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DEFINITIONS

Words used in multiple sections of U
in Sections 3, 11, 13, 18, 20 and

TICOR TITLE

document are also provided in Section 16.

{A) “Security Instrument” means this document, whiciis dated
together with all Riders to this document.

(B) "Borrower” is _SYTHERA PRIDE, AN UNMARRIED WOMaN._

MORTGAGE

(=

5-2341-062623822-4

his document are defined below ang other words are defined
21. Cerwin-rules regarding the usage of words used in this

March 31, 2003 '

L R

A

—

Borrower is the mortgagor under this Security Instrument.

1 ——

a federal bs sociation

(C) "Lender” is washington Mutual Bank, FA,
Lender is 8 Rank

of United S

tates of America
4 street Stockton, CcA 95290
Lender is the martgagee under this
(D) "Note" means the promissory no

The Note states that Borrower owe

00 East Main

Hundred Fifty & 00/100

Dollars {U.S. $ 136,250.00

_136,200.YY
regular Periodic Payments and to pay the debt in
{E) "Property” means the property that is descri

in the Property."

{F) "Loan” means the debt evidenced by t

) plus interest. Borrower has
full not later than __| April 1, 2033 :
bed below under the heading "Transfer of Rights

charges due under the Note, and all sums

ILLINOQIS
73215 105021

Security Instrument.
te signed by Borrower and dated | March 31, 2003

s Lender one Hundred Thirty-8ix Thousand TWO

he Note, plus interest, any

ciation -
organized and exivting under the laws

Lgpder's  address is

e —

-

-
[romised to pay this debt in

hrepayment charges and late

due under this Securily Instrument, plus interest.

Page 1 of 16
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{G) "Riders” means al| Riders to this Security Instrument that are executed by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

Adjustable Rate Rider Condominium Rider [_"] 1-4 Family Rider
[ ] Graduated Payment Rider [ "] Planned Unit Development Rider ] Biweekly Payment Rider
[_] Balloon Rider [ ] Rate Improvement Rider [ ] Second Home Rider

D Other(s) [specify]

applicable 1 inz|, non-appealable judicial opinions.

() "Communiy Association Dyes, Fees, and Assessments” means all dues, fees, assessments
and other chaiges. that are imposed on Borrower or the Property by a condominium association,
homeowners assQciation or similar organization.

(4) "Electronic Funas {rensfer” means any transfer of funds, other than a transaction originated

institution to debit or credit an’ zCcount. Such term includes, but is not limited to, point-of-sale
tfransfers, automated teller macnine wansactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transiers,

(K) "Escrow Jtems" means those items th,2t are described in Section 3.

(L} "Miscellaneous Proceeds” means any_/compensation, settlement, award of damages, or
Proceeds, whether by way of judgment, settlerrant or otherwise, paid by any third party {other
than insurance proceeds paid under the Coverajes described in Section 5) for: (i) damage to, or
destruction of, the Property; (ii) condemnation or Hthar taking of all or any part of the Property;
(i) conveyance in lieu of condemnation; or {iv) misrenrasentations of, or omissions as 1o, the
value and/or condition of the Property.

{M) “Mortgage Insurance” meang insurance protecting Landszy against the nonpayment of, or
default on, the Loan.

{N} "Periodic Payment" means the regularly scheduled amount due for (j) principal and interest
under the Note, plus {ii) any amounts under Section 3 of this Security Instrument,

(0) "RESPA" means the Real Estate Settlement Procedures Act (12 U.S.2-Soetion 2601 et seq.)
and its imp!ementing regulation, Regulation X (24 C.F.R. Part 35600), as they might be amended
from time to time, or any additional or Successor legislation or regulation that Quverns the same
subject matter. As used in this Security Instrument, "RESPA" refers to all reouirsments and
restrictions that arg imposed in regard to a "federally related mortgage loan" even if (ha Loan does

(P) "Successor in Interest of Borrower" means any party that has taken title to the Peogerty,

whether or not that barty has assumed Borrower’s obligations under the Note and/or this Security
Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

iLLNOIS
73215 {05-02)
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successors and assigns, with power of sale, the following described property located in

Cook County, lllinois:
SEE LEGAL DESCRIPTION ATTACHED

l - . ———

which curreriiv_ has the address of 816 N _RIDGE BLVD #3D ,
[Street]

CHICAE , Winois 60645 ("Property Address"):
[Cityl [Zip Codel

TOGETHER WITH.all the improvements now or hereafter erected|on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also be covered by this Security Instrument. All of thl foregoing is referred t0
in this Security Instrument as the “Property.”

BORROWER COVENANTS tihar-2orrower is lawfully seised of the estate hereby conveyed
and has the right to grant and convey the Property and that the Property [is unencumbered, except
for encumbrances of record. Borrower warrants and will defend generally the title to the Property
against all claims and demands, subject to aly eacumbrances of record.

THIS SECURITY INSTRUMENT combinzs uniform covenants for national use and
non-uniform covenants with limited variations by jut’sdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow ltems, Prepeyment Charges, and Late Charges.
Borrower shali pay when due the principal of, and interest on, the daht evidenced by the Note and
any prepayment charges and late charges due under the Note. Borrower shall also pay funds for
Escrow Items pursuant to Section 3. Payments due under the Note ara this Security Instrument
shall be made in U.S. currency. However, if any check or other instruiyent raceived by Lender as
payment under the Note or this Security instrument is returned to Lender unpaid, Lender may
require that any of all subsequent payments due under the Note and this Sesuniv instrument be
made in one of more of the following forms, as selected by Lender: (a) cash; (b} money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, pfovided any such check is
drawn upon an institution whose deposits are insured by a federal pgency. instrumentality, or
entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the
Note or at such other location as may be designated by Lender in pccordance with the notice
provisions in Section 15. Lender may return any payment of partial [payment if the payment or
partial payments aré insufficient to bring the Loan current. Lender may accept any payment of
partial payment insufficient to bring the Loan current, without waive of any rights hereunder of
prejudice 10 its rights 10 refuse such payment or partial payments in the future, but Lender is ngt
obligated to apply such payments at the time such payments arg accepted. If each Periodic

TO BE RECORDED
%‘2“’%?05-021 Page 3 of 10
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Any remaining armounts shall be applied first to late charges, second to any other amounts due
under this Security Instrument, and then to reduce the principal balance of the Note.

