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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documeni are defined below and other words are defined in

Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this document are
also provided in Section 16.

(A} "Security Instrument" means this document, which is dat<a May 16, 2003 ,
together with all Riders to this document. -
(B) "Borrower" is James L Mann, Individual unmarried

2v2 ¥

4
[4

Borrower is the mortgagor under this Security Instrument,
(C) "Lender" is Harris Trust and Savings Bank

1

Lender is a Corperation
organized and existing under the laws of I11inois
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

Lot 4 in-6lock 44 in Hanover Highlands Unit Number 6, a subdivision in
the Southzast 1/4 of section 30, Township 41 North, Range 10, East of the
Third Prinetpyl Meridian, in Cook County, Iilinois.

Parcel ID Number: 07-30-411-020-0000 which currently has the address of
7614 Northway Drive [Street]
Hanover Park [City] ; Tllinois 60133 [Zip Code]

{"Property Address”):

TOGETHER WITH ail the improvements now or hereafter erecteG-on the property, and all
easements, appurtenances, and fixtures now or hereafier a part of the property. All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing iz-zeferred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby-couveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbcrzd, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items

pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.
0070510997
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow ltem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Furds. a' the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undcr RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estiriates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shailsbe held in an institution whose deposits are insured by a federal agency,
instrumentality, or entir; (‘ncluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Dank. Lender shall apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or verifving the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires interest to Je paid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Borrcwer and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give: to Borrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow ~as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower &3 <ecuired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordznce with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in esciow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay t¢ Lerder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 pgrthly payments.

Upon payment in full of all sums secured by this Security Instrument Lender shall promptly refund
to Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, lzaschold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assesspents, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner providéd.in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Inistzutnent unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manne: acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a} Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights (other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay a7outs unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczapancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence wiltir. A0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Boziov.er's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees ia writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances exist wnirit are beyond Borrower's control.

7. Preservation, Mzintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair (he Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrewer is residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from detcriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that/Teiair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damagid to-avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repairs-and restoration in a single payment or in a series of
progress payments as the work is completed. If the wsurance or condemnation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries upon 2 inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvem nts on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speétfving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaul: il.-duvring the Loan application
process, Borrower or any persons or entities acting at the direction of Perrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informatiori or statements to Lender
(or failed to provide Lender with material information) in connection with the Loan. Material
representations include, but are not limited to, representations concerning Borrower's occupancy of the
Property as Borrower's principal residence.

9, Protection of Lender's Interest in the Property and Rights Under this Security tusivrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumeri.. /b) there
is a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and {c} paying reasonable
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{(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's satisfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs ‘and- restoration in a single disbursement or in a series of progress payments as the work is
completed,-Urless an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellaneou: Fraceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Troseeds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Misccllaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provires for in Section 2.

In the event of a total -iaking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the slins secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secured by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless2crrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the to.al amount of the sums secured immediately before the
partial taking, destruction, or loss in value divided by (b) the fair market value of the Property
immediately before the partial taking, destruction, or logs in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss’ip value of the Property in which the fair market
value of the Property immediately before the partial taking, Zestruction, or loss in value is less than the
amouni of the sums secured immediately before the partial tai<iug, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are ther.due

If the Property is abandoned by Borrower, or if, after noticc vy Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an award i settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice<s given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair, ¢i'the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Paity" rueans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower hus a ight of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal,‘is/oegun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairmert of Lender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a defaulc and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender. ) ]
All ‘Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. [n
the event that any provision or clause of this Security Instrument or the Noie conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may"” gives sole discretion without any obligation to
take any action.

17. Parrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in/the-Property” means any legal or beneficial interest in the Property, including, but not limited
10, those benefizizl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreern-it..he intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any pait of the Property or any Interest in the Property is sold or transferred (or if Borrower
is not a natural persou a7 a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender irzy require immediate payment in full of all sums secured by this Secority
Instrument, However, this oziion shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optiop; Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3. days from the date the notice is given in accordance with Section 15
within which Borrower must pay all sumrs secured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this neriod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or4izinand on Borrower,

19. Borrower's Right to Reinstate After” Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; {b) such other period as Applicable Law might specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Gecarity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due wider this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any'other covenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, ut not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred fur«he purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; and (¢) takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrament, and Borrower's obligation to pay the sums secured by this Securi'y Irstrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may sequire that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as seiected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's.cher's, provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, ‘ipstrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Security ‘iristiument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. riovever, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note (together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA

