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MORTGAGE

DEFINITIONS

Words used in multiple sections of this dscument are defined below and other words are deflned in Sections 3, 11,13,18,20
and 21. Certain rules regarding the usage e words ased in this document are also provided in Bection 16.

(A) “Security Instrument” means this docutrent, which is dated February 12, 2003 , together with all
Riders to this document.
(B) “Borrower” is FINANCIAL FEDERAL TRUST AND SAVINGS BANK N/K/A BANKFINANCIAL FSB AS

TRUSTEE UNDER TRUST AGREEMENT DATED /AUGUST 2 1993 AND KNOWN AS TRUST NUMBER 010173

Borrower is the mortgagor under this Security Instrument.
(C) “Lender” is BankFinancial, F.S.B. _
Lenderisa Savings Bank organized and existing under
he laws of The United States of America . Lender’s address is
1200 Internationale Parkway Suite 101, Woodridge, IL 60517

. Lender Ts tlie morigagee under this Security Instrament.

(D) ‘“Note” means the promissory note signed by Borrower and dated February 12,2003 . The Note
slates that Borrower owes Lender TWenty Five Thousand One Hundred Eighty Savén and no/100
Dollars (US. $ 25,187.00 y ples interest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not Jater than March: 01, 2006

(E) “Property” means the property that is described below under the heading “Transfer of Ri zhts in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus interest, any prepayment charges andiate charges due under the
Note, and all sums due under this Security Instrument, plus inierest.
(G) ‘Riders” means all Riders to this Security Instrument that are executed by Borrower. The forlowing Riders are to be
execuied by Borrower [check box as applicable]:

& Adjustable Rate Rider D Condominium Rider D Secdnd Home Rider
D Balloon Rider D Planned Unit Development Rider D Othds(s) [specify]
D 1-4 Family Rider D Biweckly Payment Rider

(H) “Applicable Law” means all controlling applicable federal, state and local gfatutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable final, hon-appealable judicial opinions.
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THIS SECURITY INSTRUMENT combines uniform covenants for national use and non{uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Latp Charges, Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepaymént charges and late charges due
under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Paymgnts due under the Note and this
Security Instruinent shall be made in U.S. currency. However, if any check or other instrumeny received by Iender as payment
under the Note or this Security Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payments due under the Note and this Security Instrument be made in one or more of the [following forms, as sclected by
Lender: (a) cash;, (b) money order; (c) certified check, bank check, treasurer’s check or cas hier's check, provided any such
check is drawn upon an institution whose deposits are insured by a federal agency instrumentality, or entity; or
(d) Electronic Funds Transfer.

Payments are doemed received by Lender when received at the location designated in thef Note or at such other location as
may be designated by {ender in accordance with the notice provisions in Section 15. Lender mhay return any payment ot partial
payment if the payment ot partial payments are insufficient to bring the Loan current. Letlder may accept any payment of
partial payment insufficient <o bring the Loan current, without waiver of any rights hereunder jor prejudice to its rights to refusc
such payment or partial payinenty in the future, but Lender is not obligated to apply such payments at the ime such payments
are accepted. If each Periodic Paymeat is applied as of its scheduled due date, then Lender nked not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Lan current. If Borrower does not
do so within a reasonable period of time, Lender shall either apply such funds or return lhem to Borrower. If not applied
carlier, such funds will be applied to the svistanding principal balance under the Note imngediately prior to foreclosure. No
offset or claim which Borrower might have ng» ot in the future against Lender shall relieve|[Borrower from making payments
due under the Note and this Security Instrument. or performing the covenanis and agreements secured by this Security

