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DEFINITIONS

Words used in multiple sections of this document are defined below and'other words are defined in Sections 3, 11,

13, 18, 20 and 21. Certain rules regarding the usage of words used i ‘i3 document are also provided in
Section 16,

{A) “Security Instrument” means this document, which is dated MAY 16, 2903
together with all Riders to this document,

(B) “Borrower” is MARIS J. LICIS and ALDA K. LICTS, HUSRAND AND WIFE AS JUINL TAmNTS

Borrower is the mortgager under this Security Instrument.

(C) “MERS” is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that ig acting solely
as a nominee for Lender and Lender’s Successors and assigns. MERS is the mortgagee under this Security
Instrument, MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P. 0. Box 2026, Flini, Michigan 48501-2026, tel. (888) 679-MERS.
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(D) “Lender” is  E*TRADE MORTGAGE CORPORATION

Lenderisa CORPORATION organized and existing under the laws of VIRGINIA
Lender's address is 7755 CENTER AVENUE #100, HUNTINGTON BEACH, CA 92647

(E) “Note” means the promissory note signed by Borrower and dated MAY 16, 2003
The Note states that Borrower owes Lender

TWO HUNDRED TWENTY-FOUR THOUSAND FOUR HUNDRED and NO/100----- Dollars
(US. $ 224,400.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in ful] not later than JUNE 1, 2033 .
(F) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”
(G) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due
under the Note, and all sums dye under this Security Instrument, plus interest.
(H) “Riders” rzeans all Riders to this Security Instrument that are executed by Borrower. The following Riders
are to be executid v Borrower [check box as applicable]:

[0 Adjustable Rite Rider [ xf Condominium Rider [ ] Second Home Rider
[ ) Balloon Rider [ ] Planned Unit Development Rider [ ] Other(s) [specify]

[ 11-4 Family Rider [ 1 Biweekly Payment Rider

[ ]V.A. Rider

(1) “Applicable Law” means sll controllirg 2pplicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have theeffec; of law) as well as all applicable final, non-appealable judicial
opinions.

()] “Community Association Dues, Fees, and Asse smeats” means all dues, fees, assessments and other charges
that are imposed on Borrower or the Property by a condominium association, homeowners association or similar
organization.

(K) “Electronic Funds Transfer” means any transfer of funas; ofher than a transaction originated by check, draft,
or similar paper instrument, which is initiated through an electroric .erminal, telephonic instrument, computer, or
Inagnetic tape so as to order, instruct, or authorize a financial institutiop-iv. debit or credit an account. Such term
includes, but is not limited to, point-of-sale transfers, automated teller 1aachrie transactions, transfers initiated by
telephone, wire transfers, and automated clearinghouse transfers.

(L) “Escrow Items” means those items that are described in Section 3.

(M) “Miscellaneous Proceeds” means any compensation, settlement, award of danagss, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Seciicn 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or other taking of all or any part of the P operty: (iii) conveyance
in lieu of condemnation; or (iv) misrepresentations of, or omissions ag to, the value and/or condition of the
Property.

(N) “Mortgage Insurance” means insurance protecting Lender against the nionpayment of, or defauli n) the Loan,
(O) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument,

(P} “RESPA” means the Real Estate Settlement Proceduyres Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R. Part 3500}, as they might be amended from time to time, or any additional
“RESPA” refers to all requirements and restrictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as g « federally related mortgage loan” under RESPA.

(Q) “Successor in Interest of Borrower” means any party that has taken titie to the Property, whether or not that
party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

Loan No: 513726
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower’

described property located in the County of COOK
LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT nan

which currently has the address of 841 WEST AINSLIE STREET UNIT 3E [Street],
CHICAGO (Ciyl, lllinois 60640 [Zip Code]  (“Property Address”™);

TOGETHER WITH :f"the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafier a part of the property. All replacements and additions shall also be
covered by this Security Instrument . /Alj of the foregoing is referred to in this Security Instrument as the “Property.”
Borrower understands and agrees that MERS holds only legal title to the interests granted by Borrower in this
Security Instrument; but, if necessary to comrly with law or custom, MERS (as nominee for Lender and Lender’s
successors and assigns) has the right; to exercise “7 or all of those interests, including, but not limited to, the right
to foreclose and sell the Property; and to take any action required of Lender including, but not limited to, releasing
and canceling this Security Instrument,

BORROWER COVENANTS that Borrower is lawtutly seised of the estate hereby conveyed and has the right
to mortgage, grant and convey the Property and that the Propérty is unencumbered, except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property against all claims and demands, subject
10 any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for 2/ ional use and non-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrumesit “overing real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and I ate Charges. Borrower
shall pay when due the principal of, and interest on, the debt evidenced by the Note and any pr-peyment charges
and late charges due under the Note. Borrower shall also pay funds for Escrow Items pursvari-to Section 3.

be made in one or more of the following forms, as selected by Lender: (a) cash; (b) money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institution
whose deposits are insured by a federal agency, instrumentality, or entity; or (d) Electronic Funds Transfer,
Payments are deemed received by Lender when received at the location designated in the Note or at such
other location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may
Teturn any payment or partial payment if the payment or partial payments are insufficient to bring the Loan current.
Lender may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any

Loan No: 513 726
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as of its scheduled due date, then: Lender need not pay interest on unapplied funds. Lender may hold such unapplied
funds until Borrower makes payment to bring the Loan current. If Borrower does not do so within a reasonabie
period of time, Lender shall either apply such funds or return them to Borrower. If not applied earlier, such funds
will be applied to the outstanding principal balance under the Note immediately prior to foreclosure, No offset or
claim which Borrower might have now or in the future against Lender shall relieve Borrower from making payments
due under the Note and this Security Instrument or performing the covenants and agreements secured by this
Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note;
(b) principal due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounts shall be applied first to late charges, second
10 any other amounts due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lesidur receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient
amount 1o pay ~ny late charge due, the payment may be applied to the delinquent payment and the late charge, If
more than one Ferlodic Payment is outstanding, Lender may apply any payment received from Borrower to the
repayment of the Piriodic Payments if, and to the extent that, each payment can be paid in full. To the extent that
any excess exists after 1hz payment is applied to the full payment of one or more Periodic Payments, such excess
may be applied to any lute -rarges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the *gte.

