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DEFINITIONS

Words used in multiple sections of this document are defined helow and wiherwords are detined in Sections 3, 11,
13, 18. 20 and 21, Certain rules regarding the usage of words used in this docamknt are also provided in Section 16,

(A} "Security Instrument™ means this document, which is dated MARCH 27 . 2003,
together with all Riders (o this document.
(B) "Borrower"is TERESE BLACK, A SINGLE WOMAN

Borrower is the mortgagor under this Security Instrument.

() "MERS" is Mortgage Electronic Registration Systems, Inc. MERS is a separate corporation that is acting
sofely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone number
of P.G. Box 2026, Flint, MI 48501-2026, tel. {888) 679-MERS.

M) "Lender"is -PROFESSIONAI MORTGAGE PARTNERS, INC.

Lenderisa CORPORATION organized
and existing under the laws ol ILLINOILS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200 ., DOWNERS GROVE,
TLLINQIS 60515
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(E)  "Note" meuans the promissory note signed by Borrower and dated  MARCH 27 2003
The Note states that Borrower owes Lender - TWO HUNDRED TWENTY THOUSAND AND
00/100 Dollars (U.S.$220, 00C . 00 ) plus interest. Borrawer has promised 1o pay

this debt i regular Periodie Payients and w pay the debe i full not later than APRIL 1, 2033

(I "Property" means the property that is described below under the heading " Transter of Rights in the Properey "
(G "Loan" means the debt evidenced by the Note, plus interest. any prepayment charges and late charges due under
the Note, and all sums due under this Security Instriment, plus interest,

(I "Riders" means all Riders o this Scourity listrumen! that are exeented by Borrower, Tlhe following Riders
are w be executed by Borrower [chech box as applicable|:

|:| Adjustable Rate Rider D Condominiva Rider I_J Second Home Rider
D Balloon Rider D Plammed Unit Development Rider [j Other(s) [spevity]
-4 Bamily Rider : [] Biweekly Payment Rider

(' "Applicabld Liw" meuns all controlling applicable federal, stare and local statutes, regulations, ordinances and
administrative rules «nd orders (that have the etfect of law) as well as all applicable final, non-appealable judicial
opiions.

(&) "Community Associatior Dues, Fees, and Assessments" means all dues, fees, assessments and other charges
that are imposed on Barrower 207the Property by a condominiun association. homeowners association or simitar
organizalion.

(K} "Electronic Funds Transfer" vicans any transter oi funds, othicr than a transaction ariginated by check, dralt,
or similar paper instrumendt, which is mitated through an electronic termimad, telephenic instrunent. computer, or
magnetic lape so as 0 order, nstruct, or awdiotize a tinancial institution to debic or credit an account, Such term
inchudes, but is not limired 10, point-of-sale tragstorse astomated wller machine vansactions, wransfers initiated by
(elophon, wite ransters, and awomated clearinghduse transters.

(1.} "Escrow lems" means those ttems that are descrined In Section 3.

(M} "Mscellaneous Proceeds' meuns any compensation, seillemeit, award of datages, or proceeds paid by any
third party (other than insuratee proceeds paid under the coreages deseribed in Section 5) Toe: (1) damage 1o, or
destruction of, the Property; (i1y condenmation or other tahing et s@ior any part of the Property: (i) conveyance in
lieu of condermmation; or (iv) misrepresentations of, or emissions #5407 the value and/or condition of the Property.
Ny "Mortgage Insurance” means insurance protecting Lender agabaithe nonpayment of, or default on, the Loan.
{0)  "Periodic Payment" mcans e regularly scheduled amount due Toi (1) principal and interest under the Note,
plus (i) any amounts wnder Section 3 of this Security Iistrument.

(P} "RESPA" means the Real Estate Seulement Procedures Act (12 US.CU82080 ot seq) and its implementing
regulation, Regulation X (24 C.IF.R. Part 3500), as they might be amended Trom tisietostinie, or any additional or
suceessor legislation or regulation that governs the sume subject matter.  As used il this Security lustrument,
"RESPA" refers o all requireincnts and restrictions that are imposed in regard to a "federably ~Cated mortgage loan”
even 1l the Loan does not quality as a "tederally related mortgage loan” under RESPA.

() "Successor in Interest of Borrower™ sieans any party that has taken (itle 1o the Property @whetlier or not that
party has assumed Borrower's ebligations under the Note and/or this Security Instrunient.
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secares 10 Lender: (iv the repayment of the Loan. and all renewals, extensions and
madifications of the Note: and (i) the performance of Bortowet's covenants and agreements under this Security
Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as
pominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS thie following
Jescribed property located in the

COUNTY of COOK

|'v¥pe of Recording Jurisdiction] {Name of Reeonting Turisdiction}

LOT 61 IN B. P. HINMAN'S QUBDIVISION OF SECTION 19, TOWNSHIP 39
NORTH, RANGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, TMLINOLS.
L.P.N. #: 1'77-].9—429—0ll—0000

witich currently has the address of 2633 W, 218T PLACE
|Street|
CHTCAGO - Hiinos 60608 {("Property Address™):
JCity] | Zip L'ode]

TOGETHER WITH all the improvements poeor Nerealter etected on the property, and all casements,
appurtenances. and fixtures now or bereafter a part o therproperty. All replacements and additions shall also be
covered by this Security Instrument. Al of the foregoing is reterred 1o i this Security Instrument as the Property.”
Rorrower understands and agrees that MIERS holds only fegalticle ro the interests granted by Borrower inthis Security
lnstrunient, but, il necessary to comply with faw or cusfoun, MIRS tas nominee for Lender and Lender's successors
and assigns) has the rightt to exercise any ot all of those interests. inclusting, bul not limited to. the rieht o forectose
and sell the Property: and to take any action required of Lender including. but not limited to. releasing and canceling

this Security Instrwment.

BORROWER COVENANTS that Borrower is lawfully seised of the estatherehy conveyed and has the right
to mortgage, grant and convey the Property and that the Property is wnencunbensd exvept for encunbrances of
record. Borrower wartangs and will defend generally the title to the Propetly againsta’s claims and demands, subject

to any encumbrances of record.

THIS SECURITY INSTRUMENT combines aniform covenants for national use and non uniform covenants
with limited varfations by jurisdiction to constitute a upiform security instrument covering real progerty.

