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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documsat
Sections 3, 11, 13, 18, 20 and 21. Certain rules 15292
also provided in Section 16.

(A) "Security Instrument” means this document, which is dues
together with all Riders to this decument.
(B) "Borrower” is

March

Soledad Mendoza, Married

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is ABN AMRO Mortgage Group, Inc.

Lenderisa Corxporation
otganized and existing under the laws of

The State of Delaware
ILLINOIS -S ingle Family
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Lender's addfess is 2600 West Big Beaver Road, Troy, MI 48084

Lender is the morigagee undor this Security Instrument..
(D) "Note" means the promissory note signed by Borrower and dated March 18, 2003
The Note states that Borsower owes Lender Sixty-Six Thousand and 00/100

: Dellars
(U.S.$ 66,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than  April 1, 2018 .
(E) "Property" means the property that is described below under the heading Transfer of Rights in the
Property." ‘
(F) ™Loar’ mpans the debt evidenced by the Note, plus interest, any prepayment charges and late charges
due under the I¥ote, and all sums due under this Security lastrument, plus interest.
(G) "Riders" :aezns all Riders o this Security Instrument that are executed by Borrower. The following
Riders are to be ziecated by Borrower (check box as applicable]:

Adjustable Rare Ride. Condominium Rider [___l Sccond Home Rider
Balloon Rider Planned Unit Development Rider [11-4 Pamily Rider
VA Rider 1 Qiweekly Paymeat Rider Otber(s) [specify)

Lega) Description

(/) "Applicable Law" means all contealling applicable federal, state and local statates, regulations,
ordinances and administrative rules and nid=rs (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions. '

(1) "Community Association Duoes, Fees, andl Assessments” means all dues, fees, assessments and other
charges that are imposed on Berfower Of the (Property by a condominium assoctation, homeowners
association o similar organization.

() "Electronic Funds Transfec” means any transfer 5f funds, other than a trapsaction originated by
check, draft, or similar paper instroment, which is infiried through an electronic tarminal, telephonic
ipstrpment, COMPULET, OF magnetic tape so as 10 arder, instriel, ot authorize a financial institution to debit
or credit an account. Such term includes, but is not limited 12, paint~of—sale transfers, automated telfer
machine transactions, transfers initiated by telophone, wite Ir nsfers, and automated clearinghouse
transfers.

(K) "Escrow Items" moans those items that are described in Section 3.

(L) "Miscellaneons Proceeds” means any compensation, settlement, awaid «f damages, OF proceeds paid
by any third party (other than insurance proceeds paid under the coverages desersned in Section 5) for: ()
damage to, or destuction of, the Property; @) condemnation or ather taking-of afl or any part of the
Property; (iif) conveyance in lien of condemnation; o1 (iv) mistepresentations of, o1 or 1issions as to, the
value and/or condition of the Property.

(M) "Mortgage Insurapce” means insurance protecting Lender against the nonpayment of, or defanlt on,
the Loan.

(N) "Periodic Payment"* means the regularly scheduled amount due for (i) principal and interest under the
Note, plus (if} any amounts wnder Section 3 of this Security Instrument.

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and fts
implementing regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended from time to
time, ot any additional or successor legislation or regulation that goveres the same subject matter. As used
in this Security Instmment, "RESPA" refers to all requirements and restrictions that are imposed in regard
10 2 "federally refated mortgage loan" even if the Loan does not qualify as & *federally related mortgage

loan" under RESFA.
Y v
Y
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™ “Successor in Interest of Borrower” mcans any party that has taken title to the Property, whether or
not that patty bas assumed Borfower's obligations under the Note and/or this Sccurity Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (1) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the performance af Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to lender and Lender's successors and assigns, the following described property located in the

. gity . [Type of Recording Turisdiction]
of Bevwvn [Name of Recarding Turisdiction]:

$RE ATTACHED 'SCHEDULE A' FOR LEGAL DESCRIPTION.

THE WITHIN MORTGAUE CONSTITUTES A FIRET LIEN ON THE PREMISES DESCRIBED
HEREIN.

Parcel ID Number: which currently has the address of

1339 South Clarence Avenue [Steeen)
Berwyn [City], Illinois 60402 (Zip Code]

("Property Address”):

TOGETHER WITH a1l the improvements now or heresfter erectet.on the property, and all
casements, appurtenances, and fixtures now oF hereafter a part of the preperty. All replacements and
additions shall also be covered by this Security Instrument. All of the foregeing ie referred to in this
Security Instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate herepy oaveyed and has
the right to mortgage, grant and convey the Praperty and that the Property is unencunibreed, except for
encumbrances of record. Borrower warrants and will defend generally the title 10 the Prop=riv-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenams for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
propery.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepayment Charges, and Late Charges.
Bortower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Paymeuts due uader the Note apd this Security Instrument shall be made in U.S,