Instrument,
2. Application of Payments or Proceeds. Exozpt as otherwise described in this Seqtion 2, all payments accepted and

applied by Lender shall be applied in the following order of priority: (a) interest due under the Note; (b) principal due under the
Note; (c) amounts due under Section 3. Such payments shall e applied to each Periodic [Payment in the order in which it
became due. Any remaining amounts shall be applied first toiafe charges, second to any other amounts due under this Security
Tustrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Feziclic Payment which {ncludes a sufficient amount to pay
any late charge due, the payment may be applied to the delinquent pexIr ent and the late charge. If more than one Periodic
Payment is outstanding, 1ender may apply any payment received from Rerower to the repd yment of the Periodic Payments if,
and to the extent that, cach payment can be paid in full. To the extent that an excess existy after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied w 2y late cYarges due. Voluntary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to it cipal due under the Note shall not
extend or postpone the due date, or change the amount, of the Periodic Payments. \

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Pa ,,".ﬂe:ntc are due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: {a) laxes and assessments and other

items which can attain priority over this Security Instrument as a lien or encumbrance on the Propariis (b) leasehold payments

or ground rents on the Property, if any: (c) premiums for any and all insurance requirgd by Lénder-under Section 5; and

(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender {n lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These items are calldd “Escrow ltems.” At origination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessmenis, if any,
be escrowed by Borrower, and such dues, fees and assessments shail be an Escrow Item] Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lendeq may waive Borrower’s obligation to
pay to Lender Funds for any or all Escrow Ttems at any time. Any such waiver may only be in writing. In the event of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any [Escrow Items for which payment of
Funds has been waived by Iender and, if Lender requires, shall furnish to Lender recepts evidencing such payment within
such time period as Lender may requirc. Borrower's obligation to make such paymenty and to provide receipts shall for all
purposes be deemed to be a covenant and agreement contained in this Security Instrpment, as the phrase “covenant and
agreement” is used in Section 9. If Borrower is obligated to pay Escrow Items directly] pursuant to a waiver, and Borrower
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previously in effect. Borrower
cost of insurance that Borrower could have obtained. Any
additional debt of Borrower secured by this Security Instrument. T
date of disbursement and shall be payable, with such interest, upon notice from Lender to B

All insurance policies required by Lender an
such policies, shall include a standard mortgage clausc, an

amounts disbursed by Lender

d shall name Lender as mortgage

Lender shall have the right to hold the policies and renewal certificates, If Lender requires,

Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form o

required by Lender, for damage to, or
shall name Lender as morigagee and/or as an additional loss payee.
In the event of loss, Borrower shall give prompt notice o the insurance carrier and

loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in
whether or not the underlying insurance was required by Lender, shall be applied to restoraliq
is not lessened. During s
n opportunity to inspect such Property o

restoration or repairis-economically feasible and Lender’s security
Lender shall have the Tight to hold such insurance proceeds until Lender has had a
ensure the work has oecn completed to Lender’s satisfaction, pr
Lender may disburse procecds for the repairs an
work is completed. Unless an agreement is made in
proceeds, Lender shall not be reguitad to pay Borrower an
other third parties, retained by Bérrawer shall not be paid out of the insurance proceeds
Borrower. If the restoration of repair js-uot economically feasible or
proceeds shall be applied to the sums secuied
to Borrower. Such insurance proceeds shall be

If Borrower abandons the Property. Le
matters. If Borrower does not respond within 30'day
claim, then Lender may negotiate and settle the claim. e 30
or if Lender acquires the Property under Sectio
any insurance proceeds in an amount not
(b) any other of Botrower’s rights (other than the right to an
insurance policies covering the Property, insofar as such rights atr applicable Lo the cover
the insurance proceeds either 0 repair or
Instrument, whether or not then due.

6. Occupancy. Borrower shall occupy,
days after the execution of this Security Instrument and shall continue to occy
for at least one year after the date of occupancy,
unreasonably withheld, or unless extenuating circumstances ex

