance coverage ceased 10 be in effect. Lender will accept, use ¥nd retain thesc
payments as 2 noa-refundable loss (esirve in liew of Mortgage Insurance. Such loss reserve shall be
non-refondable. noowithstanding the fac( thatthe Loarn is ulimately paid in full, and Lender shall not be
required to pay Borrower any intercel of eimings on such loss reserve. Lender can no longer require 10ss
reserve payments i¥ Mortgage Insurance coverage fin the amount &nd for the period that Lender requires)
provided by an 'nsurer selected by Lender again becomcs available, is obtained, and Lender raquircs
separalely desigrinicd payments wward the premiurs tor Morlgage Tnsurance. [f Lender required Mortgage
[neurance as a condition of making the Loan und DBrirower was required to make separatcly designated
payments towar¢ the premiums for Mortgage Insurarce: Borrawer shall pay the premiums reguirzd [0
maintain Mortgage Insurance in effect, or to provide /4 inn-refundable loss rcserve, unil Lendar's
requirement for Mortgage Insurance ends in accordance witn uny Written agreement between Borrower and
Lender providing for such termination or until termination 1s requied by Applicable Law. Nothing in this
Section 10 affects Borrower' s obligation to pay imterest at the ratc orovized in the Note.

Mortgage lnsurance reimburses Lender for any entity that pwchases the Note) for certain Josses it
may incur if Borrower does not repay the Louan as agreed. Borrower <o not a paty © the Morrtgage

[nsurance.
Muortgage irsurers evaluare their total risk on all such nsurance in foree feam tine o ume, and may

enter into agreements with other parties that sharc or modify their risk, or reducs losses. Thesc agreements
are on terms and conditions thar are satisfactory @ the mortgage insurer and the otaer party {or parties) 1o
these agreaments. These agreements may require the martgage insurer (o make paymear using any source
of funds that the morigage insurer may have available (which may include funds obtainsd from Mortgags
Insurance premiuns).

As & result of these agreements, Lender, any purchaser of the Note, another insurels- 2y, reLnsurer,
any other entily, of any affiliate of any of the foreguing. may receive (directly or indirectly) anounts that
derive from {or might be characterized z5) a portion of Borrower’s payments for Mortgage Insurance, in
exchange for shanng or modifying the mortgage insurer's Tisk, or reducing losses. If such agreement
orovides that an affiliate of Lender takes 2 chare of the insurer's risk in exchange for 2 share of the
premiums paid to the isurer, the arrangement is often termed "captive reinsurance.” Further:

(a) Anv such agreements will not affect the amounts that Borrower has apreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Bor“wy refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homcowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, Lo reguest and obtain cancellation of the
Mortgage Insurance, to have the Morrgage Iosurance terminated automatically, and/or (o receive 3
refund of any Mortgage Insurance premiums that were unearned at the time of such capcellation or
termination.

11. Assignment of Miscellancous Procecds; Forfeiture. All Miscellaneous Proceeds sre hereby
assigned 1o and shit] be paid (o Lender.

T the Property is damaged. such Miscellaneous Proceeds shall be applicd to restoraion of repair of
the Property. if the restoration or repair is economically feasible and Lender's securiry is not lessened.
During such repair and restoraton period, Lender shall have the right to hold such Misce!laneous Proceeds
until Lepder has had an opportanity [0 inspect such Property to ensure the work has been completed o
Lender’ s s tisfacnon, provided that suck inspection shail be underlaken promptly. Lender may pay for the
repairs apd pestoration 11 2 single disburscment or in 2 series of progress payments as the work is
completed. [Jnless an agreement %< made in writing or Applicable Law requires intercst (o be paid on such
Miscellaneous 21 jcaeds, Lender shall not be required to pay Borrower any interest or carnings on such
Miscellapeous Frotends. If the restoration Of repair is not econornically faasible or Lender's sccurity would
he lessened, the Milssélianeous Proceeds shal] be applicd to the sums secured by this Security Instument,
whether or not then due, with the excess, if any, paid to Borrawer. Such Miscellaneous Proceeds shall be
applied in the order praviGed for in Scetion Z

In the even: of a totd jaking, destruction, of loss in value ol the Property, the Miscclluncous
Proceeds shall be applied to e sums secured by this Security Instrument, whether or not then due, with
the excess, il any. pad to Borrowed.