Any application of paymerits, in<urance proceeds, or Miscellaneous Proceeds to principal due under the Note
shall not extend or postpone the dué date or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Bcrrow er shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum (the “Funds™) to provide for payment of amounts due for: (a) taxes and
assessments and other items which can attain pricrity over this Security Instrument as a lien or encumbrance on the
Property; (b) leasehold payments or ground ren:s on the Property, if any; (c) premiums for any and all insurance
required by Lender under Section 5; and (d) Mort;jage! Insurance premiums, if any, or any sums payable by
Borrower to Lender in lieu of the payment of Mortgage Yisurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow Items.” At urigipation or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, ~ad Assessments, if any, be escrowed by Borrower,
and such dues, fees and assessments shail be an Escrow Item. Borrower shall promptly furnish to Lender all notices
of amounts to be paid under this Section. Borrower shall pay Lenuer the-Funds for Escrow Items unless Lender
waives Borrower’s obligation to pay the Funds for any or all Escrow ltewss. Lender may waive Borrower’s
obligation to pay to Lender Funds for any or all Escrow Items at any time. Any sach waiver may only be in writing,
In the event of such waiver, Borrower shall pay directly, when and where payapl¢, tlie amounts due for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender

in this Security Instrument, as the phrase “covenant and agreement” is used in Section 9. If Burrawer is obligated
to pay Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for = Escrow Item,
Lender may exercise its rights under Section 9 and pay such amount and Borrower shall then be cbligated under

Funds, and in such amounts, that are then required under this Section 3.
Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply the

Funds at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under

Loan No: 513 726
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the Escrow Items, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreement is made in writing or Applicable Law Tequires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by RESPA,

If there is a surplus of Funds held in cscrow, as defined under RESPA, Lender shall account to Borrower
for the excess funds in accordance with RESPA, If there is a shortage of Funds held in escrow, as defined under
RESPA, Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount
necessary to make up the shortage in accordance with RESPA, but in no more than 12 monthly payments, If there
is a deficiency of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required by
RESPA, and Borrower shall pay to Lender the amount necessary to make up the deficiency in accordance with
RESPA, but in no more than 12 monthly payments.

Upor payment in full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain priority over this Security Instrument, leasehold payments or ground rents on the
Property, if any, and ~ourmunity Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow Items, Borrowe; shall pay them in the manner provided in Section 3.

Borrower shall promo'‘y discharge any lien which has priority over this Security Instrument unless Borrower:
(a) agrees in writing to the paymint of the obligation secured by the lien in a manner acceptable to Lender, but only
so long as Borrower is performing such. agreement: (b) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proce(dings which in Lender’s opinion operate to prevent the enforcement of the
lien while those proceedings are pending, ‘ou! only until such proceedings are concluded; or (c) secures from the
holder of the lien an agreement satisfactory tc Lender subordinating the lien to this Security Instrument. If Lender
determines that any part of the Property is subject to a lien which can attam priority over this Security Instrumen,
Lender may give Borrower a notice identifying the litn. Within 10 days of the date on which that notice is given,
Borrower shall satisfy the lien or take one or more of < actions set forth above in this Section 4,

Lender may require Borrower to Pay a one-time cnaige for a real estate tax verification and/or reporting
service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on the
Property insured against loss by fire, hazards included within the term “exonded coverage,” and any other hazards
including, but not limited to, earthquakes and floods, for which Lender ‘equirés insurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods that Lender requires. What Lender
requires pursuant to the preceding sentences can change during the term of th Loan, The insurance carrier
providing the insurance shall be chosen by Borrower subject to Lender’s right todiszpprove Borrower's choice,
which right shall not be exercised unreasonably. Lender may require Borrower to pay, ir connection with this Loan,
either: (a) a one-time charge for flood zone determination, certification and tracking service : or (b) a one-time
charge for flood zone determination and certification services and subsequent charges cach apss remappings or
similar changes occur which reasonably might affect such determination or certification, Borrewer shall also be
responsible for the payment of any fees imposed by the Federal Emergency Management Agency in coinection with
the review of any flood zone determination resuiting from an objection by Borrower.

If Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage,
at Lender’s option and Borrower’s expense. Lender is under no obligation to purchase any particular type or amount
of coverage. Therefore, such coverage shall cover Lender, but might or might not protect Borrower, Borrower’s
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as