7.  Preservation, Maintenance and Protection of the Property;
impair the Property, allow the Property to deteriorate or coimnmit waste on the Prop
the Property, Borrower shall maintain the Property in
due to its condition. Unless it is determined pursuan
Borrower shall promptly repair the Property if damaged to avo
proceeds are paid in connection with damage 1o, or the
restoring the Property only if Lender has released proceeds for such purposes. Lender v
and Testoration in a single pay
condemnation proceeds are not sufficient to repair or restore the Property,
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon
may inspect the interior of the improvements on the Property. Lender shall g

an interior inspection specifying such reasonable cause.
8. Borrower’s Loan Application. Borrower shall be in default if, during the L

any persons or entities acting at the direction of Borrower or with Borrower’s knowle
misleading, or inaccurate infonmation or statements 0 Lender {or failed to provide [
connection with the Loan. Material representations include, but are not limited to, rg

occupancy of the Property as Borrower's principal residence.

ader_may file, negotiate and settle any av
< to a notice from Lender that the ins

id further deterioration or d
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acknowledges that the cost of the insurance COvVerage so obtaing
hese amounts shall bear i

d renewals of such policies shall be subjec

destruction of, the Property, such policy shall include

ovided that such inspectid
d vestoration in a single payment or in a s
writing or Applicable Law requires ntg
y inlerest or earnings on such prog

Lender’s security
by this Sceurity Instrument, whether or not the
applied in the order provided for in Section 2.

.day period will begin when
n 22 of otherwise, Borrower hereby assigns
to exceed the amounts unpaid under the Notg
y refund of unearned prem

restore the Propetty of 0 pay amounts unpai

establish, and use the Froperty as Borrov
py thie Properd
unless Lender otherwise ag.ees in W
ist which are beyond Lomrow
Inspections: Bo
erty. wi
order to prevent the Property from
t to Section 5 that repair or restos

taking of, the Property, Borrower

ment or in a series of progress payments as the worl
Borrower is 1y

and inspections of the Propex
ive Borrowel

Y

d might significantly exceed the
Her this Section 5 shall become
iterest at the Note rate from the
wer requesting payment.

to Lender’s right to disapprove
hd/or as an additional loss payee.
Borrower shall promptly give to
f insurance coverage, not otherwise
a standard mortgage clause and

LI}
OrT!

C il

Lehder. Lender may make proof of
writing, any insurance proceeds,
n or repair of the Property, if the

1ch repair and restoration period,

n shall be undertaken promptly.
dries of progress payments as the
rest to be paid on such insarance
cds. Fees for public adjusters, or
1d shall be the sole obligation of
ould be lessened, the insurance
1 due, with the excess, if any, paid

a

ailable insurance claim and related
alance carrier has offered to settle a
ﬂhc notice is given. In either event,
to Lender (a) Borrower’s rights 1o
or this Security Instrument, and
ums paid by Borrower) under all
be of the Property. Lender may use
i under the Note or this Security

a1

er’s principal residence within 60
y as Borrowet’s principal residence
riting, which consent shall not be
v’ s control.

L ower shall not destroy, damage or
o'her or not Borrower is residing in
| eterinrating or decreasing in value
ation is not economically feasible,
mage. J7 irsurance or condemnation
shall be tespensible for repairing or
ay disburse P ~ceeds for the repairs
is completed- If the insurance OF
bt relieved of Borrower’s obligation

H

)

If it has reasonable cause, Lender
such

Ly,
hotice at the time of or prior t0

han application process, Borrower or
lge or consent gave materially false,
[ender with material information) in
presentations concerning Borrower’s
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(b) Any such agreements will not affect the rights Borrower h
Insurance under the Homeowners Protection Act of 1998 or any other law.
ellation of the Mortgage Insurance, to

certain disclosures, to request and obtain canc
terminated automatically, and/or to receive a refund
time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture.

be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoratiot
Lender’s security is not lessened. During siich

restoration or repair is economically feasible and
Lender shall have the right to hold such Misc

to ensure the work has becn completed to Lender’s satisfaction,
toration in a single disbursement or in a serics

Lender may pay for the repairs and res
completed. Unless an agrecment is made in writing or
Proceeds, Lender st
restoration or repair is not economic

In the event of a total ©@'anz,

the sums secured by this Securty 1noirument, whether or

In the event of a partial takir.g. desiruction, or loss in value of the Property in which th
or loss in value is equal to or greater than

immediately before the partial taking, destruction,

this Security Instrument immediately
Proceeds multiplied by the following fractio
destruction, or loss in value divided
destruction, or loss in value. Any balance shall be pa

In the event of a partial taking, destruction, or
immediately before the partial taking
before the partial taking,
Miscellancous Proceeds shall be applied to the sums
then due.