In the event of a partial takiry, destruction. of loss in value of the Property in which the fair market
value of the Property tmmediately bifo'e the partial taking, destruction, or loss in value is equal to or
arcater than the amount of the sums secused. by this Security Instrument immediately beforc the partial
wking, destruction, or loss in value, unicss Rorrower and Lender olherwise agrec in writing, the sums
secured by this Security Instumcent <hall ‘he zeduced by the amount of the Miscellanzous Procecds
multiplied by the following (raction: (a) the ‘otal amount of the sums secured immediately before the
partal taking, destruction, or loss i vdue dnided by (b) the fair markes value of the Property
immediately before the partial aking, destruction, of Joss.in value. Any balance shall be paid to Borrower.

In the cvent of a partial taking, destucton, or lots 1o value of the Propexty in which the fair market
value of the Property immediately before the partial taking. zeiraction, or foss in value is less than the
amount of the sutms secured immediately pefore the partial raking, destruction, or loss i value, uniess
Borrawer and Lender otherwise agree in writing, the Miscellaneors Proceeds shall be applied to the sums
secured by this Security Insqument whesher or oot the sums are thep due.

If the Property 1§ abandoned by Borrower, or if. after noucc.by Lender o Borrower thul the
Opposing Party ‘as defined in the next sentence) offers to make an .word to semie a clam for damages,
Barrower fails t¢ respond to Lender within 30 days after the dute the nouce 1S given, Lender 1§ suthorized
1 collect and apply the Miscellaneous Proczeds cither to yestorauon Of I€ pair_of the Property or 1@ the
sumns secured by tis Security Instrument, whether or not then due "Opposing Fauty" means the third paty
rhar owes Borrower Miscellaneous Procesds or the party against whom Borrower 4ias a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any ection or proceeding, whether civil or crimirndl 48 begun that, in
lender's judgment. could result in forfeiture of the Property or other material impairroent of Lender's
intercst in the Property ot rights under this Security Instrument. Borrower can cure such a.defanlt and, 1f
accaleration has occurred, reinstatc as provided ‘n Section 19, by causing the action o prececding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeinure of the Property or other material
impairment of Lender's interest in the Property or rights undet this Security Instrument. The proceeds of
any award or cJaim for damages thet are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shali be aid to Lender.
Al Misceliancous Proc ‘hat nre not applied to restoration of repair ol the Properly shall be

applied in the order provided for in Section i
12. Borruwer Not Released; Forbearance By Lender Not 2 Waiver. Extension of the time for
paymear or modification of amnortization of (he SumMs scCured by this Sccurity Insgussent granted by Lender

Imitigis:
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10 Borrower or anv Succassor in Interest of Borrower shall not operate to release the jiabihty of Borrower
or any Successors in Interest of Borrower. Lender shall not be required 1o commence proceedings against
any Successor in Interest of Barrower or to rcfuse 10 extend ume for payment of otherwise modily
amortization of the swms secured by 1his Sccurity Instrument by reason of eny demand made by the original
Borrower or any Suscessors in Interest of Borrower. Any forbearance by Lender in exercising any right of
remedy including, without limitation, Lender's acceptance of payments from third persoms, entities or
Succossors i1 Interest of Barrower of in amounts less thun the amount then due. shall not be a waiver of of
preclude the exersise of any right or remedy.

13. Joint and Several Liability; Co-sizners; Successors and Assigns Bound. Borrower covenanls
and agrees that Burrower's obligations and liability shall be joint and several. However, any Borrower who
co-signs this Securiry Instument but does not cxccute the Note (a "co-signer'): (a) 1s co-sizning this
Securiry Tnstramment only to mortgage, grant and convey the co-signer's interest 1n the Property under the
terms oL.th's Sceuricy Tnstrament; (b) 1s not personally obligated 10 pay the sums secured by this Security
Insumenr; and {c) agrees that Lender and any other Borrower cap agree to extend, modify, forbear or
make any goco nmodations with reqard to the terms of this Security Instrument of the Note without the
co-signer’s CORoeTL.