Initjakz: {BV
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currency. However, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument js returned o Lender unpaid, Lender may require that any or all sebsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Len':der: (a) cash; (b) money order; {c) certified check, bank check, treasurer's check or
cashiee's check, provided any such check is drawn upon sn instirution whose deposits are insuted by 2
federal agency, instrumentality, or entity; or (d) Electeonic Funds Transfer. |

Payments are deemed received by Lender when received at the location designated in the Not& or at
such other location as may be designated by Yender in accordance with the notice provisions in Section 15.
Lender may retdm any payment or partial payment if the payment or partial payments are insufficient to
bring the Loan current. Lender may accept any payment or partial payment insufficient to bring the Loan
current, witatut waiver of any rights hereundes of prejudics to its vights to refuse such payment or partial
payments in the.future, but Lender is not obligated te apply such payments at the time such payments are
accepted. If ‘eech Periodic Payment is applied as of its scheduled due date, thon Lender meed not pay
jnterest on unapplied funds. Lender may hold such unapplied funds until Borrower. makes payment to bring
the Loan curreat. It dairower does not do so within a reasonable period of time, Lender shall either apply
such funds or return thrin ¥ Borrower. If not applied carlier, such funds will be applied to the ontstanding
principal balance under she Mote immediately prior to forcclosure. No offset or ¢laim which Borrower
might have now or in the futurs against Lender shall relieve Borrower from making payments due under
the Note and this Security Instinzaeat of performing the covenants and agreements secured by this Security
Iastrumént.

2. Application of Fayments ar Proceeds. Except as otherwise described in this Section 2, ail
payments accepted and applisd by Lender shall be applied in the following order of priority: (a) interest
due under the Note; (b) principal due uncer b4 Note; (c) amounts dvue under Section 3. Such payments
shall be applied to each Periodic Payment i 1he order in which it became duc. Any remaining amounts
shall be applied first to Tate charges, second to an/ otier amounts due under this Security Instrument, and
then to reduce the principal balance of the Note.

If Lender receives a payment fram Borrower fui ad elinquent Periodic Payment which includes a
eufficient amount to pay any late charge due, the paymernt invy be applied to the delinquent payment and
the Tate charge. If more than one Periodic Payment is outstanding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Payments if, 923 to the extent that, each payment can be
paid in full, To the extont that any excess exists after the payment i, applied to the full payment of one qr
more Periodic Payments, such excess may be applied to any late chaizzs due. Voluntary prepayments shall
be applied first to any prepayment charges and then as described in the Noi2.

Any application of payments, insurance proceeds, or Miscellancous Vroleeds to principal due undes
the Note shall not extend or postpone the due date, or change the amount, of the Psriodic Payments.

3, Funds for Escrow Items. Borrower shall pay to Lender on the day Peliodic Payments are due
under the Note, until the Note is paid in full, 2 sum (the "Funds"} to provide for paymert of amounts due
for: (a) taxes and asscssments and other iterns which can attain priotity over this Secunty Trstrument as &
ljen or encumbrance on the Property; (b) leasehold payments or ground rents on the Prape:ry, it any; (¢)
premivms for any and &ll insurance required by Lender under Section 5; and (d) Mortgage Tusurance
premiums, if agy, or any sums payable by Borrower to Lender in lieu of the payment ol iMortgage
Insurapce premivms in accordance with the provisions of Section 10. These items are called "Escrow
Ttems." At origination or at any time during the term of the Loan, Lender may require that Community
Association Dues, Fees, and Assessments, if any, be escrowed by Barrower, and such dues, fees and
assessments shall be an Escrow Item, Borrower shall promptly furnish to Lender all potices of amounts to
be paid under this Section. Borrower ghall pay Lender the Funds for Escrow [tems unless Lender waives
Borrower's obligation to pay the Funds for any of all Esctow Items. Lender may waive Borrower's
obligation to pay to Lender Funds for any or all Bscrow Items at any time. Any such waiver may only be
in writing. In the event of such waiver, Borrower shall pay directly, when and f\\where payable, the amounts

i L,"-5
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due for any Escrow Items for which payment of Funds has been waived by Lendert and, if Lendgr requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Botrower's obligation to make such paymeats and to provide receipts shall for all purposcs bei deemed to
be a covenant and agreement contained in this Secutity Instrument, as the phrase "covenant and agreement"
is used in Section 9. If Borrawer is obligated to pay Escrow Items directly, pursuant to aw aiver, and
Borrower fails to pay the amount due for an Escrow Ttem, Lender may excrcise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to Tepay 10 Lender any such
amount. Leader may rcvoke the waiver as (o any of all Escrow Ttems at any time by a notice given in
accordance with Section 15 and, upon such tevocation, Borrower shall pay to Leader all Funds, and in
such amounts, that are then required under this Section 3. ‘

Lende: inay, at any time, collect and hold Funds in an amount (z) sufficient to permit Lender to apply
the Funds at-che time specified under RESPA, and (b) not to cxceed the maximum amount a:lender can
require under PSSPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable estitsatss of expenditures of furure Escrow Items or otherwise in accordapce with Applicable
Law.