If the Property
the next sentence) offers 10 make
after the date the notice is given,
repair of the Property or 10 the sums secured by th
third party that owes Borrower Miscellaneous Proceeds
Miscellancous Proceeds.

Borrower shall be in default if any
could result in forfeiture of the Property or ©
Security Instru
causing the action or procee
or other material impairment of Lender’s
award or claim for damages
shall be paid to Lender.

is abandoned by

ding to be dismissed with a
interest in the

ellancous Proceeds until Lender has had an opy]

! not be required to pay Borrower

ally feasible or Lender’
applied to the sums secited by this Security Instrument, whether or not then due, with the
Such Miscellaneous Procesds shall be applied in the order provided for in
destruction, or loss in value of the Property,

pefoic the partial taking, destruction,
olherwise agree in writing, the sums secured by this Security Instrament shall be reduced b
n:.(a) the total amount of the sums secured imi
by (b) the fair market value of the Property imm
id o/ Borrower,
loss in value of the Property in which tH
, destruction, or loss/in viluc is less than the amoun
destruction, or loss in value, “wiigss Borrower and Lender

Borrower, or if, after notice by Leud!
an award to settle a claim for damage.; Borrower fails t
Lender is authorized to collect and apply the Miscellanc
is Security Instrument, whetier

action or proceeding,
ther material impairment of Lender’

ment. Borrower cail cure such a default and, i

that are atiributable to the im
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as—if any—with respect to the Mortgage
These rights tay include the right to receive
have the Mortgage Insurance
of any Mortgage Insurance premiwms that were unearned at the
All Miscellaneous Proceeds are hereby assigned to and shall
or repair of the Property, if the
repair and restoration period,
ortupity to inspect such Property
i shall be undertaken promptly.
rogress payments as the work is
be paid on such Miscellaneous
Miscellaneous Proceeds. If the
Miscellaneous Proceeds shall be
excess, if any, paid to Borrower.

provided that such inspecti
of p
Applicable Law requires interest i
any interest or earnings on such
s security would be lessened, thd

Section 2.
the Miscellag
not then due, with the excess, if any|

cous Procecds shall be applied to
paid to Borrower.

L fair market value of the Property
he amount of the sums secured by
or loss in vaue, unless Borrower and Lender
 the amount of the Miscellaneous
hediately before the partial taking,
diately before the partial taking,

¢ fair market value of the Property
of the sums secured immediately
otherwise agrec in writing, the
secured Oy, this Security Instrument whether or not the sums are
it the Opposing Party (as defined in
h respond to Lender within 30 days
us Proceeds either to restoration of
L1 due. “Opposing Party” means the
et has a right of action in regard to

'r to Borrower th

or not th
or the party against whom Borrow
whether civil or criminal, #5-begun that, in Lender’s judgment,
s interes in the Property or rights under this
f acceleration has occurred, rgins ate £s provided in Section 19, by
ruling that, in Lender’s judgment] preciuses forfeiture of the Property
Property or rights ander this Secufrity Instiuzjent. The proceeds of any
pairment of Lender’s interest in fhe Property-ars hereby assigned and

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the order

provided for in Section 2.

12. Borrower Not Releas
modification of amort
in Interest of Borrower shall not operate (o releasc
shall not be required to cominence proceedings against
payment or otherwisc modify amortization of the sums
the original Borrower or any Suceessors in Interest o
including, without limitation, Lender’s acceptance o
Borrower or i amounts less than the amount then due,

1800321649

JLLINOIS—Single Fami ly—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
(Page 7 of 1 pages}

ITEM 1876L7 (0011)

ed; Forbearance By
ization of the sums secured by this Security Instrument granted by
the liability of Borrower or any Sucey

{ Borrower. Any forbearance by Le
f payments from third persons,
shall not be a waiver of or preclirg

nsion of the time for payment of
| ender to Borrower or any Successor
ssors in Interest of Borrower. Lender
rower or Lo refuse 10 extend time for
nt by reason of any demand made by
[ der in exercising any right or remedy
entities or Successors in Interest of
e the exercise of any right or remedy.