Subjeet 1o fhic) provisions of Section 18, any Successor in [nterest of Borrower who assumes
Borrower' s obligations under this Security InsTument in writing. and is approved Dy Lender, shall obtuin
a1} of Borrower's righ’s nd bepefits under this Security Instrument. Borrower shall not be released from
Bortower's oblizarions 4id }iability under this Security Instrument unless Lender agrees to such release in
writing. The covenants ang J2Teemcrls of this Security Insorument shall vind (except as provided in
Section 20) and benefit the sucosssors and AsS:gns of Lender.

14. Loan Charpes. Lender/may charge Borrower fees for services performed n conpection with
Borrower' s defauli, for the purpose. of orotecting Lender s interest in the Property and rights under this
Security Instrumczt, including, but ot imuted to, aterneys’ fees, property inspection and valuaton fees.
In regard to any other fees, the abseace 5t nxpress aathority in this Securily Instrument to ¢charge 3 speeilic
fee 10 Borrawer shall not be construcd as a’prohibition on the charging of such fee. Lender may not charge
fees that are expressly prohibited by this Securin” IRsrument or by Applicable Law.

If the Loan is subject to a law which sefs eaximum loan charges, and that Jaw is finally mterpreted so
that the interest o other loan charges calleeted orlto oe collected in connection with the Loan exceed the
scrmitted limits, then: {4) any such loan charge shall be reduced by the amount pecessary 1o reduce the
charge 1o the permited limit: and (b) any sums alrcady culjected from Borrower which excecded permitied
lmits will be refiinded to Borrower. Lender may choose T4 make This refund by reducing the principal
owed under the Note or by making a direct payment {0 Fariower. If a refund reduces principal, the
reducton will he trcated as a partial prepayment without any propayment charge (whether or not 4
prepayment charge is provided for under the Note). Borrower's accenance of any such reiund made by
direct payment to Borrower will constitute a waiver of any right of acrioy Borrower might have arising out
of such avercharzc.

15. Notices. All notices given by Borrower or Lender in conmecticiy with this Sccuriry Inswuracnt
rmust be in writing. Any notice to Borrower in connection with this Security Ins@iument shall be deemed to
have been given to Borrower when mailed by first class mail or when acrually delivered to Barrower's
notice address if sent by other means. Notice to any one Borrower shall consttute notize to all Borrowers
vnless Applicable Law expressly requires otherwise. The notice address shali be-the Froperty Address
unless Borrower has designared a sobstimute nolce address by notice 1o Lender. Borforéer shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporung Borrower's
change of address, then Barrower <hall only repert & change of address through thar specificd arocedure
There may be unly one designated notice address under this Secunty Insoument at any onc ume. Any
notce to Lender snall be given by delivering it or by mailing it by first class mail to Lender's address
stated hercin uniess Lender has designated another address by notics to Borrower. Any notice in
conpection with :his Security Ingtrument shall not be deemed to have been given 1o Lender until actually
received by Lencer. If any notice required by this Securiry Instrument 1s also required under Applicable
Law, the Applicuble Law requirement will satisfy the corresponding requirement under this Security
Instrument.
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16. Gaverning Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations confained in this Sccurity Instrument are subject (0 any requirements and limitations of
Aprlicable Law. Applicable Law mmight explicity or implicitly aliow the parties to agree by conlract o it
might be silent, but cuch silence shall not be consucd as a prohibition against agreement by contract. In
the evemt thar any provision of clause of this Security Inswument or the Note conflicts with Applicable
Law, such conflict shalj net affect other provisions of this Sceurity Instrument or the Note which can be
given effect without The conflicting provision.

As used in this Security Instrument: (a) words of the masculine sender shall mean and include
corresponding nenter words ot words of the feminine gender; (b) words in the singular shall mean and
include the plura! «nd vice versa; and (¢) the word "may" gives <ol discretion without any obligation to
{ake any action.

