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THIS MORTGAGE ("Security Instrament”) is given on May 21, 2003
The Mortgagor is
LANCE C. LAPE and
CARRIE A. LAPE Husband and Wife
("Borrower"). This Security Instrument is given to
CROWN MORTGAGE COMPANY
which is organized and existing under the laws of THE STATE OF ILLINOIS y and

whose address is 6141 W. 95TH ST., OAK LAWN, IL 60453
("Lender"). Borrower owes Lender the principal sum of
ONE HUNDRED TWENTY SEVEN THOUSAND FOUR HUNDRED EIGHTY FOUR & 00,104

Dollars (U.S. § 127,484.00 ).
This debt is evidenced by Borrower’s note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid carlier, due and payable on June 1, 2018

. This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and medifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance
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If the amounts held by Lender for Escrow Items exceed the amounts permitted 10 be held by RESPA, Lender shall
account to Borrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficient to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitted by RESPA,

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. If Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any morigage insurance premium installment that Lender has not become
obligated to pay 10 the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all instaliments for items (a), (b), and (c).

3. Appliriiion of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to thc mortgage insurance premium to be paid by Lender to the Secretary or to the monthly charge by the
Secretary instead o2 the monthly mortgage insurance premium;

Second, to any ‘x2s, special assessments, leasehold payments or ground rents, and fire, flood and other hazard
insurance premiums, as reanired;

Third, to interest due xn0:¢ the Note;

Fourth, to amertization of b= principal of the Note; and

Fifth, to late charges due under-ihe Note.

4. Fire, Flood and Other Hazara Insurance. Borrower shall insure all improvements on the Property, whether
now in existence or subsequently erecter, aginst any hazards, casualties, and contingencies, including fire, for which
Lender requires insurance. This insurance-chail be maintained in the amounts and for the periods that Lender requires.
Borrower shall also insure all improvements ¢ 4 Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreiar;” All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by-Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender imn'edate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company conceraer is hereby authorized and directed 10 make payment for
such loss directly to Lender, instead of to Borrower and to Lender joidy. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of the indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrapn 3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application ol the proceeds to the principal shall not extend
or postpone the due date of the monthly payments which are referred to in peragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all ouistrading indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other transfer of title to th Pronerty that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force shz(l pa's to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrowe. o 1.0an Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal resideie2 within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of the-Praperty) and shall
continue to occupy the Property as Borrower’s principal residence for at least one year after the date of occupancy,
unless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasonable action to protect and preserve such vacant or abandoned Property.

