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DEFINITIONS

Words used in multiple septions of this docariant

3,11, 13, 18, 20 and 21.
in Section 186.

(A) "Security Instrument|

[Space Above This Line For Recording Data]

MORTGAGE

MIN 100024200002906630

are defined below and other words are defined in Sections
(ertain rules regarding e vsage of words used in this document are also provided

means this document, whick-#5 2ated May 12, 2003

together with all Riders to fhis document,

(B) "Borrower" is Cyntlhia M. Bretthauer,
vn

a single person

Borrower is the mortgago

(C) "MERS" is Mortgage

a single person, Judith E Levitt,

COOK COUNTY
RECORDER
JOENE “GENE” MOORE
ROLLING MEADOWS
r ynder this Security Instrument. .
Clectronic Registration Systems, Inc. MERS is a scparate corporation t1at is acting

solely as a nominee for Lefder and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS is organized and existing under the laws of Delaware, and has an address and

telephone number of P.Q,
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(D) "Lender" is Firs

Lender is a Corporat

Home Mortgage

on

organized and existing unfler the laws of State of New York

Lender’s address is 95

North Elmhurst Road, Mount Prospect, IL 60056

(E) "Note" means the prpmissory note signed by Borrower and dated May 12, 2003
The Note states that Borrqwer owes Lender Four Hundred Seventy One Thousand Five

Hundred and No/10
(U.S. $471,500.00
Payments and to pay the
(F) "Property" means
Propertv:”

(G) "Loan".means the

Dollars
) plus interest. Borrower has promised to pay this debt in regular Periodic
bt in full not later than ~ June 1, 2033

¢ property that is described below under the heading "Transfer of Rights in the

bt evidenced by the Note, plus interest, any prepayment charges and late charges

due under th- Note, and all sums due under this Security Instrument, plus interest.
(H) "Riders" ricans all Riders to this Security Instrument that are executed by Borrower. The following
Riders are to Ue c4cated py Borrower [check box as applicable];

[__I Adjustable Rate Ric
Balloon Rider {
VA Rider

(I) "Applicable Law"

non-appealable judicial opi
(J) "Community Associ

ordinances and administr}i‘ve rules and ccders

f:l Condominium Rider D Second Home Rider
Planned Unit Development Rider [ 14 Family Rider
] Biweekly Payment Rider Other(s) [specify]

neans all “tonvolling applicable federal, state and local statutes, regulations,
(that have the effect of law) as well as all applicable fina],
ons,

ion Dues, Fees, and ‘“ssussments” means all dues, fees, assessments and other

charges that are imposed
association or similar orga

on Borrower or the.Property by 2 condominium association, homeowners
ization,

(K) "Electronic Funds Txansfer" means any transfer of“iv:wds, other than a transaction originated by check,
draft, or similar paper insfrument, which is initiated througl an electronic terminal, telephonic instrument,

computer, or magnetic ta

account. Such term inclijdes,

S0 as to order, instruct, or authoriz>-a financial institution to debit or credit an
but is not limited to, point-of-sa'e tansfers, automated teller machine

transactions, transfers initiged by telephone, wire transfers, and automatey clearinghouse transfers.

(L) "Escrow Items" mea
(M) "Miscellaneous Proc

those items that are described in Section 3.
ds" means any compensation, settlement, award or daniages, or proceeds paid by

any third party (other thag insurance proceeds paid under the coverages descrited in Section 3) for: (i)
damage to, or destruction of, the Property; (if) condemnation or other taking of all or ary part of the Property;

(iii) conveyance in lieu of
condition of the Property.

(N) "Mortgage Imsurance

Loan.
(0} "Periodic Payment"

Note, plus (i) any amounts

(P) "RESPA" means the

fondemnation; or (iv) misrepresentations of, or omissions 2§ t4-dhe value and/or

means insurance protecting Lender against the nonpayment of, ordefault on, the

teans the regularly scheduled amount due for (1) principal and interest under the
inder Section 3 of this Security Instrument.

Real Estate Settlement Procedures Act (12 U.S.C. Section 2601 et seq.) and its

implementing regulation, Rfpulation X (24 C.F.R. Part 3500), as they might be amended from time to time,
or any additional or succes{or legislation or regulation that governs the same subject matter. As used in this
Security Instrument, "RESPA" refers to all requirements and restrictions that are imposed in regard to a

"federally related mortgage|loan” even if the Loan does not qualify as a

under RESPA.
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(Q) "Successor in Inter
that party has assumed B

TRANSFER OF RIGHTY

This Security Instrument
modifications of the Nog:
Security Instrument and

and assigns of MERS, th
[Type of RecordingQrvisdidripd)

Cook
LOT 4 IN SUNSET C
SOUTHWLST 1/4 OF
TOWNSHLIY, 42 NORTH

the Note. For this purpose, Borrower d
to MERS (solely as nofinee for Lender and Lender’s succ
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of Borrower” means any party that has taken title to the Property, whether or not

t
x‘rower’s obligations under the Note and/or this Security Instrument.
IN THE PROPERTY

secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and

and (ii) the performance of Borrower’s covenants and agreements under this
oes hereby mortgage, grant and convey
essors and assigns) and to the successors

following described property located in the

of [Name of Reeording Jurisdiction]:

URT SUBDIVISION, BEING A SUBDIVISION OF PAT OF THE
'HE NORTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 13,

RANGE 12, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN

COOK CCUM1Y, ILLINOIS.