UNJFORM COVENANTS. Borrower and Lender covenant and agree as follows:

{, Payment of Principal. Interest, Fscrow ltems., Prepayment Charges, and Late Charges Borrower
shall pay when due the principal of, and inerest on, the debt evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay {funds for Escrow Ttems pursuant 10 Section 3. Payments
due under the Note and this Security Instrument shall be made in UL.S. currency. However. il any chieck or other
instrument received by Lender as payment under the Note or this Security Instrument i« returned fo Lender unpaid.
Lender may require that any or all subsequent payments due under the Note and this Security [nstrument be made in
one or more of the following forms, as selected by Lender: (a) cashy () money order: (¢) certified check, bank chieck,
treasurer's check or cashier’s check. provided any such chieck is drawn upon an ingtitution whose deposits are insured
by a federal agency. instrumentality, or entity; of (dy Electroniv Funds Transfer.

Payments are deemed received by Lender when Leceived at the Tocation designated e the Note or at such other
location as may be designated by Lender in accordance with the notice provisions it Sectjon 15, Lender may return
any payment or partial payment il the payment ot partial payments are insufficient to bring the Loan current. Lender
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Ay dceept any payment o partial payioe ot msufficient 1o bring the Loay current, without waiver of any righes
hereonder or prejudice w, s rights o refuse such payient or partial payments in the fuiure, but Lender is o
obligated o apply such payrends an the time suycly payments are accepted. It eqc)y Periodic Payien j applied as of
its scheduled dye dute, then Londor peed L Pay inlerea og trtapplied funds. [onder iy hotd sucly tmapplied funds
wnti Borrower jigkes Paymeat @ being thie Loan cirrest. I Borrower does 1ot do so within o tfeasouable period of
time. Lender shall ¢ither apply such funds or pequrn then 1o Borrowe:, |1 Hocapplied carlier, sucli fundy will he
applied o 1he Culstanding principal belinge under the Note imnediaiely prior foreclosure. No olfse or claim
wltich Borrower might have now or jiy (e futuic against Lender shall relieve Borrowey from making payments dye
under the Note and this Seeutity listrument of pertorming the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as otherwise deseribed in this Sevtiog 2. all payments
accepted and applied by Lender shal] he applied in the following order of Priority: (a) interest dye wder the Noge:
(bY principal due under the Note: (¢y amouns due under Sceriog 3, Such payments shall be applied 10 cach Periodic
Payment i the order iy, whicl it became due. Any remaining amounts shall be applicd first 10 Jage charges, second
to-any other 2iounts due under 1 Security lnstrunient, and ien to reduce the Principal balance of (he Note.

I Lendér riceives 4 Payient from Borrower for a delinquent Periodic Payment which ineludes a sufticient
dmount to pay any |uge charge due, e Mymenl may be applicd o (he delinquent Payment aud ihe e charge, If
more than one PeriddJjc Pavitent s outstanding, Lender may apply any payment received from Borrower (o the
repayment of the Perindic Payments if, and 10 (e extent that, each payment can be paid in full, To he extent that
@y exeess exists wiler e Paymencis applied to the full Payient of one or more Periodic Paymenis, such exgess may
be applied 1o any late charges die. Voluntary prepayments shall i applied first 1o any prepayment charges and (hey,
as described in the Noge.

Any application of Pay IeIs, inswrance proceeds. of Miscellancous Proceeds @ principal due under e Note
shall not extend or postpone the due date [ or change the amount, of (he Periodic Paymens.

3. Funds for Escrow Items, Borrover sl pay o Lender on 1he day Periodie Payments are due under the
Note, until the Noge iy paid in tull, a sum (the Fundi 10 provide for paynient of amounts due for: {a) taxes and
assessients and other flems whicl, win altain prioriy over (his Security Tustrument gy 4 tien or encumbrance o) the
Propeity: (by leaschold MyMeats or ground rents on the Promerty if any’ i) prentiums for any and a1l iusurange
required by Lender upder Seetion 37 and (d) Mortgage lnsuriyed premms, if iy, or any sums payable by Borrower
to Lender m lieu of the payment of Mortgage Insurance Premins i accordance with the provisions of Section 10,
These items are called * Escrow Nems. " Aq origination or any time deging the term of he Loan, Lender thay require
thai Comnumity Association Dues, Fees, and Assessmenty, Fany, be ese/Owed by Borrower, and such dues. fees and
dssessiuents shall be an Excrow jrep. Borrower shiall prompdly furnish tod stder 4] notices of mmounts 1o e paid
under this Section.  Borrower shall pay Lender the Funds for Escrow lefag unless Lender waives Borrower's
obligation 1o pay the Funds for any or all Escrow ltems. Lender may waive Bofrofiop's obligation Pay to Lender
Fuuds for any or il Escrow ltems ar any time. Any such wajver may only be iy writing 1 the cvent of such wajver,
Borrower shall pay direedy, when and where payable, the amounts due for any Escrow Tiepsior which paynen of
Funds has been wajved by Lender and., if Lender requires, shall furnisl to Lender receipts cvigdin SMg such paynient
within such time period as Lender may require, Borrower's obligation 10 make suol) payments and<oprovide receipis
shall for all purposes be deetned to e o covenant and agreement contained i this Security Instrumiein, as e phrilse
“covenant and agreement” iy ised i Section 9. 11 Borrower Is obligated (o Pay Escrow [rean directl}, pursuant (o
4 waiver, and Borrower fails 1o pay the amount due for qn Escrow [tem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then by obligated under Section 9 ¢, repay Lo Lender any such amoun;,
Lender may revoke (he Walver as 1o any or all Escrow lems at any time by a notice given in accondance with Section
15 and, upon such Fevocation, Bortower shall Pay o Lender all Funds, and iy such amounts, that are (hen required
under this Section 3.

Lender may, a any time, collect and hold Funds i an amoung (@) sufficient to permir Lender to apply the
Funds at the time specitied wnder RESPA. and (h) 101 1o exceed the mAXimunr amount a lender can require undey
RESPA. Lender shal] estimate tlie anoung of Funds due on the basiy of current data and reascnahle estitnales of
expenditures of fuuire Foerow lems or otherwise jn accordance wiily Applicable Law.

