il

gene "Qene" Moore Fee: $62.00
Gopk County Recorder of Deeds
Date: 08/09/2003 07:21 AM Pg: 10120

UNOFFICIAL COFﬂ\

When recorded m:i) to:

ABN AMRO MORTGAGE/GFOUP, INC.
P.0. BOX 5064

TROY, MICHIGAN 48084

ATTN : FINAL/TRAILING DOCUSZHTS

This instrument was prepared by:

LOAN #: 634328463

Alght

. .. - [Space Above This Ling For Rocordina Data] ~———

MORTGAGE

DEFINITIONS :

Words used in multiple sections of this document are defined helow and other woyus are defined in Sections 3, 11, 13,
18, 20 and 21. Certain rules regarding the usage of words used in this documeni‘ara aleo provided in Section 16.
(A) “Security Instrument” means this document, which is dated APRIL 4, 2003, together with all
Riders to this document.

(B) “Borrower” is WILLIAM ZWICKY,.

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is ABN AMRO MORTCGAGE GrOUP, INC.
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ﬂg TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000506414 CH

STREET ADDRESS: 1635 W. BELMONT #704

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 14-30-204-067-1108

LEGAL DESCRIPTION:

PARCEL 1:
UNIT NUMBER 0+ IN CINEMA LOFTS CONDOMINIUM AS DELINEATED ON A SURVEY OF THE

FOLLOWING DESCRIBED REAL ESTATES:

CERTAIN LOTS IN CINZMA LOFTS CONDOMINIUM SUBDIVISION BEING A RESUBDIVISION OF
1.AND, PROPERTY AND SDACE IN THE EAST 1/2 OF THE NORTHEAST 1/4 |OF SECTION 30,
TOWNSHIP 40 NORTH, RANCGI 14 BEAST OF THE THIRD PRINCIPAL MERIDIAN, WHICH SURVEY
15 ATTACHED AS EXHIBIL ‘a» TO THE DECLARATION OF CONDOMINIUM RECORDED AS
DOCUMENT NUMBER 97260793, /TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN COOK CoUnTY, ILLINOIS

PARCEL 2:
THE EXCLUSIVE RIGHT TO THE USE OR P-50, A LIMITED COMMON ELEMENT AS DELINEATED

ON THE SURVEY ATTACHED TO THE DECLAFRALION AFORESAID RECORDED pS DOCUMENT NUMBER
97260793.

PARCEL 3:
EASEMENTS FOR THE BENEFIT OF PARCEL 1 AS SET FORTH IN THE DECJLARATION OF

EASEMENTS RECORDED AS DOCUMENT 97260791 AND FoR) INGRESS, EGRESS, USE AND
ENJOYMENT OF THE PROPERTY AS SET FORTH IN THE OLCLARATION OF COVENANTS,
CONDITIONS, RESTRICTIONS, AND EASEMENTS RECORDE® 48 DOCUMENT |[NUMBER 97260792.

LEGALD
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Lenderisa CORPORATION, organized and existing under the laws of
DELAWARE. Lender's address is 2600 W. BIG BEAVER
RD., TROY, MICHIGAN 48084,

Lender is the mortgagee under this Security Instrument.

(D) “Note” means the promissory note signed by Borrower and dated APRIL 4, 2003. The Note

states that Borrower owes Lender kxhkkkE kAL AR KKK E XA ***THO HUNDRED SIXTY THOUSAND AND NO/ 100

********************************************************** Dollars (US $260,000 00 )
Re ) ' .

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than MAY 1, 2033.

(E) “Property” means the property thalis described below under the heading “Transfer of Rights in the Property.”
(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under
the Note, and a"'sums due under this Security Instrument, plus interest.

(G) “Riders” means all Riders to this Security instrument that are executed by Borrower. The following Riders are to be
executed by Borrower [check box as applicable]:

[x_! Adjustable Raie Nider ix !Condominium Rider [_ISecond Home Rider
[__IBalloon Rider L 'Planned Unit Development Rider  L_lOther(s) [specify]
i _11-4 Family Rider | |Biweekly Payment Rider

(H) “Applicable Law” means ali controing applicable federal, state and local statutes, regulations, ordinances and
administrative rules and orders (that havs the effect of law) as well as all applicable final, non-appealable judicial
opinions.

() “Community Association Dues, Fees, ant Aésessments” means all dues, fees, assessments and othercharges
that are imposed on Borrawer of the Propetty by a ~ondominium association, homeowners assogciation or similar
organization.

(J) “Electronic Funds Transfer” means any transfer o7 tunds, other than a transaction originated by check, draft, or
similar paper instrument, which is initiated through an electroniz terminal, telephonic instrument, computer, or magnetic
tape soas to order, instruct, or authorize a financial institutior 1o debit or credit an account. Such term includes, butis
not limited to, point-of-saie transters, automated teller machire ‘ransactions, transfers initiated by telephone, wire
transfers, and automated clearinghouse transfers.

(K) “Escrow ltems” means those items that are described in Secticn 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, 4ward of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; {ji) conclemnation or other taking of all or any pa: of the Property, (i} conveyance in lieu
of condemnation; or (iv) misrepresentations of, or omissions as to, the value anc/ar condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonjaymant of, or default on, the Loan.
(N) “Petiodic Payment” means the regularly scheduled amount due for (i) principaland interest under the Note, plus
{iiy any amounts under Section 3 of this Security Instrument. ‘
(O) “RESPA” means the Real Estate Settiement Procedures Act (12 US.C. §2601 ef seg) and its implementing
regulation, Regulation X {24 C.F.R. Part 3500), as they might be amended from time to {me; or any additional or
successor legislation of regulation that governs the same subject matter. As used in this Security Instrument, “RESPA”
refers to all requirements and restrictions that are imposed in regard toa “federally related mortgage loan” even if the
Loan does hot qualify as a “aerally related mortgage loan” under RESPA.

(P) “Successor in Interest of Borrower” means any party thathas taken title to the Property, whether or not that party
has assumed Borrower's obkligations under the Mote andjor this Security instrument.