' If Lender receives a Payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amaunt to Pay any late charge due, the payment may be applied to the
delinquent payment and treiate charge. If more than one Pericdic Payment is outstanding, Lender
may apply any payment recejs ec from Borrower to the repayment of the Periodic Payments if, and
to the extent that, each Payment can be paid in fulj, To the extent that any excess exists after the
Payment is applied to the fyll Paytnent of one or more Periodic Payments, such €xcess may be
applied to any late charges due. Voluritary Prepayments shafl be applied first to any prepayment
charges and then as described in the Nots,

Any application of payments, insururce proceeds, or Miscellaneous Proceeds to principal
due under the Note shall not extend or postpone ithe due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow Items. Borrower shall payto.Lender on the day Periodic Payments are
due under the Note, until the Note is paid in tull, a suin(the "Funds") to provide for payment of
amounts due for: (a) taxes and assessments and other itemns which can attain priority over this
Security Instrument as a lien or encumbrance of the Properiy; (b leasehold payments or ground
rents on the Property, if any; {c} premiums for any and all insranca required by Lender under
Section 5: and (d) Mortgage Insurance premiums, jf any, or any sums payable by Borrower to
Lender in lieu of the Payment of Mortgage Insurance premiums in accordarice with the provisions
of Section 10. These items are calied "Escrow tems.” At origination or at any time during the
term of the Loan, Lender may reguire that Community Association Dues, Fets, and Assessments,
it any, be escrowed by Borrower, and such dues, fees and assessments shali be an Escrow Item.
Borrower shall promptly furnish to Lender all notices of amounts to be paid unger this. Section.
Borrower shall Pay Lender the Funds for Escrow ltems unlesg Lender waives Borrower"s zoligation
10 pay the Funds for any or all Escrow Items, Lender may waijve Borrower's obligation o nay to
Lender Funds for any or all Escrow ltems at any time. Any such waiver may only bhe in writing. In
the event of sych waiver, Borrower shall pay directly, when ang where Payable, the amounts due
for any Escrow ltems for which Payment of Funds has been waived by Lender and, if Lender

Escrow Items directly, pursuant to a waiver, angd Borrower fails
Escrow Item, Lender may exercise jts rights under Section 9 ang

LLINQIS
73215 (05-032;
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the waiver as to any or all Escrow ltems at any time by a notice given in agcordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and {b) not t exceed the maximum
amount a lender can require under RESPA. Lender shali estimate the amoynt of Funds due on the
basis of current data and reasonable estimates of expenditures of flture Escrow ltems ofF
otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insur d by a federal agency.
instrumeniality, or entity (including Lender, if Lender is an institution hose deposits are SO
insured) or ir’any Federal Home Loan Bank. Lender shall apply the Funds o pay the Escrow items
no later than (ths time specified under RESPA. Lender shall not charge Borrower for holding and
applying the Fu: ds, annually analyzing the escrow account, or verifying the Escrow Items, unless
Lender pays Borrowe! interest on the Funds and Applicable Law permits| Lender to make such a
charge. Unless an agreninent is made in writing or Applicable Law requirgs interest 1o be paid on
the Funds, Lender shail /mut be required to pay Borrower any interest 0 earnings on the Funds.
Borrower and Lender can sgvee in writing, however, that interest shal| be paid on the Funds.
Lender shall give to Borrower without charge, an annual accounting of he Funds as required by
RESPA.

\f there is a surplus of ‘Surds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excesz-unds in accordance with RESPA. I there is a shortage of
Funds held in escrow, as defined unzer RESPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lenuer the amount necessary 10 ake up the shortage in
accordance with RESPA, hut in no more tha twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under RESPA, Lender shall notify [Borrower as required by
RESPA, and Borrower shall pay to Lender the z/nount necessary to make up the deficiency in
accordance with RESPA, but in no more than twelve'moanthly payments.

Upon payment in full of ail sums secured iy’ this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, essessments, charges, fines, and
impositions attributable to the Property which can attain priciity over this Security Instrument,
leasehold payments of ground rents on the Property, if any, and community Association Dues,
Fees, and Assessments, if any. To the extent that these items are ~sgrow ltems, Borrower shall
pay them in the manner provided in Section 3. '

Borrower shall promptly discharge any lien which has priority O Lsr this Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligatign (&ct red by the lien in a
manner acceptable to Lender, but only s0O long as Borrower is performing cuch agreement; {b)
contests the lien in good faith by, of defends against enforcement of the lien i 1eqal proceedings
which in Lender’s opinion operate 10 prevent the enforcement of the lien while thosa proceedings
are pending, but only until such proceedings are concluded; or {(c) sequres from the nolder of the
fien an agreement satisfactory 10 Lender subordinating the lien to this Security Instrument. i
Lender determines that any part of the Property is subject to a lien W ich can attain priority over
this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Borrowet shall satisfy the lier] or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower {0 pay a one-time charge for @ real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

s page 5 of 16 70 BE RECORDED
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5. Property Insurance. Borrower shali keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term "extended
Coverage,” and any other hazards including, but not limited to, earthquakes and floods, for which
Lender requires insurance. This insurance shail be maintained in the amounts (including deductible
levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding

imposed by thg r-ederal Emergency Management Agency in connection with the review of any
flood zone determin:tion resulting from an objection by Borrower.