/
Parcel ID Number: 04-]3-100-02¢ which currently has the address of
315 Sunset Court [Street]
Northbrook [City] , Illinois 60062 fZip Code]

("Property Address"):

TOGETHER WITH
appurtenances, and fixtures
be covered by this Security
"Property.” Borrower unds
by Borrower in this Securi
for Lender and Lender’s
including, but not limited
Lender including, but not i

BORROWER COVE
the right to mortgage, gr.
encumbrances of record.
claims and demands, subjec

THIS SECURITY I
covenants with limited var
property.

UNIFORM COVENA

1. Payment of Pri
Borrower shall pay when
prepayment charges and la

DOC  #:323153

@ -BA(IL) (0010
®

Il the improvements now or hereafier erecid on the property,

and all easements,
additions shall also
ty Instrument as the
de to the interests granted
custom, MERS (as nominee
cise any cor all of those interests,
and to take ity action required of

now or hereafier a part of the property. All replacements and
Instrument. All of the foregoing is referred't_ 1n this Securi
rstands and agrees that MERS hoids only lepzi 't
Instrument, but, if necessary to comply with lawo:
uccessors and assigns) has the right: to exer
, the right to foreclose and sell the Property;
ited to, releasing and canceling this Security Instrument.
ANTS that Borrower is lawfully seised of the estate hereby coaveyed and has
t and convey the Property and that the Property is unencumberrd, except for
rrower warrants and will defend generally the title to the Properiy against all
10 any encumbrances of record.
STRUMENT combines uniform covenants for national use and non-uniform
tions by jurisdiction to constitute a uniform security instrument covering real

TS. Borrower and Lender covenant and agree as follows:
ipal, Interest, Escrow Items, Prepayment Charges,
ue the principal of, and interest on, the debt evidenced
 charges due under the Note. Borrower

and Late Charges.
by the Note and any
shall also pay funds for Escrow Items

APPL #:0000290663
mitiats: €M
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pursuant to Section 3. Hayments due under the Note and this Security Instrument shall be made in U.S.
currency. However, if arfy check or other instrument received by Lender as payment under the Note or this
Security Instrument is refurned to Lender unpaid, Lender may require that any or all subsequent payments
due under the Note and this Security Instrument be made in one or more of the following forms, as selected
by Lender: (a) cash; (b) money order; (c) certified check, bank check, treasurer’s check or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity;or (d) Electronic Funds Transfer,

Payments are deemfd received by Lender when received at the location designated in the Note or at
such other location as mdy be designated by Lender in accordance with the notice provisions in Section 15.
Lender may return any pafyment or partial payment if the payment or partial payments are insufficient to bring
the Loan current. Lender jmay accept any payment or partial payment insufficient to bring the Loan current,
without waiver of any rights hereunder or prejudice to its rights to refuse such payment or partial payments in
the futurz; but Lender is rpt obligated to apply such payments at the time such payments are accepted. If each
Periodic Tavment is applled as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lende: may hold Juch unapplied funds until Borrower makes payment to bring the Loan current. If
Borrower does 4107 do so |within a reasonable period of time, Lender shall either apply such funds or return
them to Borrower . i¥ 110t 4pplied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately” pridr to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shifl-zelieve Borrower from making payments due under the Note and this Security
Instrument or performing the <ovenants and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2, all payments
accepted and applied by Lender sheil b applied in the following order of priority: (a) interest due under the
Note; (b) principal due unfler the Nowe: (&) amounts due under Section 3. Such payments shall be applied to
each Periodic Payment in fhe order in wirn it became due. Any remaining amounts shall be applied first to
late charges, second to any|other amounts die “z=der this Security Instrument, and then to reduce the principal
balance of the Note.

If Lender receives a| payment from Borrover for a delinquent Periodic Payment which includes a
sufficient amount to pay agy late charge due, the paym<n may be applied to the delinquent payment and the
late charge. If more than ofe Periodic Payment is outstaning; Lender may apply any payment received from
Borrower to the repaymen{ of the Periodic Payments if, and o the extent that, each payment can be paid in
full. To the extent that an} excess exists after the payment is 2pplied to the full payment of one or more
Periodic Payments, such ejxcess may be applied to any late chargs die. Voluntary prepayments shall be
applied first to any prepaynjent charges and then as described in the Noge

Any application of p:l,»mems, insurance proceeds, or Miscellaneous Proseeds to principal due under the
Note shall not extend or poftpone the due date, or change the amount, of the Pe{ wiz Payments.