@D:-4R(IL) (o508) Page 3018 Inilials// U
®

—




0315805345 Page: 4 of 8

UNOFFICIAL COPY

| ﬁ’?— ®
e /3””' g jo p abegy (9098) ('II)HV'@

JHRwnnsup A1Ln09§ STy 4Q PAIndas swns Jie Jo [ng ur judwAed serpouru snnbei ‘A1eja10og 2
Jo eaoxdde Jourd oy yna pue (P)E-10LT "'S$'N T1 ‘7861 JO 10 suonmnsu] K1opsodaq] ureunan) 1§-we oy
§0 (P)1¢ uonseg Burpnjour) ase] diqeondde 4q pontuuad jr ‘[reys 1opua] ‘[eaoaddy upar) JnouNMm 2AeS (9)
URAUMASU] ATUNOAS ST
U1 paureluod suonesqo o Aue wiopad o1 ‘sep Ay jo pouad e 0] ‘Surre; Aq snejop Jomowog (1)
10 quawAed A[puout 1Xou Ay JO ABP NP AP U0 10 01 Joud
luawmansuy Aroag s1yy &4q paxnbar juswied Appuow Aue g ur Aed oy Suirey £q syneyep Jemonog (1)
3+ limuwmnsu] AIUNoaS STy £Q PAIMI9s SWns [[e jo [0y ur uswAed ererpaurun snnbar ‘synejop
wowded Jo ased a1 ‘Lrererdag o Aq ponsst suonender Aq penwry se 1daoxs ‘Aew 1spua| *ynepq (¥)
*142(] JO UONRIIPIIY JOJ SPUNOLL) *¢
"Are1a109g oy £q paziowne saIBYD PUB 397 199[100 ABUL 19PUIT S99 °8
*9omou Jo JurAI 1) JO sARP (1 VIIM SAO]E Y1I0J 138 SUOIIL 3 JO SIOW JO JUO ) JO USY| 2 AJSTIES [[eys JoMoLIog
Iy ot JuIAuSpt 90M0U € Jewuog dA18 Aew IapusT “uoumnsuy A1nsag siyl 1940 Loud urene Aew yorym ol €
01109(qns s1 fiadoig ayy jo 1red Aue (pUT STaIULIANAP ISPUST J] JUOWINOSU] AJUNIAS ST O) US| oY) SUNBUIPIONS JOPUY|
01 AI0)083STIES JUOWRSIZE U U S JO IOPICY-SY) WO SAINIAS (3} 10 SUAY A JO JUSWANI0JUR ot Juaaaxd o) aerado
uotutdo s, 1opus Ul yorym sSurpeocoxd Teder ‘ur ual oy JO JUAWANIOUS SUTETe SPUJAp 10 ‘Aq Ul A ey poos
ur §1531u09 (q) ‘19pu2T 01 d[qeideooe Tauuew e (n non o Aq painsas vonesiqo oy Jo uswked o o] SunuA ur s9315e
(€) J1emo110q SSAUN JuaWNASU] A1andag st Joad A2asixd sey yorga usy Aue a8reysstp Apdwod [reys reaonog
“sqeed pue onp Aporerpaunut g [reys ‘Iepuery jo uondo oyl 1e pue
BT JION] 31 18 TUIWSINGSIP JO ABP S WOIJ ISSINNL 1224 |[BYS SIUNCWE S, ‘JUSWANSU] ALMSS ST £q PoInoes
2Q pue IM0L0F 3O 199D [UONIPPR Ue 2Wodq [reys ydeidured snp opun Jopus] AQ posmgsip swunour Luy
g yderdered ut pouonuom SWH 1OYI0 PUR UL prezey ‘soxel 30 wawked Surpnpou Kxedorg oy u
SIBU s, 1apue] pue Auadoid s Jo snfea ot 195301d 0) Aressa0ou seisareym Led pue op Aew 1pu uay ‘(suongmal
30 Sme] 20I0JUS O] JO UOHEUWIPUOY 10 ‘Adydnnyueq ur Furpaooosd v st uons) Auedoxg oy ur siySu s Jopuery 199)7e
Apueorrudis ew 1eq Suipeesoxd [ede) v s1 oY 0 “uownnsu] ANILSUS SIN-YT PAUTBIUOD SIUSWAAIEE pUe STUBUAQD
om0 Aue wioyad o1 sjrey 1o ‘7 ydeidered £q pennbor siuawded oy 1o swewkea 78313 93euUl 0) S[IEY YamonI0g J
‘sjuawied
8o Surouaprad sido0r Jopuer] o) ystuny Apdwoxd [reys Jomowog 1senbar s kspry - uodn ‘Kradold o ut IsIur
$ 10puer 130)ye Apsroape pmoa ed o1 amprey J1 uswAed oy pomo ST UM U9 ot 03 ApJonp oum uo suonesigo
asay) Led [reys romoxnrog ‘7 ydesSezed ur popnjour jou o 1eip suomsodun pue sowy ‘sa8ret. 1edidnunui 10 [IURUACT
Iz Aed qregs Jomomog ‘f1aadosg 3y1 w syydry s.sapuag Jo wondAeLy pue Jamollrg 1 sadxey) ‘L
"0l peyraa Areder Anus
01 pred 2q {[eys JuaWNNSU] A0S SIY) PuE SJON 21 Iaptn ssoupiqopul Furpuelsino e Aed 0] panrbrL TUNOWNE U JOAD
$pasooid ssaoxa Auy “sjuewed yons 3o wunoure sty o8ueyd 1o ‘7 ydesSered ur o) perjol are yorym ‘siusuried Aiuow
Y Jo arep anp sy suodised 1o puatxe jou [reys rediouid oy 01 spasooid oy jo uoneardde Kuy ‘Teddund ;o juswfedard
01 uay pue ‘¢ yderdered ur papraoid 1opio ayy ur pordde syunowre wwanbuap Aue o) 18I quauIngsuy AIUN22G SIY) pue
9ION 241 Jopun ssaupa1qapur ay) Jo uononpar A o) spasooid yons Ajdde freys sopus usumnsuy ANd0S ST puB MON
ot 1opun predun sureusd1 18y) sSaUPSIGAPUI 241 JO TUNOWE [NJ 93 JO JUAIXS Ay O} Iopua1 01 pred 2q [reys pue poudisse
£garoy a1e *uoneuwapuod Jo doeyd ur ourKoAu0d 103 10 “Kixadosd oy jo red Aue Jo Surym 10110 Jo UOMRUWOPUOD Aue
A uonseuu0d i ‘fenuanbosuos 10 j3enp ‘sefewep 10j wiep 10 preae Aue Jo spasoord Ol "UCHEUWIPUG)) 9
"Bunua ur 1810w oy 0] S9315% JapUYT SSaun
pedrow oq 10U [[RYS 90N 23} PUE pjoyesed] o ‘Aradoig Y1 01 oM 29 sannboe JDMOLIO JT "a5€9] A JO suorsiaoid
o ya A[dwod [feys 19MOLOYG PIOYISEI] B UO ST wownnsup Aunsag sy gy -eouaprsal edouud ¢ se Lirxdorg
ap Jo Aouednoo s Jamonog Sunueouod suonejuasardar ‘01 payuny 1ou Jng ‘Swpnpur ‘AoN o £qQ PaouspIA® URO[
) I UONUUOD Ul (UOTBULIOIT [ELRJEW Aue s 19puyT optacxd 01 pofrey 10) IPUYT 0 STUAWNBIS 1O UOHBULIOjuT
SreInddeUr 10 osjey Afenarew saed ‘sseooxd voneondde ueop A Fuump omou0g J1 YNEJIP U 0q OS[E [Teys Jomorog