Phe Fands shall be held iy, it institution whose deposit are insured by a fuderal igeney, illbI!'ll[tlc‘Il!it“ly, or
entity tincluding Lender, if Lender is an instiution whose deposits are so msured) or in any ederal Howe 1oy
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Bank. Lender shall apply the Funds 1o pay the Escrow ltems no Jater than the time specified under RESPA. Lender
shall not charge Borrower for holding and applying the Funds, anmually analyzing the escrow account, or verifving
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make
suclia charge. Unless an agreement i made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required o pay Borrower any interest or earnings on the Funds, Borrower and Lender can agree
m writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annua] accounting o the Funds as required by RESIPA

[f there is a surplus of Funds held in escrow, as defined nnder RESPA, Lender shatf account o Bortower for
the excess funds inaccordance with RESPA. 1 there isa shortage of Funds held ju escrow. as detined under RESPA,
Lender shall notify Borrower as required by RESPA . and Borrower shall pay (o Lender the anmunt necessary to nake
up the shortage in accordance with RESPA. hut in no inore than 12 monthly payments. I thete is a deficiency of
Funds held imsscrow, as defined under RESPA. Lender shall notify Borrower as requirod by RESPA, and Borrower
shall pay toLenuer the amount necessary to make up the deficiency in accordance with RESPA. but in no more than
12 monthty paymeats,

Upon payreenrin fult of all sums secured by this Security Instrument. Lender shall promptly refund o
Borrower any Fundsdield by Lender.

4. Charges; Licais. Rorrower shall pay all taxes, assessments, charges. fines, and impositions attributable
to the Property which can aitaln priority over this Security Instrument, leasehold payments or ground rents ou the
Property. il any, and Commmnity Association Dues. Fees. and Assessments, il any. To the extent that these items
are Escrow Ttems, Borrower shalispaly them in the manner provided in Section 3.

Borrower shall prompily discharge7any Fen which has priority over this Security Tnstrument unless Borrower:
(a) agrees in writing to the payment of theoblivation secured by the Hen in a manner aceeptable to Lender, but only
so long as Borrower is performing such agzesment: (h) contests the lien in good faith by, or defends against
enforcement of the lien in, legal proceedings whiziyin Lender's opinion operate to prevent the enforcement of the Tien
while those proceedings are pending. but only untis such-nroceedings are concluded: or (3 secures from the holder
of the Tten an agreement satisfactory o Lender sulwrdinating the lien o this Security Instrument. I Lender
determines that any part of the Property is subject to a lich which can attain priority over this Security Instrument.
Lender may give Borrower anotice identitying the lien, Withis J0 days of the date on which that wotice is given,
Borrower shall satisly the lien or take one or more of the actions serdorth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a fegl cstate tax verilication andior reporting service
used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvement nos existing or herealicer erected on the
Property insured against Ioss by fire, azards included within the term "exterdsd coverage,” and any other hazards
inctuding, but not limited to, earthquakes and flowds. for which Lender requives/imearance. This insurance shall be
maintaitied in the amounts (including deductible levels) and for the periods that Lender requires,  What Lender
requires pursuant (o the preceding sentences can change during the term of the Loan., The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower'{ cho'ce, which right shall
not he exercised wreasonably. Lender may require Borrower to pay. in comection with this Leas either: (2) a one-
time charge for flood zone determination, certification and tracking services: or (b) a one-tine chadsefor flond zone
determination and certilication services and subsequent charges each time remappings or similar changes veeur which
reasonably might affect such determination or certification. Borrower shall also be responsible for tlie payment of
any tees imposed by (he Federal Emergency Management Agency in connection with the review of any flood zone
determination resulting from an objection by Bortower.

If Borrower fails to maintain any of the coverages described above. Lender may obtain insurance coverage, al
Lender's option and Borrower's expense. Lender is under no obligation to purchase any particular type or aimount
of coverage. Therefore, such coverage shiall cover Lender. but might or might not protect Borrower, Bortower's
equity in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater
or lesser coverage than was previousty in effect. Borrower acknowledges that the cost of the insurance Coverage so
obtained might significantly exceed (he costof insurance that Borrower could have obtained. Any amounts dishursed
by Lender under this Section 5 shall become additional debt of Borrower secured by this Security lnstrument.  These
amounts shall bear interest at the Note rate from the date of dishursement and shall be payable. with such interest,
upon nedice from Temder to Borrowe v requesting payment
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ANl Insuranee policies required by Lender and renewals of such policies shall be subject o Lender's right to
disapprove such policies, shall nclude a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Toss payee. Lender shall have the right 10 hold the policies and renewal certificates. 1f Lender requires,
Bozrrower shall promply give o Leder all receipts of paid prenuanms and renewal notices. 1t Borrower oblains any
form of insurance coverage, ool etherwise required by Lender. for damage w, or destruction of, the Property, sucl
policy shall include a standard mortgage clause and shatl nane Lender ay wmortgagee and/or as an additional loss
prEyCe.

Terthe eventof Toss. Borrower shall give prompt notice to 1le usurance casrier and Lender. Lender may make
prool ot loss it not made prompily by Borrower. Unless Lender and Borrower olherwise agree in writing, any
insuratce proceeds, whetlicr or nor the underlying inswrance was required by Lender, shall be applied to restoration
or repair of the Property, il the restoration or repair is economically feasible and Lender's securily is not fessened.
During such repair and restoration peried, Lender shatl have the right to Lold such insurance proceeds until Lender
has had an oppertunity o inspect such Property o ensuie the work has been completed 1o Lender's satistuction,
provided that suen inspection shall be undertaken promptly.  Lender may dishurse proceeds for the repairs and
restoration i a vingls paywent or in a series of progress payiments as the work is completed. Unless an agreement
s made in writing oy Aonlicable Law requires interest to be paid on such inswrance proceeds, Lender shall noy be
required o pay Boriowdpany interest or sarnings ot such procesds. Fees for public adjusters, or other third parties,
retained by Borrower shaid naehe paid out of the insurance proceeds and shall be the sole obligation of Borrower.
I the restoration or repair is 1ot ceononmically feasible or Lender's secarity would be lesseued, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or noc then due, with the excess, iFany, paid
to Borcower Such insurauce proceasds 2aidl be applied in the order provided for in Scetion 2.

I Borrower abamdons the Propertys Cender may file, negotiate and seule any available ln.urance claim and
refated malters. I Borrower does aol respondavithin 30 days to a notice trom Lender that the insurance carrier has
oftered to settle a claim, then Lender may needdate and settle the claim. The 30-day period will begin when the
nodice is given. Ineither event, or it Lender acquides the Properiy under Section 22 or otherwise, Borrower hereby
assigns @ Lender (a) Borrower's eighits o any insulancemroceeds i an amount not o exceeed the amounts uapaid
under the Mote or s Sceuriey Tostoument, and ¢hy any ater'of Borrower's vights (othier than the right o any refund
of unearned premiwms paid by Borrower) under all inswcayce bolivies covering e Propenty, imsofar a such rights
ate applicable to the coverage of the Property. Lender may us® (he insurance proceeds eithier 1o repair or restore the
Property or w pay amounts unpaid under the Note or this Securicy Pagzrument, whether or not (hen due.