17 Borrower's Copy. Borrower shal be given anc copy of the Note and of this Security Instrument.

18. Transfer of the Property or 0 Beneficial Intercst in Borrower, As used in this Scction 18,
"Interest in the Property” means any legal of heneficial interest in the Property. including, but not limited
t0. those beneficiz interests wansferred 1n 2 bond for deed, contract for deed, installment sules contract ar
uummgwmmﬁmmmm&WM@Bmemm&uﬁwchmmwmﬂammmﬁmmaWMMa.

I¥ all or any parl ¢f the Property or any Interest in the Property is sold or iransferred (or il Borrower
is not 2 natural persor and a beneficial interest in Borrower is soid or ransferred) without Lender's prior
writen comsznt. Lendsl may regoire immediate payment in full of all sums securcd by this Security
Irstrument. However, this(opign shall not be exercised by Lender if such exercise is prohibited by
Apnlicable Law.

Tf Lender eterciscs this optisn. Jender shall give Borrower notice of aceeleration. The notice shall
provide a perioc of not less than 3N d=vs from the date the natice is given in accordance with Section 13
within which Borrower must pay alliseips securcd by this Security Inscument. £ Borrower fails 10 pay
thesc sums prios to the expiration of (his reriod, Lender may invoke any remcdies permitted Dy this
Security Insmrument without further potice or demand on Borrower.

19. Borrower's Right to Reinstate Affer Acceleration. If Borrower meels corlain conditions,
Borrower shall have the right fo have cnforceraent.af this Security Instrument discontinued at sny time
prior to the earliest of: (2) five days beforc sale ¢f e Property pursuant to Section 22 of this Secunty
{nsument; (b) such other period as Applicable Law faight speeify for the termunation of Borrower's right
to reinstate; or ‘o) enry of 2 judgment enforcing this’ Stcunty Instrument. Those conditions zre that
Borrower: (a) povs Lender &l sums which thea would be cie ander this Security Instrunent and the Note
a5 if no acceleraiicn had occurred, (o) cures any default of ary other covenants or agreements; (€} pays all
expenses incurred 10 enforcing this Security Insirument, including/ bug not limited to. reasonablc attorneys'
feos, property inipection and valuaton fecs, and other fees incurred.for the purpose of protecting Lender's
interest in the Property and rights under tus Security Instrument; and (4} takes such action as Lender may
reasonably requ:rc To assurc that Lender's interest in the Propeny i rights under this Security
Tnsoument. and Borrower's obligation o pay the sums secured by this Security Instrument, shall continuc
unchanged unless as otherwise provided under Applicable Law. Lender may Tequire that Borrower pay
cuch reinstatement sums and expenscs in one or more of the following forms; as selected by Lender: (a)
cash; (b) money order; {c) certified check, bank check, weasnrer’ s check or cashicr's cneck, provided any
cuch check s drawn upon an institution whose deposits arc insurad by a federal agericys imstrumentality or
endry; or (d) Electronie Funds Transfer. Upon reinstatement by Borrower, this Security”Instrument and
obligations secured hereby shall remain fully eftectve as if no acceleration had occurrec Fowever. thus
night o reinstate shal] not apply in the case of acceleration under Sector 18.

20. Sale of Note; Change of Loan Servicer; Notiee of Grievance. The Note ar a partial interest in
the Note (together with this Security Inswument) can be sold one or more times without prior notice
Borrower. A sale might result in a change in the entity (known as the “Loan Servicer") that collects
Periodic Payments duc ander the Note and this Security Insument and performs other morlgage loan
servicing obligations under the Note, this Security [nstrument, and Applicable Law. There also might be
omormmewmg%ofmchmn&wmmumﬂmahcawhofchmclfmacSmegeddewn
Servicer. Borrowar will be given written notice of the change which wiil state the name and address of the
new Loan Servicer, the address to whioh paymeats should be made and Winformmion RESPA
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requires in conncction with 2 notice of wansfer of scrvieing. If the Note is sold end thercalter the Loan Is
scrviced by a Loan Servicer other than the purchaser of the Note. the mortgage loan servicing obligations
to Borrower wil, remain with the Toar, Szrvicer or be ransferred to & $SCEssOr Loan Servicer and are not
assumed by the Nore purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigare or the member of a class) that ariscs from the other party's actons pursuant to this
Securiry Instrument or that alleges that the other party has breached any provision of. or any dury owed by
rcason of, this Security InsTument, anul such Borrower or Lender has notified the other party (with such
potice given in compliance with the requircments of Section 15) of such alleged breach and afforded the
other pardy hereto 3 reasonsble period after the giving of such notice to take corrective action. It
Applicabic Law provides 2 firme period which must clapse before certain action can be taken, that lime
period will be doemed to be reasonable for purposes of this paragraph. The notice of acccleration and
OppOTURILY WA given 10 Borrower pursuant 10 Section 22 and the notice of apseleration given 10
Boryower purstay<.o Secton 18 shal] be deemed to satisfy the notice and opportunity to ke corrective
action provisions ol {nigrSecton 20.