TRANSFER OF RIGHTS IN THE PROPERTY ‘ o
This Security Instrument securesto Lender: (i) the repaymentofthe Loan, and allrenewals, extensions and modifications

of the Note; and {ii) the performance of Borrower's covenants and agreements under this Security Instrument and the
Note. For this purpose, Borrower does herehy mortgage, grant and convey to Lender and Lender's successors and
. 1
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assigns, with power of sale, the following described property located in the COUNTY
{Type of Recording Jurisdiction] of [lName of Recording Jurisdiction}.
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LOAN #: 634328463

which currently has the address-of 1635 W. BELMONT AVE. #704 AVE, CHICAGO,
o [Street] [City]
flinois 60657 {("FFroperty Address”):
[Zip Code]

TOGETHER WITH all the improvemerits mow or hereafter erected on the property, and all easements, appurte-
nances, and fixtures now or hereafter a part o¥1he property. All replacements and additions shall also be covered by
this Security Instrument. All of the foregoing is Toferred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrawer is lawtuity seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants ‘or national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrurent covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as i iiuivs:

1. Paymentof Principal, Interest, Escrow ltems, Prepayment Charges, aad Late Charges. Borrower shall pay
when due the principal of, and intereston, the debt evidenced by the Note and any prepayment charges and late charges
due under the Note. Borrower shall also pay funds for Escrow items pursuant to Sectizn 3. Payments due under the
Note and this Security Instrument shall be made in U.S. currency. However, if any check.or uther instrument received
by Lender as payment under the Note or this Security Instrumentis returned to Lender unpad, Lender may require that
any or all subsequent payments due under the Note and this Security Instrument be madein onz 9 more of the following
forms, as selected by Lender: (a) cash; {b) money order; {c) certified check, bank check, treasurer's check or cashier's
check, provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Flectronic Funds Transfer,

Payments are deemed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments are insufficient to bring the Loan current, Lender may
accept any payment of partial payment insufficient to bring the Loan current, without waiver of any tights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lenderis notlobligated to apply such
payments at the time such paymanis are accepted. If each Periodic Payment is applied as of its scr_\eduled due date,
then Lender need not pay interast on unapplied funds. i.ender may hoid such unapplied funds until Borrowe( makes

JLLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01 Initials: W

© 1999-2002 Oniine Documents, Inc. Page 3 of 12 ILUDEDL




0315829078 Page: 5 of 20

UNOFFICIAL COPY

payment to bring the Loan current. If Borrower does not do so within a reasonable period of time, Lender shall either
apply such funds orreturnthemto Borrower. lfnotapplied earlier, such funds will be applied tothe outstanding principal
halance under the Note immef;iiatefy prior to foreclosure. No offset of clairm which Borrower might have now or in the
future agalpst Lender shall refieve Borrower from making payments due under the Note and this Security Instrument
or performing the covenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Exceptas otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applied in the foliowing order of priority: (a} interest due under the Note; () principal
due under the Note; (c) amounts due under Section 3. Such payments shall be applied to each Periodic Paymentin the
order in which it became due. Any remaining amounts shallbe applied first to late charges, second to any other amounts
due under this Security instrument, and then to recluce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which includes a sufficient amount
to pay any late charge due, the payment may be applied to the delinquent payment and the late charge. If more than
one Periodic Paymentis outstanding, L.ender may apply any payment received from Borrower to the repayment ofthe
Periodic Paymerits if, and to the extent that, each payment car be paid in full. To the extent that any excess exists after
the payment s apphed to the full payment of one or more Periodic Payments, such excess may be applied to any late
charges due, Voluntan nrepayments shall be applied first to any prepayment charges and then as described in the
Note.

Any application of pay mients, insurance proceeds, or Miscellaneous Proceeds to principal due under the Note shall
not extend or postpone the due Hate. or change the amount, of the Periodic Payments.

3. Funds for Escrow ltemec Sorrower shall pay to Lender on the day Periodic Payments are due under the Note,
until the Note is paid in full, asum (tie)"Funds”) to provide for payment of amounts due for: (a) taxes and assessments
and other items which can attain prorily over this Security Instrument as a lien or encumbrance on the Property; (b)
leasehold payments of ground rents on t'e Rroperty, if any; (c) premiums for any and allinsurance required by Lender
under Section 5; and (d)} Mortgage insurancs-premiums, if any, or any sums payable by Borrower 10 Lender in lieu of
the payment of Mortgage Insurance premiuims i accordance with the provisions of Section 10. These items are called
“Egcrow items.” Atoriginatior or atany fime durindine term of the Loan, Lender mayrequire that Community Association
Dues, Fees, and Assessments, it any. he escrowed by Borrower, and such dues, fees and assessments shall be an
Escrow ltem. Borrower shall promptly furnish to Lencer ail notices of amounts to be paid under this Section. Barrower
shall pay Lender the Funds for Escrow ltems unless Lerider waives Borrower’s obligation to pay the Funds for any of
all Escrow tems. Lendermay wailve Borrowar's obligation to pay to Lender Funds for any or all Escrow [tems atany time.
Any such waiver may only be inwriting. In the event of such waiver, Borrower shall pay directly, when and where payable,
the amounts due for any Escrow ltems for which payment of Fundshas been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment withif Ldch time petiod as Lender may require. Borrower's
obligation to make such payments ard to provide receipts shall for all purposes be deemed to be a covenant and
agreement contained in this Sezurity Instrument, as the phrase neoverant and agreement” is used in Section 9. If
Borrower is obligated to pay Escrow ltems directly, pursuant to a waiver, and Borrowet fails to pay the amount due for
an Escrow ltem, Lender ma exnraise ite rights under Section 9 and pay sin amount and Borrower shall then be
obligated under Section 9 to repay to Lender any such amount. Lender may revol e the waiver as to any or all Escrow
ltems at any time by a notice given in accardance with Section 15 and, upon suun reuncation, Borrower shall pay to
Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permitiedder to apply the Funds at
the time specified under RESPA. and (b) noito exceed the maximum amounta lender can reguire under RESPA. Lender
shall estimate the amount of Funds due on the basis of surrent data and reasonable estimates £ axpenditures of future

Escrow Items or otherwise in accordance with Applicable Law.

The Funds shali be held ir an instittion whose deposits are insured by a federal agency. instrumentality, or entity
{including Lender, if Lenderis an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ttems no later than the time specified under RESPA. 'Le:nder shall not charge
Borrower for holding and apnlying the Funds. annually analyzing the escrow account, of verifying the Escrow ltems,
unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make su!ch acharge. Unl_ess
anagreementis made in writing oY Applicable Law requires interestto be paid on the Fun'ds, L‘e:nder shall notbe rt_eqmred
to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree in writing, however, that interest

shall be paid on the Funds. Lendershallgive to Borrower, without charge, an annual accounting of the Funds as required
by RESPA. . .
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If there isla surplus of Furjds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess fl._lnds in accordance with RESPA. lthere is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
ghortage in accordance with RESPA, but in no more than 12 monthly payments. If thereis a deficiency of Funds held
in escrow, as defined under RESPA, Lender shall notify Borrawer as required by RESPA, and Borrower shall pay to
Lender the amount necessary o make up the deficiency in accordance with RESPA, but in no more than 12 monthly
payments.

