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MORTGAGE

DEFINITIONS

Words used in multiple sections of this document are defined below and other words ar.: defined in Sections 3, 11, 13, 18, 20 and
21 Certain rules regarding the usage of words uscd in this document ar¢ also provided in'Szction 16.

(A) “*Security Instrument’’ means this document, which is dated MARCH 25, 2003, together with all Riders

to this document.
(B) “Borrower”’ is JONATHAN N. LEDSKY, A MARRIED MAN AND JEANNE M. COLE, A MARRIED WOMAN.

Borrower is the morigagor under this Sceurity Instrument.
(C) “Lender”’ is  ABN AMRO MORTGAGE GROUP, INC.

Lenderisa CORPORATION organized and existing under the laws of
DELAWARE . Lender’s address is 2600 W. BIG BEAVER RD., TROY,

MICHIGAN 48084.

Lender is the mortgagee under this Security Instrument.
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(D) ““Note”’ means the promissory note signed by Borrower and dated MARCH 25, 2003, The Note states
thatBormwcrowesLender KA AFEEE TR K FAIA R EH KX AR KN ¥ H Rk k% k% ¥ xTHREE HUNDRED THOUSAND AND NG/100
********************************************************** DOUE]I’S(U‘S. $300,000_00 )

plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later than
APRIL 1, 2018,

(E) “*Property’” means the property that is described below under the heading *“Transfer of Rights in the Property.”

(F) *“Loan’’ means the debt evidenced by the Note, plus interest, any prepayment charges and late charges due under the Note, and
all sums due under this Security Instrument, plus intcrest.

(G) ““Riders’* mcans all Riders to this Security Instrument that are executed by Borrower. The following Riders are to be executed
by Borrower [check box as applicable].

] Adjustable Rate Rider [ Condominium Rider [ ISecond Home Rider
[__|Balloon Rider _ I Planned Unit Development Rider [ Other(s) [specify]
[ i1-4 Family Rider T IBiweekly Payment Rider

(H) “Applicabie Law mcans all controlling applicable federal, statc and local statutes, regulations, ordinances and administrative
rules and orders (that havedhe effect of law) as well as all applicable final, non-appealable judicial opinions.

(D *“Community Associatios Dues, Fees, and Assessments’” means all dues, fees, assessments and other charges thatare imposed
on Borrower of the Property by a«condominium association, homeowners association or similar organization.

(1) **Electronic Funds Transter’” meansany transfer of funds, other than a transaction originated by check, draft, or similar paper
instrument, which is initiated throrgi an electronic terminal, tclephonic instrument, computer, OF magnetic tape so as to order,
instruct, or authorize a financial institiugn 1o debit or credit an account. Such term includes, but is not limited to, point-ol-salc
transfers, automated teller machine tratisaouions, transfers initiated by telephone, wire transfers, and automated clearinghouse
transfers.

(K) “Escrow Items® means those items thavare described in Section 3.

(L) *“Miscellancous Proceeds” means any compengation, settiement, award of damages, or proceeds paid by any third party (other
than insurance proceeds paid under the coverages dessrived in Section 5) for: (i) damage to, or destruction of, the Property; (ii)
condemnation or other taking of all or any part of the Pr¢ perty; (iii) conveyance in lieu of condemnation; or {iv) misrepresentations
of. or omissions as 1o, the value and/or condition of the Properiy.

(M) *‘Mortgage Insurance’ mcans insurance protecting Lendsr against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment’’ means the regularly scheduled amout due for (i) principal and intcrest under the Note, plus (it) any
amounts under Section 3 of this Security Instrument.

(0) “RESPA” means the Real Estate Settlement Procedures Act'(12 7.8.C. §2601 ct seq.) and its implementing regulation,
Regulation X (24 CF.R. Parl 3500), as they might be amended from “1mie 1o time. or any additional or successor legislation or
regulation that governs the same subject matter. As used in this Security Instrument, ““RESPA™ refers 1o all requirements and
restrictions that are imposed in regard toa * ‘federally related mortgage loan’” e/€D iz the Loan docs not qualify asa **lederally related
mortgage loan’’ under RESPA.

(P) **Successorin Interest of Borrower'’ means any party that has taken title to the Preperty, whether or not that party has assumed
Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender; (i) the repayment of the Loan, and all renewals, extension; and modi fications of the Note;
and (ii) the performance of Borrower’s covenants and agreements under this Security Instramcrtara the Note. For this purpose,
Borrower does hereby mortgage, grant and convey (o Lender and Lender’s successors and assigns, with nower of salc, the following

described property located in the COUNTY Uyp= of Recording Jurisdiction] of
[Name of Recording Jurisdiction]:

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE R PART HEREOF.
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(@  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000506242 CH

STREET ADDRESS: 1431 HUTCHINSCN

CITY: CHICAGC COUNTY: COOK COUNTY
TAX NUMBER: 14-17-305-017-0000

LEGAL DESCRIPTION:

1LOT 38 IN ALBERT SULZER'S SUBDIVISION OF THAT PART NORTH OF THE SOUTH 8.81 ACRES
OF THAT PART WEST OF CLARK STREET, OF THE SOQUTH 1/2 OF THE NORTHWEST 1/4 OF THE
SOUTHWEST 1/4 2F SECTICN 17, TOWNSHIP 40 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERILIZN, (EXCEPT THE WEST 4.13/32 ACRES OF THE NORTH 1/2 OF THE SOUTH
1/2 OF THE NORTHWESLT 1/4 OF SAID SOUTHWEST 1/4); TOGETHER WITH LOT A AND THE
NORTH 17.3 FEET OF LOT 14, BOTH IN F. SULZER'S ADDITION TCO BELLE PLAINE, BEING A
SUBDIVISION OF THE &OULH 8.81 ACRES OF THE NORTHWEST 1/4 OF THE SOUTHWEST 1/4
(WEST OF CLARK STREET) oF SECTION 17 AFORESAID, IN COOK COUNTY, ILLINOIS.

LEGALD
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. . LOAN #: 633944571
which currently has the address of 1431 W HUTCHINSON ST, CHICAGO,

[Strect] [City]
Iilinois 60613 (**Property Address™):

|Zip Code}

TOGETHER WITH all the improvements now or hereafter erected on the property, and all casements, appurienances, and
fixtures now or hereafter a part of the property. Al replacements and additions shall also be covered by this Security Instrument. All
of the foregoing is referred to in this Sccurity Instrument as the ““Property.”’

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right te mortgage, grant
and convey the Properiyand that the Property is uncncumbered, except forencumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiCtion to constitute a uniform security instrument covering real property.

UNIFORM COYEMANTS, Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Fscrow Items, Prepayment Charges, and Late Charges. Borrower shall pay when due
the principal of, and interest o2, the debt evidenced by the Note and any prepayment charges and late charges due under the Note.
Rorrower shall also pay fungs for-Escrow liems pursuant to Section 3. Payments due under the Note and this Security Instrument
shall be made in U.S. currency. Hawever, if any check or other instrument received by Lender as payment under the Note or this
Security Instrument is returned o [/erider unpaid, Lender may require that any or all subsequent payments due under the Note and
this Security Instrument be made in onc.or more of the following forms, as selected by Lender: (a) cash; (b) money order; {¢) certified
check, bank check, treasurer’s check ot casitier’s check, provided any such check is drawn upon an institution whose deposits are
insured by a federal agency, instrumentality, 4t catity; or (d) Elecironic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Notc or at such other location as may
be designated by Lender in accordance with the rinti<e provisions in Scction 13. Lender may return any payment or partial payment
if the payment or partial payments are insufficient (o Prizg the Loan current. Lender may accept any payment or partial payment
insufficient tobring the Loan current, without waiver ofaiy rights hereunder or prejudice to its rights to refuse such payment or partial
payments in the future, but Lender is not obligated to apply such, payments at the time such payments are accepted. If cach Periodic
Paymentis applied asofits scheduled due date, then Lender need pat pay interest on unapplicd funds. Lender may hold suchunapplied
funds until Borrower makes payment to bring the Loan current. [f Eorrower docs not do so within a reasonable period of time, Lender
shall cither apply such funds or return them to Borrower, I not appiied earlier, such funds will be applied to the outstanding principal
balance under the Note immediately prior to f oreclosure. No offset orcla.pr which Borrower might have now or in the future against
Lender shail relicve Borrower from making payments due under the No‘e 2ad this Security Instrument of performing the covenants
and agrecments secured by this Sccurity Instrument.

2. Application of Payments or Proceeds, Except as otherwise describein ihis Scction 2, all payments accepted and applicd
by Lender shall be applicd in the following order of priority: (a) interest duc uiidat the Note; (b) principal due under the Note; (¢)
amounts duc under Section 3. Such payments shall be applied to cach Periodic Paviacnt in the order in which it became due. Any
remaining amounts shall be applied first to late charges, second to any other amounts dré under this Security Instrument, and then
to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which ihcludes a sufficient amount to pay aty
late charge due. the payment may be applied to the delinquent payment and the late charge. If inore than onc Periodic Payment is
outstanding, Lender may apply any pavment reccived from Borrower to the repayment of the PerioZic Fayments if, and to the extent
that, each payment can be paid in fiall. To the extent that any excess exists after the payment is applicd Lo the full payment of one
or more Periodic Payments, such excess may be applied to any Jate charges due. Voluntary prepaymerits shiall be applicd first to any
prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellancous Proceeds to principal duc under tiic Note shall not extend
or postpone the due date, or change the amount, of the Periodic Payments.