3. Funds for Escrow |Items. Borrower shall pay to Lender on the day Periodic Payments are due under
the Note, until the Note is baid in full, a sum (the "Funds") to provide for paymeit of wmounts due for: (a)
taxes and assessments and |other items which can attain priority over this Security Instrument as a lien or
encumbrance on the Properfty; (b) leasehold payments or ground rents on the Property, if any; (c) premiums
for any and all insurance rejquired by Lender under Section 5; and (d) Mortgage Insurance preniams, if any,
Or any sums payable by Bprrower to Lender in liey of the payment of Mortgage Insurance-p.éiiums in
accordance with the provisigns of Section 10. These items are called "Escrow Items." At origination or at any
time during the term of fhe Loan, Lender may require that Community Association Dues, Fees, and
Assessments, if any, be escipwed by Borrower, and such dues, fees and assessments shall be an Escrow Item.
Borrower shall promptly fyrnish to Lender all notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds|for Escrow Items unless Lender waives Borrower’s obligation to pay the Funds
for any or all Escrow Iterns| Lender may waive Borrower’s obligation to pay to Lender Funds for any or all
Escrow Items at any time. Any such waiver may only be in writing. In the event of such waiver, Borrower
shall pay directly, when an¢ where payable, the amounts due for any Escrow Items for which payment of
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Funds has been waived By Lender and, if Lender requires, shall furnish to Lender teceipts evidencing such
payment within such tini period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall fpr all purposes be deemed to be a covenant and agreement contained in this Security
Instrument, as the phrasq "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow ltems directly, pdrsuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
Lender may exercise its fights under Section 9 and pay such amount and Borrower shall then be obligated
under Section 9 to repay fo Lender any such amount. Lender may revoke the waiver as to any or all Escrow
Items at any time by a nofice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, §nd in such amounts, that are then required under this Section 3.

Lender may, at any ftime, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds at the time sppcified under RESPA, and (b} not to exceed the maximum amount a lender can
require under RESPA. Lknder shall estimate the amount of Funds due on the basis of current data and
reasonabic estimates of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Tinds shall be Held in an institution whose deposits are insured by a federal agency, instrumentality,
or entity (inciuding Lendd, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Leider shall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender sua)l n charge Borrower for holding and applying the Funds, annually analyzing the
escrow account, or verjing the Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Tdzder to make such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to b} p«ié on the Funds, Lender shall not be required to pay Borrower any interest or
earnings on the Funds. Bofrower and Lender can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give o Borrower,) without charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplud of Funds heid tn escrow, as defined under RESPA, Lender shall account to
Borrower for the excess fijnds in accordance ith RESPA. If there is a shortage of Funds held in €SCIow, as
defined under RESPA, L{nder shall notify Borrower as required by RESPA, and Borrower shall pay 1w
Lender the amount necesshry to make up the shorfage-in accordance with RESPA, but in no more than 12
monthly payments. If ther} is a deficiency of Funds bz in escrow, as defined under RESPA, Lender shall
notify Borrower as requirgl by RESPA, and Borrower byl Py to Lender the amount necessary o make up
the deficiency in accordanck with RESPA. but in no more thaii 12:monthly payments.

Upon payment in ful] of all sums secured by this Security listrument, Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens.|Borrower shall pay all taxes, assessmepis—charges, fines, and impositions
attributable to the Property which can attain priority over this Security Instfurient, leasehold payments or
ground rents on the Properyy, if any, and Community Association Dues, Fees, diid Assessments, if any. To the
extent that these items are Hscrow Items, Borrower shall pay them in the mamner provided in Section 3.

Borrower shall promptly discharge any lien which has priority over this Security. Instrument unless
Borrower: (a) agrees in wrifing to the payment of the obligation secured by the lien in o map-er acceptable to
Lender, but only so long ag Borrower is performing such agreement; (b) contests the lien in £0ad faith by, or
defends against enforcemeny of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings ar¢ ¢oncluded;
or {c) secures from the holfler of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lenfler determines that any part of the Property is subject to a lien which can attain
priority over this Security fnstrument, Lender may give Borrower a notice identifying the lien. Within 10

DOC  #:323155 APPL #:0000290663
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’

days of the date on whi
actions set forth above in
Lender may require
service used by Lender iny
5. Property Insura
Property insured against
hazards including, but

h
thi

|Borrower to pay a one-time charge for a real estate tax verification and/or
connection with this Loan.

jce. Borrower shall keep the improvements now existing or hereafter erected on the
oss by fire, hazards included within the term "extended coverage,” and any other

that notice is given, Borrower shall satisty the lien or take one or more of the
s Section 4.