Upon payment in ful ofall sums secured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which can attain priority over this Security Instrument, leasehold payments of ground rents on the Property,
it any, and Community Association Dues, Fees, and Assessments, ifany. Tothe extentthatthese items are Escrow ltems,
Borrower shall pay them in the manner provided in Section 3.

Borrower shal promptly discharge any lien which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to 12 payment cf the obligation secured by the lien in a manner acceptable to Lendet, hut only solong
as Borrower is performing such agreement; (b) contests the lien in good faith by, or defends against enforcement ofthe
lien in, legal proceediigs which in Lender's opinion operaie to prevent the enforcement of the lien while those
proceedings are pending/ kutonly until such praceedings are concluded; or (¢) secures from the holder of the lienan
agreement satisfactory to Lender subordinating the lien to this Security instrument. If Lender determines that any part
of the Property is subjectto a iirn-which can attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Within 104eys of the datz on which that notice is given, Borrower shall satisfy the lien or take
one or more of the actions set forth-akove in this Section 4.

Lender may require Borrower fopay & sre-time charge for a real estate tax verification and/or reporting service used
by Lender in connection with this Lean.

5. Property Insurance. Barrowar shaillcecp the improvements now existing or hereafter erected on the Property
insured against loss by fire, harards included wikin the term “extended coverage,” and any other hazards including,
but not limited to, earthquakes and floos, for wiich Lender requires insurance. This insurance shall be maintained
in the amounts (including deductible levels) and for the reriods that Lender requires. What Lender requires pursuant
to the preceding sentences can change during the terra of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender’s right 1o disapprove Borrower’s choice, which right shall not be
exercised unreasonably. Lender may require Borrower to'pay) in connection with this Loan, either: (a) 2 one-time
charge for flood zone determination. certification and tracking services; of (b} a one-time charge for flood zone
determination and cetification services and suhsequent charges each time remappings of simitar changes occur
which reasonably might affect such determination of certification. Berrower shall also be responsible for the payment
of any fees imposed by the Cederal Emergency Management Agency in‘connection with the review of any flood zone
determination resulting from an objection by Borrower.

If Borrower fails to maintain any of the coverages clescribed above, Lepier may obtain insurance coverage, at
Lender's option and Borrower's axpense. Lender is under no obligation 1o purchdse any particular type or amount of
coverage. Therefore, such caverage shall cover Lender, but might or might not prutect Rorrower, Borrower's equity in
the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater o Iefsser
coverage than was previousty in effect. Borrower acknowledges that the cost of the inguradce coverage so obtained
might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender
under this Section 5 shallbecnme additional debt of Borrower secured by this Security Instruinest, These amounts shall
bear interest at the Note rate from the date of disbursement and shall be payable, with such intofest, upon notice from
Lender to Barrower reguesting payment '

All insurance policies raquirad kY Lender and renewals of such policies shall be subject to Lender's right to
disapprove such policies, ehallinclude a slandard mortgage clause, and shall name Lendgr as mortgagee and/qr as
an additional loss payee. Lender shall have the right to hold the policies and renew;l certificates. if Lendgr requires,
Borrower shall promptly give to Lander all recaipts of paid premiums and renewal notices. i Borrower obtains any form
of insurance coverage. nat otherwise renuired by Lender, for damage 1o, or destruction of, the Pro‘p_erty, such policy
shall include & standard mortgage clause and shalt name Lender as mortgagee and/or as an additional loss payee.

in the event of loss, Borrower shall give prompt notice to the insurance carrier apd Lender.. LenF!_er may make proof
of loss if not made promptty by Borrower. Linless Lender and Borrower otherwise agree in writing, any insurance

[LLINOIS - Single Family - Fannie Mae/Fredgio Mad UHIFOR M INSTRUMENT Form 3014 1/01 Initials:
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proceeds, whether or not the underlying instirance was required by Lender, shall be applied to restoration or repair
of the Property, if the restoration or repait is economically feasible and Lender’s security is not lessened. During such
repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shalibe undertaken prompily. Lendermay disburse proceeds for the repairs and restorationinasingle
payment or in a series of prograss payments as the work is completed. Unless an agreement is made in writing or
Applicable Law requires interest to be paid on such insurance proceeds, Lender shallnot be required to pay Borrower
any interest or earnings on such proceeds. Fees for public adjusters, or other third parties, retained by Borrower shall
hot be paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or repair is
not economically feasible or Lender's security would be lessened, the insurance proceeds shallbe applied tothesums
secured by this Security Instrument, whether or notthen due, with the excess, if any, paid to Borrower. Suchinsurance
proceeds shal be applied in the order provided for in Section 2.

It Borrower abandons the Property, {ender may file, negotiate and setlle any available insurance claim and related
matters. If Borrowrer does not respond within 30 days to a notice from Lender that the insurance carrier has offered to
settle a claim, then Lender may negotiate and settle the claim. The 30-day period will begin when the notice is given.
In either event, or if Lerder acquires the Property under Section 22 of otherwise, Borrower hereby assigns 1o Lender
(a) Borrower's rights teiany insurance proceeds in an amount not to exceed the amounts unpaid under the Note or this
Security instrument, and 1\ any other of Borrower’s rights {other than the right to any refund of unearned premiums
paid by Borrower) under ai insurance palicies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lendarmay use the insurance proceeds either to repair or restore the Property or to pay
amcuMsunpmdundmwheNom:xlwsSecwﬂyhmhumentwhahmwxnotmendua

6. Occupancy. Borrower shairascupy, establish, and use the Property as Borrower's principal residence within
60 days after the execution of this Security instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year aftar the aate of occupancy, unless Lender otherwise agrees in writing, which consent
shall not be unreasonably withheld, or unleze axtenuating circumstances exist which are beyond Borrower's control,

7. Preservation, Maintenance and Proténiion of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property. allow the Propery to rleteriorate or commit waste on the Property. Whether or not
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Property from
deteriorating or decreasing in value due to its conditior. Unless it is determined pursuant to Section 5 that repair or
restoration is not econamically feasible. Borrower shall romiptly repair the Property if damaged to avoid further
deterioration or damage. lf insurance of ~ondsmnation proceeds are paid in connection with damage to, or the taking
of, the Property, Borrower shall be responsible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender may disburse proceeds ferine renairs and restoration in a single payment. or in
a series of progress payments a3 the work is completed. If the insurajce o condemnation proceeds are not sufficient
to repair ot restore the Praoperty. Borrower is not relieved of Borrower's widliqation for the completion of such repair of
restoration.