The Funds shall Ge held in an instiution whose deposits are insured by a federal agency,
instromentality, or entity (including Lender, if Lender is an institution whose deposits are so insured) of in
any Pederal Home Loan bank. T.eader shall apply the Funds to pay the Escrow Ttems no later than the time
specified under RESPA. Tendar sl not charge Borrower for holding and applying the Funds, annually
anzlyzing the escrow account, or verifying the Escrow ltems, unless Lender pays Bortower intetest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in writing
or Applicable Law requires injerest to % paid on the Funds, Louder shall not be required to pay Borrower
any interest of earnings on the Funds. Bo'tover end Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Borrower, without charge, an anpual accounting of the
Funds a8 required by RESPA..

If there is @ surplus of Funds held in escrow, =5 defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with REST 2. If there is a shortage of Fuads held in cscrow,
as defined under RESPA, Lender shall notify Borrowsr r-auired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shoriage in acosrdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in eserov, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Levder the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 -monthly paymeats.

Upon payment in full of all sums socured by this Security Instrument, Lender shall promptly refund
1o Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, charges fines, and impositions
attributable to the Property which can attain priority over this Security Instrumer., leasehold payments or
ground rents on the Property, if aay, and Community Association Dues, Fees, and Assessments, if any. To
the extent that these items are Escrow Iterns, Borrower shall pay them in the manner pravisecin Section 3.

Borrower shall promptly discharge any lien which has priority over this Secuority Tastiument unless
Borrower; () agrees in writing to the payment of the obligation secured by the lien in 2 marné sceeptable
to Lender, but only so long as Borrower is pesforming such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those procesdings are pending, but only until such procecdings
ate concluded; or (¢) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instument. 1f Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice jdentifying the

Intjals:
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lien. Within 10 days of the date on which tha notice is given, Borrower shall satisfy the lien or t2ke one or
more of the actions set forth above in this Section 4.

Lender may require Borrowet o pay 'a one-ime charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term "extended coverage," and any
other hazards including, but not limited to, carthquakes and floods, for which Lender requires insurance.
This insurance shall be maintained in the amounts (including deductible levels) and for the periods that
Lender requires. What Lender requires pursuant 1o the preceding sontences can change during the term of l
the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender's
right to difapprove Borrower's choice, which right shail not be exercised unreasonably. Lender may
require Boriower 10 pay, in connection with this Loan, cither: (1) a one~time charge for flood zone
determination, settification and tracking services; or (b) 2 one-time charge for flood zone determination
and certification scivices and subsequent charges each time remappings or similar changes occur which
reasonably might acfict such determination ‘or certification, Borrower shall also be responsible for the
payment of any fees imiposed by the Federal Emergency Management Agency in connection with the
review of any flood zone de.ermination resulting from an objection by Borrower.

If Borrower fails 1 maintein any of the coverages described above, Lender may obtain insurance
coverage, at Lender's option ‘ard Sorrower's expense. Lender is under ro aobligation to purchase any
particular type or amount of coverage: Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Barrower's equity in the Property, or the contents of the Property, against any fisk,
hazard or liability and might provide grea.er or lesser coversge than was previously in effect. Borrower
acknowledges that the cost of the insuran:e roverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtained./zuy amounis disbursed by Lender under this Section 5 shall
become additional dsbt of Borrower secured by this Sccuity Instrament, These amouats shall bear interest
at the Note rate from the date of disbursement ant sh»1! he payable, with such interest, upon notice from
Lender to Borrower requesting payment.

All insurance policies required by Lender and rencwals of such policies shall be subject ta Lender's
right to disapprove such policies, shall include a standard mirtgage clause, and ehall name Lender as
mostgagee and/or as an additional loss payee. Lender shall have *ie right ta hold the policies and renewal
certificates. If Lender requires, Borrower shall prompily give to Leudes all receipts of paid premiums and
renewal notices. If Borrower obtaing any form of insurance coverage, rut otherwise required by Lender,
for damage 10, or destruction of, the Froperty, such policy shall include 7. standard mortgage clauge and
shall name Lender as mortgagee and/or as an additional Joss payeo.