Lender Not a Waiver. Extg

any Successor in Interest of Boj
secured by this Security Instrumg

Form 3014 1/01
GREATLAND B

To Order Call: 1-800-530-9393 O Fax: 616-791-1131
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immediate payment in full of all sums secured by this Security Instrument. However, this pption shall not be excrcised b
Lender if such exercise is prohibited by Applicable Law. ’
If Lender exercises this option, Lender shall give Borrower notice of acceleration. The ndtice shall provide a period of not
less than 30 days from the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrament. If Borrower fails to pay these sums prior to the expir ition of this period, Lender may

invoke any remedies permitted by this Security Instrument without fu

rther notice or demand op Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain copditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrument; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) entry of a judgment enforcing this Secyrity Instrument. Those conditions

are that Borrower: (a) pays Lender all sums which then would be due under this Security fustrument and the Note as if no

acceleration had occurred; (b} cures any default of any other covenants or agreements; c) pays all expenses incurred in

enforcing this Security Instrument, including, but no
fees, and other fees/incurred for the purpose of protecting
Instrument; and (4) tehes such action as Lender may reasonably require

t limited to, reasonable attorneys’ fecs, property inspection and valuation
Lender's interest in the Properfty and rights under this Security
{o assure that Lenkler’s interest in the Property and

rights under this Security- lustrument, and Borrower’s obligation to pay the sums secured py this Security Instrument, shall
continue unchanged unlcss™as otherwise provided under Applicable Law. Lender may |require that Borrower pay such
reinstatement sums and “Cyjonses in one Or MOre of the following forms, as pelected by Lender: (a) cash;

(b) money order; (¢) certified cheCik bank check, treasurer’s chec

k or cashier’s check, provified any such check is drawn upon

an institution whose deposits are fsuted by a federal agency, instrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Botrower, this Security Instrument and obligations secured hereby shall remain fully effective as if no

acceleration had occurred. However, this righcto reinstate shall not apply
20. Sale of Note; Change of Loan Ser~:
with this Security Instrument) can be sold one. or rore times without prior

in the case of accelgration under Section 18.
zer; Notice of Grievance. The Note or a p rtial interest in the Note (together
notice to Borrower. A sale might result in a change

in the entity (known as the “Loan Servicer”) thal crllects Periodic Payments due under the|Note and this Security Instrument
and performs other mortgage loan servicing obligations zinder the Note, this Security Instryment, and Applicable Law. There
also might be one or mor¢ changes of the Loan Servizer unrelated to a sale of the Notef If there is a change of the Loan
tice of the change which will state the name and address of the new Loan Servicer,

Servicer, Borrower will be given written no

the address to which payments should be made and

wransfer of servicing. If the Note is sold and thereafter
Note, the mortgage loan servicing obligations to Borrower will reriain

any othes information RESPA requifes in connection with a notice of

the Loalris serviced by a Loan Servicer other than the purchaser of the

with the Loan Serviger or be transferred to a successor

1oan Servicer and are not assumed by the Note purchaser unless otherwisc provided by the Note purchaser.

other party has breached any provision of,
Lender has notified the other party {with su

breach and afforded the other party hereto a reasona
Applicable Law provides a time period which must elapse before certain
{0 be reasonable for purposes of this paragraph. The no
to Section 22 and the notice of acceleration given to Borrower pursuan
opportunity to take cotrective action provisions o