21, liazardous Substances. As uscd in this Sccuon 21: (z) “Hazardous Substances” are those
cubstances defined as toxic 4t hazardous substances. pollutants, of wastes by Environmentat Law und the
following substances: gasohilc/ karosenc. other flammable or loxic pewolewn products, toxic pesticides
and herbicides, volatile solvents, rnaterials containing asbestos of formaldehyde, ard radioactive malcrials,
(b} "Environmen’a Law"” means foderd aws and laws of the jurisdiction where the Property is located that
relate to health, safcty or environmeniz” protection; () “Epvironmentsl Cleanup” inciudes any respanse
action. remedial 2clon, Of remova elion~a-defined in Environmental Law, and (d) an “"Environmental
Condition” meons @ condition that can cause canmibute 1o, or otherwise wigger an Environmental
Claanup.

Borrower shall not cause or permit the presence, /use, disposal, storage, or release of any Hazardous
Substances, or threxten to release any Hazardous Substzpaes, on of in the Property. Barrower shall not do.
nor allow anyorc clse to do, anything affecting the Properry fa) that is in violation of any Environmental
Law, (b) which creates an Frnvironmenizl Condition, or (c)=wiich, due to the presencc, use, Of relcase of a
Hazardous Substance. creares a condition (hat adversely affects ‘he valiue of the Property. The preceding
nwo sentences shail mot apply to the presence, Usé, of storage on M Property ol smal! quantitezs of
Hazardous Substances that are gencrally recognized to be appropriate i aormal residential uses and 1
maintenance of the Property (including, Hut not limited 10, hazardous substdiiccy in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigatar. claim, demand, lawsuit
or other action by any governmentz or regulatory agency or private party involving the Property and any
Hazardous Substancc of Fuvironmeptal Law of which Borrowcr has actual Ywvledae, (B) any
Environmental Condition, including but not limited to, any spilling. leaking, discharge, <elcase or threat of
release of any Hazardous Substance, ard (c) any condition caused by the presence, Use of relcase of a
Hazardous Substance which adverseiy wTects the valge of the Property. If Borrower tearny. o1’ is notificd
by any governrzntal of regulatory authority, Or any privite party, that any vemoval or other remedjation
of any Hazardous Substance afiecting the Property is necessary, Borrower shal] promptly lake all necessuary
remedial actions in accordance with Environmental Law, Nothing herein ghall create any obligation on

Lender for un Environmental Cleanip
RIHENA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agrec 45 follows:

22. Acceleration; Remcdies. Lender shall give notice to Borrower prior {0 acceleration following
Borrower's breach of amy covenant or agreement in this Security Instrument (but not prior to
acceleration upder Section 18 unless Applicable Law provides otherwise). ‘The notice shall specify: (a}
the default; (b) the action required to cure the default; (¢) a date, not Jess than 30 days from the date
the notice is given to Borrower, by which the default must he cured; and (d) that failure 1o cure the
defauit on or belore the date specified w the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclozare proceeding the non-existence of a default or any othcr defense of Borrower to acceleration
and forecirzure. If the default is not cured on or beforc the date specified in the notice, Lender at its
opiion may T guire immediate payment in full of all sums secured by this Security Instrumcnt
without furthe¢ demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be catitled ‘v ¢ollect all expenses incurred in pursuing the remedics provided in this Sectiop 22,
including, but aot Liniéed to, reasonable attorneys' fees and costs of title evidence.