It Borrower fai's to maintain any of the coverages described above, Lender may obtain
insurance Coverage, at'Lernder’s option and Borrower's expense. Lender is under no obligation to
purchase any particular y2s or amount of coverage. Lender may purchase such insurance from
or through any Company acceptabls to Lender including, withoyt limitation, an affiliate of Lender,
and Borrower acknowledges ane agrees that Lender’s affiliate may receive consideration for such
purchase. Therefore, such coveragi: shall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or/th» contents of the Property, against any risk, hazard or

All insurance policies required by Lender and renen als of such polices shall be subject to
Lender’s right to disapprove such policies, shall include & standa:d Mmortgage clause, and shall
hame Lender as mortgagee and/or as an additional loss Payee. Lander'shall have the right to hold
the policies and renewal certificates. |f Lender requires, Borrower shai promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower obtains zny form of insurance
Coverage, not otherwise required by Lender, for damage to, or destructior ot the Property, such
policy shall include a standard mortgage clause and shall name Lender as mergagee and/or as an
additional loss payee,

Borrower hereby absolutely and irrevocably assigns to Lender all of Borrowe: ¢ right, title
and interest in and to all proceeds from any insurance policy {(whether or not the insurarce policy
Was required by Lender) that are due, paid or payable with respect to any damage-1¢ such
property, regardless of whether the insurance policy is established before, on or after the date of
this Security instrument. By absolutely angd irrevocably assigning to Lender al] of Borrower’s
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, to the
full extent allowed by law, all of Borrower’g rights to receive any and aj of such insurance
proceeds,

Borrower hereby absolutely ang irrevocably assigns to Lender ai| of Borrower’s right, title
and interest in and to (a) any and all claims, present and future, known or unknown
contingent, (b) any and all causes of action, {¢) any and all judgments and set
through litigation, mediation, arbitration or otherwise), (d) any and all funds
from any Party or parties whosoever, and (e) any and all funds received

ILLINOIS
73215 05-02)
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including but not limited to, jand subsidence, landslide, windstorm, earthqlake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver [to Lender, andfor upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy to execute and deliver to Lender, any additional instruments or dpcuments requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable ssignments set forth in
this paragraph.

In the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender.
tender may make proof of loss if not made promptly by Borrower. Uniess Lender and Borrower
otherwise agiee in writing, any insurance proceeds, whether or not the u derlying insurance was
required by lender, shall be applied 1o restoration or repair of the Propefty, if the restoration or
repair is economically feasible and Lender's security is not lessened. Puring such repair and
restoration periad, Lender shall have the right to hold such insurance prpceeds until Lender has
had an opportunity ic inspect such Property to ensure the work has bee completed to Lender’s
satisfaction, providea that such inspection shall be undertaken promptly. Lender may disburse
proceeds for the repairs 2nd restoration in a single payment of in a series pf progress payments as
the work is completed. Unless an agreement is made in writing or Applic ble Law requires interest
to be paid on such insurance rroceeds, Lender shall not be required to pgy Borrower any interest
or earnings on such proceeds. Feas for public adjusters, of other third parties, retained by
Borrower shall not be paid out of the insurance proceeds and shall He the sole obligation of
Borrower. If the restoration or repair iz-not economically feasible or Le der’'s security would be
lessened, the insurance proceeds ¢halbe applied to the sums S cured by this Security
instrument, whether or not then due, wi'h the excess, if any, paid to Borrower. Such insurance
proceeds shall be applied in the order providid for in Section 2.

If Borrower abandons the Property, Lenger may file, negotiate| and settie any available
insurance claim and related matters. |f Borrower does not respond withi 30 days to a notice from
Lender that the insurance carrier has offered to sedle a claim, then Lender may negotiate and
sottle the claim. The 30-day period will begin when e notice is gien. In either event, or if
Lender acquires the Property under Section 22 ot othelwise. Borrower hereby assigns 1o Lender
{a) Borrower’s rights to any insurance proceeds in an amoint hot to exceed the amounts unpaid
under the Note or this Security Instrument, and (b) any othei £1.8orro er's rights {other than the
right to any refund of unearned premiums paid by Borrower) unacr-all insurance policies covering
the Property, insofar as such rights are applicable to the coverage of|the Property. Lender may
use the insurance proceeds gither to repair or restore the Property or 10 lsay amounts unpaid under
the Note or this Security Instrument, whether or not then due. !

6. Occupancy. Borrower shall occupy. establish, and use the Prorerty as Borrower's
principal residence within sixty days after the execution of this Sequrity Jnistiument and shall
continue to occupy the Property as Borrower's principal residence for|at least.une year after the
date of occupancy, unless Lender otherwise agrees in writing, which consen? shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyund Barrower’s
control.

7. Preservation, Naintenance and Protection of the Property: Inspections. Borrower shall
not destroy, damage of impair the Property, Of remove or demolish any building thereon, allow the
Property 10 deteriorate or commit waste on the Property. Whether orf not Borrower is residing in
the Property, Borrowet shall maintain the Property in good condition and repair in order 1o prevent
the Property from deteriorating or decreasing in value due 10 its condition. Unless it is determined
pursuant 10 Section 5 that repair of restoration is not economically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner il damaged to avoid further

%Ia“zp{\%lstosczy Page 7 of 16 T0 BE RECORDED
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds, If insurance or
condemnation proceeds are paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property only if Lender has released

assumes no responsibility for, the work done on the Property, and Borrower shall not have any
right to rely in a1y 'way on any inspection(s) by or for Lender or its agent. Borrower shall be
solely responsible for determining that the work is done in @ good, thorough, efficient and
workmanlike manner ir; arcordance with all applicable laws.

Borrower shall (a} 2ppear in and defend any action or proceeding purporting to affect the
security hereof, the Property oritha rights or powers of Lender; (b) at Lender’s option, assign to
Lender, to the extent of Lender’s interest, any claims, demands, or Causes of action of any kind,
and any award, court judgement, (r Proceeds of settlement of any such claim, demand or cause
of action of any kind which Borrower 10w has or may hereafter acquire arising out of or relating
to any interest in the acquisition or ownerstir of the Property, Lender shall not have any duty to
Prosecute any such claim, demand or cauce of action. Without limiting the foregoing, any such
claim, demand or cause of action arising out ¢t oj relating to any interest in the acquisition or
ownership of the Property may include (i) any sueiiinjury or damage to the Property including
without limit injury or damage to any structure or lipiovement situated thereon, (i} or any claim
or cause of action in favor of Borrower which arises ouc. ot the transaction financed in whole or in
part by the making of the loan secured hereby, (i) any claim or cause of action in favor of
ch arises as g result of any negligent or improper
construction, instailation or repair of the Property including. witkiout limit, any surface or

whether or not required by Lender Payable as a result of any damage *0 or otherwise relating to
the Property or any interest therein, Lender may apply, use or release slch-monies so received
by it in the same manner as provided in Paragraph 5 for the Proceeds of insuiance.