Lender or its agent may make reasnnable entries upon and inspections of\e Property. If ithas reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender sha’igive Borrower notice at the time of
or prior to such an interior inspaction specifving such reasonable cause. .

8. Botrrower's Loan Application. Borrower shall be in default if, during the Loan ajplication process, Borroyver
or any persons or entities acting at the direction of Borrower or with Borrower's knpwledge bt c_onsent gave mater{a”y
false, misleading, of inaccurate information o7 statements to Lender (o failed to provide Lend zrowith matgrna! mformatu_)n)
in connection with the Loan. Material representations include, but are not limited to, represantations concerning
Borrower's occupancy of the Property as Borrowar's principal residence.

g. Protection of Lendet’s Intetast in the Property and Rights Under this Security Ingtrumenl. If {a) Bc?rrower
fails to perform the coven ante and agreements contained in this Security Instrument, {b) therg is a legal proceeding that
might significantly affect Lender's interest in the Property and/or rights under this Segunty |nlstrument (sych as a
proceeding in bankruptey, probate, for condaemnation or forfeiture, for enforcement of a lien which may attain priority
over this Security Instrument or 1o anfarce laws of regulations). or (c) Borrawer hgs aban@oned the Property, then Lender

_ may do and pay for whatever is raazonahle or appropriate to protect Lender’s interestin the Prope'rty and rights ur.u.jer
this Security Instrument, including protecting andjor assessing the vah{e of the Property, and securing ar_xd/or repgtruq{g
the Property. Lender’s actionz canincluda hutare notlimited to: (g) paying any sums securfad by alien whtch hgs; pno?‘y
over this Security Instrument: (b} appearing in court; and (c) paying reasonable attorneys’ fees to protect its interestin

- /
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the Property and/or rights under this Securily instrument, including its secured position in a bankruptcy proceeding.
Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board up doors and windows, drain water from pipes, eliminate building or other code violations or dangerous
conditions, and have utilities turned on or off. Although Lender may take action under this Section 9, Lender does not
have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking
any or all actions authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Nate rate from the date of disbursement and shall be
payable, with such interest, upon notice from Lender to Borrower reguesting payment.

If this Security Instrumentis on a leasehold, Borrower shall comply with all the provisions of the lease. Borrower
shall not surrender the leasehold estate and interests herein conveyed or terminate or cancel the ground
lease. Borrower shall net, without the express written consent of Lender, alter or amend the ground lease. If Borrower
acquires fee title to the Property, the leasehoid and the fee title shall not merge unless Lender agrees 1o the merger
in writing.

10. Mortgage Iisurance. [ Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall
pay the premiums reqt ired ta maintain the Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance
coverage required by l.zndler ceases to be available from the mortgage insurer that previously provided such insurance
and Borrower was requircd. fo make separately designated payments toward the premiums for Mortgage Insurance,
Borrower shall pay the premiiins requirec to obtain coverage substantially equivalent to the Mortgage Insurance
previously in effect, ata cost sunstantially equivalent to the cost to Borrower of the Mortgage Insurance previously in
effect, from an alternate mortgage irsurer selected by Lender. If substantially equivalent Mortgage Insurance coverage
is not available, Borrower shall continiuz 1o pay to Lender the amount of the separately designated payments that were
due when the insuranze covarage ceazai it ha in effect. Lender will accept, use and retain these payments as anon-
refundable loss resetve in lieu of Mortgaga insurance. Such loss reserve shall be non-refundable, notwithstanding the
fact that the Loan is ultimately paid in full and-Lander shall notbe required to pay Borrower any interest or earnings on
such loss reserve, Lender can no lenger requiraloss reserve payments if Mortgage Insurance coverage {in the amount
and for the period that Lender requires) provided by an insurer selected by Lender againbecomes available, is obtained,
and Lender requires separately designated payments tow ard the premiums for Mortgage Insurance. If Lender required
Mortgage Insurance as a condition of making the Loar and Borrower was required to make separately designated
payments toward the premiums for Merigage Insurance; Rorrower shall pay the premiums required to maintain
Mortgage Insurance in effect. or to provide 2 non-refundable Toss reserve, unti Lender's requirement for Mortgage
Insurance ends in accordance with any written agreement betwesn Borrower and Lender providing for such termination
or until termination is requirect by Applicable Law. Nothing in this Section 10 affects Borrower’s ohligation to pay interest
at the rate provided in the Note. . ' . .

Mortgage Insurance reiriburses Lender {or any entity that purchaszs-the Note} for certain losses it may incur if
Borrower does not repay the Loan &s agreed. Borrower is not a party to the Mortgage insurance. ‘

Mortgage insurers evaluate thair total rick on all such insurance in force from time tp time, and may enter into
agreements with other parties that shaie cf modify their risk, or reduce losses. Tiese agreements are on terms and
conditions that are satisfactory 1o tha mortgage insurer and the other party (or parties) 1o these agreements.lThese
agreements may reguire the mertgage insurar to make payments using any source cffur ds that the mortgage insurer
may have available (which may include funcs obtained from Mortgage Insurance premunta): .

As a result of these agreements, | ender, any purchaser of the Note, ancther insurer, any rc:n?,urer, any othef entity,
or any affifiate of any of tha foregoing, Mmay recaive (directly or indirectly) _amounts that de;ive_ from {or mght be
characterized as) a portion of Borrower's. payments for Marigage ln_surance, in ethange for sharing or modifying the
mortgage insurer’s risk, of reducing losses. if such agreement provides that an affiliate of Lenpler takes a shal:‘e of t_he
insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is oﬂen termed “captive

i . Further: ‘
rems(:;ax\?y szucrh agreements will not affect the amounts tI?at Bo.rrower has agreed to pay for !\Il:ortga?e
Insurance, or any other terms of the Loan. Such agreemfnts will rf\ot ;ncrease the amount Borrower will owe for
e. and they will not entitle Borrower to any refund.

Mor:g?%n;niﬂzin;g,reementz il not affoct the rights Borrower has - if any - w.rith respecft tT g\:ﬂl:lorr;tghatgtz
Insurance under the Homeownaie Pratection Antof 1998 01: any other law. These rights may |:c u o, Mor? e
receive certain disclosures, to request and chtain cancellation of the Mortgage Insurance, to have th gag
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Insurance terminated automatically, and/or lo receive a refund of any Mortgage Insurance premiums that were
unearned at the time of such cancellation of termination.