6. Occopancy. Borrower shall occupy, establish, and usc@he Propenty as Borrower's principal residence
williin 00 days atter the execution of this Security Instrinment and shali contisme tor occupy the Property as Borrower's
prizicipal residence for al least one year atter the date of occupancy, vnless Lendes otherwise agrees in writing, which
consent shiall not be vureasonably withheld, orwless extenvating vircwstandes <dist which are beyoud Borrower's
control.

7. Preservation, Maintenance and Protection of (he Property; Inspection;. Borrower shall not destroy,
damage or ipair the Property. altow the Property to deteriorate or conunit wiste on tlis Property. Whetler or not
Borrower is residing in the Property, Borrower shall maintain the Properly in order 1o prdvent)the Property from
deteriorating or decreasing in value due 1o its condition. Unbess it s determined pursuant o ScoionsS that repair or
restoration Is not economically feasible, Borrower shall promply repair the Property if damaged soavoid further
deterioration or damage. If insurance or condemuation proceeds are paid in connection witl damage 1o, oeche wking
of. the Property. Borrower shall be responsible for repairing or restoring the Property only if Lender tus released
proceeds for such purposes. Lender may dishurse proceeds for the repairs and restoration ina single payment or in
i series of progress paymenty as the work is completed. T thie insurance or condemuation proceeds are not safticient
to repair or restore the Property, Borrower is not relieved ot Borrower's obligation for the completion of such repair
or restoration,

Lender or Its agent may make reasonable entries upon and iuspections of the Property. 110t has reasonable
cause, Lender may inspect the inerior of the improvenients on the Property. Lender shall give Borrower notice at
the tinie of or prior o such an intentor inspection specitying such reasonable cause,

8. Borrower's Loan Application. Borrower <lall be in defauld ifL during the Loan application process,
Borrower or any porsons or cutities acting ai the direclion of Borrower or with Borrower's knowledge or consent gave
materially false, misleading, or inaccurate information or statements & Lender (or Tallud o provide Lender with
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material information) i1 connection with the Loan.  Material represettations mclude, but are not Limited o,
representations concerning Borrower's oceupancy of the Property as Borrower's principal residence.

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrument, [t (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument, () there js a legal
proceeding that might significantly affect Lender's interest in the Property and/or rights under this Security Instriment
tsuch as a proceeding in bankrupley, probate, for condemuation or forfeiture. for enforcement of a lien which nmay
attain priority over this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property. then Lender may do and pay for whatever is reasonable or appropriate (o protect Lender's interest in the
Property and rights under this Security Instrument, including protecting andfor assessing the value of the Property,
and securing and/or repairing the Property. Lender's actions can include, bat are not limited to: () PAYING Ay SUMS
secured by a lien which has priority over this Security Instrument; (b) appearing in court; and () paying reasonable
attoreys’ teesto protect its interest in the Property and/or rights under this Security Justrument. including its secured
position in 2 sarkruptey proceeding. Securing the Property includes, but is not limited to. erfering the Property to
make repairs, ¢hange locks. replace or board up doors and windows. drain water (rom pipes. eliminate building or
ather code violatons a1 dangerous conditions, and have utilities wrned on or of £, Although Lender may take action
under this Section 9, Lender does not bave to do soand is not under any duty or ohligation to do so. It is agreed it
Lender incurs no labiliey B2 not taking any or all actions authorized under this Section 9.

Any amounts disbursad by Lender under this Section v shall become additional debt of Borrower secured by
this Security Instrument. These wounis shall bear interest at the Note tate from the date of disbursement and shall
be payable, with such interest, upon/mstice from Lender o Borrower requesting payiment.

[t this Security Instrument is on atcasehold, Borrower shall comply with all the provisions of the lease. 1f
Borrower acquires fee fitle to the Property. the leasehold and the fee title shall not merge unless Tender agrees to the
merger tm wriling,

10. Mortgage Insurance, |1 Lender'required Mortgage Tnsurance as a condition of making the Loan,
Borrower shall pay the premiums requited o mainain the Mortgage Insurance in effect. £, for any reqson, the
Mertgage Insurance coverage required by Lender ceabes to be available from the mortgage insurer (hat previonsly
provided such insurance and Borrower was required to make separately designated payvments toward the premiums
for Mortgage Insurance, Borrower shall pay (he premiums reuired (o obain coverage substantially equivalent to the
Mortgage Insurance previously in effect, at a cost substantially’eouivalent to the cost (o Borrower of the Muartgage
Insuranice previously in effect, from an alternate mortgage insuret selected by Lender. If substantially equivatent
Mortgage Insurance coverage is not available, Borrower shall contiiiue o ay to Lender the amount of the separately
desiunated payments that were due when the insurance coverage ceased (o be i effect. Lender will aceept. use and
retain these pavments as a non-refundable lo<s reserve in leu of Mortgage Iisirapee. Such loss reserve shall be non-
refundable. notwithstanding the fact that the Loan is ultimately paid in [ull, and i erder shall not be tequired to pay
Borrower any interest or earnings on such loss rescrve. Lender can no longer izquine Joss reserve payients if
Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by aninsurer selected
by Lender again becomes available, is obtained, and Lender requires separately designated payments toward the
premiums for Mortgage Insurance. If Lender required Mortgage Insnrance as a condition i g the Loan and
Borrower was required (0 make separately designated payments toward the premiums for Modtaage lnsoranee.
Borrower shall pay the premiums required (o maintain Mortgage Inswiance ineffect, or to provide wysnrefundable
loss reserve, until Lender's requirement for Mortgage Insurance ends in accordance with any writien agreement
hetween Borrower and Lender providing tor such termination or until termination is required by Appticable Taw.
Nothing in this Section 10 affects Borrower's obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender (or any entity that purchases the Note) for ceriain fosses it My incur
i Borrower does not repay the Loan as agreed. Borrower is not a party o the Mortgage Insurance.