21. Hazardous Substances. As used in this Section 21
toxic or hazardous substances, pollutants, or W
other flammable or toxic petroleuin products, toxic pestici
formaldehyde, and radioactive materials; (b) “Fnvironmental Law”
Property is located that relate (o health, safe

action, remedial action, or removal action,

condition that can cause, contribute to, or otherwise tri
ithe prescnce, use,

Borrower shall not cause or permil

threaten to release any Hazardous Substances, on or in

ch notic

Neither Borrower nor Lender may commence, join, or be joined fo
{he member of a class) that arises from the other party’s actions pursuant
or any duty owed by reason o

e given in compliance with the

aity judicial actio (as either an individual litigant or
t0 thir Security] Instrument or that alleges that the
f, Uiis security [nstrument, until such Borrower or
jconirerhents of Section 15) of such alleged

ble period after the giving of rich [notice to take corrective action. If

f this Section 20.
(a) “Hazardous Substances” are ihoss-substances defined as
astes by Environmental Law and the folloying substances. gasoline, kerosene,
des and herbicides, volatile solvgnts, materials vontaining asbestos or
means federal laws afjd laws of the jurisdiction where the
ty or environmental protection; (c) “Enviromng ntal Cleanup” includes any response
as defined in Environmental Law; and (d) an ‘Environmental Condition” means a
gger an Environmental Cleanup.
disposal, storage, or releage of any Hazardous Substances, or
the Property. Borrower shall ot do, nor allow anyone else 10 do,

anything affecting the Property (a) that is in violation of any Environmental Law,

Condition, or {c) which, due 1o the prese
affects the value of the Property. The prece

small quantities of Hazardous Substances that are generally
maintenance of the Property (including, but not limited to, hazar

1800321649

[LLINOIS—Single Family-—Fannie Mae/Freddic Mac

ITEM 1876L9 (0011}

nee, se,

ding two sentences shal
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action can be takka, that time period will be deemed
tice of acceleration and opportunityj.o cure given to Borrower pursuant
t to Scction 18 shalll be'deerned to satisfy the notice and

) which creates an Environmental

or release of a Hazardous Substanck, creates a condition that adversely
1 not apply to the presejice, use, or storage on the Property of
ecognized to be approprifte 1o normal residential uses and to
dous substances in consuner products).

Form 3014 1/01
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants cont]
Security Instrument an? in any Rider exgcuted by Borrower and recorded with it.

Y

nined in pages 1 through 11 of this

/Jf/ Yy /, : :@/»Zo, WAL R
TrustQfficer Zrin g1 Fl%g‘? 'gff’cef
-Borrower -Borrower
FINANCIAL FEDERAL/ TRUST AND SAVINGS BANK N/K/A BANKFINANCIAL H S B AS TRUSTEE
UNDER TRUST AGREEMENT DATED AUGUST 2 1993 AND KNOWN AS TRUST NUMBER 010173
(Seal) (Seal)
Exoneration provision waning any hability -Borrower -Borrower
Of BankFinancial, r.5.n.
Is attached hereto and is hereby expressly
made a partinsreof
/) {Seal) (Seal)
-Borrower -Borrower
Witness: Witness:
State of Illinois
County of
This instrument was acknowledged before me on é’@ e X - ) L c 23 (date) by

Uimboarty - Ka5K s Lavre A Hoptos

(name[s] of personl[s}).

/

! £

{ J v J Notary Public

PRI LYY m’s:ﬂtmm‘]

AOyReiCIAL SEAL” :

BEVERLY ) KOTLOWSK |

CORABTON EXMRES OF /07 /08 E

1800321649

Form 3014 101
JLLINOIS—Single Family—Fannie Mae/Freddie Mac UNIFORM INSTRUMENT R EATLAND

ITEM 1876L11 (0011) (Puge 11 of 11 pages)