11. Assignment of Miscellaneous Proneeds; Forfeiture. All Miscellaneous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property,
if the restoration or repair is economically feasible and Lender’s security is not lessened. During such repair and
restoration period, Lender shall have the right 1o hold such Miscellaneous Proceeds until Lender has had an
opportunity to inspect such Property to ensure the work has been completed to Lender's satisfaction, provided that
suchinspection shallbe undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement
or in a series of progress payments as the work is completed, Unless an agreement is made in writing or Applicable
Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Ifthe restoration or repairis not economically feasible or Lender’s
security would be lessenad the Miscellaneous Proceeds shall be applied to the sums secured by this Security
Instrument, wheiner or not then due, wilh the axcess, ifany, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the orde” provided for in Section 2.

Inthe event of atotal taking, destruction, or loss in value ofthe Property, the Miscellaneous Proceeds shall be applied
to the sums secured by this Security instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking. destruction. o loss in value ofthe Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums
secured by this Security Instrun ontimmadiately bafore the partial taking, destruction, or loss in value, unless Borrower
and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the amount
ofthe Miscellaneous Proceeds multiptizd by the following fraction: (a) the totalamount of the sums secured immediately
before the partial taking, destruction. or joss, in vahie divided oy (b) the fair market value of the Property immediately
before the partial taking, destruction, ar joss-in value. Any balance shall be paid to Borrower.

inthe eventofa partial taking destr Hpnoriass in value of the Property in which the fair market value of the Property
immediately before the partial taking. destruction. or loss in value is less than the amount of the sums secured
immediately before the partial taking, destructior, or lass in value, unless Borrower and Lender otherwise agree in
writing, the Miscellaneous Proceeds shall be appliec to the sums secured by this Security instrument whether or not
the sums are then due.

If the Property is abandcnen by Borrower, or if, after niotice by Lender to Borrower that the Opposing Party (as
defined in the nextsertence! offers to make an award tosettiea claim for damages, Borrower fails {o respond to Lender
within 80 days after the date the notice iz givan, Lender is authorizad to collectand apply the Miscellaneous Proceeds
gither to restoration or repair of the Property or to-the sums secured by this Security Instrument, whether or not then
due. "Opposing Party’ means the third party that owes Borrower Mi<cellaneous Proceeds or the party against whom
Borrower has a right of action in regard to Miscelaneous Proceeds.

Borrower shall be in defauttifery action or proceeding, whether civil ot criirinal, is begun that, in Lender's judgment,
could result in forfeiture of the Property or ctihar material impairment of Lender'c-interest in the Property or rights under
this Security Instrument. Borrower can oura such a default and, if acceleration has occurred, reinstate as provided in
Section 19, by causing the acticr cr proceading to be dismissed with a ruling that, in 1 ender’s judgment, .prec|udt_es
forfeiture of the Property or other materia! impairment of Lender’s interest in the Propert or‘rights under this S_ecunty
Instrument. The proceeds of anv award or claim tar damages thatare attributable to the imipairment of Lender’s interest
in the Property are hereby asgicned and shall be raid to Lender. o

All Miscellaneous Proceeds that are "ot applied to restaration of repair of the Property shallis2 applied in the order
provided for in Section 2. . .

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borr_ower or any
Successot in Interest of Borrow:ar shal' pat opetate to release the liability of Borrower or any Successors in Interest of
Borrower. Lender shaltnot be raquirsd 1 comimance proceedings against any Successor in I.nterest gf Borrower or {o
refuse to extend time for paymert of othznwise modify amortization of the sums secured by this Security Instrument by
reason of any demand made by the original RArrower or any SUccessors in Interest of Borrower. Any {orhearance py
remady nekiding, without limitation, Lender's acceptance of payments from third

Lender in exarcising any right of _
persons entities or Successars i Inteinst nf Rofrower or in amaunts less than theamount then due, shall nothbe awaiver

of or preclude the exercise of any right or remedly
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees
that Borrower's obligations and liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument but does not execute the Note (a “co-signer’): (a) is co-signing this Security Instrument only to morigage,
grantand convey the co-signer’s interest in the Property under the terms of this Security Instrument; (b} is not personally
obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other Borrower can
agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security Instrument or
the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower whoe assumes Borrower’s obligations
under this Security Instrument in writing. and is approved by Lender, shall obtain all of Borrower's rights and
benefits under this Security Instrument. Borrower shall not be released from Borrower's obligations and liability
under this Security Instrument unless Lender agrees 1o such release in writing. The covenants and agreements of
this Security Instrument shall bind (=2xcept a3 provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Barrower fees for services performed in connection with Borrower's default,
for the purpose of pratecting Lender's interest in the Property and rights under this Security Instrument, including, but
notlimited to, attorheys) fees. property inspection and valuation fees. In regard to any other fees, the absence of express
authority in this Securiy It sirument to charge a specific fee to Borrower shall not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by this Security Instrument or by
Applicable Law. :

Ifthe Loan is subject to a law which sefs maximum loan charges, and that law is finally interpreted so that the interest
or other loan charges collected or toze colleated in connection with the Loan exceed the permitted fimits, then: (a) any
such loan charge shall be reduced &y 58 amount necessary to reduce the charge to the permitted limit; and (b) any
sums already collected from Borrowet whizitaxceeded permitted limits will be refu nded to Borrower, Lender may choose
to make this refund by reducing the principal owed under the Note or by making a direct payment to Borrower. i a refund
reduces principal, the reduction will ba traatudaca partial prepayment without any prepayment charge {whether or not
a prepayment charge is provided for undar tae Mote). Borrower's acceptance of any such refund made by direct
payment to Borrower will constitute a viaiver of any right of action Borrower might have arising out of such overcharge.

5. Notices, Allnotices given by Borrowar or Len‘ier th connection with this Security Instrument must be inwriting.
Any notice to Borrower in connection with this Security 'Astrument shall be deemed to have been given to Borrower
when mailed by first class mait or when actually delivered 1o Borrower’s notice address if sent by other means. Notice
to any one Borrower shall conclitute notice o all Borrowers'yhless Applicable Law expressly requires otherwise. The
notice-address shall be the Proparty Address unless Borrowei has designated a substitute notice address by notice
to Lender. Borrower shall promptly netify Lander of Borrower’s chaige of address. If Lender specifies a procedure for
reporting Berrower’s change of 2:ldress, than Borrower shall only rebort a change of address through that specified
procedure. There may be only one designated notice address under ihis Security Instrument at any one time. Any
notice to Lender shall be given by dalivering it or by maling itby firstclass rai to Lender's address stated herein unless
Lender has designated another adelrass by notize to Borrower. Any notice in pnnaction with this Security Instrument
shall not be deemed to have been given 1o Lender until actually received by Lerider. It any notice required by this
Security Instrument is also regquiradundor annlicable Law, the Applicable Law requirement will satisfy the correspond-
ing requirement under this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security instrumentshall be gl;over_ned _by federlal
taw and the law of the jurisdiction in which the Pronerty is located. Al rights and obligations P?ntameq in thls.Sec!Jrlty
Instrumentare subjectto any ranuiremants And limitations of Applicable Law. Applicable Law inigiit expliCI.tIy‘ or |mpl|§|tly
allow the parties to agree by rontract or ik might e silent, but such silence shall n.ot be construedas a prohlbltlon‘ agaln'st
agreement by contract. In the evart that g0y provision of ~lause of this Security Instrument or the Note conflicts with

Applicable Law, such conflict shall not aflect nther provisions of this Security Instrument or the Note which can be given
effect without the conflicting Brevision : ' .