3. Fundsfor Escrow Items, Borrower shall pay to Lender on the day Periodic Payments arc duc under the Note, until the Note
is paid in full, a sum (the “‘Funds’’) to provide for payment of amounts due for: (a) taxes and assessments and other items which can
attain priority over this Security Instrument as a lien or encumbrance on the Property; (b) lcaschold payments or ground rents on the
Property, if any; (c) premiums for any and all insurance required by Lender under Section $; and (d) Mortgage Insurance premiums,
il any, or any sums pavable by Borrower 1o Lender in lieu of the payment of Mortgage Insurance premiums in accordance with the
provisions of Section 10. These items arc called *Escrow ltems. ** At origination or at any time during the term of the Loan, Lender
may require that Community Association Dues, Fees, and Assessments, if any, be gscrowed by Borrower, angl such ducs, fees gmd
assessments shall be an Escrow Item. Borrower shall promptly furnish to Lender all notices of amounts tobe paid under this Section.
Borrower shall pay Lender the Funds for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds for any or all
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Escrow ltems. Lender may waive Borrower’s obligation to pay to Lender Funds for any or all Escrow Items at any time. Any such
waiver may only be in writing. In the event of such waiver, Borrower shal} pay dircctly, when and where payable, the amounts due
for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
evidencing such payment within such time period as Lender may requirc. Borrower’s obligation to make such payments andtoprovide
receipts shall for all purposes be deemed tobe acovenant and agreement contained in this Security Instrument, as the phrase *covenant
and agreement’” is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and Borrower fails
to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9 and pay such amount and Borrower shall
then be obligated under Section 9 to repay 1o Lender any such amount. Lender may revoke the waiver as to any or all Escrow llems
at any time by a notice given in accordance with Section 13 and, upon such revocation, Borrower shall pay to Lender all Funds. and
in such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hotd Funds in an amount (a) sufficient to permit Lender to apply the Funds at the time
specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall estimate the
amount of Funds dug on the basis of current data and rcasonable estimates of cxpenditures of luturc Escrow Items or otherwisc in
accordance with Applicable Law.

The Funds sha'i be held in an institution whose deposits are insured by a federal agency, instrumentality, or cntity (including
Lender, if Lender is aitinstitution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall apply the Funds
to pay the Escrow lteing o later than the time specified under RESPA. Lender shall not charge Borrower for holding and applying
{he Funds, annually analvzing the escrow account, or verifying the Escrow Items, unless Lender pays Borrower interest on the Funds
and Applicable Law permi!sLender to make suchacharge. Unless anagreementis made in writing or Applicablc Law requircs interest
to be paid on the Funds, Lender chall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender
can agree in writing, however, (ha interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an anaual
accounting of the Funds as requirers by RESPA.

If there is a surplus of Funds held isrescrow, as defined under RESPA, Lender shall account to Borrower for the excess funds
in accordance with RESPA. If there is asnurtage of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pavioL.ender the amount necessary o make up the shortage in accordance with RESPA,
bul in no more than 12 monthly payments. 1 there is a deficiency of Funds held in escrow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Barrower shall pay to Lender the amount necessary to make up the deficiency in
accordance with RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums sccured by this Sec ity Instrument, Lender shall promptly refund to Borrower aiy Funds held
by Lender.

4. Charges; Liens, Borrower shall pay all taxes, asses.ments, charges, fines, andimpositions attributable to the Property which
can attain priority over this Security instrument, leaschold pavraents or ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessmenis, 1fany. To the extent (Kat these items are Escrow Items, Borrower shall pay them in the
manner provided in Section 3.

Borrowershall promptly discharge any licn which has priority over this Security Instrument uniess Borrower: (a) agreesinwriting
to the payment of the obligation secured by the lien in a manner acceptabic to Lender, but only so long as Borrower is performing
such agreement; (b)contests the lien in good faith by, ordefendsa gainstenforcernentofthe licnin, legal proceedings whichin Lender’s
opinion operate to prevent the enforcement of the lien whilc those proceedings aie pending, but only until such proceedings are
concluded; or (c) sccures from the holder of the lien an agreement satisfactory t3 iender subordinating the lien to this Security
Instrument. IfLender determines thatany part of the Property is subject toa lien which can silain priority over this Security Instrument,
Lender may give Borrower a notice identifying the lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy
the lien or take one or more of the actions set forth above in this Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or teporling service used by Lender
in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter ersviad on the Property insured
against loss by fire, hazards included within the term “oxtended coverage,”” and any other hazards ipcluding, but not limited to,
earthquakes and floods, forwhich Lender requires insurance. This insurance shall be maintained in the amovits (including deductible
levels) and for the periods that Lender requires, What Lender requires pursuant to the preceding sentences can change during the
term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to disapprove
Borrower’s choice, which right shall not be exercised unreasonably. Lender may requirc Borrower to pay, in connection with this
Loan, either; (a) aone-time charge for Mood zone determination, certification and tracking scrvices; or (b)a one-time charge for flood
sone determination and certification services and subsequent charges each time remappings or similar changes occur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of any f;es imposed
by the Federal Emergency Management Agency in connection with the review of any flood zone determination resulting from an
objcction by Borrower. o ’ .

1f Borrower fails to maintain any of the coverages described above, Lender may obtain insurance coverage, at Lender’s option
and Borrower’s cxpense. Lender is under no obligation to purchase any particulz}r type or amount of coverage. Therefore, such
coverage shall cover Lender, but might or might not protect Borrower, Borrower's equity in the Property, or the contents of the
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Property, against any risk, hazard or liability and might provide greatcr ot lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insurance coverage so oblained might significantly exceed the cosl of insurance that Borrower could
have obtained. Any amounts disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such
interest, upon notice from Lender to Borrawer requesting payment.

