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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount 'rf Indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgaze, exceed the note amount of $9,000.00.

THIS MORTGAGE dated March 27, 2003, is made and executed beiween DEVIN S STOKES, whose address
is 14634 AVALON AVE, DOLTON, IL 60419; ; A SINGLE PERSCY, {referred to below as "Grantor") and
ILLINQIS STATE POLICE FEDERAL CREDIT UNION, whose address is s0)0 S SIXTH STREET, SPRINGFIELD,
IL 62703 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warrerts, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, «ogsther with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easemeinis, rights of way, and
appurtenances; al! water, water rights, watercourses and ditch righis (including stock i utilities with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation
all minerals, oil, gas, geothermal and similar matters, (the "Real Property”) jocated in COOK Zounty, State of
lllinois:

LOTS 18 AND 19 IN BLOCK 1 IN SHEPARDS NMICHIGAN AVENUE NO. 2, BEING A SUBDIVISION OF
PART OF THE NORTHEAST 1/4 OF SECTION 11, TOWNSHIP 36 NORTH, RANGE 14, EAST OF THE

' ’ The Real Property or its address is commonly known as 14634 AVALON AVE, DOLTON, IL 60419. The
Real Property tax identification number is 29--11~200-035

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
PERFORMANCE OF ANY AND ALL OBLIGATIONS UNDER THIS MORTGAGE. THIS MORTGAGE 1S GIVEN

AND ACCEPTED ON THE FOLLOWING TERMS: ﬁS
PAYMENT AND PERFORMANCE. Except as otherwise provided in this Mortgage, Grantor shall pay to Lender P(
S
m

i
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materially affect Lender’s interests in the Property, then Lender on Grantor’s behalf may, but is not required
to, take any action that Lender believes to be appropriate to protect Lender’s interests. All expenses
incurred or paid by Lender for such purposes will then bear interest at the rate charged under the Note from
the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses wili-become a
part of the Indebtedness and, at Lender’s option, will (1) be payable on demand; (2) be added to the
balance of the Note and be apportioned among and be payable with any installment payments to become
due during either (a) the term of any applicable insurance policy, or (b} the remaining term of the Note; or
(3) be treated as a balloon payment which will be due and payable at the Note’s maturity.

Warranty;, Defense of Title. The following provisions relating to ownership of the Property are a part of this
Mortgage:

Title. Granter warrants that: (a) Grantor holds good and marketable title of record to the Property in fee
simpie, free anid clear of all liens and encumbrances other than those set forth in the Real Property
description or i any title insurance policy, title report, or final title opinion issued in favor of, and
accepted by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and
authority to execute ane deliver this Mortgage to Lender.

Defense of Title. Suuject tn the exception in the paragraph above, Grantor warrants and will forever
defend the title t0 the Property 2gainst the lawful claims of all persons.

Full Performance. If Grantor pays all ithe Indebtedness, including without limitation all future advances,
when due, and otherwise performs aii tive obligations imposed upon Grantor under this Mortgage, Lender
shall execute and deliver to Grantor a sunable satisfaction of this Mortgage and suitable statements of
termination of any financing statement on fiz-avidencing Lender’'s security interest in the Rents and the
Personal Property. Grantor will pay, if permittza by applicable law, any reasonable termination fee as
determined by Lender from time to time.

Events of Default. At Lender’s option, Grantor will be in default under this Mortgage if any of the following
happen:

Payment Defauit. Grantor fails to make any payment when-due under the Indebtedness.

Default on Other Payments. Failure of Grantor within the t.me required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary tc prevent filing of or to effect discharge
of any hen.

Break Other Promises. Grantor breaks any promise made to Lender or dzils to perform promptly at the
time and strictly in the manner provided in this Mortgage or in any agreenient ~&'ated to this Mortgage.