Tn the event of loss, Borrower shall give prompt notice to the insurance carrier and Lendet. Lender
may make proof of loss if not made promptly by Borrower. Unless Lender and borrower otherwise agree
in writing, any insurance proceeds, whether or not the underlying insurance was requireC by Lender, shail
be applied to restoration ar repair of the Froperty, if the restoration or repair is econcmarelly feasible and
Lender's security is not lessened. During such repair and restoration period, Lender shall n27e the right to
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to fnsure the
work has beon completed 1o Lender's satisfaction, provided that such inspection shall be uidertaken
promptly. Lender may disburse proceeds for the repairs and restoration in a single payment of in a series
of progress payments as the work is completed. Unless an agycement is made in writing or Applicable Law
requires interest 1o be paid on such insurance proceeds, Lender shall not be required to pay Borrower any
interest or eamings on such proceeds. Fees for public adjusters, oy ather third pamies, retained by
Borrower shall 1ot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If
the Testoration or Tepair is not economically feasible or Lender's security would be lessened, the insurance
proceeds shall be applied to the sums secured by this Secutity Instrument, whether or not then due, with

~,
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the excess, if any, paid to Borrower. Such insurance procec&s shall be applied in the order provided for in

< Section 2. :

i If Borrower abandons the Propeny, Lender may file, negotiate and seitle any available insurance
claim and related matters. &f Borrower does not respond within 30 days to a notice from Lender that the
insatance carrier has offered to settle a claim, then Lender fmay negotiate and seitle the claim. The 30-day

. period will begin when the notice is given. In either event, or if Lender acquires the Property under

! Section 22 of otherwisc, Barrower hereby assigns to Lender (a) Borrower's rights 1o any insurance

proceeds in an amount ot {0 exceed the amounts unpaid under the Note or this Sccurity Instrument, and

(b) any other of Borrower's rights (other than the right to any refund of uncarned premiums paid by

Borrower) under all insurance policies covering the Property, insofar as such rights arc applicable to the

coverage of ihe Property. Lander may nse the insurance proceeds either to Tepair or restore the Property or

to pay amouiis unpaid undey the Note or this Security Instrument, whether or not then due.

6, Occapusty. Borrower shall occupy, establish, and usc the Property as Borrower's principat
residence withui6%-days after the execntion of this Security Instrument and shall continue to occupy the
Property as Boriow¢r's principal residence for at least one year after the date of eccupancy, unless Lender
otherwise agrees in wriiag, which consent shall not be unrcasonably withheld, or unless extenuating
circumstances exist whicl( a.e beyond Borrower's control,

7. Preservation, Mamtepance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or jmpair tae Property, allow the Property to deteriorale or commit waste on the
Property. Whether or not Borrower iz-sesiding in the Property, Borrower shall maintain the Property in
arder to prevent the Property from ieteriorating or decreasing in value due 1o its condition. Unless it is
determined pursuant to Sectlon 5 that (epuir or restoration is not economically feasible, Borrower shall
promptly repair the Property ifd amaget 12 avoid further deterioration or damage, If insurance or
condemnation proceeds are paid in connectica with damage to, or the taking of, the Property, Botrower
shall be responsible for repairing or restoring the Prooerty only if Lender has rcleased proceeds for such
purposes. Lender may disbursc proceeds for the repairs-and restoration in a single payment or in & series of
progress payments as the work is completed. If the ixsurance or condemnation proceeds are not sufficient
10 repair or testore the Property, Borrower is not relievad of Bortower's obligation for the completion of
such repair or yestoration.

Lender or its agent may make reasonable entries upon 7nd inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvemeats on the Property. Lender shall give
Borrower notice at the time of of prior to such an interioy inspection specisying such ressonable cause.

3, Borrower's Loan Application. Borrowor shall be in defaul! if, during the Losn application
process, Borrower of any pefsons or entities acting at the direction of ‘Brirower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informition or statements to Lender
(or failed to provide Lender with material information) in connection ‘with the Losn. Material
representations incinde, but are not limited to, representations concerning Borrow ;1's occupancy of the
Praperty as Borrower's principal tesidence. _

9, Protection of Lender's Iuterest in the Property and Rights Under thiy Security Yastrument, If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrmaent, (b) there
is a Jegal proceeding that might significantly affect Lender's interest in the Property and/or lights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priotity over this Security Instrument or to enforce laws of
regulations), or (¢) Borrawer has abandoned the Property, then Lender may do and pay for whatever is
reasonsble or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, But are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (¢) paying reasonable
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attarneys' fees o protect its interest in the Property and/or rights wnder this Security Instrument, including
jts secured position in a bankruptcy proceeding. Securing the Praperty Includes, but is not limited to,
entering the Property to make vepairs, change locks, replace or board up doors and windaws, drain water
from pipes, eliminate building ot other code violations or dangerous conditions, and have utilities turned
an or off, Although Lender may take action under this Section 9, Lender dges not have 1o do 50 and is not
under any duty or obligation 0 do so. It is agreed that Lender incurs no liability for not taking any or all
acrions authorized under this Section 9. *

Any amounts disbursed by Lender under this Section 9@ shall becorie additional debt of Borrower
secured hy this Security Instrument, These amounts shall bear interest ar the Note ratc from the date of
disbursement and shall be payable, with such intetest, upoan notice from ‘Lender to Borrower requesting

ayment.
P Xf this Security Instrument is on 2 leasehold, Borrawer shall comply with ali the provisions of the
lease. If Barrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless
Lender agrees ‘o the merger in writing. ,