All insurance policics required by Lender and tenewals of such policies shall be subject 1o Lender’s right to disapprove such
policies, shall include a standard mortgage clause, and shall name Lender as mortgagec and/or as an additional loss payee. Lender
shall have the right to hold the policies and renewal certificates. If Lender requires, Borrowcr shall promptly giveto Lender all receipts
of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise required by Lender, for
damage to, or destruction of, the Property, such policy shall include a standard mortgage clause and shall name Lender as morlgagee
and/or as an additional loss payee.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if
not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance proceeds, whether or not
the underlying insurancc was required by Lender, shall be applied to restoration or repair of the Property, if the restoration or repair
is econontically feasit!e and Lender’s security is not lessened. During such repair and restoration period, Lender shall have the night
to hold such insurance nroceeds until Lender has had an opportunity to inspect such Property Lo ensure the work has been completed
(o Lender’s satisfaction.provided that such inspection shall be undertaken promptly. Lender may disburse proceeds for the repairs
and restoration in a sing!< peyment or in a series of progress payments as the work is completed. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on such insurance proceeds, Lender shall not be required Lo pay Borrower any
interest or carnings on such proceads. Fees for public adjusters, or other third partics, rctained by Borrower shall not be paid out of
the insurance proceeds and shali beitis sole obligation of Borrower. I[the restora tion or repair is not economically f casible or Lender’s
security would be lessened, the ins-aice proceeds shall be applied to the sums secured by this Security Instrument, whether or not
then due, with the excess, if any, paid to'ogrrower. Such insurance proceeds shall be applicd in the order provided for in Section 2.

If Borrower abandons the Property, Lezer may file, negotiate and seitle any available insurance claim and related matters. 1T
Borrower docs not respond within 30 daystoa (otice from Lender that the insurance carrier has offered 1o settle aclaim, then Lender
may negotiate and settle the claim. The 30-da . period will begin when the notice is given. In either event, or if Lender acquires the
Property under Scction 22 or otherwise, Borrower hereby assigns (o Lender (a) Borrower’s rights to any insurance proceeds in an
amannt not to exceed the amounts unpaid under the Newor this Sccurity Instrument, and (b) any other of Borrower’s rights {other
than the right to any refund of unearned premiums paid 3y Borrower) under all insurance policies covering the Property, insofar as
such rightsare applicable tothe coverage of the Property. Lender may usethe insurance proceeds either Lo repair of restore the Property
or Lo pay amounts unpaid under ihe Note or this Security Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, cstablish, and us¢ the Property as Borrower’s principal residence within 60 days after
the exccution of this Security Instrument and shall continue to occapy the Property as Borrower’s principal residence for at least one
year after the date of occupancy, unless Lender otherwise agrees in writing, which consent shall not be unreasonably withheld, or
unless extenuating circumstances exist which are beyond Borrower’s con'rol.

7. Preservation, Maintenance and Protection of the Property; Tuspections, Borrower shall not destroy, damage or impair
the Property, allow the Property 1o deteriorale or commit waste on the Property. Wliather ot not Borrower is residing in the Property,
Borrower shall maintain the Property in order Lo prevent the Property from detériotating or decreasing in value due to its condition.
Unless it is determined pursuant to Section 5 that repair or restoration is not ccononically feasible, Borrower shall promptly repair
{he Property if damaged to avoid further deterioration or damage. If insurance or condémration proceeds are paid in connection with
damage 1o, or the taking of, the Property, Borrowcr shall be responsible for repairing o restoring the Property only if Lender has
released procecds for such purposes. L ender may disburse procecds for the repairs and restoration in a single payment or in a scrics
of progress paymenis as the work is completed. If the insurance or condemnation proceeds are 7.0t qufficient to repair or restore the
Property, Borrower is not relicved of Borrower’s obligation for the completion of such repair ox rosiyation.

[ender or its agent may make reasonable entries upon and inspections of the Property. If it has rcasonable cause, Lender may

inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the time oL or prior to such an interior

inspection specifying such reasonable cause. o
8. Borrower’s Loan Application. Borrower shall bein defaultif, during the Loan application process, 30rrower orany persons

orentitiesacting at the direction of Borrower of with Borrower’s knowledgc or conscat gave matcrially false, misleading, ot inaccurate
information or statements to Lender (or failed to provide Lender with material information) in connection with the Loan. Material
represcntations include, but are not limited to, representations concerning Borrower’s occupancy of (he Property as Borrowet’s
principal residence. _

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower fails to
perform the covenants and agreements contained in this Security Instrument, {b)thercisalegal proceedilng tlhat might significantly
affect Lender’s interest in the Property and/or rights under this Security Instrument (such as a proceeding in bankruptey, probate,
for condemnation or forfeiture, for enforcement of a licn which may attain priority over this Sccurity Instrument or ta cnforce laws
or regulations), or (c) Borrower has abandoned the Property, then Lender may do anc_l pay fpr whatever 15 reasonable of appropriate
toprotect Lender’s interest in the Property and rights under this Security Instrument, including protecting and/or asscssing thevalue
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of the Property, and securing and/or repairing the Property. Lender’s actions can include, but are not limited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b) appcaring in court; and (c) paying reasonable attorneys’ fees
to protect its interest in the Properly and/or rights under this Security Instrument, including its sccurcd position in a bankruptcy
procecding. Securing the Property includes, but is not limited to, entering the Property to make repairs, change locks, replace or
board np doors and windows, drain water from pipes, eliminate building or other code violations or dangerous conditions, and have
utilities turned on or off. Although Lender may take action under this Section 9, Lender does not have to do so and is not under
any duty or obligation to do so. It is agreed that Lender incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower secured by this Security
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