As used in this Security Inetrument: (2 words ofthe masculine gender shallmean and include correspgndmg neuter
words or words of the feminine nender’ (b} rords in the singular shall mean anc_l include the plural and vice versa, and
{c) the word "may” gives sole dizaretion without any obligation to take any action. .

17. Borrower’s Copy. Barrower gha'l he given one copy of the Note and of '[hl.S Sef:unty lhstrume"nt. .

18. Trarsfer of the Pronatty o7 8 Bereficial Interest in Borrowet. As usedl in this Section 18, |r_1tc-:_rre.st in the
Property” maans any legal ot neneficial interest in the Property, including, but not limited to, those beneficial interests
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.transferred in a bond for deed. contract for ceed, installment sales contract or escrow agreement, the intent of which
is the transfer of title by Borrower at a future date to a purchaser.

if ail or any part of the Property or any interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may
require immediate payment in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohipited by Applicable Law.

i Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a pericd
of not less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower
must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this
period, Lender may invoke any remedies parmitted by this Security Instrument without further notice or demand on
Borrower.

19. Borrower’s Rightto Reinsiate After Acceteration. If Borrower meets certain conditions, Borrower shall have
the right to have enforcement of this Security instrument discontinued at any time prior to the earliest of: (a) five days
before sale of the Pioperty pursuant to Saction 22 of this Security Instrument; (b} such other period as Applicable Law
might specify for th termination of Borrawer's right to reinstate: or (c) eniry of a judgment enforcing this Security
instrument. Those conditions are that Borrower: {a) pays Lender allsums which then would be due under this Security
Instrument and the Dote as it no acczleration had occurred; (b) cures any default of any other covenants of
agreements; (c) pays al ‘erpenses incurred in enforcing this Security Instrument, including, but not limited to,
reasonable attorneys’ fees; property inspection and valuation fees, and other fees incurred for the purpose of
protecting Lender's interest in ns Property and rights under this Security Instrument; and (d) takes such action as
Lender may reasonably require temassure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower’s obligatici lo pay the sums secured by this Security Instrument, shall continue unchanged
unless as otherwise providadt under Appizable Law. Lender may req uire that Borrower pay such reinstatement sums
and expenses in one or more of tha followips farms, as selecied by Lender: (a) cash; (b) money order; (¢) certified
check, bank check, treasurer's chack or cashiar's check, provided any such check is drawn uponan institution whose
deposits are insured by a federai agency, i eirumentality or entity; of (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this Security Instrument and obligations secured hereby shall remain fully effective as if
ho acceleration had occurred. Lewever. thiz right to (einctate ahall not apply in the case of acceleration under Section
18.

50. Sale of Note; Change of Lean Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrmant) can ko sold one orinora times without prior notice to Borrower. A sale might
result in a change in the entity (knowr, as the “Loan Servicer”) tnut zollects Periodic Payments due under the Note and
this Security Instrument and performs other mortgage foan ezvicing obligations under the Note, this Security
instrument, and Apvlisable | aw Thera 'an might be one ormore changzs of the Loan Servicer unrelated to a sale of
the Note. lfthere is a change of ibe Loan Service-, Borrower will be giver written notice of the change which will state
the name and address of the new Loan Servicer, the address to whicl: payments should be made and any other
information RESPA requires in cannactionwith anotice nftransfer of servicing. 1the Note is sold and thereafter the Loan
is serviced by a Loan Servicer other than the nurchaser cfthe Note, the mortgage lcan servicing obligations to Borrower
will remain with the Loan Sevicer or be wanaferred to a successor Loan Servicar and are not assumed by the Note
purchaser uniess otherwise provided by the Note purchaset. ' o .

Neither Borrower nor Lanaar meay a~mmarge, join, or be joined to any judicial action {as sither an individual litigant
or the member of a class) that arians from the other party’s actions pursuant o this Security instrument of that glleges
that the other party has brea shart any prevision of, orany duty owed by reason of, this SecuritInstrument, unti! suph
Borrower of Lender has notified the othar parly fwith such notice given in compliance with the reguirements c_:f Section
15) of such alleged breach anc: afforded tha cther party hareto a reasonable period afterthe _giving of such notice to take
corrective action. If Applicabin Lo provides atime period which must elapse befor.e certain action can be taken, th_at
time period will e deemed {0 be reasonabie for pUrposes of this paragraph. The n.ottce of acceleration and opportumty
to cure given to Borrower pursuant 'c Qentinn 22 and the notice of acceleration given to. Borrower pursuapt to Section
18 shali be deemed 1o satists the notics and appertunity 10 take corrective action provisions of this Section 20.

21. Hazardou's Substahc:ts. e usar in this Section 21 (a) “Hazardous Substances” are thgse substances-:-
defined as toxic of hazardous substantes, poflutants, of wastes by En\{ironmgqtal Law and th.e ‘foNowmg s‘,ubstai\nce;s.
gasoline, kerosene. other farmraahle ar foXe nefroleum produ_cts, tox1cl pestamdfs apd herblcndiz \{,olatlle sofygu;rsa,‘
materials containing ashestos ar sermaldehyrle, and radioactive materials, (2} Environmental Law” means 1e
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Iaws"and'laws ofthe Jur|sd|ct|c3n.where iha Property is located that relate to health, safety or environmental protection;
(c) “Environmental Cleanup” includes any response action, remedial action, or removal action, as defined in
Environmental Law; and (d} an “Environmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup. '

Borrower shalt not cause or permit the presence, Use, disposal, storage, or release of any Hazardous Substances
or threaten to release any Hazardous gubstances, on or in the Property. Borrower shall not do, nor allow anyone elsé
to do, anything affecting the Properly (a) that is in violation of any Environmental Law, (b} which creates an
Environmental Condition, or (c} which, due to the presence, use, or release of a Hazardous Substance, creates a
condition that adversely affects the value ofthe Property. The preceding two sentences shallnot apply to the presence,
use, of storage on the Property of small quantities of Hazardous Substances that are generally recognized to be
appropriate to normal residential uses and to maintenance of the Property {including, but not limited to, hazardous
substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other action
by any governmanial or regulatory agency or private party involving the Property and any Hazardous Substance or
Environmental Law ef which Borrawer has actual knowledge, (b) any Environmental Conditien, including but not
limited to, any spilling’ leaking. discharge, release or threat of release of any Hazardous Substance, and {(c) any
condition caused by the presence, use Ci rolease of a Hazardous Substance which adversely affects the value of the
Property. If Borrower learnz. or is notified by any govern mental or regulatory authority, or any private party, thatany
removal or other remediatior ofany Hezardous Substance affecting the Property is necessary, Borrower shall promptly
take all necessary remedial actions in accardance with Environmental Law. Nothing herein shall create any obligation
on Lender for an Environmentat Cleanup.