Mortgage insurers evaluate their total risk onall such insurance in force from time 1o time, and may enter inlo
agreements with other parties that share or modify their risk, or reduce losses.  [hese agreements are on terms and
conlitions that are satisfactory to the mortgage insurcr and the other party (or parties) to these agreements. These
agreements may require the mortgage insurer to make payments using any <ource of funds that the mortgage insurer
may have available (wltich may include funds obtained from Mortgage lnsurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer, anv reinsurer, any other
entity, orany affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive lrom (or might
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be characterized as) a portion of Borrower's payments [or Morigage Isnnnee, inexchange for sharing or moditying
e niortgage naatrer's visk, o ralucing losees. I such agrecioent provides that an affiliae of Lender tabes u share
ol the insurer's rob bt eactiange or s share of the promiune pabd o the insurer, the arrangement is olten wrmed

"captive reinsuratice.” urther:

(@) Any such agreenrents witl not affect the amounts that Berrower has agreed to pay for Morigage
Insurance, or any other terms of the Loan. Such agreentents will not increase the amount Borrower will owe
for Morigage Insurance, and they will not enfitle Borrower (o any refund.

(b} Any such agreemeins will not affect the rights Borrower has - il any - with respect to the Moriguge
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
to reccive certain disclosures, to request and obiain cancetlation of the Mortgage Insurance, (o have the
Morigage Insurance terminated antomatically, and/or to receive a refund of any Mortgage Insurance preminms
that were uncarned at the time of such cancellation or termination,

1. Assignment of Miscellaneous Proceeds; Forfeiture. Al Miscellancous Proceeds are horeby assigned o
and shall he fuidao Lender.

If the Preperssy is danwiged. such Miscellancous Proceeds shall be applied 1o restorations or repair of the
Property, ifthe rextesaran or repair s cconomically feaxible and Lender's securily iy not lessenied. During such repair
and restoration periody” tender shall have the right to hodd such Miscellaneous Proceeds until Lender has had an
apportunity o inspect such Proserty w ensure the work has been completed to Lender's satistaction, provided that
such inspection shall be undeCabeunpromptly. Lender may pay tor the repairs and restoration ina single disbursenment
ik a series of progress payinetts sethe work is completed. Unless anagrecment is made in writing or Applicable
Law requires inlerest o be paid onsedh viscellancous Procecds, Lender shall not be required to pay Borrower any
interest or earnings on such Misceltaneors Troceeds. 1 the restoration or repair i3 not economically feasible or
Lender's security would be lessened, the Miscellancous Proceeds shall be applied o the sums secured by this Security
Tnstrument, whether or not then due, with theeiesss, tany, paid 1o Borrower. Such Miscellancous Procecds shall
b applied in the wrder provided [or in Section 2

In the cvent of a wial kg, destruction, or foss incatue of the Property, tie Miscellaneous Proceeds shall
be applied o the sums secured by this Secarity Instrunxnt. whether or not then due, with the excess, il any, paid to
Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of
the Property innmediately betore the partial taking. destruction, o los: i value is equal to or greater than the amount
of the s secured by this Security histrament imnediately belore@hs partial taking, destruction, or loss in value,
widess Borrower and Lender otherwise agree inwriting, the sums sceured byanis Security Instrunienl shall be reduced
by the amount of the Misceilincous Proceeds multiptied by the following Tractud: (a) the total amount of the sums
secured immediately before the partial taking, destruction, or loss in vatue dividcd by (b) the fair narket value of the
Property immediately before tie partial wking, destruction, or loss invalue. Any kalodce shall be paid 1o Borrower.

I the event of a partial taking, destruction, or loss in value of the Property injwlhich the tair market value of
the Property immediately betore the partial taking, destruction. or loss in value is less i the amount of e sums
secured immediately betore the partial taking, destruction, or foss i value, unless Borrowe” and Lender otherwise
agree inwriting, the Miscellaneous Proceeds shall be applied o the sums secured by this Sceurly Jastanient whetlier
or not the sums are then due.

H the Property is abandoned by Borrower, or if| atter notice by Lender o Borrower that the Oopacing Party
(as defined in the next sentence) offers o make an award 1o settle a claint for damages. Borrower fails testespoud to
Lender within 30 days atter the date the notice is piven, Lender is awliorized to collect and apply the Miscellaneous
Proceeds cither o restocation or repair ol the Property or o the stis seeured by this Sceurity Insirunent, whether
ot st then due. "Opposing Party® mcans the third party that owes Borrower Miscellaneons Proceeds or the party
against whom Borrower has a right of action mregard 10 Miscellaneons Proceeds.

Borrower shall be in detaalt i any action or proceeding, whether civil or crimioal, is begun that, in Lender's
Judgment, could result in torfeiture of the Property or other material ipairment of Lender's interest i the Propeny
or rights vider this Security nistinent. Borrower can cure sacla default and | it acceleration huas ocenreed, reinstate
ay provided in Scetion 19, hy causing the action or proceeding to he dismissed with a ruling (hat, in Lender's
Judgment. prectudes forfeiture of the Property or other material impairment of Lender’s mlerest in the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property arc hereby assigned and shall be paid 1o Lender.

All Misceltaneous Proceeds that are not applied to restoration or repair of the Property shall he applied in the
order provided for in Section 2.

[2. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for paynwent or
maodification of amortization of the sums secured by this Security Instrument granted hy Lender to Borrower or any
Suceessor in Interest of Borrower shall not operate to release the liability of Borrower or any Successors in Interest
of Borrower, Lender shall not be required to comnience proceedings against any Successot in Interest of Borrower
or to reluse to extend time for payment or otherwise modify amortization of the sums secured by this Secarity
Instrument by reason ot any demand made by the original Borrower or any Successors in Interest of Borrower, Any
forbearance by Lender in exercising any right or remedy including, without limitation. Lender's acceplance of
payiments fropathind persons, entities or Successors in Diterest of Borrower or in wisouwsis fess than the amount then
due. shall rothe a waiver of or preclude the exercise of any right or remedy,

13, Joirtand Several Liability: Co-signers: Snccessors and Assigns Bound. Borrower covenants aud agrees
that Borrower's orlisdtions and Liability shall be joint and several. However, any Borrower who co-signs this Secnrity
Instrument but does Te cxpeute the Note (a "co-signer”): (a} is co-signing this Securite Instrument only (o mortgage,
grant and convey the copignar's interest in the Property under the terms of this Security Instrument; (b is not
personally obligated 10 pay the’ sums secured by this Security fnstrument: and (¢) agrees that Lender and any other
Borrower canagree to extend, modify, forbear or make any accommodations with regard o the terms of this Security
Instrument or the Note without the <o lgner's consent.

Subject to the provisions of Sectiony 18, any Successor in Interest of Borrower who assumes Borrower's
ohligations under this Security [nstrumentinwriting, and is approved by Lender, shall obtain all of Borrower's rights
and benefits under this Security Instrument. Rarsawer shall not be released from Borrower's obligations and lability
uiler this Security Tnstrument unless Lender agrecsto such release in writing, e covenants and agreements of this
Security Instrument shall bind (except as provided in Sestion 203 and benefit the suceessors and assigns of Lender.