If this Security Instrument is on a leaschold, Borrower shall comply with all the provisions of the lcase. If Borrower acquires
fee title to the Property, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Mortgage Insurance as a condition of making the Loan, Borrower shall pay the
premiums required (G maintain the Mortgage [nsurance in effect. If, for any reason, the Mortgage Insurance coverage required by
Lender ceases to be available from the mortgage insurcr that previously provided such insurance and Borrower was required to make
separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the premiums required to obtain
coverage substantially equivalent to the Mortgage Insurance previously in effect, at a cost substantially equivalent to the cost to
Borrower of the Morlgage Inenrance previously in effect, from an altcrnate mortgage insurer selected by Lender. If substantially
equivalent Mortgage Insurance caverage is nol available, Borrower shall continue to pay to Lender the amount of the separately
designated payments that werc drewhen the insurance coverage ceased to be in eflfect. Lender will accept, use and retain these
payments as a non-refundable loss rszive in lieu of Mortgage Insurance. Such loss rescrve shall be non-refundable. notwithstanding
the fact that the Loan is ultimately paid-in full, and Lender shall not be required to pay Borrower any inlerest or earnings on such
loss reserve. Lender can no longer requirc 193s rescrve payments if Mortgage Insurance coverage (in the amount and for the period
that Lender requires) provided by an insurct seleCind by Lender again becomes available, is obtained, and Lender requires scparaiely
designated payments toward the premiums for Mortgage Insurance. If Lender required Mortgage Insuranccas a condition of making
the Loan and Borrower was required to makescpa:ate lv designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigaze Tnsurance in cffect, or to provide a non-refundable loss reserve, until Lender’s
requirement for Mortgage Insurance ends in accordande with any written agreement between Borrower and Lender providing for
such termination or until termination is required by Appiicaliciaw. Nothing in this Section 10 affects Borrower s obligation Lo pay
interest at the rate provided in the Note.

Mortgage Insurance reimburscs Lender {or any entity that pv.chases the Note) for certain losses it may incur if Borrower docs
not repay the Loan as agrecd. Borrower is not a party to the Mor(gage Insurance.

Mortgage insurers evaluate their total risk on all such insuranccan farce from time to time, and may enter into agreements with
other parties that share or modify their risk, or reduce losses. Thesc agrzerients are on terms and conditions (hat are satisfactory to
the mortgage insurer and the other party (or parties) to these agreements. T, 6se apTecments may requirc the mortgage insurer 1o make
payments using any source of funds that the mortgage insurer may have availatle (vhich may include funds obtained from Mortgage
Insurance premiums}.

Asa result of these agreements, Lender, any purchascr of the Note, another insurer any reinsurer, any other cntity, orany affiliate
of any of the foregoing, may reccive (directly or indirectly) amounts that derive from (4t might be characterized as) a portion of
Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the ‘nortgage insurer's risk, or reducing losses.
if such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in ezchange for a share of the premiums paid
to the insurer, the arrangement is often termed * ‘captive reinsurance.”’ Further:

(a) Any such agrcements will not affect the amounts that Borrower has agreed to pay foc fdortgage Insurance, or any
other terms of the Loan. Such agreements will not increase the amount Borrower will owe foriortgage Insurance, and they
will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower has- if any - with respect to the Mo:tgage Insurance under
the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive certain disclosures,
to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance terminated automatically,
and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination. _

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Procecds are hereby assigned to and shall be paid
to Lender.

If the Property is damaged, such Miscellaneous Procceds shall be applied to restoration or repair of lh'e Property, if the
restoralion ot repair is economically feasible andLender’s security is not lessened. During such repair and restoration period, Lender
shall have the right to hold such Miscellaneous Procecds until Lender has had an opportunity 10 inspect such Property Lo cnsurc
the work has been completed o Lender’s satisfaction, provided that such inspeciion shall be undertaken prpmptly. Lender may pay
for the repairs and restoration in a single disbursement or in a scries of progress paymenis as the work is completed. Unless an
[LLINOIS-Smgle Family-Fannic Ane/Freddie Viac UNIFORM INSTRUMENT Initials: __#_/_l%
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agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be
required Lo pay Borrower any intercst or earnings on such Miscellancous Proceeds. If the restoration ot repair is not economically
feasible or Lender’s security would be lessened, the Miscellangous Proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with the excess, if any, paid Lo Borrower. Such Miscellancous Proceeds shall be applied in
the order provided for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shall be applicd to the sums
secured by this Security Instrument, whether or not then due, with the excess, if any, paid to Borrowcr.

[n the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss in value is equal to or greater than the amount of the sums secured by this
Security Instrument immediately before the partial taking, destruction, or loss in value, unless Borrower and Lender otherwise agrec
in writing, the sums secured by this Security Instrument shall be reduced by the amount of the Miscellaneous Proceeds multiplied
by the following fraction: (a) the total amount of the sums sccured immediately before the partial taking, desiruction, or loss in value
divided by (b) the fair market value of the Property immediately before the partial taking, destruction, or loss in valuc. Any balance
shall be paid to Borrower.