Default in Favor of Third Parties. Should Grantor default under any loan, exieision of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor ¢i_any other creditor or
person that may materially affect any of Grantor’s property or Grantor’s ability to repav-the Indebtedness
or Grantor's ability to perform Grantor’s obligations under this Mortgage or any related ducument.

Death or Insolvency. The death of Grantor, the insolvency of Grantor, the appointment of a receiver for
any part of Grantor’s property, any assignment for the benefit of creditors, any type of creditar workout,
or the commencement of any proceeding under any bankruptcy or insolvency laws by or against Grantor.

Breach of Other Agreement. Any breach by Grantor under the terms of any other agreement between
Grantor and Lender that is not remedied within any grace period provided therein, including without
limitation any agreement concerning any indebtedness or other obfigation ¢f Grantor to Lender, whether
existing now or later,

Events Affecting Guarantor. Any of the preceding events occurs with respect to any guarantor,
endorser, surety, or accommodation party of any of the indebtedness or any guarantor, endorser, surety,
or accommodation party dies or becomes incompetent, or revokes or disputes the validity of, or liability
under, any Guaranty of the Indebtedness. In the event of a death, Lender, at its option, may, but shall
not be required to, permit the guarantor’s estate to assume unconditionally the obligations arising under
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllincis as to all Indebtedness secured by this Mortgage.

Definitions. The following words shall have the following meanings when used in this Mortgage:

Borrower. The word "Borrower" means DEVIN J STOKES, and all other persons and entities signing the
Note.

Environmental Laws. The words "Environmental Laws" mean any and all state, federal and local
statutes, regulations and ordinances relating to the protecticn of human health or the environment,
inciuding without limitation the Comprehensive Environmental Response, Compensation, and Liability Act
of 1980, as amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and
Reautheiization Act of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act,
49 U.S.C. Section 1801, et seq., the Resource Conservation and Recovery Act, 42 U.S.C. Section 6901,
et seq., or otnel_znplicable state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. "he words "Event of Default" mean any of the events of default set forth in this
Mortgage in the everis of default section of this Mortgage.

Grantor. The word "Grantor" means DEVIN J STOKES.

Guaranty. - The word "Guaranty" means the guaranty from guarantor, endorser, surety, or
accommodation party to Lender, inciuding without limitation a guaranty of all or part of the Note.

Indebtedness. The word "Indebtedr2ss™ means all principal, interest, and other amounts, costs and
expenses payable under the Note or ‘Bzlated Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharje Grantor's obligations or expenses incurred by Lender to
enforce Grantor’s obligations under this Mortgage, together with interest on such amounts as provided in
this Mortgage.

Lender. The word "Lender” means ILLINOIS STATE FOLUICE FEDERAL CREDIT UNION, its successors
and assigns. The words "successors or assigns” mesn any person or company that acquires any
interest in the Note.

Mortigage. The word "Mortgage” means this Mortgage between‘¢iantor and Lender.

Note. The word "Note" means the promissory note dated April 1, 200%,-ip the original principal amount
of $9,000.00 from Grantor to Lender, together with all renewals 01, eatensions of, modifications of,
refinancings of, consolidations of, and substitutions for the promissory note £r.agreement. The interest
rate on the Note is 5.000%. The Note is payable in 59 monthly payments of $170.55 and a final
estimated payment of $170.83. The maturity date of this Mortgage is April 30, 2C0%.

Personal Property. The words "Personal Property” mean all equipment, fixtures, and other articles of
personal property now or hereafter owned by Grantor, and now or hereafter attached or affixed to the
Real Property; together with afl accessions, parts, and additions to, all replacements of, and all
substitutions for, any of such property; and together with all proceeds (including without limitation all
insurance proceeds and refunds of premiums) from any sale or other disposition of the Property.

Property. The word "Property” means collectively the Real Property and the Personal Property.

Real Property. The words "Real Property" mean the real property, interests and rights, as further
described in this Mortgage.

Rents. The word "Rents” means all present and future rents, revenues, income, issues, royalties, profits,
and other benefits derived from the Property.
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