0070510997
Initials: -

@-B(IL} 100701 Page 11 of 15 Form 3014 1/01
B




0315703065 Page: 12 of 15

UNOFFICIAL COPY

®
L0/l PLOE wiog sl 40 71 abieg 00! (11)9- D)
Wf@' isjenu|
L660150/00

“dnueap) RITUUONAUY UR JOJ JOPUY
Uuo UoLESIqO AWE 3)eAId [[eyS UIRIAY FUTON "MET [EJUSWUOIAUF Y)M S0URPIOOOR U SUCTIOR JRIPOUIAI
Aresssoout [T axe) Apduwod freys somontog “Aressaoou s1 Luedord oyt Sunoapye aoumsqng SNoprezef] Aue Jo
UOLRIPAUIRT JOT0 10 [eaowar Aue jeip ‘Aued arald Aue 10 ‘Aoyne A1oendal 10 [einounuaaod Aue 4q
paynou 110 ‘surea] zamolroq jp “Auadord ayl jo anfea Ay $109JJk A[OSISAPE YIjM DUBISQNSG SNOpIezey
B JO 38Bajos 10 9sn ‘20uasard 9yl Aq pesned UonNIpuod AUE (J) PUB ‘0URISqNG SNOPIRZRY] AUR JO 3SBA[AI
Jo 1raIy 10 3reaiar ‘adreyostp ‘Supyea] ‘Surppids Aue ‘o1 pajnuiy jou Inq FUIPNIOUL ‘UOLIPUO)) [RILIUIOMAUT
Aue (q) ‘28paraory [emoR sey Iamouog UOMUA JO MET [BIUSIUONAUS IO S0URISNS SNOPIEZRY
Aue pue Ausdold ' Sriajoaur Aured sjeand Jo Aouafe Liowendar 1o EuewuIeacd Aue Aq wonae 1110 10
JMmSMe] *pURWSP ‘WD “up1edNsoAul AUk (e) Jo 910U UM 13pua aa18 Apdwoid [reys semortog
“(s1onpod Jewmsuos.1r; $30urISqNS snopaezey] ‘ol pajnui| jou Jng ‘Suipnjour) Ausdord am Jo 20URUNUTEU
0] pUE $3SN TRUAPISal [ewlICU vk <ietrdordde aq 01 paziugodar Ajerousd ale jey seouwisqng snopIezey
jo senuuenb rews jo Ausdold ay-ue afelols 10 ‘asn ‘souosard oyy 0y Ajdde 10U |eyS SOSUSNIAS oM
duipaoard oy, “Anedoid Sy Jo anfea o s1007Je A[9SISAPE JRU) UOTNPUOD B SIIBAID ‘O0UEISqNS SNOpIEZEH
€ JO 95es[al 10 ‘3sn ‘35uasald y 01 anp mM (9) 10 ‘UONIPU)) [BJUSWTOIAUY UR $3)BaID Uarym (q) ‘me
[elUSUIIOIIAUY Aue Jo uone[olA Ul sI 1By (v} Liadoid ap Sunoayye SurpAue ‘op o) 95[9 suokue MO[Je Iou
"0p 10U [[eys Jamoriog *Auadoid Ay Ul 10 WO '$90TISGNG SNOPIRZER] AU SES[9I 0} UDJLIIY) 0 ‘SAOUBISqNS
SNOpIEZEH Al JO 38321 10 ‘a3elols ‘[esodsip ‘asn ‘gonesard o nuwuad 1o asned jou [Teys Iamoriog
“dnurearn
[BIUSUIIONTAUF TR JOFFL} OSIMISYI0 10 ‘01 AINGLUUOD “95ivd URD 1Bl UOTIPUOd B SUBS LHOIIpUO)
[EI0SUIIONIAUT, UE (P) pUE MET [BIUSWUOLIAUT Ul PAULJAP P TOLOR [BAOWSI JO ‘UOTJOR [RIPIUII ‘UOLIE
asuodsas Aue sapnjour |, dnuear)y [eiveumonAug, (9) ‘wondoleL [EIUATIUONIAUD 10 AJ3JRS “YI[eel 01 Je[al
1) pA1edo] ST £11adord U 3I9YM UOLIIPSLING SY) JO SME[ PUE SME [ LISPG] SUBDT , ME [eawuenAuy, (q)
*STELISIBLL DATITEOIPRI PUR “SPAYOIPIRULIO] JO $0JSISE SUILIRIUOD SELIAIEL “§IIA[OS J[IIBIOA ‘SIPIIIGIAY pue
sapronsad o1x0) ‘syanpord wnoforjad JIX0} 10 S[QEUIUE]] 1210 ‘3u9s0Iey ‘wwiused :ssoumisqns Fuimofjo]
ST} pUe MET [RIUSIUOIAUY Aq $OIsEA IO ‘sjuemnjod ‘Saoueisqns SNOPIBZRY IC OI¥H) SB PaUTjap SIDUEISQNS
350U} ale ,SI0URISQNS SNODIRZEH, (B) [T UOISG SI) Ul Pasn Sy "SadURISGRS SNODIBZEY °I7
"7 Uomag syl Jo suoisiaoxd uore
9ADIS1100 SYe) o Ajunjroddo pue 90U Ay AJSHES 0) PAWISP 3q [[BYS 8] uonaag 0) peniind pmolrog
01 U2AIF UODRIS[EIIE JO FONOU Oy} PUE 7z Uonag o juensind Temo1rog 01 UdAlE 1o 0 Avnuxoddo
pue touess[ade 3o sonou syy, “yderdered sip jo sesodind 10) s[qeuoses: aq 0) pauraep aq s porrad
SUIm Jet) “UNE) 3q URD WONDE UMD aI0Jeq asdefa isnwl yogm poad sum e saptaoxd me arqearddy