insurance proceeds, whether or not the underlying insurance was required by Lender, shail be applied to restoration
or repair of the Property, if the restoration or repair is economically feasible and Lender’s security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an “pportunity to inspect such Property to ensure the work has been completed to Lender’s satisfaction,
provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs and
Iestoration in a sinyle payment or in a series of progress payments as the work is completed. Unless an agreement
is made in writing 5r Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be
required to pay Borrovicr any interest or earnings on such proceeds. Fees for public adjusters, or other third parties,
retained by Borrower shzil rt be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair_is-iot economically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applied to the s:imy secured by this Security Instrument, whether or not then due, with the excess
if any, paid to Borrower. Such insviance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Propeity, Lender may file, negotiate and settle any available insurance claim and
related matters. If Borrower does not respead within 30 days to a notice from Lender that the insurance carrier has
offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day period wil] begin when the
notice is given. In either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower hereby
assigns to Lender (a) Borrower’s rights to any insura‘ice I'roceeds in an amount not to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any Gibér of Borrower’s rights (other than the right to any refund
of unearned premiums paid by Borrower) under all insuraiics policies covering the Property, insofar as such rights
are applicable to the coverage of the Property. Lender mnay us< the insurance proceeds either to repair or restore
the Property or to pay amounts unpaid under the Note or this Sequr'ty Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use-aie Property as Borrower’s principal residence
within 60 days after the execution of this Security Instrument and ¢hall rontinue to occupy the Property as
Borrower’s principal residence for at least one year after the date of occupzaaey, unless Lender otherwise agrees in
writing, which consent shall not be unreasonably withheld, or unless extenuating Circumstances exist which are
beyond Borrower’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. 3orrower shali not destroy,
damage or impair the Property, allow the Property to deteriorate or commit Waste on the Froperty. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prever! t"c Property from
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant t0 Secinn 5 that repair
Or restoration is not economically feasible, Borrower shall promptly repair the Property if damaged 5 #vaid further

3

proceeds for such purposes. Lender may disburse proceeds for the repairs and restoration in a single payment or
in a series of progress Payments as the work is completed, If the insurance or condemnation proceeds are not

sufficient to repair or restore the Property, Borrower is not relieved of Borrower’s obligation for the completion
of such repair or restoration.

the time of or prior to such an interior inspection specifying such reasonable cause,
. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or consent

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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gave materially false, misleading, or inaccurate information or statements to Lender (or failed to provide Lender
with material information) in connection with the Loan. Material representations include, but are not limited to,
representations concerning Borrower’s occupancy of the Property as Borrower’s principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If
{a) Borrower fails to perform the covenants and agreements contained in this Security Instrument, (b) there is a legal
proceeding that might significantly affect Lender’s interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender’s
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the valye
of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
(a) paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and
(c) paying <easonable attorneys’ fees to protect its interest in the Property and/or rights under this Security
Instrument, inc’eding its secured position in a bankruptcy proceeding. Securing the Property includes, but is not
limited to, enteringthe Property to make repairs, change locks, replace or board up doors and windows, drain water
from pipes, elimin:ie huilding or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any duty
or obligation to do so. It'1s ugreed that Lender incurs no liability for not taking any or all actions authorized under
this Section 9,

Any amounts disbursed by Li nder under this Section 9 shall become additional debt of Borrower secured by
this Security Instrument. These ameants chall bear interest at the Note rate from the date of disbursement and shall
be payable, with such interest, upon notice from Lender to Borrower requesting payment,

If this Security Instrument is on a Izasthold, Borrower shall comply with all the provisions of the lease. [f
Borrower acquires fee title to the Property, tlie T2psehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. If Lender requiret Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums required to maintaiu e Mortgage Insurance in effect. If, for any reason, the
Mortgage Insurance coverage required by Lender ceases 1o Ye available from the mortgage insurer that previously
provided such insurance and Borrower was required to make ‘szpa ately designated payments toward the premiums
for Mortgage Insurance, Borrower shall pay the premiums requirad to obtain coverage substantially equivalent to
the Mortgage Insurance previously in effect, at a cost substantiaily equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an alternate mortgage irsurcrselected by Lender, If substantially
equivalent Mortgage Insurance coverage is not available, Borrower shall cordiiue to pay to Lender the amount of
the separately designated payments that were due when the insurance coverage .eased to be in effect, Lender will
accept, use and retain these payments as a non-refundable loss reserve in liew of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is ultimately peid in full, and Lender shall
not be required to pay Borrower any interest or earnings on such loss reserve, Lender c:n n¢ longer require loss
reserve payments if Mortgage Insurance coverage (in the amount and for the pertod that Leiiue: 2quires) provided
by an insurer selected by Lender again becomes available, is obtained, and Lender requires scpicately designated
payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insurance ge » vondition of
making the Loan and Borrower was requited to make separately designated payments toward the piemiums for
Mortgage Insurance, Borrower shall pay the premiums required to maintain Mortgage Insurance in effect, or to
provide a non-refundable loss reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with
any written agreement between Borrower and Lender providing for such termination or until termination is required
by Applicable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in
the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for certain losses it may incur

ILLINOIS—Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
DRAW.MERS.IL.CVL.DT.7.WPE (0101DOCS\DEEDS\CVLAIL_MERS.CVL) {page 7 of 13 pages)



0315745122 Page: 8 of 24 -

UNOFFICIAL COPY

These agreements may require the mortgage insurer to make payments using any source of funds that the mortgage
insurer may have available {which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entity, or any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or
might be characterized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for Mortgage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance »inder the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to receive cert2in disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the
Mortgage Insvcance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that wece unearned at the time of such cancellation or termination,

11, Assignmert of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned
to and shall be paid to“Leader. If the Property is damaged, such Miscellaneous Proceeds shall be applied to
restoration or repair of the F roperty, if the restoration or repair is economically feasible and Lender’s Secutity is
not lessened, During such repaic and.restoration period, Lender shall have the right to hold such Miscellaneous

agreement is made in writing or Applicable’ Lzw requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borroweraiy interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is not economically feasible or Leader’s security would be lessened, the Miscellanecus Proceeds
shall be applied to the sums secured by this Security [ustzument, whether or not then due, with the excess, if any,
paid to Borrower. Such Miscellaneous Proceeds shall be applied in the order provided for in Section 2.