14. Loan Charges. Lender may charge Borroveer fees for services performed in connection with Borrower's
default. for the purpose ol protecting Lender's interest i tl'e, Property and rights under this Security lnstrument,
including, but not limited 1o, attorneys’ fees. property inspedtion and valuation fees. Tn regard 1o any other fees, the
ahsence of express authority in this Security Instrument to chai'geapecific foe 10 Borrower shall not be construed
as a prohibition ou the charging of such fee. Lender may not charge fessthat are expressly proliibited by this Seeurity
Instrument or by Applicable Law.

It the Loan is subject to a law which sets maximuwm loan charges. and that law is finally interpreted so that the
interest or other loan ¢harges collected or to be collected in connection withte Loan exceed the permitted limits,
then: (a) any such loan charge shall be reduced by the amount necessary 1o redude e cliarge 1o the permitled limit;
and (h) any sums already collected from Borrower which exceeded permitted limits will be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note crby making a direet paynent
(& Borrower. It a refund reduces principal, the reduction will e (reated as a partial brepayment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note), Borsawét's acceptance of
any such refund made by direct payment to Borrower will constitute a waiver of any right of actiea Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security Instruinent must be
i writing. Any netice to Borrower in connection with this Security Instrument shall be deemed to have heen given
to Borrower when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other
meants. Notice to any one Borrower shall constitute notice (o all Borrowers unless Applicable Law expressly requires
atherwise.  The notice address shall be the Property Address unless Botrower has designated a substitute notice
address by notice to Lender. Borrower shail promptly notify Lender of Borrower's change of address. 1t Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of address
through that specitied procedure. There may be ouly ome designated notice address under this Security Tnstrument
atany one tine. Any notice to Lender shall be given by delivering it or by mailing it by fivst class mail to Lender's
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in conneetion
witl this Security Instrument shall not be deemed 1o have Teen given to Lender until actually received by Lender,
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I any notice required by dis Security dosbonnat woalso required uoder Applicabde Law. the Applicable Law
requirerent will satisty the corresponding requirement undoy this Sceority Tustment.

16. Governing Law; Severability; Rules of Construction. 'This Security Instrument shall be governed by
federad law aud the law of the jurisdiction in which the Property is located. Al righits and obligations contained in
this Security Instrument are subject o any requiremens and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the pasties w agree by contract or it might be silent, but such sitence shall not be
constroed as a prohibition against agreement by contract.  In the event that any provision of ¢latse of this Sceurity
Tnstrument or the Note conflicts with Applicable Law, such contlict shall uor aftect other provisions of this Security
Instrument or the Note which can be given eticet withoul the conllicting provision.

Ax uved inthis Sceurity Instrument: (a) words of the masculine gender shull mean and include corresponding
nenter words or words of 1he feminine gender; (by words i the singular shall mean and include the plural and vice

t

versa; and (o) e word "may " gives sole discretion without any obligation w take any action.

17, Borrawer's Copy. Borrower shall be given one copy of the Note and of this Sceurity Inscrument.

18, "Fravster of the Property or a Beneficial Interest in Borrower. As used in this Section 18, "literest in
the Property™ nedapsany legal or beneliclal inerest in the Property, including, but not liniited o, those beneticial
interests transterred s abond for deed, contact for dead, insallinent sales contract or escrow agreement, the intent
of which is the tandres0itle by Borrower at a tuture daie w a purchaser.

H all or any part ofpd2roperty or any aterest in the Property is sold or translerred (or if Borrower is not a
matural person and a beneficial ferest in Borrower Is sold or ransferred) withowt Lender's prior written consent,
Lender niay require inunediate payme=at in tull of all sums secured by this Security Instrament. However, this option
shall not Le exercised by Lender ispdhGxercise s proliibsiced by Applicable Law.

I Lender exercises this option™ Lepdes shall give Borrower notice of aeeeleration. The notice shall provide
aperiodd of not Tess than 30 days rom the dute the notice is given i accordance with Secuon 15 wuldn whicl
Borrower must pay all sums sceured by this Seduscity Tostcacn. 1 Borrowed ails to pay these sams prior @ the
expiration of this peried, Lender may invoke ain/pdnedies pernirted by this Security Instrument without further
notice or demand on Borrower.

19. Borrower's Right (o Reinsiate After Aceeleration, 15 Borrower meets certain conditions, Borrower shall
have the right (o have enforcement ol s Security Instrnneatdiseontinued atany e prior to the eatliest of (a) five
days before sale of the Property pursuant to Section 22 of this S¢ousiry lnstrument: () such other period as Applicable
Law might specity lor the wraination ot Borrower's cight 1o rémstate: or (¢) entry of a judgnent entorcing his
Security Instrument. Those conditions are that Borrower: (a0 pays Lepder all sums which then would be due under
this Security Instrument and the Noze as il no aceeleration had oceurred: (bycares any delault of any otier covenants
or agreements: (©) pays alb expenses incurred i enforcing this Security Lnstrwdent, incinding, but not limited 1o,
reasonable attorneys' fees. property inspection and valuation tees, and other fees fcprred loc the parpose of protecting
Lender's interest in the Property aud rights ander tis Seeuriny tosorumene; and (03 mbes such action as Lender may
reasonably require o assure that Lender's tterest i the Property and rights under/this Security Tustrumcut, and
Borrower's obligation 1o pay the sunws secured by this Seeurity lustrument. shall céatinue anchanged unless as
otherwise provided under Applicable Law.  Lender may require that Bortower pay such (einslatement sums and
expenses i one or nore of the following forms, as selected by Lender: (a) cash; (b) money ordeis /o eertitied chieck,
bank check, treasurer’s chieck or cashier's check, provided any such clieek is drawn upon an instintinrwhose deposits
are insured by a federal agency, instrumencality or entity; or () Electronic Fuads Transfer. Upon reingtatement by
Borrower, this Security Instrument and obligations sccured hereby shall remain fully clfective as if noecteleration
had occurred. However, this right o reinstate shall not apply in the case of acceleration under Section 18,