JI "UOLIOE 9AI1321100 3¥E1 0] 3210U Yons Jo Juiars o) Ioye potrad sqruosear e o1y Aued oo
31 P3pIojje pue yoeaiq padaf[e Yyans Jo (G UONIS Jo siuAuambaI oy qum ouerdos u usAld son0U
yons g} Aured 10yio 91 pelInou SBY JOPUST 10 I9MOLIOG YOnS [un “uswinnsu] AUnosg siy) Jo uoseal
£q pamo Linp Aue Jo 7o uvoistaoid Lue payseaiq sey £ied 1Yo a1 Tey sa3aY[R 18w 10 JUAWNNSU] AN
st o1 woensid suonoe s, Ared Taqio oyl woly sestre Jer (sse[> ® Jo Ioquawr syl Jo JueSui| [Enprarpur
e IS se) uonoe pertpnf Aue o1 peurol aq 10 ‘urol ‘sousunuios Aew I3pua IoU Jamoliog JayaN
“Taseyoind 910N s £q papiaosd as1mIayo ssaun saseyoind ON 9} Aq pawunsse
10U BIE PUE ISJIAISG UROT I0SSIIONS ¥ 0] PALIJSURIY 3q JO IAIADS UROT 21 (Im UTRLIAI [[IM J9MOLIOE 0)
suones1qo Furdralss weof afediow oy ‘MoN A jo Toseyoind oY) UeYy) 1SN0 1901AIG UBCT B AQ PAOIALLS
ST UBO] 9) Jajeataty) pue PIos St 0N aup j *JUIIIAISS JO TIJSUEI] JO SI1I0U B s UON2IUUOd Ul sa1mbai




0315703065 Page: 13 of 15

UNOFFICIAL COPY

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (¢} a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and forsctosure, If the default is not cured on or before the date specified in the notice, Lender at iis
option may require immediate payment in full of all sums secured by this Security Instrument
without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not lisited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upon gayment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowir sh2!l pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrumert, but only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted undi:r Applicable Law.

24. Waiver of Homestead. In accordarce with Illinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois o uestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agrecrient with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Boiro'war's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lerdsr purchases may not pay any claim that
Borrower makes or any claim that is made against Borrower i>-Connection with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only afier providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lerwier s agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of W12t insurance, including interest
and any other charges Lender may impose in connection with the placernew-f the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be mare than the cost of
insurance Borrower may be able to obtain on its own.
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STATE BCIELINOIS (Lf Ll County ss:

[!9 S i , & Notary Public in and for said county and
state do hereby ce liﬁﬁl v L
anes O Nann)

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared befgre.me this day in person, and acknowledged tha@she/they signed and delivered the said
instrument @;Eer/thexr free and voluntary act, for the use purposes therein set forth.

Given inder my hand and official seal, this \ k day of

My Commissicii Funires: l/ '
H
év

Mo 2
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