Borrower's knowledge or consent gave Mmaterially false, misleading, or inaccurate inferraation or
Statements to Lender {or failed to provide Lender with material information) in connectior-v,ith the
Loan. Materia| representations include, but are not limited to, representations concerning
Borrower's occupancy of the Property as Borrower’s principal residence.

or whatever g reasonable or appropriate to protect
ity Instrument, including protecting

ILLINO!S
73215 (08-02)
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and/or assessing the value of the Property, and securing and/or repairing the Property. Lender’s
actions can include, but are not limited to: (a) paying any sums secured by a lien which has
priority over this Security Instrument; {b) appearing in court; and (c) paying reasonable attorneys’
fees to protect its interest in the Property and/or rights under this Securify Instrument, including
its secured position in a hankruptcy proceeding. Securing the Property includes, but is not limited
to, entering the Property 10 make repairs, change jocks, replace or board pp doors and windows,
drain water from pipes, eliminate building or other code violations or dargerous conditions, and
have utilities turned on or off. Although Lender may take action under this| Section 9, Lender does
not have to do so and is not under any duty or obligation to do so. It is agreed that Lender incurs
no liability fo) not taking any or all actions authorized under this Section 9

Any aimounts disbursed by Lender under this Section 9 shall begome additional debt of
Borrower secired by this Security Instrument. These amounts shall bear |nterest at the Note rate
from the date o d'sbursement and shall be payable, with such inferest, gpon notice from Lender
to Borrower requestirg payment.

if this Security listrument is on a leasehold, Borrower shall comply with all the provisions
of the lease. If Borrower zequires fee title to the Property, the leasehold and the fee titie shall not
merge unless Lender agrees i the merger in writing.

10. Mortgage Insuranfd. 1f Lender required Mortgage Insurance as a condition of making

the Loan, Borrower shall pay the premiums required to maintain the Mortgage Insurance in effect.
1f, for any reason, the Mortgage-ipsurance coverage required by Lender ceases to he available
from the mortgage insurer that previously provided such insurance and Borrower was required to
make separately designated payments ~ward the premiums for Mortdage Insurance, Borrower
shall pay the premiums required to obtain roverage substantially eqiivalent 10 the Mortgage
Insurance previously in offect, at a cost st bstentially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from &n alternate mortgage insurer selected by Lender. if
substantially equivalent Mortgage Insurance cove: ao02 is not available, Borrower shall continue to
pay 10 Lender the amount of the separately desigrated payments hat were due when the
insurance coverage ceased to be in effect. Lender wiii accept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage rsurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is Uitimately paid in full, and Lender shall
not be required 1o pay Borrower any interest of earnings on such logs reserve. Lender can no
longer require logs reserve payments if Mortgage Insurance coverrne (in the amount and for the
period that Lender requires} provided by an insurer selected by Lenmer gain becomes available, is
obtained, and Lender requires separately designated payments toward tie premiums for Mortgage
Insurance. If Lender required Mortgage jnsurance as a condition of making the Loan and Borrower
was required to make separately designated payments toward the premiums for Mortgage
insurance, Borrower shall pay the premiums required to maintain Mortgage Ipsutanceé in effect, or
to provide a non-refundable i0ss reserve, until Lender’s requirement fdr Mortgage-Insurance ends
in accordance with any written agreement between Borrower and |Lender proviging for such
termination of until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrowet's obligation 10 pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purghases the Note) for certain
losses it may incur if Borrower does not repay the Loan as agreed. Bgrrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in torce from time 10 time,
and may enter into agreements with other parties that share or modify their risk, or reduce losses.
These agreements are on terms and conditions that are satisfactory [to the mortgage insurer and
the other party (ot parties) 10 these agreements. These agresments may require the mortgage

%‘2“‘1%'?05-02) : Page 9 of 16 TO BE RECORDED
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Payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s
risk, or reducing losses. |f such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance." Further:

(b} Any s:icr agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Insurziios under the Homeowners Protection Act of 1998 or any other law. These
rights may include the rignt to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, 't5° have the Mortgage Insurance terminated automatically, and/or to
receive a refund of any Mortgaje Insurance premiums that were Unearned at the time of such
cancellation or termination.

11. Assignment of Miscellaneyus Proceeds; Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shall be paid to'Lender,

If the Property is damaged, such Misczllaneous Proceeds shall be applied to restaration or
repair of the Property, if the restoration or sepair is economically feasible ang Lender’'s security is
not lessened. During such repair and restoratior period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had ar, Inportunity to inspect such Property to ensure
the work has been completed 1o Lender's satisfacinn, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs s rzstoration in g single disbursement or
in a series of Progress payments as the work is compieer!. Unless an agreement is made in
writing or Applicable Law requires interest to be paid on-sdch Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earnings or. suck Miscellaneous Proceeds. If
the restoration or repair is not economically feasible or Lender’'s secunty would be lessened, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower, Such Miscellar eoris Proceeds shall be

In the event of g total taking, destruction, or l0ss in valye of the Property, the
Miscelianeous Proceeds shall be applied to the sums secured by this Security Instrumep:, whather

the sums secured immediately before the partial taking, destruction, or loss in valye divided by (b}
the fair market value of the Property immediately before the partial taking, destruction, or loss in

ILLINOIS
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less 'than the amount of the sums secured immediately before the partial|taking, destruction, or

loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds

zhall be applied to the sums secured by this Security instrument whether of not the sums aré then
ue.