reporting

limited to, earthquakes and floods, for which Lender requires insurance, This

ngt
insurance shall be mainlzIned in the amounts (including deductible levels) and for the periods that Lender

requires. What Lender re
The insurance carrier pr

Borrower to pay, in cong
certification and tracking
services and. subsequent
affect such retermination
imposed by the tederal H
determination resu'iny fro

0

coverage, at Lender’s ‘o

protect Borrower, Borrowqr
or liability and might
acknowledges that the co
insurance that Borrower ¢
become additional debt of

t

the Note rate from the dateof disbursement and

to Borrower requesting pa
All insurance policie
right to disapprove such
mortgagee and/or as an a
certificates. If Lender req
renewal notices. If Borrow
damage to, or destruction
name Lender as mortgagee
In the event of loss,

make proof of loss if not fmade promptly by Borrower. Unless Lender and Boi

writing, any insurance pro
applied to restoration or T
Lender’s security is not le
hold such insurance procee
has been completed to Le
Lender may disburse proce

payments as the work is cpmpleted. Unless an agreement is

interest to be paid on such
earnings on such proceeds.
paid out of the insurance
Tepair is not economically
shail be applied to the sy

DOC  #:323156
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mergency Management Agency in connection with the review of
n an objection by Borrower,

If Borrower fails *if maintain any
on and Borrower’s expense. Lender is under no obli
particular type or amount bf ~overage. Therefore, such covera

uld have oblaried Any

uires pursuant to the preceding sentences can change during the term of the Loan.
viding the insurance shall be chosen by Borrower
disapprove Borrower’s dhoice, which right shall not be exercised unreaso
ection with this Loan, either: (a} a one-time charge
services; or (b) a one-time charge for flood zone de
harges each time remappings or similar changes occur which reasonably might

subject to Lender’s right to
nably. Lender may require
for flood zone determination,
termination and certification

r certification. Borrower shall also be responsible for the payment of any fees
any flood zone

of the coverages described above, Lender may obtain insurance
gation to purchase any
ge shall cover Lender, but might or might not

s equity in the Property, or the contents of the Property, against any risk, hazard

ovide greatr or lesser coverage than was previously in effect. Borrower

of the lusurance coverage so obtained might significantly exceed the cost of
amounts disbursed by Lender under this Section 5 shall
this Security Instrument. These amounts shall bear interest at
shall e payable, with such interest, upon notice from Lender

Orrower secured. b

ent.
required by Lender and redewals of such policies shall be subject to Lender’s
licies, shall include a standara mortgage clause, and shall name Lender as
itional loss payee. Lender shall {i2ve the right to hold the policies and renewal
res, Borrower shall promptly give t>“Lender all receipts of paid premiums and
r obtains any form of insurance coverag:, nct otherwise required by Lender, for
f, the Property, such policy shall include a $*andard mortgage clause and shall
nd/or as an additional loss payce.

rrower shall give prompt notice to the insurance saiies

-

and Lender. Lender may
TCcwer otherwise agree in
quired vy Lender, shall be
if the restoration or repair is economicaiiy feasible and
pair and restoration period, Lender shait Yave the right to
s until Lender has had an opportunity to inspect such Property to efisuve the work
der’s satisfaction, provided that such inspection shall be undertakel promptly.
ds for the repairs and restoration in a single payment or in a series of progress
made in writing or Applicable Law requires
pisurance proceeds, Lender shall not be required to pay Borrower any interest or
ees for public adjusters, or other third parties, retained by Borrower shail not be
proceeds and shall be the sole obligation of Borrower. If the restoration or
feasible or Lender’s security would be lessened, the insurance proceeds
[ps secured by this Security Instrument, whether or not then due, with the

eds, whether or not the underlying insurance was re
pair of the Property,
sened. During such re

APPL #:0000290663
mitials: € B
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excess, if any, paid to B
Section 2.

If Borrower abando)
and related matters. If B

begin when the notice i
otherwise, Borrower here
not to exceed the amounts
rights (other than the rig
policies covering the Pro
may use the insurance pr
Note or this Security Instr]

6. Cxccupaney, Borr
within 60 d2vs after the ¢
Borrower’s yrincipal resi
agrees in wring, which
exist which are beycni Bo

7. Preservation, M;
destroy, damage or impai/
Whether or not Borrower
the Property from deterior
Section 5 that repair or res
damaged to avoid furthe
connection with damage f{
restoring the Property only
for the repairs and restoq
completed. If the insurand
Borrower is not relieved of

Lender or its agent

reasonable cause, Lender fnay inspect the interior of the i
Borrower notice at the time