[n the event of 4 nartial taking, destruction, or loss in value of the Property in which the fair market value of the Property
immediately before tic partial taking, destruction, or loss in value is less than the amount of the sums secured immediately before
the partial taking, destniion, or loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the suins cecured by this Security Instrument whether or not the sums arc then due.

If the Property is abandsned by Borrower, o if after notice by Lender to Borrower that the Opposing Party (as defined in the
next sentence) offers 1o make 2k ~ward to settle a claim for damages, Borrower fails 10 respond to Lender within 30 days after the
date the notice is given, Lender s surhorized to collect and apply the Miscellaneous Proceeds cither o restoration or repair of the
Property or lo the sums secured by {15 Security Instrument, whether or not then due. *‘Opposing Party’” mcans the third party that
owes Borrower Miscellaneous Procecds ur the party against whom Borrower has a right of action in regard 1o Miscellaneous
Proceeds.

Borrower shall be in default if any action ot proceeding, whether civil or criminal, is begun that, in Lender’s judgment, could
result in forfeiture of the Property or other material impairment of Lender’s interest in the Property or rights under this Security
[nstrument. Borrower can cure such a default and, i‘ acceleration has occurred, reinstatce as provided in Section 19, by causing the
action or proceeding to be dismissed with a ruling that ap Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender’s interest in the Property or riglis under this Security Instrument, The proceeds of any award or claim for
damages that are attributable to the impairment of Lender’s Aiicrest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Procceds that arc not applied to restaration or repair of the Property shall be applicd in the order provided
for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not'a *Yaiver. Fxtension of the time for payment ot modification of
amortization of the sums secured by this Security Instrument granted by Vender to Borrower or any Successor in Interest of Borrower
shall not operatetorelease the liability of Borrower orany Successors in Imer.st of Borrower. Lender shall notbe required Lo commence

proceedings against any Successor in Interest of Borrower ot Lo refuse to-catend time for payment of otherwise modify amortization
of the sums securcd by this Security Instrument by reason of any demand made Oy the original Borrower Or any Successors in Interest
of Borrower. Any forbcarance by Lender in exercising any right or remedy incivaing, without limitation, Lender’s acceptance of
payments from third persons, entities O Successors in Interest of Borrower or in Zm-ants less than the amount then due, shall not
be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that Borrower’s
obligations and liability shall be joint and several. However, any Borrower who co-signs this Security Instrument but does not execute
the Note (a ““co-signes”’): (a) is co-signing this Security [nstrument only to mortgage, grant ard Cunvey the co-signer’s interest in
the Property under the terms of this Security Instrument; (b} is not personally obligated to pay the cams secured by this Security
Instrument; and (c) agrees that Lender and any other Borrower can agree to extend, modify. forbear o make any accommodations
with regard to the terms of {his Security Instrument or the Note without the co-signer’s consent.

Subject to the provisions of Section 18, any Successor in [nterest of Borrower who assumes Borrower's abligations under this
Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and berelits under this Securily
Instrument. Borrower shall not be released from Borrower’s obligations and liability under this Sceurity Instrument unless Lender
agrees to such release in writing. The covenants and agreements of this Sccurity Instrument shall bind {cxcept as provided in Section
20) and benefit the successors and assigns of Lender. _ _

14. Loan Charges. Lender may charge Borrower fecs for services performed in connection with Bor;owcr’s default. for the
purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but ol !lmlted to,
altorneys’ fecs, property inspection and valuation fees. In rcgard to any other fees, the absence of cxpress authority in this Security
Instrument to charge a specific fec to Borrower shall not be construcd as a prohi‘pitnon on the charging of such fee. Lender may not
charge fees that are expressly prohibited by this Security Instrument or by Appllca_blc Law. ‘

IF the Loan is subject to a law which sets maximum loan charges, and that law 18 ﬁnal}y }nterpreted so that the interest of oth‘er
loan charges collected or t¢ be collected in connection with the Loan exceed the permited limits, then: (a) any such loan charge shall

[LLINO1S-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Initials: (—X— '
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be reduced by the amount necessary 1o reduce the charge to the permitted limit; and (b) any sums already collected from Borrower
which exceeded permitied limits willbe refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a partial
prepayment without any prepayment charge (whether or not a prepayment charge is provided for under the Note). Borrower’s
acceptance of any such refund made by direct payment to Borrower will constitute a waiver of any right of action Borrower might
have arising out of such overcharge.

15. Notices. All notices givenby Borrower or Iender in connectionwith this Sccurity Instrument must bein writing. Any notice
1o Borrower in connection with this Security Instrument shallbe deemed to have been given Lo Borrower when mailed by first class
mail or when actually delivered to Borrower’s notice address if sent by other means. Notice to any one Borrower shall constitule
notice to all Borrowers unless Applicable Law expressly requires otherwise. The notice address shall be the Property Address uniess
Borrower has designated a substitute notice address by notice to Lender. Borrower shall promptly notify Lender of Borrower’s
change of address. If Lender specifies a procedure for reporting Borrower’s change of address, then Borrower shall only report
change of address through that specified procedure. There may be only onc designated notice address under this Security Instrument
at any one lime. Any notice o Lender shall be given by delivering it or by mailing it by first class mail to Lender’s address stated

herein unless Lendet has designated another address by notice to Borrower. Any notice in connection with this Security Instrument

shall not be deemed to'pave been given to Lender until actually reccived by Lender. Ifany notice required by this Security Instrument
is also required under Apolicable Law, the Applicable Law requirement will satisfy the cotresponding requirement under (his
Security Instrument.