In the event of a total taking, destruction, or loss in vap:é of the Property, the Miscellaneous Proceeds shall
be applied to the sums secured by this Security Instrument, whéther or not then due, with the excess, if any, paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Preperty in which the fair market value
of the Property immediately before the partial taking, destruction, or loss/in value is equal to or greater than the
amount of the sums secured by this Security Instrument immediately before tiie pariial taking, destruction, or loss
in value, unless Borrower and Lender otherwise agree in writing, the sums secured Dy this Security Instrument shall
be reduced by the amount of the Miscellaneous Proceeds multiplied by the following traction: (a) the total amount
of the sums secured immediately before the partial taking, destruction, or loss in value divited by (b) the fair market
value of the Property immediately before the partjal taking, destruction, or loss in value, Aj; y bilzace shall be paid
to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the yoir aiarket value
of the Property immediately before the partial taking, destruction, or loss in valye is less than the wmount of the
sums secured immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the Opposing Party
(as defined in the next sentence) offers to make an award to settle a claim for damages, Borrower fails to respond

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
DRAW.MERS.IL.CVL.DT.8. WPF (0101DOCS\DEEDS\CVL\IL._MERS.CVL) {page 8 of 13 pages)
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Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
judgment, could result in forfeiture of the Property or other material impairment of Lender’s interest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration has occurred,
reinstate as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in
Lender’s judgment, precludes forfeiture of the Property or other material impairment of Lender’s interest in the
Property or rights under this Security Instrument, The proceeds of any award or claim for damages that are
attributable to the impairment of Lender’s interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in
the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment
or modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or
any Successor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in
Interest of Toirower, Lender shall not be required to commence proceedings against any Successor in Interest of
Borrower or to-refuse to extend time for payment or otherwise modify amortization of the sums secured by this
Security Instruriert by reason of any demand made by the original Borrower or any Successors in Interest of
Borrower, Any fo:pe’rance by Lender in exercising any right or remedy including, without limitation, Lender’s
acceptance of paymerits rom third persons, entities or Successors In Interest of Borrower or in amounts less than
the amount then due, shall-act be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Sever:! Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s obligatiors ahd liability shall be joint and several. However, any Borrower who co-signs this
Security Instrument but does not execute the Note (a “co-signer™): (a) is co-signing this Security Instrument only
to mortgage, grant and convey the co-{ igner’s interest in the Property under the terms of this Security Instrument;
(b) is not personally obligated to pay the sams secured by this Security Instrument; and (c) agrees that Lender and
any other Borrower can agree to extend, molify. dorbear or make any accommodations with regard to the terms
of this Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any sucvessor in Interest of Borrower who assumes Borrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower's
rights and benefits under this Security Instrument. Borrower shall not be released from Borrower’s obligations and
liability under this Security Instrument unless Lender agress io_such release in writing. The covenants and
agreements of this Security Instrument shall bind {except as provider. in Section 20) and benefit the successors and
assigns of Lender.

14. Loan Charges, Lender may charge Borrower fees for services petfurmed in connection with Borrower’s
default, for the purpose of protecting Lender’s interest in the Property and <4ghts under this Security Instrument,
including, but not limited to, attorneys’ fees, property inspection and valuatior; lecs. In regard to any other fees,
the absence of express authority in this Security Instrument to charge a specifi: fee to Borrower shal not be
construed as a prohibition on the charging of such fee. Lender may not charge fees that are expressly prohibited
by this Security Instrument or by Applicable Law,

Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instrument must be
in writing. Any notice to Borrower in connection with this Security Instrument shall be deemed to have been given
to Borrower when mailed by first class mail or when actually delivered to Borrower’s notice address if sent by other

ILLINOIS~Single Family —Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s change of address. If Lender
specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notice address under this Security
Instrument at any one time, Any notice to Lender shall be given by delivering it or by mailing it by first class mail
to Lender’s address stated herein unless Lender has designated another address by notice to Borrower. Any notice
in connection with this Security Instrument shall not be deemed to have been given to Lender until actually received
by Lender. If any notice required by this Security Instrument is also required under Applicable Law, the Applicabie
Law requirement will satisfy the corresponding requirement under this Security Instrument,

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located, All rights and obligations contained in
this Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent, but such silence shall not be
construed az a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument of the Note which can be given effect without the conflicting provision.

As used in '1s Security Instrument: (a} words of the masculine gender shall mean and include corresponding
neuter words or words o the feminine gender; (b) words in the singular shall mean and include the plural and vice
versa; and (c) the word “'muy” gives sole discretion without any obligation to take any action.

17. Borrower’s Copy.-Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Properyy ar a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal orbeneficial interest in the Property, including, but not limited to, those beneficial
interests transferred in a bond for deed coniract for deed, installment sales contract or escrow agreement, the intent
of which is the transfer of title by Borrover at a future date to a purchaser.

If all or any part of the Property or any Dutezest in the Property is sold or transferred {or if Borrower is not
a natural person and 2 beneficial interest in Borrovwer is sold or transferred) without Lender’s prior written consent,
Lender may require immediate payment in full of all sumssecured by this Security Instrument, However, this option
shall not be exercised by Lender if such exercise is probivited by Applicable Law.

If Lender exercises this option, Lender shall give Sozrower notice of acceleration. The notice shall provide
a period of not less than 30 days from the date the notice is-given in accordance with Section 15 within which

19. Borrower’s Right to Reinstate After Acceleration. If Borrower s certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued- »* ary time prior to the earliest of:
{a) five days before sale of the Property pursuant to any power of sale contained in this Security Instrument; (b)
such other period as Applicable Law might specify for the termination of Borrower’s 1 ght to reinstate; or (c) entry

which then would be due under this Security Instrument and the Note as if no acceleration s ascurred; (b) cures
any default of any other covenants or agreements; {(c) pays all expenses incurred in enforeipo this Security
Instrument, including, but not limited to, reasonable attorneys® fees, property inspection and valation fees, and
other fees incurred for the purpose of protecting Lender’s interest in the Property and rights under-tnis Security
Instrument; and (d) takes such action as Lender may reasonably require to assure that Lender’s interest in the
Property and rights under this Security Instrument, and Borrower’s obligation to pay the sums secured by this
Security Instrumnent, shall continye unchanged. Lender may require that Borrower pay such reinstatement sums and
€xpenses in one or more of the following forms, as selected by Lender: (a) cash; (b} money order; (c) certified
check, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon an institation
whose deposits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon

ILLINOIS—Singte Family--Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
DRAW.MERS.IL.CYL.DT.10.WPF (0101DOCS\DEEDS\CVL\IL_MERS.CVL) {page 10 of 13 pages)
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20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can be sold one or more times without prior notice to Borrower. A sale
might result in a change in the entity (known as the “Loan Servicer”) that collects Periodic Payments due under the
Note and this Security Instrument and performs other mortgage loan servicing obligations under the Note, this
Security Instrument, and Applicable Law. There also might be one or more changes of the Loan Servicer unrelated
to a sale of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the change
which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold
and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of the Note, the mortgage loan
servicing obligations to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer
and are not assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individyal
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges tna:.the other party has breached any provision of, or any duty owed by reason of, this Security
Instrument, until sich Borrower or Lender has notified the other party (with such notice given in compliance with
the requirements 0 Seztion 15) of such alleged breach and afforded the other party hereto a reasonable period after
the giving of such noliee to take corrective action. If Applicable Law provides a time period which must elapse
before certain action can‘oe (aken, that time period will be deemed to be reasonable for purposes of this paragraph.
The notice of acceleration aird opportunity to cure given to Borrower pursuant to Section 22 and the notice of
acceleration given to Borrower pdrsaant to Section 18 shall be deemed to satisfy the notice and opportunity to take
corrective action provisions of this section 20,

21. Hazardous Substances. A< used in this Section 21: (a) “Hazardous Substances” are those substances
defined as toxic or hazardous substances, pullitants, or wastes by Environmental Law and the following substances:
gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde, w07 radioactive materials; (b} “Environmental Law” means federal
laws and laws of the jurisdiction where the Properiy 1 located that relate to health, safety or environmental
protection; (¢) “Environmental Cleanup” includes aiy ‘esbonse action, remedial action, or removal action, as
defined in Environmental Law: and (d} an “Environmentai < ‘ondition” means a condition that can cause, contribute
to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, cusposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on-or in the Property. Borrower shall not do, nor
allow anyone else to do, anything affecting the Property (a) that is in violition of any Environmental Law, (b) which
creates an Environmental Condition, or (c) which, due to the presence, usc, <r release of a Hazardous Substance,
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or Storage on the Property of smail quantities of Hazardou: Suhstances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Froperty (including, but not
limited to, hazardous substances in consumer products),

Borrower shall promptly give Lender written notice of (a) any investigation, claim, acunzadsJawsuit or other
action by any governmental or regulatory agency or private party involving the Property and_any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environment-; Condition,
including but not limited 1o, any spilling, leaking, discharge, release or threat of release of any Hazardous
Substance, and {c) any condition caused by the presence, use or relcase of a Hazardous Substance which adversely
affects the value of the Property. If Borrower learns, or is notified by any governmental or regulatory authority,
Or any private party, that any removal or other remediation of any Hazardous Substance affecting the Property s
necessary, Borrower shall promptly take all necessary remedial actions in accordance with Environmental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS, Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT wiih MERS Form 3014 1/01
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action required to cure the default; (c) a date, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; and (d) that failure to cure the default on or before the date
specified in the notice may result in acceleration of the sums secured by this Security Instrument, foreclosure
by judicial proceeding and sale of the Property. The notice shall further inform Borrower of the right to
reinstate after acceleration and the right to assert in the foreclosure proceeding the non-existence of a default
or any other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, Lender at its option may require immediate payment in full of all sums secured
by this Security Instrument without further demand and may foreclose this Security Instrument by judicial
proceeding. Lender shall be entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title evidence,

23. Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
Instrument <out only if the fee is paid to a third party for services rendered and the charging of the fee is permitted
under Applicabis Law,

24. Waiv'er’ of Homestead. In accordance with Ilinois law, the Borrower hereby releases and waives all
rights under and by virtue of the Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insurance coverage requires ry Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s
Cxpense to protect Lender’s ‘sierests in Borrower’s collateral. This insurance may, but need not, protect Borrower's
interests. The coverage that Lender puzchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collateral, Borrower may later cancel any insurance purchased by lender,
but only after providing Lender with e'videiice that Borrower has obtained insurance as required by Borrower’s and
Lender’s agreement. If Lender purchases insurance for the collateral, Borrower will be responsible for the costs
of that insurance, including interest and any Gther charges Lender may impose in connection with the placement of
the insurance, until the effective date of the cancr llation or expiration of the insurance. The costs of the insurance
may be added to Borrower’s total outstanding balance or obligation. The costs of the insurance may be more than
the cost of insurance Borrower may be able to obtain o iis own.

Loan No: 513726
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Security
Instrument in any Rider executed by Borrower and recorded with it.