8. Borrower’s Loan
Borrower or any persons

consent gave materially fyse, misleading,
provide Lender with mater
are not limited to, represen|

residence,

9. Protection of Lendler’s Interest in the Pro
(a) Borrower fails to perfor]
a legal proceeding that mis

Security Instrument (such

enforcement of a lien whi
regulations), or (¢} Borrow

reasonable or appropriate
Instrument, including prot

the Property. Lender’s actio

has priority over this

DOC  #:323157
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orrower. Such insurance proceeds shall be applied in the order provided for in

is the Property, Lender may file, negotiate and settle any available insurance claim
Frower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered to setfe a claim, then Lender may

negotiate and settle the claim. The 30-day period will
given. In either event, or if Lender acquires the Property under Section 22 or
by assigns to Lender (a) Borrower’s rights to any insurance proceeds in an amount
unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
ht to any refund of unearned premiums paid by Borrower) under all insurance
erty, insofar as such rights are applicable to the coverage of the Property. Lender
ceeds either to repair or restore the Property or to pay amounts unpaid under the
iment, whether or not then due.

wer shall occupy, establish, and use the Property as Borrower’s principal residence
xecution of this Security Instrument and shall continue to occupy the Property as
lence for at least one year after the date of occupancy, unless Lender otherwise
consent shall not be vnreasonably withheld, or unless extenuating circumstances
frower’s control.

hintenance and Protection of the Property; Inspections. Borrower shall not
tie Property, allow the Property to deteriorate or commit waste on the Property.
s rosiding in the Property, Borrower shall maintain the Property in order to prevent
pting ¢y decreasing in value due to its condition. Unless it is determined pursuant to
promptly repair the Property if
deterioraioa pr damage. If insurance or condemmation proceeds are paid in
), or the takiig 0¥, the Property, Borrower shall be responsible for repairing or
if Lender has relesscd proceeds for such purposes. Lender may disburse proceeds
ition in a single paymentor in a series of progress payments as the work is
£ or condemnation proceeds. are not sufficient to Tepair or restore the Property,
Borrower’s obligation for \b< sompletion of such Iepair or restoration.

may make reasonable entries-uron and inspections of the Property. If it has
royements on the Property. Lender shall give
of or prior to such an interior inspect/sit specifying such reasonable cause,
Application. Borrower shall be in defaul if, during the Loan application process,
I entities acting at the direction of Borrowe: or with Borrower’s knowledge or
or inaccurate information or statéments to Lender (or failed to
al information) in connection with the Loan. Mateziii ropresentations include, but
Jations concerning Borrower’s occupancy of the Proper.y'as Borrower’s principal

vy

oY

perty and Rights Under this Sectwit: Instrument. If
m the covenants and agreements contained in this Security Instruraeat, (b) there is
ht significantly affect Lender’s interest in the Property and/or rights under this
as a proceeding in bankruptcy, probate, for condemnation or fosieiare, for
ch may attain priority over this Security Instrument or to enforce laws or
er has abandoned the Property, then Lender may do and pay for whatever is
to protect Lender’s interest in the Property and rights under this Security
ting and/or assessing the value of the Property, and securing and/or repairing
1s can include, but are not limited to: (a) paying any sums secured by a lien which
ecurity Instrument; (b) appearing in court; and (c) paying reasonable

€]

g

]
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attorneys’ fees to protectfits interest in the Property and/or rights under this Security Instrument, including its
secured position in a ban§ruptcy proceeding, Securing the Property includes, but is not limited to, entering the
Property to make repair{, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or ot}er code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may tafe action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to dof so. It is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Secfon 9.

Any amounts disbyrsed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security|Instrument. These amounts shall bear interest at the Note rate from the date of
disbursement and shall §e payable, with such interest, upon notice from Lender to Borrower requesting
payment.

If this Security Instrhiment is on a leasehold, Borrower shall comply with ail the provisions of the lease.
If Borrower acquires fee Jtitle to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in wiiting.

10 Mortgage Insufance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrower skall pay the plemiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Mortgag: insurance cpverage required by Lender ceases to be available from the mortgage insurer that
previously piovided sucH insurance and Borrower was required to make separately designated payments
toward the prénsiums, for Mortgage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivaleri-tq the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower ot ‘he Mortgage Insurance previously in effect, from an alternate mortgage insurer
selected by Lender. If < stantially equivalent Mortgage Insurance coverage is not available, Borrower shall
continue to pay to Lender fhe arionat of the separately designated payments that were due when the insurance
coverage ceased to be in pffectLender will accept, use and retain these payments as a non-refundable loss
reserve in lien of Mortgagg Insurance. Sich loss reserve shall be non-refundable, notwithstanding the fact that
the Loan is ultimately paid in full, asd Zender shall not be required to pay Borrower any interest or earnings
on such loss reserve. Lender can no longér-iequire loss reserve payments if Mortgage Insurance coverage {in
the amount and for the pefod that Lender tcguires) provided by an insurer selected by Lender again becomes
available, is obtained, and | ender requires sepirately.designated payments toward the premiums for Mortgage
Insurance. If Lender requjred Morigage Insuran'e au a condition of making the Loan and Borrower was
required to make separate]y designated payments wwaid the premiums for Mortgage Insurance, Borrower
shall pay the premiums redired to maintain Mortgage ipsurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Mortgage Insurarce”ends in accordance with any written agreement
between Borrower and Le)der providing for such terminaticiOr until termination is required by Applicable
Law. Nothing in this Sectidn 10 affects Borrower’s obligation to »ay interest at the rate provided in the Note.