10, Mort;aye Insurance. If Londer required Mortgage Insurance as a condition of making the Loan,
Borrower shall pay the premiums Tequired to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgage Insuzurcc coverage required by Lender ceases to be available from the mortgage insuzer that
previously provided <uc; insurance and Botrower was Tequired 1o make separately designated payments
toward the premiums foi Mortgage Insurance, Bortower shall pay the premiums required tw obtain
coverage substantially eqv.valent 10 the Mongage Insurance previously in effect, at a cost substantially
equivalent to the cost to Boriover of the Morigage Insurance previously in effect, from an altcrnate
mongage insurer selected by vender. If substantially equivalent Mortgage Insurance coverage is not
available, Borrower shall continue to-pay to Leader the amount of the separately designated payments that
were dus when the insurance Covelte ceased to be in effect. Lender will accept, use apd retain these
payments as 3 non-refundable loss recerve in liew of Morigage Insurance. Such loss reserve shall be
non-refundable, natwithstanding the fact that the Loan is oltimately paid in full, and Lender shall not be
required to pay Borrower any interest or earr.gs on such loss reserve. Lender can no longer require loss
reserve payments if Mongage Insurance covefage G the amount and for the period that Lender requires)
provided by an insurer selected by Lender again becomes available, is obtained, and Lender requires
separately designated payments toward the premiums lor Morgage Insurance. If Lender required Morngage
Insurance as ac ondition of making the Loan and Botrowrr was required to make separately designated
payments toward the premiums for Morgage Insurance, Dorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or 1o provide a<pon-Tefundable loss xeserve, until Lender's
requirement for Mortgage Insurance ends in accordance with &/ wricten agreement between Borrower and
Lender providing for such termination or unti] termination is requirsd by Applicable Law, Nothing in this
Seetion 10 affeets Borrowes's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (of any entity that purckares the Note) for certain losses 1t
may incur if Borrower does not repay the Loan as agreed. Borrower 1520t a party 1o the Mortgage
Insurance.

Mortgage insurers evaluaie their total risk os all such insurance in force frez time 10 time, and may
enter into agreements with other parties that share or modify their risk, or reduce.losses. These agreements
are on terms and conditions that are satisfactary to the mortgage insurer and the othur perty (or parties) to

these agrecments. These agresments may require the mortgage insurer to make paymcais 28ing any source
of funds that the mortgage insurer may have available (which may include fonds obtaine” from Mortgage
Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Nate, another insurer, an;y Isinsurer,
any other entity, or any affiliate of any of the forcgoing, may receive (directly or indirecily) aiounts that
derive from (of might be characterized as) a portion of Borrowet's payments for Mortgage Insurance, in
exchange for sharing or modifying the mortgage insurer's risk, or reducing losses. If such agrcement
provides that an affitiate of Lender takes a share of the insnrer's risk in exchange for a share of the
premiums paid to the insurer, the arrangement is often termed "captive reinsurance." Further:

(a) Any such agreements will not affect the amounis that Borrower has agreed to pay for
Mortgage Insurance, or any other ferms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect 1o the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other Iaw, These rights
may include the right to receive certain disclosures, to request and obfain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated antomatically, and/or to receive a
refund of any Mortgage Insnrance premiums that were onearned at the time of such cancellation or
termInation. ' :

11, Assignment of Miscellaneous Proceeds; Forfeiture, All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. :

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Praperty, if the restoration or repair is economically feasible and Lender's securityi is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Tender has had an opportunity to inspect such Property to ensuze the work has béen completed to
Lender's sutisTaction, provided that such inspection shall be undertaken promptly. Lender, may pay for the
repairs and reitoration in 2 single disbursement or in a series of progtess payments' as the work is
completed. Unlesy an agreement is made in writing or Applicable Law requires intorost t0 be paid on such
Miseellaneous Peeceads, Lender shall not be requited to pay Borrower any interest or earnings on such
Miscellaneous Proccpds, If the restoration ar repair is not economically feasible or Lender's security would
be lessened, the Misc=ifrzeous Procesds shall be applied to tho sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provid“Z for in Section 2. ‘

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to the'snuias secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to Borrower.