> M,

MARIS T EICIG - Bomower  ALDA K. LICIS [ -Borrower
(Seal) (Seal)

-Borrower ~Borrower

(Seal) (Seal)

-Borrower -B_orrower

Loan No: 51372¢

STATE QF ILLINGHS, Q"M County ss:

T 4. ) :
L 4" @i / e Q\J, a Notary Public in and for said county and state do hereby certify that
MARIS J. LICIS and ALDA K. LICIS

personaily known to me to be the same person(s) whose name(s) Q/LX.J - Subscribed to the foregoing
instrument, appeared before me this day in persei, and acknowledged that / Aﬂ_:z signed and delivered the
said instrument as /7 K e a ) free and voluntary act, for the uses and purpos€s therein set forth.
Given under my hand and official seal this day of
Y 2 4 f)u7 <003

L3

My Commission Expires:.{ / ) / 219 Qé Cz YA [d S A,

» Notary Puoiic
OFFICIAL SEAL
PAT &, WILLIANS

NOTARY PUBLIC, STATE 0F ILLINOIS

MY COMMISSIGN EXPIRES 2.27.2008

ILLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT with MERS Form 3014 1/01
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LOAN #: 513726

PROPERTY ADDRESS:

841 WEST AINSLIE STREET UNIT 3E
CHICAGO, IL 60640

EXHIBIT "an

LEGAL DESCRIPTION:

ALL THAT PAR.CEL OF LAND IN CITY OF CHICAGO, COOK COUNTY, STATE OF ILLINOIS,
AS MORE FULLY LESCRIBED IN DEED DOC # 98659186, ID# 14-08-417-055-1003, BEING
KNOWN AND DESIGMATED AS.

UNIT 3-E IN AINSLIE SIGHATURE CONDOMINIUM AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED FIEAL ESTATE: THE EAST 16 FEET OF LOT 13, ALL OF LOT 14 AND
THE WEST 3 FEET OF LOT 15 IN VON PLATEN'S RESUBDIVISION OF LOTS 5 TO 18, INCLUSIVE
OF CASTLEWOOD, A SUBDIVISION.OF THAT PART OF LOT 4 OF FUSSEY AND FERNMORE'S
SUBDIVISION OF THE SOUTHEAST FRACTIONAL 1/4 OF SECTION 8, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN IN COOK COUNTY ILLINOIS

BY FEE SIMPLE DEED FROM WADE E. EK, S.NGLE AND JOHN O'NEIL CODD, SINGLE AS SET
FORTH IN DOC # 98659186 DATED 07/22/1998 AND RECORDED 07/28/1998, COOK COUNTY
RECORDS, STATE OF ILLINOIS.

A.P.N. # : TAX ID #14-08-417-055-1003
ORIGINAL

OUT . ATTACHED . LEGAL

e T At e s
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this I6th dayof May ,
2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed
of Trust, or Security Deed (the “Security Instrument”) of the same date given by the undersigned (the
“Borrower”) to secure Borrower’s Note 0 E*TRADE MORTGAGE CORPORATION, A

VIRGINI CORPORATION (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

841 WEST AINSLIE STREET UNIT 3E
CHICAGO, IL 60640
[Property Address]

The Property includes a-unit in_ together with an undivided interest in the common elements of, a
condominium project known as:

AINSLIl 3IGNATURE CONDO/ 1
[Nanie of Condominium Project]

(the “Condominium Project”), If the owners associz4ion or other entity which acts for the Condominium
Project (the “Owners Association”) holds title to property for the benefit or use of its members or
shareholders, the Property also includes Borrower's inteies: in the Owners Association and the uses,
proceeds and benefits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants 4ng asreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condeminium Obligations. Borrower shall perform all of Borrower": obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents” are tle: (1) Declaration or
any other document which creates the Condominium Project; (ii) by-laws; (iii) code of regiiations; and (iv)
other equivalent documents. Borrower shall promptly pay, when due, all dues and assessmenic imposed
pursuant to the Constituent Documents.

Loan No: 513726
MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mae UNIFORM INSTRUMENT

Form 3140 1/01
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B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductible levels), for the periods,
and against loss by fire, hazards included within the term “extended coverage,” and any other hazards,
including, but not limited to, earthquakes and floods, from which Lender requires insurance, then; (i)
Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installrients for property insurance on the Property; and (ii) Borrower's obligation under Section 5 1o
maintain property insurance coverage on the Property is deemed satisfied to the extent that the required
coverage i provided by the Owners Association policy.

What [iencer requires as a condition of this waiver can change during the term of the loan.

Borrower suzll give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the event of a diziribution of property insurance proceeds in lieu of restoration or repair following
a loss to the Property, whetlier to.the unit or to common elements, any proceeds payable to Borrower are
hereby assigned and shall be p~id to Lender for application to the sums secured by the Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public Laility insurance policy acceptable in form, amount, and extent
of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payable to Borrower in connection with any condemuation or other taking of all or any part of the
Property, whether of the unit or of the common elements, ori0 any conveyance in lieu of condemnation,
are hereby assigned and shall be paid to Lender. Such procecds shall be applied by Lender to the sums

secured by the Security Instrument as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after noiicc w'Lender and with Lender’s
prior written consent, either partition or subdivide the Property or conseiil to: (i) the abandonment or
termination of the Condominium Project, except for abandonment or terminating required by law in the
case of substantial destruction by fire or other casualty or in the case of a taking oy sondemnation or
eminent domain; (ii) any amendment to any provision of the Constituent Documents 14 provision is for
the express benefit of Lender; (iii) termination of professional management and assumytion of self-
management of the Owners Association; or (iv} any action which would have the effect of cenviering the
public liability insurance coverage maintained by the Owners Association unacceptable to Lender,

Loan No: 513726

MULTISTATE CONDOMINIUM RIDER — Single Family -- Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Form 3140 1/01
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other terms of
payment, these amounts shall bear interest from the date of disbursement at the Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGN'NC BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condorrliniur.",R'.der.

w2 [ Ay
s, -~ (Seal) / ‘f/ (Seal)
MARIS F LICIS— -~ -Borrower ALDA K. LICTS -Borrower
S =) (Seal)
DaTrower -Borrower
(Stai) (Seal)
-Borrowe; -Borrower

Loan No: 513726

MULTISTATE CONDOMINIUM RIDER -- Single Family -- Fannie Mae/Freddie Mac UNIFORM INS F2UMENT

Form 3140 1/01
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FIXED/ADJUSTABLE RATE RIDER
(One-Year Treasury Index-Rate Caps)

THIS FIXED/ADJUSTABLE RATE RIDER is made this 16 th day of MAY ,
2003 » and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust,
or Security Decd (the “Security Instrument”) of the same date given by the undersigned (“Borrower™) to secure
Borrower’s Fixsd/Adjustable Rate Note (the “Note™) to
E*TRADE MCRTGAGE CORPORATION + & VIRGINIA CORPORATION (“Lender”)
of the same date and ‘cuv ering the property described in the Security Instrument and located at:

641 WEST AINSLIE STREET UNIT 3E

CHICAGQ, IL 60640
[Property Address}

THE NOTE PROVIDES FOR A/CHANGE IN BORROWER’S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RAYF, THE NOTE LIMITS THE AMOUNT BORROWER’S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covénants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows.