If the Property is abandoned by Borrower, of if, after notice by ender to Borrower that
the Opposing Party (as defined in the next sentence) offers to make an award to settle a claim for
damages, Borrower fails to respend to Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscellaneous Proceeds eithef to restoration or repair
of the Property or to the sums secured by this Security Instrument, W ether ot not then due.
"Opposiry Pyrty" means the third party that owes Borrower Miscellaneoys Proceeds or the party
against whaoin Rorrower has a right of action in regard to Miscelianeous Proceeds.

Borrowe. shall be in default if any action or proceeding, whether givil or criminal, is begun
that, in Lender’s indaement, could result in forfeiture of the Property or gther material impairment
of Lender’s interest in the Property or rights under this Security Instru ent. Borrower can cure
such a default and, if acseleration has oceurred, reinstate as provided i Section 19, by causing
the action or proceecdirgy 10 be dismissed with a ruling that, in Lende s judgement, precludes
forfeiture of the Property o7 O] her material impairment of Lender’s interest in the Property or rights
under this Security Instrument. The proceeds of any award or claimh for damages that are
attributable to the impairment of Lerder’s interest in the Property are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceeds “irai, are not applied to restoration
shall be applied in the order provided o0 Section 2.

12. Borrower Not Released; Forbuararce By Lender Not a Waiver| This Security Instrument
cannot be changed or modified except as therwise provided herein 0 by agreement in writing
signed by Borrower, or any Successor in interes? to Borrower and Lender. Extension of the time
for payment or modification of amortization of(the sums secured byl this Security Instrument
granted by Lender to Borrower or any Successorin Interest of Borrpwer shall not operate to
release the liability of Borrower or any Successor i lriterest of Borrower. Lender shall not be
required to commence proceedings against any Successor in_Interest of Borrower of 10 refuse to
extend time for payment of otherwise modify amortizatior. of the sum secured by this Security
Instrument by reason of any demand made by the original Borioiater orjany Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rans-or remedy including, without
limitation, Lender’s acceptance of payments from third persons, griivigs or SUCCessors in Interest
of Borrower of in amounts less than the amount then due, shall not be ls waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right unger this Security Instrument
shall be effective unless in writing. Waiver by Lender of any right gfan'ed 0 Lender under this
Security Instrument or of any provision of this Security instrumen as to Aoy transaction of
ocourrence shall not be deemed a waiver as to any future transaction gr oCCUrfense.

13. Joint and Several Liability; Co-signers; Successors and Assigns Beund. Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and gevaral. However,
any Borrower who co-signs this Security Instrument but does |not execute the Note (a
"eo-signer”): (a) is co-signing this Security Instrument only to mortpage, grant and convey the
co-signer’s interest in the Property under the terms of this Secuyrity Instrument; (b} is not
personally obligated to pay the sums secured by this Security Instrument; and {c) agrees that
Lender and any other Borrower can agree 10 extend, modify, forbear or make any
accommodations with regard to the terms of this Security instrumpnt or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any guccessor in interest of Borrower who
assumes Borrower’'s obligations under this gecurity Instrument in lwriting, and is approved by

r repair of the Property
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constitute a waiver of any right of action Borrower might have arising out of such overcharge.
15. Notices. Al notices given by Borrower ¢r Lender in tonnection with this Security

constitute notice to aj) Borrowers unless Applicable Law expressly raquires otherwise. The notice
address shall be the Property Address unless Borrower hag designated 3 substitute notjce address
by notice to Lender. Borrower shall promptly notify Lender of Boriower's change of address. If
Lender specifies a procedure for reporting Borrower's change of addrese; tren Borrower shail only
report a change of address through that specified procedure, There may e enly one designated
notice address under this Security Instrument at any one time. Any notice 10 Lender shali be given

designated another address by notice to Borrower., Any notice in Connection with his Security
Instrument shail not be deemed to have been given to Lender unti actually recejved by Lender. I
any notice required by this Security Instrument s also required under Applicable Law. the
Applicable Law requirement will satisfy the Corresponding requirement under this Security

ILLINOIS
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conflicting provision.

_ As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; {b words in the singular
shall mean and include the plural and vice versa; and (c} the word "may" gives soie discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. |As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the |Property, including, but
not limited 1o, those beneficial interests transferred in a bond for daed, contract for deed,
instaliment suias contract or escrow agreement, the intent of which is|the transfer of title by
Borrower at a fulure date to a purchaser.

If all or unv part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not & witural person and a beneficial interest in Borrowes is sold or transferred)
without Lender’s pricr ¥.itten consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Apyiicable Law.

If Lender exercises inis option, Lender shall give Borrower notjice of acceleration. The
notice shall provide a period of nut less than 30 days from the date the notice is given in
accordance with Section 15 witiin_wvhich Borrower must pay all sums [secured by this Security
Instrument. f Borrower fails to pay tliece sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thic Security Instrument without further notice or demand on
Borrowet.

19. Borrowet’s Right to Reinstate Afer Lcceleration. If Borrower|meets certain conditions,
Borrower shall have the right to have enforceman of this Security Instryment discontinued at any
time prior to the earliest of: (a) five days before seie »f the Property purspant to any power of sale
contained in this Security Instrument; {b) such othe: period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (c) rntiy of a judgement enforcing this Security
Instrument. Those conditions are that Borrower: (a) pays Lender all syms which then would be
due under this Security instrument and the Note as if no acceleration had occurred; (b) cures any
default of any other covenants of agreements; {c) pays all exnanses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable atorrneys fees, property inspection
and valuation fees, and other fees incurred for the purpose of protéstirg Lender’s interest in the
Property and rights under this Security Instrument; and {d) takes sUch action as Lender may
reasonably require 1o assure that Lender’s interest in the Property and righte under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Secur'ty Instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstatiinent sums and
gxpenses in one Or more of the following forms, as selected by Lendery {a) cash; 1=} money order;
(c) certified check, bank check, treasurer’s check or cashier’'s check, provided any such check is
drawn upon an institution whose deposits are insured by a federal lagency, instrumentality or
entity; or {d} Flectronic Funds Transfer. Upon reinstatement by Borrower: this Security Instrument
and obligations secured hereby shall remain fully effective as if no |acceleration had occurred.
However, this right to reinstate shall not apply in the case of acceleratipn under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice 10 Borrower. A sale might result in a8 change ih the entity (known as the
" oan Servicer"} that collects Periodic Payments due under the Note gnd this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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21. Hazardous Substances. As ysed in this Section 21: {a) "Hazardous Substances" are
those substances defined as toxic “nr hazardous substances, poliutants, or wastes by
Environmental Law ang the following subs(iices: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and he; bicides, volatile solvents, materialg containing
ashestos or formaldehyde, and radioactive matetizle; /b) "Environmental Law" means federal laws
and laws of the jurisdiction where the Property-is” Incated that relate to heaith, safety or
environmental protection; (c) "Environmental Cleanup” “insludes any response action, remedial
action, or removal action, as defined in Environmenta Law; and (d) an "Environmental Condition"
means a condition that can cause, contribute to, or otherwiss trignar an Environmental Cleanup.