NON-UNIFORM COVENANTG. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remzdizs. 1 anderahall give notice to Borrower priorto acceleration following Borrower’s
breach of any covenant of agroament intus Sacurity Instrument (but not prior to acceleration under Section
18 uniess Applicable Law provides otherwiz«)/The notice shall specify: (a) the default; (b) the action required
to cure the default; (c) a daie, not lecs than 30 Jays from the date the notice is given to Borrower, by which the
default must be cured; and (¢} that faituye 1o cUle ihe default on or before the date specified in the notice may
result in acceleration of the sums sanurach by this Seeurity tnstrument, foreclosure by judicial proceeding and
sale of the Property. The notice shall further inform Borrower of the right to reinstate after acceleration and the
right to assert in the forectosure proceeding the non-existence of a default or any other-defense of Borrower
to acceleration and foreclosure. 1 the default is not cured i oF before the date specified in the notice, Lender
at its-option may require immediate payment in full of all cuins secured by this Security Instrument without
further demand and may frreclase this Security Instrument by judicial proceeding. Lender shall be entitied to
collect all expenses incurrastinprrznirg he ramadiaes provided inihie Section 22, including, but not limited to,
reasonable attorneys’ feas ard noals of tifle evidence.

23. Release. \/pon paymsnt of alt ciems secured by this Security Instruzent, Lender shall release this Security
Instrument. Borrnwer shall nay any racardstion casts. Lender may charge Borrgver a fee for releasing this Security
instrument, but onty ifthe fan is peid to a thi! narty for services rendered and the charging of the fee is permitted under
Applicable Law.

24, Waiver cf Homestead. Inaccerernae with MNinois law, the Borrower hereby releasvesand waives all rights under
and by virtue of the Minois hemestead axemption laws.

25, Placement of Collaterni Protasticn Insurance. Unless Borrower provides Lefiderwith evidence of the
insurance coverage reguirec hy Borreviar's agraement with Lender, Lender may purchase insurance at Borrowert's
expense to protect Lender's intarasis = Rarrower’s collateral, This insurance may, but need not, protect Borrower’s
interests, Tha covarage that | andler purchar=s May not pay any claim that Borrower makes or any claim that is made
against Borrowser in connertion i 4o~ et eral, Borrower may later cancel any insurance pgrchased by Lend:er, but
only after providing Lenclar witl avidance that Borrower has obtained insurance as requlrgd by Borrower's and
Lender’s agreement. If Lendeor purahasne i~eyrance for the collateral, Borrower will be respor!smle for the costs of that
insurance, including interant and apy ofhe” ~harges lender may impose in connection with the placement of the
insurance, until the effective date of the cancellation or expiration of the insurance. The costs of the insurance may be
added to Borrower's total nitstanding balenne of ohligation, The costs of the insurance may be more than the cost

of insurance Borrewer may g ahle to ohtain or its OWN.
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BY SIGNING BELOW, Borrower accenis and agrees to the terms and covenants contained in this Security

Instrument and in any Rider executed by Burrower and recorded with it.
i A~ ; - eal)
WILLIAM ZWICKY / T

State of ILLINO C(/'{
Fl

County of:

o e

The foregoing instrunent was wokncwledged before me this

by WILLIAM 7WIUKY (nome of person acknowledged&>;;::iy)~‘/4? /

(Sign&%ufé ©f Person Taking Acknowledgement)

(Title or Rank)

(Serial Number, if any)

~ OFFICIAL SEAL
TINISH UNICE MILLS

N@T@HY BUBLIC - STATE OF ILLINOIS
3 _W ;“;QMM!SS!QN EXPIRES APRIL 16, 2006

i, »

g W
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CONDOMINIUM RIDER
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d shall be deemed to amend and su
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Deed of 1rust, or Security Deed (
the undersigned (the “Borrower’) to secure
GROUP, INC.;, N DELAWARE CORPORATION
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“VE. #704 ARVE, CHICAGO, IL
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elements of, a co
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follows:

o benefits of Borrowsi’s interest.
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LOAR #: 634328463
earthquakes and floods, from which Lender requires insurance, then: (i) Lender waives the
provision in Section 3 for the Periodic Payment to Lender of the yearly premium installments
for property insurance on the Property, and éii) Rorrower's obiigation under Section 5 to
maintain property insurance coverage on the Property is deemed satisfied to the extent that
the reavired coverage is provided by the Owners Association policy.

What L =nder requires asacondition ofthis waiver canchange during the term of theloan.

Borrowarn shall give Lender prompt notice of any lapse in required property
insurance coverage provided by the master or blanket policy.

in the everitof a distribution of property insurance proceeds in lieu of restoration or
repair following a 15es to the Property, whether to the unit or to common elements, any
proceeds payable’to Borrower are hereby assigned and shall be paid to Lender for
application to the sums secured by the Security Instrument, whether or not then due,
with the excess, if any/paic t¢ Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be
reasonable to insure that the Gwners Association maintains a public liability insurance
policy acceptable in form, amouny and extent of coverage to Lender.

D. Condemnation. The proceeds-cf any award or claim for damages, direct or
consequential, payabie to Borrower ‘n connection with any condemnation or other
taking of all or any part of the Property, wiether of ihe unit or of the common elements,
or for any conveyance in fieu of concemnation, are hereby assigned and shall be paid
to Lender. Such proceeds shall be applied oy Lender to the sums secured by the
. Security Instrument as provided in Section 11.

E. Lender's Prior Conseli. Rorrower shalt not/ except after notice to Lender and
with Lender's prior written consert, either partition or subdivide the Property or consent
to: (i) the abandonment or termination of the Condeminium Project, except for
abandonment or termination req uired by law in the case of aubstantial destruction by
fire or other casualty or in the case of ataking by condemnation-or eminent domain; (i)
any amendment to any provision ofthe Constituent Documents fthe provisionis for the
express benefitof Lender; {ii) termination of profeSSI_onai managernent and assumption
of self-management of the Owners Association; or {iv) any action WhiICH would have the
effect of rendering the public iiability insurance coverage maintained oy the Owners
Association unacceptable to Lender.