Mortgage Insurance geimburses Lender {or any entity that purcaases the Note) for certain losses it may
incur if Borrower does not epay the Loan as agreed. Borrower is not @ paitv to the Mortgage Insurance.

Mortgage insurers evpluate their total risk on all such insurance i fcrce from time to time, and may
enter into agreements with pther parties that share or modify their risk, or redace losses. These agreements are
on terms and conditions thht are satisfactory to the mortgage insurer and the ‘other varty (or parties) to these
agreements. These agreemets may require the mortgage insurer to make payments jsing any source of funds
that the mortgage insurer thay have available (which may include funds obtained frovi Mortgage Insurance
premiums),

As a result of these afreements, Lender, any purchaser of the Note, another insurer; any leinsurer, any
other entity, or any affiliatq of any of the foregoing, may receive (directly or indirectly) amouiits, that derive
from (or might be characte}ized as) a portion of Borrower’s payments for Mortgage Insurance; i3 exchange
for sharing or moditying tHe mortgage insurer’s risk, or reducing losses. If such agreement provides that an
affiliate of Lender takes a phare of the insurer’s risk in exchange for a share of the premiums paid to the
insurer, the arrangement is pften termed "captive reinsurance." Further:

(@) Any such agreefents will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or gny other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Moftgage Insurance, and they will not entitle Borrower to any refund,

(b) Any such agreenfents will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance undej the Homeowners Protection Act of 1998 or any other law. These rights may
include the right to receife certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance prefniums that were unearned at the time of such cancellation or termination,

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be p3id to Lender.

If the Property is danaged, such Miscellaneous Proceeds shail be applied to restoration or repair of the
Property, if the restoratioh or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoratign period, Lender shali have the right to hold such Miscellaneous Proceeds until
Lender has had an opporfinity to inspect such Property to ensure the work has been completed to Lender’s
satisfaction, provided that|such inspection shall be undertaken promptly. Lender may pay for the repairs and
restoration in a single dis§ursement or in a series of progress payments as the work is completed. Unless an
agreement is made in wriffng or Applicabie Law Tequires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be requirpd to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoration or repair is no| economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shall be applied| to the sums secured by this Security Instrument, whether or not then due, with
the excess, if any, paid to|Borrower, Such Miscelianeous Proceeds shall be applied in the order provided for
in Section z

In the event of a totdl taking, destruction, or loss in value of the Property, the Miscellaneous Proceeds
shall be applicd 1o the surys secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borszwer

In the event of 3 patiial taking, destruction, or loss in value of the Property in which the fair market
value of the Property imn’diately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the tims secured by this Security Instrument immediately before the partial taking,
destruction, or loss in valug, viless Borrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shall| be reduced by the amount of the Miscellancous Proceeds multiplied by the
following fraction: (a) the fotal amovnt of the sums secured immediately before the partial taking, destruction,
or loss in value divided b} (b) the Seir zaarket value of the Property immediately before the partial taking,
destruction, or loss in valud. Any balance. shall be paid to Borrower.

In the event of a parfial taking, destrction, or loss in value of the Property in which the fair market
value of the Property imrpediately before tne partial taking, destruction, or loss in value is less than the
amount of the sumns seculed immediately befor: the partial taking, destruction, or loss in value, unless
Borrower and Lender othdrwise agree in writing, Gie Miscellaneous Proceeds shall be applied to the sums
secured by this Security Ingrument whether or not the surs are then due.

If the Property is abajdoned by Borrower, or if, atict uctice by Lender to Borrower that the Opposing
Party (as defined in the neft sentence) offers to make an aw2.d @ settle a claim for damages, Borrower fails
to respond to Lender withjn 30 days after the date the notice . given, Lender is authorized to collect and
apply the Miscellaneous Prfceeds either to restoration or repair of the Priperty or to the sums secured by this
Security Instrument, whethfr or not then due. "Opposing Party" means tie third party that owes Borrower
Miscellaneous Proceeds or jhe party against whom Borrower has a right o1 action in regard to Miscellaneous
Proceeds,

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender’s judgment, could rsult in forfeiture of the Property or other material impaiment of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a aefari and, if acceleration
has occurred, reinstate as pjovided in Section 19, by causing the action or proceeding ‘o btv. dismissed with a
ruling that, in Lender’s julgment, precludes forfeitre of the Property or other material mpairment of
Lender’s interest in the Proferty or rights under this Security Instrument. The proceeds of any/award or claim
for damages that are attribijable to the impairment of Lender’s interest in the Property are herzhy assigned
and shall be paid to Lender.