Borrower shail not cause or permit the presence, use, disposel, storage, or release of any
Hazardous Substances, or threaten to release any Hazardous Subs(zaves, on or in the Property.
Borrower shail not do, nor aliow anyone else to do, anything affectirig \he Property (a) that is in
violation of any Envirecnmental Law, (b) which Creates an Environmenta; Condition, or (c} which,
due to the presence, use, or release of g Hazardous Substance, creates a ccnvlition that adversely
affects the value of the Property. The preceding two sentences shall not apply'to :he presence,
use, or storage on the Property of smal| quantities of Hazardous Substances tria( g~ generally
recognized to be appropriate to normal residential uses and to maintenance of {hs Property
(including, but not limited to, hazardous substance in consumer products).

Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of release of any Hazardoug Substance, and (¢} any condition caused
by the presence, use, or release of a Hazardoys Substance which adversely affects the value of
the Property. if Borrower learns, or is notified by any governmental or regulatory authority, or any
private party, that any removal or other remediation of any Hazardous Substanc
Property is necessary, Borrower shal| promptly take all necessary
with Environmenta| Law, Nothing herein shall
Environmental Cleanup.

ILLINO!S
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NON-UNIFORM COVENANTS. Borrower and Lender further cqvenant and agree as
follows:

22. Acceleration; Remedies. Lender shall give notice 10 Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Sgction 18 unless Applicable L.aw provides oth rwise). The notice shall
specify: (a) the default; (b) the action required to cure the default: (c) al date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured; and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleratior. of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and saleof he Property. The notice shall further inform Borrower of th right to reinstate after
acceleration-and the right to bring a court action to assert the non-existgnce of a default or any
other defense of Borrower to acceleration and foreclosure. If the default is not cured on or before
the date specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by thio Security Instrument without further demand and may foreclose this Security
Instrument by judicial proceeding. Lender shall be entitied to collect jall expenses incurred in
pursuing the remedies provided in this Section 22, including, but ngt limited to, reasonable
attorneys’ fees and costs 1 sitle evidence. |If Borrower or any success\}r in interest to Borrower

files (or has filed against Borrower or any successor in interest to Borrower) a bankruptcy petition
under Title 1l or any successor {itle of the United States Code which provides for the curing of
prepetition default due on the Nutz; intarest at a rate determined by the Court shall be paid to
Lender on post-petition arrears.

23. Release. Upon payment o 2 sums secured by this Security tnstrument, Lender shall
release this Security Instrument. Borrower ehall pay any recordation gosts. Lender may charge
Borrower a fee for releasing this Security Insirument, but only if the fee is not prohibited by
Applicable Law.

24. Waiver ot Homestead. In accordance with IWinois law, theg Borrower hereby reiease
and waives all rights under and by virtue of the Wirois homestead exe ption laws.

BY SIGNING BELOW, Borrower accepts and agiees tn the terms and covenants contained
in this Security Instrument and in any Rider executed by Berrower and recorded with it.

2 To BE RECORDED
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SYTHERA PRIDE

- (Space Below This Line Fo; /‘.clrnowledgment)

State of llinois, (::-- e K County ss:

, a
_r .
and  state, < 4a hereby certify  that

said county

instrument, appeared before me thig day in person, and acknowledged that < (g X
signed ang delivered the said instrument as lasze free and voluntary zot for the
uses and purposes therein set forth,

Given under my hand and officig| seal, this 0\ 6"(" day of Wlae . (e P 200y
—_—e W

! -
My Commission expires: R ety 1

N e DA o

Notary pyblic

OFFICIAL SEAL.
LISA R. KELSEY

NOTARY PUBLIC - STATE OF ILLINOIS
MY COMMISSION EXPIRES JAN. 8, 2007
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THIS CONCOWMINIUM RIDER is made this 31st day of March, 2003 , and is
incorporated into anu shall be deemed to amend and supplement the Moitgage, Deed of Trust, or
Security Deed {the "Seacurity Instrument™) of the same date given by the undersigned (the
"Borrower"} to secure gorrower’s Note 10 Wwashington Mutpal Bank, FA
(the "Lender") of the sam¢ date and covering the Property described in the Security Instrument

and located at:

r//ﬂummwww
(Property Address)

The Property includes a unit in, togethe: with an undivided interest in tl;le common elements of, a
condominium project known as: 7 ) ROGERS PAR
{the "Condominium Project").

If the owners association or other entity which 2t for the Condomirfium Project {the "Owners
Association"} holds title to property for the benefit_oruse of its members or shareholders, the
Property also includes Borrower’s interest in the Ownars Agsociation apd the uses, proceeds and

benefits of Borrower's interest.