F. Remedies. !f Borrower does not pay condominium dues and assessments
when due, then Lencear rsay pay them. Any amounts disbursed by Lender under this
paragraph F shali become additional debt of Borrower secured by the Security
Instrument. Uriless Borrower and lender agree to other terms of payment, these
amounts shall bear inierest from the date of disbursement at the Note rate and shall be
payable, with intarest. upon nolce srom Lender to Borrower reques{ung payment.
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BY SIGNING BELOW, Borrower accepts and agresg to the terms and provisions

contained in this Condominum Rider.

WILLIAM ZWICKY

(Seal)

MULTISTATE CONDOMINIUM RIDER--Single Family--Fannio Mae/Freddie Mac UNIFOAM INSTRUMENT
Form 3140 1/01 .
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

TH'G 2DJUSTABLE RATE RIDER is made this  4TH day of aprIL, 2003
and is inoatnorated into and shall be deemed to amend and supplement the Morigage,
Deed of Tiust, or Security Deed (the “Sgeurity Instrument”) of the same date given by
the undersigned. (the "Borrower”) to secure Borrower’s Adjustable Rate Note (the
“Note”) to  ABYN 4RO MORTGAGE GROUP, INC., A DELAWARE CORPORATION

(the “Lender") of the same dawe and covering the property described in the Security
Instrument and located at. 1635 W. BELMONT AVE. #704 AVE, CHICAGO, IL 60657.

THE NOTE CONTAINS PROVISIONZ ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY “AYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST HATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATE THE BOIIROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covznants and agreements madein
the Security Instrument, Borrower and Lender further covznant and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of  4.125%. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A)Change Dates
The interest rate | will pay may changeonthe 18T day of mAy, 2006
and onthat day every 12th month thereafter. Each date on which my interest rate could

change is called a “Change Date.” ‘
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(B) The Index _ LOAN #: 634328463

Beginning with the first Change Date, my interestrate will be based onanIndex. The
“Index’ is the weekly average yield on United States Treasury securities adjusted to a
constant maturity of one year, as made available by the Federal Reserve Board. The
most recent Index figure available as of the date 45 days before each Change Date is
called the “Current Index.”
. If the |hdax is no fonger available, the Note Holder will choose a new index which
rshbased upon comparable information. The Note Holder will give me notice of this
choice.

(C)Calculatiori of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by

adding TWO AND THREE:FGURTHS percentage point(s) ( 2.750% ) to the
Current Index. The Noterolder will then round the result of this addition to the nearest
ONE-EIGHTH OF ONE percentage point(s) (  0.125% ). Subject to

the limits stated in Section 4(Dj below, this rounded amount will be my new interest rate
until the next Change Date.

The Note Holder will then determine the amount of the monthly payment that would
he sufficient to repay the unpaid principalthatam expected to owe atthe Change Date
in full on the maturity date at my new irarest rate in substantially equal payments. The
result of this calculation will be the new aifivl int of my monthly payment.

(D)Limits on Interest Rate Changes

The interest rate | am required to pay atthefirst Change Date will not be greater than

6.125% orlessthan 2.750%.~ Thereafter, iy interest rate will never be increased
or decreased on any single Change Date by moretha). WO
percentage poiniz) ( 2.000% ) from the rate
of interest | have been paying for the preceding 12 months. My interest rate will never
be greater than 10.125%.

(E) Effective Date of Changes
My new interest raie will become effective on each Change Dete. | will pay the
amount of my new monthly payment beginning on the first monthly payment date after
the Change Date until the amount of my monthly payment changes again.
(F) Notice of Changes
The Note Holder will defiver of mail to me a notice of any changes inmy interest rate
and the amount of my monthly payment before the effective date of any change. The
notice will include information required by law 10 he given to me and also the title and
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telephone number of a person who will answer any question | may have regarding the

notice.

B. TRANSFER OF THE PROPERTYORA BENEFICIAL INTEREST INBORROWER

Seriion 18 of the Security Instrument is amended to read as follows:

Transter of the Property or a Beneficial Interest in Borrower. As used in
this Sextion 18, “Interest in the Property” means any legal or beneficial interest
inthe Property, including, butnot limited to, those beneficial interests transferred
in a bond ioi deed, contract for deed, installment sales contract or escrow
agreement, the’intent of which is the transfer of title by Borrower ata future date

to a purchaser:

If all or any pait ofihe Property or any Interest in the Property is sold or
transferred (or if Boriower. is not a natural person and a bensficial interest in
Borrower is sold or transferred) without Lender's prior written consent, Lender
may require irnmediate payment in full of all sums secured by this Security
Instrument., However, this ¢phon shall not be exercised by Lender if such
exercise is prohibited by Appiicable Law. Lender also shall not exercise this

option if: (a) Borrower causes to be sun

ymitted to Lender information req uired by

Lender to evaluate the intended trai =feree as if @ new loan were being made to
the transferee; and (b) Lender reasonaiily determines that Lender's security will
not be impaired by the loan assumption-and that the risk of a breach of any

" covenant or agreement in this Security Instrurnent is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge areasonable
fee as a condition to Lender’s consent to the loar assumption. {_ender may also
require the transferee to sign an assumption agreement that is acceptable to
Lender and thatobligates the transferee to keep all the premises and agreements
made in the Note and in this Security Instrument. Borrower will continue to be
obligated under the Note and this Security Instrument urlées Lender releases

Borrower in writing.

If Lender exercises the option to require immediate paymant in full, Lender
shall give Borrower notice of acceleration. The notice shall provicg.a period of
notless than 30 days fromthe date the noticeis givenin accordance with Section
15 within which Borrower must pay all sums secured by this Security Inst ument.
I Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further

notice or demand on Borrower.
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erms and covenants

/ ’7 -
/\7//“ _,// seal)

BY SIGNING BELOW, Borrower accepts and agrees to the t
contained in this Adjustable Rate Rider.

[

Wigf.TRM ZWICKY

MULTISTATE ADJUSTABLE RATE RIDER - ARM 5-1 - Single Family - Fannie Mae/Freddie Mac UNIEORW INSTRUMENT
Form 3108 1/01
MULTISTATE ADJUSTABLE RATE A!DER - ARM 8-2 - Single Family - Fannig Mae/Freddie Mac UNIFORM INSTRUMENT
Form 3111 1/01
© 19992002 Online Documents. InC. Page 4 of 4 F3108RALU