20. sale ol Note; Change of Loan Servicer; Notice of Grievance, The Note ora partial interest in the Note
(together with this Security lustrumnenn can be sold one or more times without prior notice o Borrower. A sale might
result ina change i the entity (known as the "Loan Servicer”) that collects Periodic Payments due vader the Nole
and this Security Instrument and performs other morigage loan servicing obligations uuder the Note, this Security
Instrument, and Applicable Law.  liere also mighit be one or more changes ol the 1 oan Servicer unrelated (o a sale
of the Note. If there is a change of the Loan Servicer, Borrower will be given written notice of the cliange which will
state the name and addiess of the new Loan Servicer, the address o which paynments should be made and any other
information RESPA requires in connection with a notice of transfer of servicing. If the Note is sold and thereatier
the Loan 1s serviced by a Loaw Servicer other than the purchiser of the Note, the mortgage loan servicing obligations
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to Borrower will remain with the Loan Servicer or be transferred to a successor Loan Servicer and are not asswned
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the imember of a class) that arises {fron the other party's actions pursuant to this Securily Instrument or that
aileges that the other party has breached any provision of, or any duty owed by reason ol this Security Tnstrument,
until such Borrower or Lender has notified the other party (with such notice given in compliance with the requirements
of Section 15) of such alleged breach and afforded the olier party hiereto a reasonable period afier the giving ol such
notice to take corrective action.  IF Applicable Law provides a time period which must elapse before certain action
can e taken, that time period will he deemed to he reasonable for purposes of (his paragraph.  The notice of
acceleration and opportunity {o cure given to Borrower pursuant o Section 22 and the notice of aceeleration given
to Borrower pursuant to Section 18 shall be decmed o gatisty the notice and opportunity o take corrective action
provisions of this Section 20,

21, Viarzecdous Substances.  As used in this Section 2 (a) "Hazardous Substances” are those substances
detined as toxicorhazardous substances. pollutants, or wastes by Environmental Law and the following substances:
gasolime, keroseneotier flammable or toxic petrolewm products, toxic pesticides and herbicides, volatile solvents,
materiaks containing wipcstos or tormaldehyde, and radioactive materials: (b) "Environmental [aw"” means federal
laws and laws of the jurisditrmn where the Property is located that relate to health, safety or environmeral protection;
{¢) "Environmental Cleanug” fcludes any response action, remedial action, or removal action. as defined in
Environmental Law; and (4 an "Euvirenmental Condition” means a condition that can cause, contribute to, or
otherwise trigger ait Environmental U saoup.

Borrower shall not cause or permigiicwresence, use, disposal, storage, or release ol any Hazardous Substances,
or threaten (o release any Hazardous Subztances, onor inthe Property. Borrower shall not do, nor allow anyone else
1o do. anything atfecting the Property (a) thatds in violation of any Environmentad Law. (b which creates an
Environmental Condition, or (¢) which, due wab& presence, use, or release of a Tazardous Substance. creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presence. use, o7 storage on e Property of small quatitics of Hazardous Substances that are generally recognized
to he appropriate to normal residential uses and w maintehance of the Property dncluding, hut vot Thnited to,
hazardous substanees in conswmer products).

Borrewer shall promptly give Lender written notice of {2) anvdovestigation, claim. demand, lawsuit or other
action by any govermnental or regulatory agency or private party indolving the Property and any Hazardous Substance
or Environmental Law of which Borrower hag actual knowledge, (hyany Haovivonmental Condition, tncluding but not
Iimited to, any spilling, leaking, discharge, release or threat of release nf any Hazardous Substance, and () any
condition caused by the presence, use or refease of a Hazardous Substance Wiiich adversely affects the value of the
Property. Il Borrower learns, or is notitied by any governmental or regulatory zathOrity, or any private party. that
any removal or other remediation of any Mazardous Substance affecting the Property 18 necessary, Borrower shall
prompily ake all necessary remedial setions in accordance with Environmental Law. Nothing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior (o acceleratiszn lollowing
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under
Section 18 unless Applicable Law provides otherwise). The notice shall specily: (a) the default; (b} the action
required {o cure the defauli; {¢) a date, not less than 30 days (rom the date the notice is given to Borrower, by
which the default must be cured; and (d) that failure (o cure the default on or before the date specified in the
notice may resnit in acceleration of the sums secnred by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrowcer of the right to reinstate after
acceleration and the right to assert in the loreclosure proceeding the non-existence of a default or any other
defense of Berrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its option may require immediate payment in full of all sums secured by this Security
Instrument withoul further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited (0. reasonable attorneys’ fees and costs of title evidence,
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23. Release. Upon payment ol all sums seeured by this Sceurity Instument, Lender shall retease this Security
Tustrument. Botrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Security
tstrument. but onty it the fee is paid to a third party tor services rendered and the charging of the fee is permiteed
under Applicable Law,

24, Waiver of Homestead. Inaccordance with Ilinois law. the Borrower lereby releases and waives all rights
wider and by virtue of the [Hlinois homestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
insuranee coverage required by Borvower's agreement wiih Lender, Lender may purchase insurance at Borrower's
expense fo protect Lender’s Tnterests in Borrower's collateral. This insurance may, but need not. protect Borrower's
mterests. The coverage that Lender purchases way not pay any clain that Borrower makes or any clabn that is made
against Borrower in connection wih te collateral. Borrower may later cancel wry insurance purcliased by Lewder,
but omly after providing Lender with evidence that Borrower has obtained insurance as required by Borrower's aud
Lender's agrecment. 1 Lender purchases insurance for the collateral, Borrower will be responsible for the costs of
that insurance, including interest and any other charges Lender may impose in connection witll the placement ol the
insurance, unti! i »ffective date of the cancellation or expiration of e usurance. The costs of the insurance nay
be added to Borrower” saotal owstanding balance or obligation. The costs of the insurance may be more ihan the cost
of insurance Borroweadizp be able to obtain v its own.

BY SIGNING BELOY., Borrower accepts and agrees to the terms and covenants contained i this Security
[astrument and in any Rider Caecuted by Borrower and recorded with it

i

R A o (Seal _ B e (Seul)
TERESE BLACK -Borrowe: -Borrower
e R, . (Seal) P .. — I {Seal}
-Borrower -Borrower
e e e S (Seul) A 45 R (Scal)
-Borrower -Borrower

Wilhess: Witness:
I LH\J'Ol’g-WS:i;IQIo F’ami‘l.y-—iF-u_n_n;i-::mMaci'Fre«Jd\ciMzn:' UNIFORM NS RUMENT  MERS '7WE&CM&QIC(f.':r-:;---‘w:: C8G055 D
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State of Hlineis
County of DUPAGE

The foregoing instruinent was acknowledged helore me this 27TH DAY OF MARCH 2003
by TERESE BLACK

’\

e ;

K\/ o kx///twy;K

Signatire ol Person Taking Acknowledgment

Title

(Seal Serial Number, if any N
A I MR
b I RO e
D et o MANEK
ST
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Loan Number: 0009481055

1-4 FAMILY RIDER

{Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 27Th day of MARCH 2003 .
and is icorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument”) of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to - PROFESSIONAL MORTGAGE PARTNERS, INC.