In the event of a partial taking, desiruction, or loss in value of the Property in which the fair market
value of the Property immediately befcre the pactial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secu.ed by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless T-arrower and Leader otherwise agree in writing, the sums
secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Procecds
muliiplied by the following fraction: (2) the tot)l ariount of the sums secured immediately before the
pariial taking, destruction, oOf Joss in value dividwd by (b) the fair market value of the Property
immediately before the partial taking, destruction, or toee in valuc. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or losh ir, value of the Property in which the fair market
value of the Property immediately before the partial taking, Jestruction, or loss in value is less than the
amount of the sums secured immediately before the partial ‘akipa, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous P=nceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice ny. Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make an award #2 settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice i= iven, Lender is authorized
to collect and apply the Miscellaneous Procecds cither to restoration of repir ¢f the Property ot 1o the
sums secured by this Security Instrument, whether or nat then due. "Opposing Periy" means the third paty
that owes Boryower Miscellaneous Proceeds or the panty against whom Borrower hza a right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or praceeding, whether civil or crimina?, 3. bepun that, in
Lender's judgment, could result in forfeiture of the Property of other material impairm-o® of Leadet's
interest in the Property or rights under this Security Instrument. Botrower can cure such a d2f<l and, if
acceleration hag ocenrred, reinstate as provided in Section 19, by causing the action or procceding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Leader's interest in the Property or rights under this Security Instrument. The procceds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property
are hcrcbgssigned and shall b:dpaid 1o Lender,

All ‘Miscellaneous Proceeds that are not applied to restotation or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extcnsion of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender

inklnie:
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1o Botrower or any Successor in Interelst of Borsower shall not operate to telease the liability of Borsower
or any Successors in Interest of Borrower. Lender shall not be required to commence procoedings against
any Successor in Interest of Borrower or to refuse to extend time for paymeat or otherwise modify
amortization of the sums secured by this Security Insttument by reason of any demand made by the original
Borrower ar any Successors in Interest,of Barrower. Any forbearance by Lender in exercising amy right or
remedy including, without limitation,’ Lender's acceptance of payments from third persons, entities or
Succesdors in Interest of Borrowet of in amounts less than the amount then due, shall not be a waiver of or

preclude the exercise of any right or Temedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower COVenants
and agrees that Borrower's obligations and liability shall be joint and scveral. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer"): (2) is co-signing this
Security Instrument only 1o mortgage, gant and convey the co-signer's interest in the Property under the
terms of 18 Yecurity Instrument; (b) is not personally obligared to pay the sums secured by this Security
Instrument; ard (c) agreos that Lender and any orher Borrower can agree o extend, modify, forbear or

make any acocmpodations with fegard to the terms of this Security Instrument o7 t

co-signer's conser.

.

he Note without the

Subject ta the movisions of Settion 18, any Successor in Interest of Borrower who assumes

Borrower's obligations uader this Security Instrument in writing, and is approved by Lender,

shall obtain

all of Borrower's rights «n¢. benefits under this Secarity Instrument. Borrowet shall not be teloased from
Borrower's obligations az< fiability under this Security Instrument unless Lender agrees to such release in
writing. The covenants and rgreements of this Security Instrument shall bind (except as provided in

Section 20) and benefit the succesars and assigns of Lender.

14, Loan Charges. Lender muy. charge Borrower fees for services performed in connection with
Borrower's default, for the purpose of rrotecting Lender's interest in the Property and rights under this
Security Instrument, including, but not timirad to, attorneys’ fees, property inspection and valuation fees.
In regard to any other fucs, the absence of xr¢eas authority in this Security Instrument 1o charge a specific
Lender may not charge

fee to Botrower shall not bo construed as a protivition on the charging of such fee.

fees that are expressly prohibited by this Security Fustrament or by Applicable Law

If the Loan is subject to a law which sets maximum loan charges, and that law is finally interpreted so
that the interest or other loan charges collected or to'be collected in connection with the Loan exceed the
permitted limits, then: (2) any such loan charge shall be roduced by the amount necessary to reduce the
charge to the permitted limit; and (b) any sums already collccr.d from Boyrower which exceeded permitted
limits will be refunded to Borrower, Leader may cheose to ke this refund by teducing the principal
owad under the Note or by making & direct payment to Bavzower, If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not &
prepayment charge is provided for under the Note). Borrower's ace=ptzace of any such refund made by
direct payment to Borrower will constinute a waiver of any tight of actios Borrower might have arising out

of such overcharge,

15. Notices. All notices given by Borrower or Lender in connection ‘W ith this Security Instrument
must bs in writing. Any notice to Borrower in conncetion with this Security Instrumuent shall be deemed to

have been given to Borrower when mailed by first class mail or when actually delive

red 1o Borrower's

notice address if sent by other means. Notice to any one Borrower shall constitute naticr. o all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shall be the Zp.perty Address
unless Borrower has designated a substitute notice addess by notice 1o Lender, Borrower shall promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for reporting Patrower's
change of address, then Borrower shall only report a change of address thraugh that specified nioccdure.
There may be only one designated notice address pader this Sccurity Instrument at any one time. Any
natice to Lender shall be given by delivering it or by mailing it by first class mail 1o Lender's address
stated herein unless Lender has designated another address by notice 1o Borrower, Any snotice in
connection with this Security Instrument shall not be deemed to have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required under Applicable

Law, the Applicable Law requirement will satisfy the corresponding requiremen

Instrument.
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16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract of it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the cvent that any provigion or clause of this Seewrity Instrament or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of rhis Security Instrument or the Note which can be
given effect without the conflicting provision. :

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
cotresponding newter words of words of the feminine geader; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discrerion wirhout any obligation 0
take any action. '

17. Tarvower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. Trozsfer of the Property or a Beneficial Interest itn Borrower. As used in this Section 18,
“[nterest in the Proverty” means any legal or beneficial interest in the Property, including, but not limited
to, those beneficizi interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreement, tra intent of which is the transfer of title by Borrower at a future darte to a purchaser.