0315805345 Page: 5 of 8

UNOFFICIAL COPY

(i) All or part of the Property, or a beneficial interest in a trust owning all or part of the Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or graniee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
{c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive its rights with respect (o subsequent events.
{(d) Regulations of HUD Secretary. In many circumstances regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to require immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitted by regulations of the
Secretucy.
(e) Moruage Not Insured. Borrower agrees that if this Security Instrument and the Note are not determined 1o
be eligioleTor insurance under the National Housing Act within 60 days from the date hereof, Lender may, at
its option, rquire immediate payment in full of all sums secured by this Security Instrument. A written
statement of any dnthorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Secunty Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the ‘ora2going, this option may not be exercised by Lender when the unavailability of
insurance is solely due to }.cader’s failure to remit a mortgage insurance premium to the Secretary.

10. Reinstatement. Borrower has « right to be reinstated if Lender has required immediate payment in full because
of Borrower’s failure to pay an amount Gue under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. To-refnstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account rurtent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and” riasonable and customary attorneys’ fees and expenses propetly
associated with the foreclosure proceeding., Upea reinctatement by Borrower, this Security Instrument and the
obligations that it secures shall remain in effect as if Lender had not required immediate payment in full. However,
Lender is not required to permit reinstatement if: (i) Lerde: has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately preceding the commencement of a current foreclosure
proceeding, (i) reinstatement will preclude foreclosure on differeatgrounds i the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instrumeznt.

11. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate (o release the lability of the original Boriswer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor i inerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of any demand
made by the original Borrower or Borrower’s successors in interest. Any forbearance vy Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The coverants and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Borrower, subject to the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. ‘An;-Borrower who
co-signs this Security Instrument but does not execute the Note: (a) is co-signing this Security Instrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and {(c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

) Caesals ﬁ
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18. Foreclosure Procedure. If Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited to, reasonable attorneys’ fees
and costs of title evidence,

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act") (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as
provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law.

19. Retease. Upon payment of all sums secured by this Security Instrument, Lender shall release this Security
Instrument withors charge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Huriestead. Borrower waives all right of homestead exemption in the Property.

21. Riders to this Security Yuztrument. If one or more riders are executed by Borrower and recorded together
with this Security Instrument, the-Covenants of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreemers ¢f this Security Instrument as if the rider(s) were a part of this Security
Instrument. [Check applicable hox(es)].

Condominium Rider ] Growing Equity Rider [_] Other fspecify]
Planned Unit Development Rider [ rraduated Payment Rider
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