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANNGES

The Note provides for an initial fixed interest rate of 4.2G0  %. The Note also provides for
a change in the initial fixed rate to an adjustable interest rate, as follows:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial fixed interest rate I will pay will change to an adjustable interest rate on the firet day of
JUNE » 2008 | and the adjustable interest rate I will pay may change an that day every
12th month thereafter. The date on which my initial fixed interest rate changes to an adjustable imerest rate, and
each date on which my adjustable interest rate could change, is called a “Change Date,”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based on an Index. The “Index”
is the weekly average yield on United States Treasury securitics adjusted to a constant maturity of one year, as made
available by the Federal Reserve Board. The most recent Index figure available as of the date 45 days before each
Change Date is called the “Current Index.”

Loan No: 513726
MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX — Single Family —

Fannie Mae Uniform Instrument Form 3182 1/1
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If the Index is no longer available, the Note Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
TWO AND THREE QUARTERS percentage points ( 2.750 %)
to the Current Index. The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentage poist (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amount will be my new
interest rate unal the next Change Date,

The Note Holcer will then determine the amount of the monthly payment that would be sufficient to repay
the unpaid principal ‘ha | am expected to owe at the Change Date in full on the Maturity Date at my new interest
rate in substantially equal rdyments. The result of this calculation will be the new amount of my monthly payment.

(D) Limits on Interest Tat: hanges

The interest rate I am requized to pay at the first Change Date will not be greater than 9.500 %
or less than 2.750  %. Thereafter, my adjustable interest rate will never be increased or decreased on
any single Change Date by more than two rercentage points from the rate of interest I have been paying for the
preceding 12 months. My interest rate will ‘ievar be greater than 9.500 %.

(E} Effective Date of Changes

My new interest rate will become effective on'cacli Change Date. 1 will pay the amount of my new monthly
payment beginning on the first monthly payment date artcr the Change Date until the amount of my monthly
payment changes again,

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my initial fixed interest rate to an
adjustable interest rate and of any changes in my adjustable interest rate befcre the effective date of any change.
The notice will include the amount of my monthly payment, any informatios tequired by law to be given to me and
also the title and telephone number of a person who will answer any question I nay_have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Until Borrower’s initial fixed interest rate changes to an adjustable interest rate undzr ‘ne terms stated in
Section A above, Uniform Covenant 18 of the Security Instrument shall read as follows:
Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not
limited to, those beneficial interests transferred in a bond for deed, contract for deed, installment sales
Contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.
If all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may require immediate payment in full of all sums secured by
Loan No: 513726
MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX — Single Family
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this Security Instrument. However, this option shall not be exercised by Lender if such exercise is
prohibited by Applicable Law,

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If Borrower
fails to pay these sums prior to the expiration of this period, Lender may invoke any remedies
perzatted by this Security Instrument without further notice or demand on Borrower,

2. When RBlrrower’s initial fixed interest rate changes to an adjustable interest rate under the terms stated in
Section A above, Unifo.m Covenant 18 of the Security Instrument described in Section B1 above shall then cease
to be in effect, and the provisions of Uniform Covenant 18 of the Security Instrument shall be amended to read as
follows:

Transfer of the Froverty or a Beneficial Interest in Borrower. As used in this Section 18,
“Interest in the Property” xicans any legal or beneficial interest in the Property, including, but not
limited to, those beneficial inte ests transferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the intent of which is the transfer of title by Borrower at a future date
to a purchaser.

If all or any part of the Property’cr any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and a beneficial linterest in Borrower is sold or transferred) without
Lender’s prior written consent, Lender may requice immediate payment in full of all sums secured by
this Security Instrument. However, this option shia"t not be exercised by Lender if such exercise is
prohibited by Applicable Law. Lender also shall not éxZrcise this option if: (a) Borrower causes to be
submitted to Lender information required by Lender to #valuate the intended transferee as if 2 new
loan were being made to the transferee; and {b) Lender reasonably. determines that Lender’s security
will not be impaired by the loan assumption and that the risk of { breach of &Iy covenant or agreement
in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge aiczsonable fee as a condition
to Lender’s consent to the loan assumption. Lender also may require the transferee to sign an
assumption agreement that is acceptable to Lender and that obligates the transferee to keep all the
promises and agreements made in the Note and in this Security Instrument. Bor-owur will continue
to be obligated under the Note and this Security Instrument unless Lender reieasel’ Rorrower in
writing.

If Lender exercises the option to require immediate payment it full, Lender shall give Borrower
notice of acceleration. The notice shall provide a period of not less than 30 days from the date the
notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior (o the expiration of this period,
Lender may invoke any remedies permitted by this Security Instrument without further notice or
demand on Borrower.