16. Governing Law; Scverability; Rules of Construction. This Sccurity [nstrament shall be governed by federal law and the
faw of the jurisdiction in which ha Property is located. All rights and obligations contained in this Sccurity Instrument are subject
to any requirements and limitattons of Applicable Law. Applicable Law might explicitly or implicitly allow the partics to agree by
contract or it might be silent, but suck <ilence shall not be construed as a prohibition a gainst agrecment by contract. In the event that
any provision ot clause of this Security Inistrument or the Note conflicts with Applicable Law, such conllict shall not affect other
provisions of this Security Instrument o¢th< Note which can be given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include corresponding neuter words or
words of the feminine gender, (b) words in the singular shall mean and include the plural and vice versa; and (c) the word “*may’’
gives sole discretion without any obligation to take.any action.

17. Borrower’s Copy. Borrower shail be given ohecopy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Ini rest in Borrower, As used in this Section 18, “*Interest in the Property”
means any legal or beneficial interest in the Property, including, but not limited to, those beneficial interests transferred in a bond
for deed. contract for deed, installment sales comtract ot escrow agreement, the intent of which is the transfer of title by Borrower
at a future date to a purchaser.

If all or any part of the Property or any Tnterest in the Propert; issold or transferred (or if Borrower is not a natural person and
abenelicial interestin Borroweris sold or transferred) without Lender™s priar written consent, Lender may require immediate payment
in full of all sums sccured by this Security Instrument. However, this gption shall not be exercised by Lender if such cxercise is
prohibited by Applicable Law.

I Lender exercises this option, Lender shall give Borrower notice of accqieral ion. The notice shall provide a period of not less
than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums secured by
{his Security Instrument. If Borrower fails to pay these sums priof 10 the expiratior. of (his period, Lender may invoke any remedies
permitted by this Security Instrument without further notice or demand on Borrowe:.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certair. conditions, Borrowcr shall have the right
to have enforcement of this Security Instrument discontinued at any time prior to the earlicst of: (a) five days before sale of the
Property pursuant to Section 22 of this Sceurity Instrument; (b) such other period as Applicable Law might specify for the
termination of Borrower’s right (o reinstatc; or (c) entry of a judgment enforcing this SecurityInstrament. Those ¢onditions are
that Borrower: (a) pays Lender all sums which then would be due under this Security Instrument and-uye Note as if no accelcration
had occurred; (b) curcs any default of any othcr covenants ot agreements; (c) pays all expenscs incuricd in enforcing this Security
Instrument, including, but not limited to, reasonable attorneys’ fecs, property inspection and valuation fees, and other fees incurred
for the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument; and (d) takes such action
as Lender may reasonably requirc to assure (hat Lender’s intetest in the Property and rights under this Sccurity Instrument,_and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless as otherwise provnded
under Applicable Law. Lender may require that Borrower pay such reinstalement sums and expenses inoneor more of the following
forms, as selected by Lender: (a) cash; (b) money order; (c) certified check, bank check, lreasurer 'S check or cashlgr’ S chcck_, provided
any such check is drawn upon an institution whose deposits arc insured by a federal agency, }nslrumcntahty ot entity; or (fl)
Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Instrument and obligations sccured hercby shqll remain
fully effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18. - . : -

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interestin the Note (togetk}cr with tt_us
Security Instrument) can be sold onc or more times without prior notice to Borrower. A sale might result in a change n the entily
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{(known as the “"Loan Servicer””) that collects Periodic Payments due under the Note and this Sccurity Instrument a nd performs other
mortgage loan servicing obligations under the Note, this Security Insirument, and Applicable Law. There also might be one or more
changes of the Loan Scrvicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be given written
notice of the change which will state the name and address of the new Loan Servicer, the address to which payments should be made
and any other information RESPA requires in connection with a notice of transfer of servicing. If the Note i sold and thereafier the
Loan is serviced by a Loan Servicer other {han the purchaser of the Note, the mortgage loan servicing obligations to Borrower will
remain with the Loan Servicer or be transferred (o a successor Loan Servicer and are not assumed by the Note purchaser unless
otherwise provided by the Note purchaser,

Neither Borrower nor Lender may cOmmence, join, or be joined to any judicial action (as either an individual litigant or the
member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges that the other party
has breached any provision of, or any duty owed by reason of, this Security Instrument, until such Borrower or Lender has notificd
the other party (with such notice given in compliance with the requirements of Scction 15) of such alleged breach and afforded the
other party heretoa reasonable period after the giving of such notice o take corrective action. If Applicable Law providesa time period
which must clapse before certain action can be taken, that time period will be decmed to be reasonable for purposes of this paragraph.
The notice of accele/ation and opportunity to cure given (o Borrower pursuant (0 Section 22 and the notice of acceleration given to
Borrower pursuani to Section 18 shall be deemed to satisfy the noticeand opportunity to take corrective action provisionsof this Section
20.