¥ all or any pan pl1d2 Property of any Interest in the Propeny is sold or transferred (or if Borrowet
is not a natural person ard a beneficial interest in Borrower is sold or transferred) withowt Lender's prior
written consent, Lender-uiay fequire immediate payment in full of all sums secuted by this Security
Tastrument. However, this optioa shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this option, Leader shall give Borrower notice of acceletation. The notice shall
provide a period of nat less than 30 daye from the date the potice is given in accordance with Section 15
within which Borrower must pay all sum? secured by this Security Instrument. 1f Borrower fails to pay
these sums prior to the expiration of this reriod, Lender may invoke any remedies penmitted by this
Security Instrument without further notice or-armand on Borrower.

19, Borrower's Right to Reinstate After Auceleration. If Borrower meets cenain conditions,
Borrower shall have the right to have enforcement of this Security Instrument discontinued at any time
prior to the earliest of: (3) five days before sale of the Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law migh? svecify for the termination of Borrower's right
10 reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: {a) pays Lendor all sums which then would be due urder this Security Insttument and the Note
as if no aceeleration had occurred; (b) curcs any default of any Sehcr covenants or agrecments; (¢) pays all
expenses incurted in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuatiop fees, and other fess incurred £or ‘ne purpose of protecting Leader’s
interest in the Property and rights under this Security Instrument; and (¢ tikes such action as Lender may
reasonably require 10 assure that Lender's interest in the Property zud fights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Securn:y Instrument, shall continue
unchanged unless as otherwise provided under Applicable Law. Leader may require that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selccted by Lender: (a)
cash; (b) money order; (¢) certified check, bank check, treasurer's check of cashier's ch:ck, provided any
such check is drawn upon an institution whose deposits are insured by & federal agency. incanmentality or
entity; or (d) Electronic Funds Transfer. Upon rcinstatement by Borrower, this Security irstrument and
obligations secured hereby shall remain fully effective as if no acceleration had cccurred. ‘Hovrever, this
fight to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or & partial intercst in
the Note (together with this Security Instrument) ¢an be sold one or more times withont prior natice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument end performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Barrower will be given written notice of the change which will state the name and address of the
pew Loan Servicer, the address to which payments should be made and any other information RESPA

-
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rcqhires in conpection with & notice of transfer of servicing. If the Note is sold and thereafter the Loan 18
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Botrowcx will rermain with the Loan Servicer or be transferred to a successor Loan Servicer and are not
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an
indjvidual litigaar or the member of & class) that arises from the other party's actions pursuant to this
Security Instrument or that alleges that the other party has breached any provision of, or any duty owed by
reason of, this Security Instrument, until such Borrower or Lender has notified the other party (with such
notice given in compliance with the requirements of Section 15) of such alleged breach and afforded the
other pary lereto a reasomable period afrer the giving of such notice to take corrective action. If
Applicable Tow provides a Hime period which must elapse before certain action can be taken, that time
period will e Scemed to be reasonable for purposes of this paragraph. The notice of acceleration and
opportunity 10 urc given to Borrower pursuant to Section 22 aud the notice of acceleration given to
Bortower pursuant ts Section 18 shall be desmed to satisfy the notiée and opportunity to take corrective
action provisions of this Section 20. '

21. Hazardous Subsieuces. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined as toxic ot Liavardous substances, pollutams, or wastes by Eavironmental Law and the
following substances: gasoline, kcrosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volatile solvents, ma eria’s containing asbesios or formaldehyde, and radioactive materials;
(b) "Environmental Law" means federal Jaws and laws of the jurisdiction whers the Property is located that
reldte to health, safety o environmentai y/¢o)ection; (©) "Envitonmental Cleanup” includes any response
action, remedial action, or removal action, 2% dcfined in Environmeatal Law; and (d) an "Environmental
Condition" means a condition that can cause, con:ribute to, or otherwise trigger an Environmental
Cleanup.

Borrower shall not cause or permit the presence, vie, disposal, storage, or release of any Hazardous
Substances, or threaten 1o release any Hazardous Substances, ¢n or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the Propesty ) that is in viclation of any Environmental
Law, (b) which creates an Environmental Condition, or (c) whicii, dve to the presence, use, or release of 2
Hazardous Substance, creates a condition that adversely affects the value of the Property. The preceding
two sentences shall not apply to the presence, use, or Storage on #iir-Property of small quantities of
Hazardous Substances that are generally recognized 1o be appropriate wo_dcruaal residential uses and 10
maintenance of the Property (including, but not limited to, hazardous substanc s ia consumer products).