CONDOMINIUM COVENANTS. in addition to the covenaals ang agreements made in the
Security Instrument, Borrower and Lender further covenant and agres af-; follows:

A. Condominium Obligations. Borrower shall perform all of Borroyver’'s obligations under the
Condominium Project’s Constituent Documents. The "Constituent| Documents" are the: i)
Declaration or any other document which creates the Condominium Projest; i) by-laws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall promnt!y.cay, when due, all
dues and assessments imposed pursuant 10 the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, Wwith a generally
accepted insurance carrier, a "master" or "blanket" policy on the Cohdominium [roject which is
gatisfactory to Lender and which provides insurance coverage in the afnounts {including deductible
{evels), for the periods, and against 10ss by fire, hazards included within the term "gxtended
coverage,” and any other hazards, including, but not limited to, earthquakes and fioods, from

which the Lender requires insurance, then:
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Owneis Association policy.

What Lendes i2quires as a condition of this waiver can change during the term of the loan.

Borrower shal! give Lender Prompt notice of any lapse in required property insurance coverage
provided by the mas crior blanket policy,

In the event of a distiibution of Property insurance proceeds in lieu of restoration or repair
following a loss to the Pisperty, whether to the unit or to common elements, any proceeds
payable to Borrower are hereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instrument, whether Or not then due, with the excess, if any, paid to
Borrower,

C. Public Liability insurance. Borrower shall take such actions as may be reasonable to insure
that the Owners Association maintains (g public liability insurance policy acceptable in form,
amount, and extent of Coverage to Lender.

D. Condemnation. The proceeds of any awird or claim for damages, direct or consequential,
pavable to Borrower in connection with any conaemiiation or other taking of all or any part of the
Property, whether of the unit or of the common elimants, or for any conveyance in liey of
condemnation, are hereby assigned and shall be paid to Lender, Such proceeds shall be applied
by Lender to the SUMs secured by the Security Instrument a4 rrovided in Section 1 1.

E. Lender’s Prior Consent. Borrower shall not, except aiier notica to Lender and with Lender’s
prior written consent, either partition or subdivide the Property or consent to:

{i) the abandonment or termination of the Condominium Project; s cept for abandonment or
termination required by law in the case of substantial destructior, b fire or other casualty

{ii) any amendment to any provision of the Constituent Documents |; ‘he rrovision ig for
the express benefit of Lender;

(ifi) termination of professional Management and assumption of self-managemin: of the
Owners Association: or

{iv) any action which would have the effact of rendering the public liability Ingurince
Coverage maintaineq by the Owners Association unacceptable to Lender,

F. Remedies. |f Borrower does not pay condominium dues and assessments when due, then
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the date of dishursement

t, these amounts shall bear interest from
b Lender to Borrower

agree to other terms of paymen
with interest, upon notice frg

at the Note rate and shall be payable,
requesting piyment.
visions contained in this

BY SIGNING BZLOW, Borrower accepts and agrees 1o the terms and prg

Condominium Rider.

x Sudwna @Mtt)u

SYTJERA PRIDE

TO BE RECORDED
1537 (02-01) page 3 of 3

FS—S




0315829126 Page: 21 of 25

UNOFFICIAL COPY

FIXED/ADJUSTABLE RATE RIDER
{1 Year Treasury Index - Rate Caps)

N3-2341-062623822-4

THIS FIXED/ADJUSTABLE RATE RIDER is made this 31st day of
March, 2003 _ and is incorporated into and shall be |[deemed to amend and
supplement the Marigage, Deed of Trust or Security Deed (the "Security Instrument™) of the same
date given by the uridei signed (the "Borrower") to secure Borrower's Fixed/Adjustable Rate Note
(the "Note") to washington Mutual Bank, FA ("Lender") of the same

date and covering the proprrty described in the Security Instrument and lpcated at:

6816 N _RTNGE BLVD #3D, CHICAGO, IL 60645
(Property Address)

THE NOTE PROVIDES FOR A CHAMST IN THE BORROWER'S FIXED INTEREST RATE TO
AN ADJUSTABLE INTEREST RATE. THE NOTE LIMITS THE ANOUNT BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME | AND THE MAXIMUM
RATE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to (pé-covenants and pgreements made in the
Security Instrument, Borrower and Lender further coverant and agree ag follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHANGES

The Note provides for an initial fixed interest rate of w750 % The Note also provides
for a change in the initial fixed rate 10 an adjustable interest ratc, =8 follpws:

4. ADJUSTABLE INTEREST RATE AND MONTHLY PAYMENT ClANGES

(A) Change Dates [

The initial fixed interest rate 1 will pay will change to an adjustanls interest rate on the first
day of _April, 2008 , and the adjustable intgrest rate | will pay may
change on that day every 12th month thereafter. The date on which y iitis fixed interest rate
changes to an adjustable interest rate, and each date on which my adjustablc iriterest rate could

change, is called a "Change Date.”

(B} The Index
Beginning with the first Change Date, my adjustable interest rate will be based on an Index.

The "Index" is the weekly average yield on United States Treasury securities adjusted to 2
constant maturity of one year, as made available by the Federal Resefve Board. The most recent
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upon compaiable information, The Note Holder will give me notice of this choice.

{C) Calcuiation of Changes

Before each Change Date, the Note Holder wilj calculate my new interest rate by adding
Two & Sevent 7¥1ve-Hundredths percentage points {( 2.75¢ %)
to the Current ingey. The Note Holder wili then round the result of this addition to the nearest
one-eighth of one percantige point {0.125%), Subject to the limits stated in Section 4(D) below,
this rounded amount will' ba.ry new interest rate until the next Change Date.

The Note Holder wil thesi determine the amount of the monthly payment that would be
sufficient to fepay the unpaid principal that | am expected to owe at the Change Date in full on
the Maturity Date at my new interest rate in substantially equal payments. The result of this
calculation will be the new amount ol piy monthly payment,

(D} Limits on Interest Rate Changes

The interest rate | am required to pav'ai the first Change Date will not be greater than

6.750 % or less than 2.750 %. Triereafter, my adjustable interest rate will never
be increased or decreased on any single Change Datz by more than two percentage points (2.0%)
from the rate of interest | have been paying for tho rieceding 12 months, My interest rate will
never be greater than  10.750 %.