Loan No: 513726
MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX — Single Family —

Fannie Mae Uniform Instrument Form 3182 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this

Fixed/Adjustable Ra
- {Seal) / /’ (Seal)

2
MARIS J.TET¢Ts Borrower ALDA K. LICIS -Borrower
a2 (Seal) (Seal)
-Borrower -Borrower
/ (Seal) (Seal)
-Borrower -Borrower

Loan No: 513726

MULTISTATE FIXED/ADJUSTABLE RATE RIDER — ONE-YEAR TREASURY INDEX - Single Family —

Fannic Me Uniform Instrument Form 3182 1/01
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P N A N

ALL PURPOSE ACKNOWLEDGEMENT

L ———————
e e, NOTARY PUBLIC
PENNSYLVANIA LISA A GRATTON, NOTAR
State of CITY OF PITTSBURGH, ALLEGHENY COUNTY
County of _ALLEHENY MY COMMISSION EXPIRES JUNE 12, 2008

’ - s
On MAY 15, 2003 before me, zdlﬂ 12 ‘1/—"! 4 Hﬂﬂ
Date Mame and Title of Officer

Personally appeared _ SHFRRIE YOUNG,  VICE PRESIDENT

Name(s) of Signer(s)

Dpersonally known ta'mz —or- (8 proved to me on the basis cf satisfactory evidence to be the person(s) whose name(s)
is/are subscribed to the within instrument and acknowledged to me that he/she/they
executed the same in hisfher/their authorized capacity(ies) and that by his/her/their
signature(s) on the instrumentthe persan{s) or the entity upon behalf of which the
£erson(s) acted, executed the instrument,

WITWESS my hand and official seal.

Jémha

I Notary Repulic

OPTIONAL &
Capacity(ies) Claimed by Signer(s)
Signer's Name: o Signer's ivarie:
Lindividuat : U Individual
a Corperate Cfficer D Corporate Officer
Titie(s): Title(s): A
u Partner - (J Limited O General O Partner - [ Limited O 2 ieral
O Attorney-in-Fact U Atorney-in-Fact .
U1 Trustee : U Trustee .
U Guardian or Conservator {Guarcian or Conservator
Q Other: O other:
RIGHT THUMBPRINT RIGHT THUMBPRINT
OF SIGNEAR QF SIGNER
Tag of thumo hera Top of hume nerg

Signer is Hepresenting‘: Signer is Aepresenting:

ot  snd b r
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hd -

COUNTY OF

v

S L
On 20 Q\B beforeme, [ GF 4 C\] . ,
Date ’ Name and Title of Officer (e.E. “Jane Doe, Notary Public .

/}M ' l \
personally appeared . (jﬁh(sé;;ffﬂ u %_. l(— , 4_;‘—““‘-5

personaily known to me - OR - proved to me on the basis of satisfactory evidence to be
the person(s) whose name(s) is/are subscribed to the within
instrument and acknowledged to me that he/she/they executed
the same in his/her/their authorized capacity(ies), and that by
his/her/their signature(s) on the instrument the person(s), or the
entity upon behalf of which the person(s) acted, executed the
instrument.

ESS my hand and official seai. RN

Ky f LI ae. | PATAWILLNS

Sawtim o Pt~ ==pAOUENRUELC, STATEOF LINOI

Y COMMISSION EXPIRES 2.27-2006 §
OPTIONAL

Though the information below is not required by law, it =2y prove valuable to persons relying on the document and could prevent
fraudulent removal and reattachment of this form fo anol1er drzument.

Description of Attached Document

Title or Type of Documents:

Document Date: Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer’'s Name: Signer's Name: 7\
(7 Individual [ Individual
[JCorporate Officer ] Corporate Officer
Title(s): Title(s):
[] Partner - [] Limited [ ] General L] Partner - [] Limited [] General
S Attorney-in-Fact E]I Attorney-in-Fact
Trustee Trustee
Guardian i
E]I Oﬁgr:'a or Conservator P — E gijhe;r:mn or Conservator SrET—

Signer Is Representing: Signer Is Representing:
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NoA N I

ALL PURPOSE ACKNOWLEDGEMENT

STATEOF w'%‘;*‘”‘

COUNTY QF
51 -)u @% before me /0 ‘4‘ (-&.),LLJ!_,A____; .
dL%a1e ' &{me ol Qfticar (8.5 Jane Ooe, Notary Putiic'}
personally appeared /)‘-&M Q; éMM #—r\—vl Q{é(x. ( Q/-'f_»-o
s) oi Signef(s) o

personally known 44 na - OR - ‘-/ proved ta me on the basfs of satisfactory evidance to be
the person(s) whose name(s) is/are subscribad to the within instrumeant and
acknowledged to me that he/she/they executed the same in histher/their
authorized capacity(ies), and that by his/her/their signature(s) on the instrument
N2 person(s), or the entity upon behaff of which the person(s) acted, executed
ihe irstcument, !

NESS my hand and off;c:a[ seal. PAT A WILLIAMS
NOTARY PUBLIC, STATE 0F iLLiNols
A GJ oy MY COMMISSION EXPIRES 2.27.0008
T ignati-e of Notary Pubic T

OPTIGRHAL

Though the informaticn below is not reqmred by law, it may prove valuable ta persoris ‘el ing on the document and could prevent iraudulent removal

- dnd reaftachment of this form to ancther document.

Description of Attached Document

Title or Type of Documents:

Document Date; Number of Pages:

Signer(s) Other Than Named Above:

Capacity(ies) Claimed by Signer(s)

Signer's Name: Signer's Nama:
~ [ Individuai . [ individual

ICorparate Officer © (] Corporate Qfficer

Title(s): : Title(s):
(] Partner - (] Limited ] General : O Parner - [ Limited (] General
8 Aftorney-in-Fact (1 attorney-in-Fact

Trustee [ Trustee
(] Guardian or Conservator P E—— (] Guardian or Conservator ———
(1 Other: S Semen (] Other: ) OF SIGNER
Signer Is Represanting: Signer Is Reprasenting;

T —— ] —_—