{the "Lesder of the same date and covering the Property described in the Security Instrument and located at:

1633 W. 21587 PLACE, (CHICAGO, ILLINOIS 60608

Troperty Addiess|

1-4 FAMILY COVENANTS. Inaddition to the covenants and agreements made in the Security
Instrument, Borrower aed Lender further covenant and agree as follows:

A. ADDITIONAL® PROPERTY SUBJECT TO THE SECURITY
INSTRUMENT. Inaddition to e Property described in Security Tnstrument, the following
items now or hereafter attachied € the Property to the extent they are lxtures are added 1o the
Property description, and shall also Copititate the Property covered by the Security Instrument:
building materials, appliances and good) of every nature whatsoever now or hereafter located
uL, on, or used. or intended to be used i Contiection with the Property, including, but not
limited to, those for the purposes of supplyingoraistributing heating, cooling. electricity, gas.
water, air and light, fire prevention and extingussiimg apparatus, security and access control
apparatus, plumbing, bath tubs, water heaters. Awiter closets, sinks, ranges, stoves,
refrigerators, dishwashers, disposals, washers, dryers awnings. storm windows, storm doors,
sereens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, paneling and
attached tloor coverings, all of which, including replacemeni’ ana 2dditions thereto. shall be
deemed to be and remain a part of the Property covered by the Sezvzity lnstrument. All ol the
foregoing together with the Property described in the Security Insivsdnent (or the leasehold
estate if the Security Instrument is on a leasehold) are referred to in this” [-3 Family Rider and
the Security nstrument as the "Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shel st seek,
agree to or make a change in the use of the Property or Its zoning classification, unfess Lender
has agreed in writing to the change.  Borrower shall comply with all laws, ordininces,
regulations and requirements of any goverimnental body applicable to the Property,

C. SUBORDINATE LIENS. Lxcept as permitted by federal law, Borrower shall not
allow any lien inferior to the Security Instrument to be perfected against the Property witlout
Lender's prior written permission.
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D. RENT LOSS INSURANCE. Lorrower shall maintdi msuraiice agaitsl rent foss

icaddition 1o the other hazards for which insurance is required by Section 5.
E. "BORROWER'S RIGHT TO REINSTATE" DELETED. Section 19 s deleted,

F.  BORROWER'S OCCUPANCY. Unless Lender and Bonower atherwise agree

i wriling, Section 6 concerning Borrower's occupancy of the Property is deleted.,

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower
shall assign 1o Lender all leases of the Property and all security deposits made in contection
with leases of the Property. Upon the assignment. Lender shiall have the right to modify,
exednd or terminiie the existing leases and 10 execule new leases, in Lender's sole discretion.
As useitin this paragraph G, the word "lease™ shall mean "sublease” if ihe Security Instrument
I8 o1d feasehold,

H. ASSICNIVIENT OF RENTS; APPOINTMIENT OF RECEIVER: LENDER IN
POSSESSION. Tomower absolutely and unconditionally ansigns and transfers to Lender
all the rents and revesdes ("Rents"y of the Property, regardless of o whom the Rents of the
Property aie payable. Barrower suthorizes Lender or Lender's agents to collect the Rents, and
agrees (hat each tenant ot 2he Property shall pay the Rents (0 Lender or Lender's dgenrs.
However, Borrower shall recfive the Rents umdl () Lender has given Borrower notice of
default pursuant to Section 22 ol the Security Instrument and (iy Lender bas given notice Lo the
tenantis) that the Rents are 1o be paid o Lender or Lender's agent. This assignment of Rents
coustituies an absotute assignment wnd wcan assignment for additional security only.

It Lender gives notice of default ©o Borgwely (i) all Rents received by Borrower shall be
beld by Borrower as trusted for the benefit oiliender anly, 10 be applicd to the sums secured
by e Security Instrawent; () Lender shall be eadiled (o collect and receive all of the Remts
of the Property: (il Borrower agrees that each tenwd i the Property shall pay all Rents due
and unpaid 10 Lender or Lender's agents upon Lendet' sawritten demand 1o the tenant; (iv)
unless applicable law provides otherwise, all Remts collectzd %y Tender or Lender's agents shall
he applied first 1o the costs ol aking control of and managing tie Plonerty and collecting the
Rents, including, but vot limited 10, attorney’s fees, receiver's fged_premiuims on receiver's
bonds, repair and mainienance costs, insurance premiums. taaes, assevsieatyand oter charges
i the Property, and then (o the sums seeared by the Security Instrument; 2 tonder, Lender's
agenls or any Judicially appointed receiver shall be liable to account for ofly those Rents
actually receiveds and (v Lender shall be entiiled 10 have a receiver appoii@do ke
possession of and nenage the Property and collect the Rents and profits derived fem the
Property without any showing as o the inadequacy of the Propeity as security.

Lthe Renls of the Praperty are nolsulticient 1o cover the costs of taking control of Gud
managing the Propeay and of collecting the Renes any tunds expended by Tender lor sucl
purposes shall become indebtedness of Borrower to Lender secured by the Security Tnstrument
pursuant b Section Y,

Borrower represents and warrants that Borrower las not executed any prior assigmment of
the Rents and has not perlormed. and will not perform. any act that would prevent Lender frony
excreising it rights under this paragrapli.
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Lender, or Lender's agents or a judicially appointed receiver. shall not be required to enter
upan, take control of or maintain the Property before or afler giving notice of defaull to
Borrower. However, Lender, or Lender's agents or a judicially appointed receiver, may do so
atany time whena default occurs. Any application of Rents shall not cure or waive any default
or invalidate any other right or remedy of Lender. This assignment of Rents of the Property
shail terminate when all the sums secured by the Security Instrument are paid in full,

[. CROSS-DEFAULT PROVISION. Borrower's default or breach under any note
or agreement i which Lender has an interest shall be a breach under the Security Instrument
and Lender may invoke any of the remedies permiitied by the Security Instrument,

BY SIENING BELOW, Borrower aceepts and agrees to the terms and provisions contained in this 1-4
Family Ride/.

‘A

_,‘/"

P WSS A e {Seal) e o (Seal
TERESE BLACK -Rorrower Borrower
e (SeaD) — e {Sealy
-Borrower -Borrower
. . {Seal) N e {Sealy
-Borrower -Borrower
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