23. Releasr. Upon paymsnt of all sums securcd by this Security Instrument, Lender shall releasc this
Security Instrument. Borrows, 4a0ll pay any recordation €OSts. Lendsr may charge Borrower a fee for
releasing this Security laswrument, ui only il the fee is pad 10 a third party for services rendered and the
charging of e fee is permitied undar Anplicable Law.

24. Waiver of Homestead. [n accordarce with Dlinois law, the Borrower hereby relcases and waives
11| rights under and by virtue of tke Tllinoi¢ Fomestead cxemption laws.

25. Placement of Collateral Protection lisyrance. Unless Borrower provides Lender with evidence
of the insurance woverage required by Borrower' s agferment with Lender. Lender may purchase insurance
at Borrower's cxpense to protect Lender s interests in Porfawer' s collateral. This insurance may. bul need
net, protect Borrower's interests. The coverage that Lépigr purchascs miy not pay any claim that
Borrower makes or any cleum that is made against Borrower iz connection with the collateral. Barower
may later cancsl eny insurance purchased by Lender, but onty afier providing Lender with evidence that
Rorrower has obtined insurance as required by Borrower's and Lendar's agreement. I Lender purchases
insurance for the collateral, Borrower will be responsible for the coste of thar insurance, including intercst
and any other charges Lender may impose (n conncction with the placémant of the insurance, until the
cffactive date of “he cancelladon or expiration of the msurance. The costs of Lhe insurance may be added t0
Borrower s tora} nutsranding balance or obligation. The costs of the insurance may be morce than the cosl of
‘neurance Borrower may be able Lo obtain on 1ts 0.
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BY SIGNTNG BELOW. Borrower accepts and agrees 10 the terms and covenants contained 1 this
Security Instrurcent and in any Rider executcd by Borrower and recorded with it
Wimesses: (.;—‘—":f/
y
M
(Seal)
Budy F%sch -Borrawer
7 T
LK(LUL (& \\QX.Q (Seal)
Claudia Fritsch -Borrower
. (Sealy {Seal)
‘Bamower -Borrower
(Seal) - {Scal}
-Berrower -Barrgwer
(Seal) | - (Seal)
-Boower -Bosrower
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STATE OF ILLINOIS, \
Lorha g roant

state do hereby certify that

nersonally mown 1o me to be the same person(s)

appearcd before me this day in person, and acknowl

ipsrum<aras his/her/their free and voluntary act, for
Given-nder my hand and official seal, this

My Commission F.<D Tes:
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Cook
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County ss:
. a Notary Public in and for said county and

rudy Fritsch and Claudia Fritsch

]

whose name(s) subscribed to the forcgoing jnstrument.

edged that he/she/they signed and delivered the said
the uses and purposes therein et forth,
14*%h day of April 2003 .

@*—E(iL} (00" 6
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eond)

MNotary Public

il

nINRS:
Form 3014 1/0%

Page 15 ol 15

585 F.3

-



. 0315742224 Page: 17 of 19
_Apr-1DTE_J3 | “§:52 From- T-883 P 0IT/022 F-0TE

UNOFFICIAL COPY

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER i$ made this lath day of April 2003
and is incorporated into and shall be deemed to umend and sapplement the Mortgage, Dead of Trust or
Security/Leed (the "Security Insqument”) of the same date given by the undersigned (the "Borrower”) to
securc Borrawer's Note 10

Kraft Foods Federal Credit Union
(the

"Lender") of the yeze date and covering the Property described in the Security Instrument and located at:

518 West Waveland Avenue, Chicago, IL 60623
(Propermy Address)
The Property includes a Lnit in together with an andivided interest in the common elements of, &
condominium project known as:
6. 8-620 West Waveland Avenue
iName of Condominium Projecy]

(the "Condomimuum Project”). If the ovwners-assaciation or other entily which acte for the Condominjum
Project (the "Owners Assaciation™) holds die 1o property for the benefit or usc of its members of
sharcholders, the Property also includes Borriwer's interest in the Owners Association and the uses,
procecds and bensfits of Borrower' s interesL.