To Ordsr Cali: 1-800-530-9393 E!Fax 616 To1-1131




0315829155 Page: 12 of 15

UNOFFICIAL COPY

EXONERATION PROVISION

It is expressly understood and agreed by and between the parties hereto,
anything herein to the contrary notwithstanding, that each apd all of the
warranties, indemnities, representations, covenants, undertakings and

agreements herein made on the part of the Trustee while in fprm purporting

to the warranties, indemnities, representations, covenants, u
agreements of said Trustee are nevertheless each and every ¢
made and 1iténded not as personal warranties, indemnities,
covenants, undertakings and agreements by the Trustee or fq

or with the intentisii of binding said Trustee personally, but

hdertakings and
ne of them,

representations,
r the purpose of

hre made and

intended for the purpose of binding only that portion of the tfust property
specifically described herei; sid this instrument is executed and delivered
by said Trustee not in its own righit. but solely in the exercis¢ of the powers
conferred upon it as such Trustee; ard that no personal liability or personal
responsibility is assumed by nor shall at-aiy time be assertefl or enforceable
against BankFinancial F.S.B. on account of thiz instrument pr on account of
any warranty, indemnity, representation, covenant; undertaking or
agreement of said Trustee in this instrument contaized eithpr expressed or
implied, all such personal liability, if any, being expressly '::Ilived and

released. '
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ADJUSTABLE RATE RIDER

(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDFR is made this ~ 12th

day of

February 2003

[}

and is incorporated into and shall be deemed to amend and supplement the Mojtgage, Deed of Trust, or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™) to

secure Borrower’s Adjustable Rate Note (the “Note™) to BankFinancial, F.S.B.

(the “Lender™) of the same date and covering the property described in the Security

8533 W 145TH PL
ORLAND PARK, IL 60462

{Property Address]

THE

NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES

Instrmment and located at:

IN THE

INTEREST RATL AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORI'O'AER’S INTEREST RATE CAN CHANGE AT ANY ONE TIME

AND THE MAXIMUM KATFE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. (i addition to the covenants and agreemgnts made in the Security

Instrument, Borrower and Lender further covenznt and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial intercst rate of
in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CdAMNGES
(A) Change Dates
The interest rate I will pay may change on the first day of March 2006

4.8750 %. The Note provides for changes

]

and on that day every 12th month thereafter. Each date on which my iifterest rate could change is called a

“Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rale will be based on an
weekly average yield on United States Treasury securities adjusted to a constar
made available by the Federal Reserve Board. The most recent Index figure avail
before each Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new i
comparable information. The Note Holder will give me notice of this choice.

(C) Calculation of Changes

Before each Change Dale, the Note Holder will calculate my new interest rat
Seven Eighths
percentage points ( 2.8750 ) to the Current Index. The Note Holder v
this addition to the nearest one-cighth of one percentage point {0.125%}). Sub
Section 4(D) below, this rounded amount will be my new interest rate until the nej

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/8-2/6-2 ARM

ITEM 2064L1 (0011} {Puge 1 of 3 puges)

Hidex. The “Index” is the
« matarily of one year, as
hble. as of the date 45 days

Wdex which is) based upon

by adding TWO and

il then round the result of
ect to the limits stated in
Lt Change Date.

Form 3111 1/01
GREATLAND B

To Orker Call: 1-800-530-9393 O Fax: 616-791-1131
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The Note Holder will then determine the amount of the monthly payment t

repay the unpaid principal that I am expected to owe at the Change Date in full d

new interest rate in substantially equal payments. The result of this calculation will
monthly payment.

(D) Limits on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not be great
2.8750 %. Thereafter, my interest rate will never be increased d
Change Date by more than two percentage points (2.0%) from the rate of interest J
10.875

or less than

preceding 12 months. My interest rate will never be greater than
(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. T will pa
monthly.ayinent beginning on the first monthly payment date after the Change D4

monthly payinent changes again.
(F) Naticz of Changes
The Note Zioluer will deliver or mail to me a notice of any changes in my in

of my monthly payiaeut-hefore the effective date of any change. The notice will ing
by law to be given to me‘ard also the title and telephone number of a person who ¥

may have regarding the nedice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN
Section 18 of the Security Instrunesit is amended to read as follows:

Transfer of the Property or a [$eyeficial Interest in Borrower. As usg
“Interest in the Property” means any legal or beneficial interest in the Propert
limited o, those beneficial interests transferrid 1y a bond for deed, contract |

Y

hat would be sulficient to
n the maturity date at my
be the new amount of my

er than 6.8750 %
r decreased on any single

have been paying for the
0 %.