Botrower shall promptly give Lender written notice of (a) any investigaticn, claim, demand, lawsuit
or other action by any goveramental or regulatory agency ot private party involving the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual kuowisdge, (b) amy
Bnvironmental Condition, including but not limited to, ary spilling, leaking, discharge, relrass or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, use cT Fuicase of a
Hazardous Substance which adversely affects the value of the Property. if Borrower leatns, o1 is notified
by any goveramental or regulatory authority, or any private party, that any removal or other remediation
of any Hazardous Substance affecting the Property is necessary, Borrowet shall promptly take all necessary
remedial actions in accordance with Environmental Law. Nothing herein shall create any obligation on
L ender for an Environmental Cleanup.

F\
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NON-UNIFQRM COVENANTS. Botrawer and Lender further covenant and a}gree as follows:

F-972

23. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Secority Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the detault; (b) the action required to cure the defanlt; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failare to cure the
default on or before the date specified in the notice may result in acceleration of the sums secnred by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to aceeleration
and foreclosure. If the defanlt is not cured on or before the date specified in the notice, Lender at its
option may’ rrqvire immediate payment in foll of all sums secured by fhis' Security Instrument
without farther #<mand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled tu soilect all expenses incurred in pursuing the remedies provided in this Section 22,

including, but not lixited to, reasonable attorneys' fees and costs of title evidence,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowes slis"i pay any recordation costs, Lender may charge Borower a fee for
releasing this Security Instrument, byt-2aly if the fee is paid to a third party for services rendered and the

charging of the fee is permitted unde: Applicable Law.

24. Waiver of Homestead. In accorcanze with Hlinois taw, the Borrower hereby releases and waives

all rights under and by virme of the Illinois horicstead exemption laws.

35, Placement of Collateral Protection Insurarze. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agiezincnt with Lender, Lender may purchase insurance
at Borrower's expense 1o protect Lender's interests in Bu=lower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Leple: purchases may not pay aoy ¢laim that
Borrower makes of any claim that is made against Borrower ir, zonnection with the collatetal. Borrower
may later cancel any insurance purchased by Lender, but only afte; providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Leader's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs et that insurance, including interest
and any other charges Lender may impose in connection with the placer.cn: of the jusurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the inturance may be added to
Borrower's total outstanding balanca or obligation. The costs of the insurance méy be more than the cost of

insurance Borrower may be able to obtain on its own.
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BY SIGNING BELOW, Borrower accepis and agtees to the terms and covenams contained in This
Security Instrument and in any Rider executed by Borrower and recorded with it. |

‘
|

Wilnesses: , l
‘ Vo |

RANE. _ (Seal)

Soledad} Me%ldoza =Borrower
: 1 :

. (Seal)

| GLaBBY BRosAS s

(Seal) _ (Scal)

«Borrower -Borrawnr

(Seal) S/, (Seal)

=Botrowor -Borrower

{Seal) | ¢ (Seal)

-Borrowers -Borrower
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, a Notary Public in and for said county and

STATE OF JLLINOIS ~ ';
T T Ol
ndoza, Married

state do Rereby certify that Soledad Me

G LDM«{ RrosAa<

petsonally known to me to be the same parson‘(s) whose name(s) subscribed to the foregoing instrument,
~day in person, and acknowledged thar be/sh Jipned and delivered the said
orein set forth.

appeared bofore me th
instrument s his/he e and voluntary act, for the uses and purposes
i18th day of March, 2003

Given uider my & smd and official seal, this

My Commission EAp-es: e %J@

" Noiafy Pubic

7

"..QQ"‘.O...O’OO..’( *e e

"OFFICIAL SE 1
A " \
N(;JTEAN!N_E T. O'KE’EFE ¢
ary Public, State of Minais :

*

’

My Commiss;
mmissio
2 n Expires 11,1
00000;......’f’f'utf?/og3
teey

ﬁ..o".‘
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(@  TICOR TITLE INSURANCE COMPANY
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ORDER NUMBER: 2000 000508458 0C -

STREET ADDRESS: 1339 5. CLARENCE

CITY: BERWYN COUNTY: COOK COUNTY
TAX NUMBER: 16-19-211-025-0000

LEGAL DESCRIPTION:

LOT 7 IN WALTER A. HAGEN'S SUBDIVISION OF THE WEST '1/2 OF THE SOUTH 1/2 OF BLOCK
26 IN SUBDIVLIICN OF SECTION 19 (EXCEPT THE SOUTH 300 ACRES THEREOF) IN TOWNSHIP
39 NORTH, RANGE 13, EAST QF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINCIS

LEGALD