{E) Effective Date of Changes
My new interest rate will become effective on sach Chinige Date, | will pay the amount of
My new monthly payment beginning on the first monthly paynient’ date after the Change Date

{G) Failure to Make Adjustments

'f for any reason Note Holder fajls to make an adjustment to the interest rate of payment
amount as described in thig Note, regardiess of any notice requirement, | agree that Note Holder
may, upon discovery of such failure, then make the adjustment as if they had been made on time,
I also agree not to hold Note Holder responsible for any damages to me which may resylt from
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B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORRDWER

1. Until Borrower’s initial fixed interest rate changes to an adjustablg interest rate under the
terms stat2ain section A above, section 18 of the Security Instrument shall read as follows:

Tronsfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "Interest in the Property” means any legal or beneficial interest in the Property,
including, but not limited to, those beneficial interests transferned in a bond for deed,
contract for daed, instaliment sales contract or escrow agreement, the intent of which is
the transfer of tit'a by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property]is sold or transferred (or
if Borrower is not a natural person and a beneficial interest |in Borrower is sold or
transferred) without vender's prior written consent, Lender |may require immediate
payment in full of all sums secured by this Security Instrument. However, this option shall
not be exercised by Lender if euch exercise is prohibited by Applicpble Law.

if Lender exercises this ariden, Lender shall give Borrower n tice of acceleration, The
notice shall provide a period oi.rol less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay Il sums secured by this
Security Instrument. If Borrower falls t> pay these sums prior| to the expiration of this
period, Lender may invoke any remeuiss permitted by this Seturity Instrument without
further notice or demand on Borrower.

2. When Borrower’s initial fixed interest rate ¢punjes to an adjustable interest rate under the
terms stated in section A above, Section 18 of the Security Instrument described in section B1
above shail then cease 10 be in effect, and the provisier.s of Section 18 |of the Security Instrument
shall be amended to read as follows:

Transfer of the Property or a Beneficial Interest iy Grrrower. As used in this Section
18, "Interest in the Property” means any legal or barieficial| interest in the Property,
including, but not limited to, those beneficial interests tranef rred in a bond for deed,
contract for deed, installment sales contract or e8Crow agreem'snt, the intent of which is
the transfer of title by Borrower at a future date to purchaser.

If all or any part of the Property or any Interest in the Property s siid or transferred {(or
if Borrower is not a natural person and a beneficial interest in Boriower is sold or
transferred) without Lender’'s prior written consent, Lendegr may ranuire immediate
payment in full of all sums secured by this Security Instrument. However,- this option shall
not be exercised by Lender if such exercise is prohibited by pplicable Law:. Lender also
shall not exercise this option if: (a) Borrower causes to be submitted to Lender information
required by Lender to evaluate the intended transferee as if a new loan were being made to
the transferee; and (b} Lender reasonably determines that Lender’s security will not be
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impaired by the loan assumption and that the risk of a breach of any covenant or
agreement in this Security instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a reasonable fee as a
condition to Lender's consent to the loan assumption. Lender may also require the
transteiee 10 sign an assumption agreement that ig acceptable to Lender and that obligates
the transieree to keep all the promises and agreements made in the Note and in this
Security “instiument, Borrower will continye to be obligated under the Note and this
Security Instrumint unless Lender releases Borrower in writing.

If Lender exdrcises the option to require immediate payment in full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not less than 30 days
from the date the notize is_given in accordance with Section 15 within which Borrower
must pay all sums securar Dy this Security Instrument. If Borrower fails to pay these sums
prior to the expiration of th's period, Lender may invoke any remedies permitted by this
Security Instrument without furtiei notice or demand on Borrower.

BY SIGNING BELOW, Borrower accepts and agiees to the terms and covenants contained in
this Fixed/Adjustable Rate Rider.

SYTHERA PRIDE
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(@ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000508366 OC

STREET ADDRESS: 6816 N. RIDGE 3D
CITY: CHICAGO COUNTY: COOK COUNTY

TAX NUMBER: 11-31-125-017-1010

LEGAL DESCRIPTION:

UNIT NUMBER D-3 AS DELINEATED ON PLAT OF SURVEY OF LOT 7 AND THE NORTH 5 FEET OF
LOT 8 (TAKEN AS A TRACT) IN SMITH'S ADDITION TO ROGERS PARK, 4| SUBDIVISION IN
THE NORTHWEST +/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE 14, ST OF THE THIRD
PRINCIPAL MERIDILAN. IN COOX COUNTY, ILLINOIS, WHICH SURVEY IS ATTACHED AS
EXHIBIT "A" TO DECLARATION OF CONDOMINIUM MADE BY MATLIN BUILDERS, INCORPORATED,
RECORDED IN THE OFF(CL QF THE RECORDER OF COOK COUNTY, ILLINOIS, AS DOCUMENT
NUMBER 18922447; TPOGETHLR WITH AN UNDIVIDED 8.010 PERCENT INTEREST IN SAID LOT 7
AND THE NORTH 5 FEET OF /1uT 8 (TRKEN AS A TRACT) IN SMITH'S ITION TO ROGES
PARK, A SUBDIVISION IN THE NORTHWEST 1/4 OF SECTION 31, TOWNSHIP 41 NORTH, RANGE
14, EAST OF THE THIRD PRINCLTAL MERIDIAN, IN COOK COUNTY, ILLINOIS, A
SUBDIVISION A3 AFORESAID (EXCEXTING FROM SAID LOTS 7 AND THE NORTH 5 FEET OF LOT
g), ALL THE LAND, PROPERTY AND CPLCE KNOWN AS UNITS "A"-1 TO '|A"-3 BOTH
INCLUSIVE, "B"-1 TO wpn-2 BOTH INCIUSIVE, ngr-1 TO "C"-2 BOTH INCLUSIVE AND
wpr-1 TO "D"-3 BOTH INCLUSIVE, AS SLfD UNITS ARE CELINEATED AND DESCRIBED IN
eATID SURVEY) IN COOK COUNTY, ILLINOIS.

LEGALD