All Miscellaneous Profeeds that are not applied to restoration or repair of the Property shall be applied
in the order provided for in $ection 2.

12. Borrower Not Rleased: Forbearance By Lender Not a Waiver. Extension of the time for
payment or medification of famortization of the sums secured by this Security Instrument granted by Lender
to Borrower or any Successfr in Interest of Borrower shall not operate to release the liability of Borrower or
any Successors in Interest f Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borfower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Becurity Instrument by reason of any demand made by the original Borrower or
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any Successors in Interdst of Borrower. Any forbearance by Lender in EXercising any right or remedy
including, without limitafion, Lender’s acceptance of payments form third persons, entities or Successors in
Interest of Borrower or th amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or rgmedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and
agrees that Borrower’s ¢bligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Ifstrument but does not execute the Note (a "co-signer"): (a) is co-signing this
Security Instrument only]to mortgage, grant and convey the co-signer’s interest in the Property under the
terms of this Security Indtrument; (b) is not personally obligated to pay the sums secured by this Security
Instrument; and (c) agree} that Lender and any other Borrower can agree to extend, modity, forbear or make
any accommodations witl regard to the terms of this Security Instrument or the Note without the co-signer’s
consent.

Subject to the providions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s
obligations under this Spcurity Instrument in writing, and is approved by Lender, shall obtain all of
Borrowri’s, rights and Henefits under this Security Instrument. Borrower shall not be released from
Borrower's abligations afd liability under this Security Instrument unless Lender agrees to such release in
writing. Toe Coyenants arfl agreements of this Security Instrument shall bind (except as provided in Section
20) and benefit flic succesdors and assigns of Lender.

14. Loan {ravges.| Lender may charge Borrower fees for services performed in connection with
Borrower’s defauli; fui-t§e purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument, incfufing, but not limited to, attorneys” fees, property inspection and valuation fees. In
regard to any other fees, ipe absence of express authority in this Security Instrument to charge a specific fee
to Borrower shall not be donstried-as a prohibition on the charging of such fee. Lender may not charge fees
that are expressly prohibitgd by “his Security Instrument or by Applicable Law.

If the Loan is subjec| to a law wh ch sets maximum loan charges, and that law is finally interpreted so
that the interest or other jan charges <ullected or to be collected in connection with the Loan exceed the
permitted limits, then: (a) 4ny such loan <i=i g¢ shall be reduced by the amount necessary to reduce the charge
to the permitted limit; and (b) any sums alieady collected from Borrower which exceeded permitted limits
will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed under
the Note or by making a Hirect payment to Bor'ower. If a refund reduces principal, the reduction will be
treated as a partial prepayment without any prepayinent charge (whether or not a prepayment charge is
provided for under the Nof). Borrower’s acceptance oi 2y such refund made by direct payment to Borrower
will constitute a waiver of dny right of action Borrower migh! tiave arising out of such overcharge,

15. Notices. All noticgs given by Borrower or Lender in-Conection with this Security Instrument must
be in writing. Any notice fo Borrower in connection with this Zecurity Instrument shall be deemed to have
been given to Borrower wWhen mailed by first class mail or when ‘acty lly delivered to Borrower’s notice
address if sent by other mpans. Notice to any one Borrower shall constimte notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shal e the Property Address unless
Borrower has designated § substitute notice address by notice to Lender.”Bairower shall promptly notify
Lender of Borrower’s chanbie of address. If Lender specifies a procedure for reporting Borrower’s change of
address, then Borrower shal only report a change of address through that specified procedure. There may be
only one designated notice hddress under this Security Instrument at any one time. Any motice to Lender shall
be given by delivering it of by mailing it by first class mail to Lender’s address stateq hirvin unless Lender
has designated another addsess by notice to Borrower. Any notice in connection with this Security Instrument
shall not be deemed to havd been given to Lender until actually received by Lender. If any notice required by
this Security Instrument is hlso required under Applicable Law, the Applicable Law requirement w1l satisfy
the corresponding requiremdnt under this Security Instrument.

16. Governing Law; severability; Rules of Construction. This Security Instrument shall be governed
by federal law and the law{ of the Jjurisdiction in which the Property is located. All rights and obligations
contained in this Security nstrument are subject to any requirements and limitations of Applicable Law.
Applicable Law might expl] Citly or implicitly allow the parties to agree by contract or it might be silent, but
such silence shall not be chnstrued as a prohibition against agreement by contract. In the event that any
provision or clause of this Jecurity Instrument or the Note conflicts with Applicable Law, such conflict shall
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not affect other provisiogs of this Security

conflicting provision.
As used in this S
corresponding neuter wa
include the plural and vic
any action.
17. Borrower’s Co

rds

Y.