¥ the amount of my new
te until the amount of my

erest rate and the amount
lude information required
vill answer any question I

BORROWER

d in this Section 18,
v, Including, but not
or deed, installment

sales contract or escrow agreement, the intent-of-which is the transfer of tifle by Borrower at a

future date 1o a purchaser.

It all or any part of the Property or any Interce! ii-the Property is sold
Borrower is not a natural person and a beneficial intzrest in Borrower is
without Lender’s prior written consent, Lender may require miimediate paymej
secured by this Security Instrument. However, this option shail 1ot be exe
such exercise is prohibited by Applicable Law. Lender also chall not exe
(a) Borrower causes to be submitted to Lender information requirzd. ov Le
intended transferee as if a new loan were being made to the transfereeyan (b
determines that Lender’s security will not be impaired by the loan assumytiot

or transferred (or if
sold or transferred)
nt in full of all sums
rcised by Lender if
rcise this option if:
ider to evaluate the
} Lender reasonably

t.and that the risk of

a breach ol any covenant or agreement in this Security Instrument is acceptablb to Lender.

To the extent permitted by Applicablc Law, Lender may charge a
condition to Lender’s consent to the loan assumption. Lender may also requ
sign an asswmption agreement that is acceptable to Lender and that obligates ¢
all the promises and agreements made in the Note and in this Security Instru
contimie to be obligated under the Note and this Security Instrument unl
Borrower in writing.

If Lender cxercises the option to require immediate payment in full
Borrower notice of acceleration. The notice shall provide a period of not les
the date the notice is given in accordance with Section 15 within which Bd
sams securcd by this Security Instrument. If Borrower fails to pay thesg
expiration of this period, Lender may invoke any remedies permitted by this|
without further notice or demand on Borrower.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5-2—Single Family—

Fannie Mae/Freddie Mac UNIFORM INSTRUMENT

Fannie Mae 4-2/5-2/6-2 ARM

To Orde

ITEM 206412 (0011) {Page 2 of 3 puges)

rearonavle fee as a
ire Wi tiansferee to
1e transfired to keep
ment. Borrower will
ess Lender roleases

, Lender shall give
s than 30 days from
rrower must pay all
t sums prior to the
Security Instrument

Form 3111 1/01

GREATLAND B
Call: 1-800-530-9393 O Fax: 616-791-1131
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and cov
1 throucr?ﬁ If this Ad}ustabl Rate Rider.

Lll
) \1 !/ Trust( Cgaﬁlcar % Yot

1

aa

Y

enants contained in pages

-Borrower

FINANCIAL FEDERAL TRUST AND SAVINGS BANK N/K/A BANKFINAN
UNDER TRUST AGREEMENT DATED AUGUST 2 1993 AND KNOWN AS :

Borrowcr

CIAL F S B AS TRUSTEE
WRUST NUMBER 010173

A (Seal) (Seal)
-Borrower -Borrower

A (Seal) (Seal)

-Borrower -Borrower

e RS R A Tat 4 3
Tals imirerant 45 e

1.
L

not persgnaily buc

R .
exercise of the pows

pmsseszes Tl pe Wity Lo
this instrumont) and it is e GTESs Y LniET

t

and agreed that nothing herein contained r%u =
¢onstrued as creating any liability on
PankFinancial, 7.5.8.

MULTISTATE ADJUSTABLE RATE RIDER—ARM 5- 2—Single Family—
Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
Fannie Mae 4-2/5.2/6-2 ARM

ITEM 206413 {0011} {Page 3 of 3 pages)

Form 3111 1/01
GREATLAND B

Th Order Gall: 1-800-530-9393 O Fax: 516-791-1131

4 4 Vhss) Trust Officer