CONDOMINIUM COVENANTS. In addition taihe covenants and agreements made in the Security
Instrument, Borrowet and Lender further covenant and agrie 3 follows:

A. Condominium Obligations. Borrower shall persorm-all of Bortower's obligations under the
Condominium Project’s Constituent Documnents. The " Constitueny Dacuments” are the: (i} Declaration or
any other document which creates the Condomimium Project; (ix) by-laws; (i) code of regulations; and
(iv) other cquivalent doCUments. Borrower shall promptly pay, wher due, ull dues and assessments
imposed pursuant to the Constituent Decuments.

B. Property Insurance. So long as the Owners Association malnians, with & senerally accepted
insurance carricr, a ‘master” or "blanket” policy on the Condominium Proiest which Is savstectary 10
Lender apd which provides ipsurance cOVerage in the amounts (including dedactivle levels), for the
periods, and agasst loss Dy fire, hazards included within the term "oxtended coverags” and any other
hazards. including, but not lmited to, carthquakes and floods, from which Lendei rconires insurance,

MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie M ae/Freddie Mac UNIFORM INSTAUMENT
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then: (i) Lender waives the provision n Section 3 for the Periodic Payment 1o Lender of the yearly
premium jnstallmznes for property insurasce on the Property; and (i) Borrower's abligation under Section
S lo maintain property insurance coverage On the Property 1s deemed satisfied to the extent that the
required coverage 1s provided by the Owners Association policy.

WHat Lender Tequires as a condition of this waiver can change durng the term of the loan.

Borrower siall give Lender prompt notice of any lapse in required property jnsurance COVETAgC
provided Dy, e, master or blanket policy.

In the everiiof a distribution of property insurance proceeds in licu of restoration or repair following
a loss to the Prosarty, whether to the unit or to commen clements. any praceeds payable to Borrower are
hereby assigned and shal! be paid to Lender for application to the Sums secured by the Security Instrument,
whether or not thea due, /with the excess. if any, paid to Borrower.

C. Public Liabilicy Ingmrance. Borrower shall take such actions as may be rcasonable to insare that
the Owners Association meinlaits a public liability insurance policy acceptable in form, amount. and
extent of coverage to Lender.

D. Condemnation. Thc procesas of any award or claim for damages, direct of consequenrial.
payable to Borrower in connection (wifh any condemnation of other taking of all or any part of the
Properly, whether of the unit or of the (ommen elements, o for uny conveyunce in leu of condemnation,
are hercby assigred and shall be paid o Leader. Such proceeds shall be applied by Lender ©0 the sums
seeured by the Securily Tnsorument as provided i1 Segton I

E. Lender's Prior Consent. Borrower shall mot, except after ponce 1o Tender and with Lender's
prior wiitten consent, either partinon or subdiviarne Property or consent [0 (i) the abandonmenl of
termination of the Condominium Project, except for oHardonment OF TermUNAton required by law in the
case of substennal destruction by fire or other casualty o7 ia the case of a \alang by condemnation o
eminent domain; (i) any amcndment to any provision of the (oastituent Documents if the provision is for
the cxpress benefit of Lender: (i) termination of professiona!  management and assumption of
self-management ol the Owners Association; or (iv) any action which would have the cffect of rendering
the public Liabilily insurance coverage maintained by the Qwners Asso7iation unacceptable 1© Lender.

F. Remcdies. If Borrower does not pay condominium dues and ggsessinenls when due, then Lender
may pay them Any Zmounis disbursed by Lender under this paragraph F gnali become additionad debt of
Borrower sccured by the Security Insoument. Unless Borrower and Lendes agree 10 other terms of
payment, these amounts chall bear interest from the dute of disbursement at the/Nore ratc and shall be
payable, with inrerest, upon notce from Lender ta Borrower requesting payment.

Initals’
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BY SIGNING BELOW, Berrower accepls and agrees to the ferms
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and provisions conrained in this

96

A
i o (Seal) (Seal)
Rudy P.L/‘i‘.sr'n -Borrawer -Borrower
/’(’E 4y -____.:.- i
o “‘"\‘S" é ,‘ |
(,- CMLCULCR YA (Seal) (Seal)
Claudia Tritsch -Barrower -Borrower
Seal) (Scal}
-Borcoecr -Buorrower
(Seal) R 4 {Scal)
-Berrower -Borrower
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