21. Hazardous Subsizaces. As used in this Section 21: (a) «“Yazardous Substances’” arc those substances defined as toxic or
hazardous substances, peitatspts, or wastesby Environmendal Law and the following substances: gasoline, kerosene, other flammable
or Loxic petroleum products, (X0 nesticides and herbicides, volatile solvenls, materials containing asbestos or formaldehyde, and
radioactive maierials; (b) “Environmrental Law” means federal laws and laws of the jurisdiction where the Property is located that
relate to health, safety or environme ntal protection; (¢} ““Environmental Cleanup’” includes any response action, remedial action,
or removal action, as defined in Enviroamental Law; and (d) an Environmental Condition’” means a condition thal can cause,
contribute to, or otherwisc trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, use, disposal, storage, of release of any Hazardous Substances, or threaten (o
rclease any Hazardous Substances, on ot in the Pronerty. Borrower shall not do, nor allow anyone else (o do, anything affecting the
Property (a) that is in violation of any Environmentzs 1.aw, (b} which creates an Environmental Condition, or (¢) which, due to the
presence, usc, of release of a Hazardous Substance, c.gatesa condition that adverscly affects the value ol the Property. The preceding
{wo sentences shall not apply to the presence, use, o siurage on the Property of small quantities of Hazardous Substances that are
gencrally recognized 10 be appropriate to normal residential ases and to maintenance of the Property (including, but not limited to,
hazardous substances in Consumer products).

Borrower shail promptly give Lender written notice of (a) auy investigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency of private pariy involving the Preperty and any Hazardous Substance or Environmental Law of
which Borrower has actual knowledge, (b) any Environmental Ceadiien, including but not limited to, any spilling, Icaking,
discharge, release or threat of release of any Hazardous Substance, and«c) any condition caused by the presence, use or release of
a Hazardous Substance which adverscly affects the value of the Property~'if Borrower learns, or is notified by any governmental or
regulatory authority, or any private party, that any removal or other remediation of'any Hazardous Substance affecting the Property
is necessary, Borrower shall promptly take all necessary remedial actions in accoraance with Environmental Law. Nothing herein
shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agret as follows:

22. Acceleration; Remedics. Lender shall give notice to Borrower prior to acceleration following Borrower’s breach of
any covenant or agreement i this Security Instrument (but not priorto acceleration underGection 18 unless Applicable Law
provides otherwise). The notice shall specify: (a) the default; (b) the action required to cuzelas default; (c) a date, not less
than 30 days from the date the notice is given to Borrower, by which the defanlt must be curcd; and (d) that failure to curc
the default on or before the date specified in the notice may result in acceleration of the sunty sucured by this Security
Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further intoim orrower of the right
to reinstate after acceleration and the right to assert in the foreclosure procecding the non-existence of a default or any other
defense of Borrower to acceleration and forcclosure. If the default is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this Secu rity Instrument without further
demand and may foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses
incurred in pursuing the remedics provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and
costs of title evidence. ) )

73. Release. Upon payment of all sums secured by this Security Tnstrument, Lender sl}all release this Security Instrument.
Borrower shall pay any recordation costs. Lender may charge Borrower a fee for relgasmg this Security Instrument, but only if the
fee is paid to a third party for services rendered and the charging of the fee 15 permitied under Apphcable Law. _

24. Waiver of Homestead. In accordance with [llinois law, the Borrower hereby releases and waives all rights under and by

virtue of the 1ilinois homestead exemption laws. "\_t/j

3 * - : : N A ‘,(/{/
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35. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the insurance coverage
required by Borrower’s agreement with Lender, Lender may purchase insurance at Borrower’s expense to protect Lender’s interests
in Borrower’s collateral. This insurance may, put need not, protect Borrower’s interests. The coverage that Lender purchases may
not pay any claim that Borrower makes or any claim that is made against Borrower in connection with the collateral. Borrowcr may
later cancel any insurance purchased by Lender, but only after providing Lender with evidence that Borrower has obtained insurance
as required by Borrower’s and Lender’s agrecment. [f Lender purchascs insurance for the collateral, Borrower will be responsible
for the costs of that insurance, including interest and any other charges Lender may impose in conncction with the placement of the
insurance, until the cffective date of the cancellation or expiration of the insurance. The costs of the insurance may be added to
Borrower’s total outstanding balance or obligation, The costs of the insurance may be more than the cost of insurance Borrower may
be able to obtain on its own.

BY SIGNING BELOW, Borrower accepls and agrees to the terms and covenants contained in this Security Instrument and in
any Rider executed by Borrower and rccorded with it.

(Seal)

_/
ONAR N. LEDSKY
JON ﬁﬂ\
LU COA o

JEANNE M, COLE
U

State of ILLINOIS m
County of: e ﬁ
ofd me this <2? ' (127 (date)

The foregoing instrument was acknoviedged be
by JONATHAN N. LEDSKY AND JEANNE M. COLF  (name/of jpesrs

tle or Rank)

(Serial Number, if any)
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