18. Transfer of thf Property or a Beneficial Inte
eans any le
those beneficial interests tfansferred in

"Interest in the Property"

agreement, the intent of whic
If all or any part of fhe

not a natural person and afbeneficial interest in Borrower is sold
consent, Lender may reghire immediate payment in fuil of al
However, this tption shalilnot be exercised by Lender if such ex

If Lender exorcises
provide a period or.rot Ifss
within which Borrow:r st

sums prior to the expirakn of this period, Lende

Instrument or the Note which can be given effect without the

curity Instrument: (a) words of the masculine gender shall mean and include

or words of the feminine gender; (b) words in the singular shall mean and

b versa; and (c) the word "may" gives sole discretion without any obligation to take

Borrower shall be given one copy of the Note and of this Security Instrument.
rest in Borrower. As used in this Section 18,
gal or beneficial interest in the Property, including, but not limited to,
a bond for deed, contract for deed, installment sales comtract or escrow
h is the transfer of title by Borrower at a future date to a purchaser.

Property or any Interest in the Property is sold or transferred (or if Borrower is
or transferred) without Lender’s prior written
1 sums secured by this Security Instrument.

ercise is prohibited by Applicable Law.

is option, Lender shall give Borrower notice of acceleration. The notice shall

than 30 days from the date the notice is given in accordance with Section 15
pay all sums secured by this Security Instrument. If Borrower fails to pay these
T may invoke any remedies permitted by this Security

Instrument without further hotice or demand on Borrower.

19. Borrower’s Right ¢ Reinstate After Acceler:
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to the earliest of: (a) five
(b) such other period as A
(c) eniry of a judgment
Lender all sums which th
had occurred; (b) cures a
enforcing this Security Iy
inspection and valuation fg
Property and rights under
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and expenses in one or mg
certified check, bank check
institution whose deposits

strument, including, but nyt” limited to, reasonable attorneys’
s, and other fees incurred for the
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re insured by a federal agency, instrumentality or enti
Transfer. Upon reinstatemndnt by Borrower, this Security
remain fully effective as if do acceleration had occurred. H

ation. If Borrower meets certain conditions,
t to have enforcement of this Security Instrument discontinued at any time prior

ys beforesaie of the Property pursuant to Section 22 of this Security Instrument;
plicable Law irigit specify for the termination of Borrower’s right io reinstate; or

-
5

orcing this Secvi:ty Instrument. Those conditions are that Borrower: (a) pays
would be due under s Security Instrument and the Note as if no acceleration
default of any other ¢avenants or agreements; (c) pays all expenses incurred in
fees, property
purpose of protecting Lender’s interest in the
Lender may reasonably
Security Instrument, and

y the sums secured by this Security Inst/ume nt, shall continue unchanged unless

Applicable Law. Lender may require that Batrower pay such reinstatement sums

re of the following forms, as selected by Lerdec:~(a} cash; (b) money order; {c)

D

3 suchh check is drawn upon an
t;;or (d) Electronic Funds
Instrument and obligations secured hereby shail
owever, this right to reinstate shal ot apply in the

treasurer’s check or cashier’s check, provided an

case of acceleration under Skction 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance.

The Note or a partia’ interest in the

Note (together with this Se rity Instrument) can be sold one or more times without prior notice tO Rorrower.

A sale might result in a ch ge in the entity (known as the "

due under the Note and
under the Note, this Securit
the Loan Servicer unrelated
given written notice of the
address to which payments
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notice of transfer of serviing. If the Note is sold and thereafter the Loan is serviced by a Loan Servicer other
than the purchaser of th Note, the mortgage loan servicing obligations to Borrower will remain with the
Loan Servicer or be trarsferred to a successor Loan Servicer and are not assumed by the Note purchaser
unless otherwise provided by the Note purchaser.

Neither Borrower rpr Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the fhember of a class) that arises from the other party’s actions pursuant to this Security
Instrument or that alleges|that the other party has breached any provision of, or any duty owed by reason of,
this Security Instrument, fntil such Borrower or Lender has notified the other party (with such notice given in
compliance with the requirements of Section 15) of such alleged breach and afforded the other party hereto a
reasenable period after th¢ giving of such notice to take corrective action. If Applicable Law provides a time
period which must elapse pefore certain action can be taken, that time period will be deemed to be reasonable
for purpeses of this paraglaph. The notice of acceleration and opportunity to cure given to Borrower pursuant
to Seciion /22 and the nofice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisty the neace and oppdrtunity to take corrective action provisions of this Section 20.

21. Hazzdous Supstances. As used in this Section 21: {a) "Hazardous Substances” are those
substances definec a¢ toxdc or hazardous substances, pollutants, or wastes by Environmental Law and the
following substances. pis ‘line, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile solve:gs, materials containing asbestos or formaldehyde, and radioactive materials; (b)
"Environmental Law” meahs feceral laws and laws of the jurisdiction where the Property is located that relate
to health, safety or envirgnmetital pietection; (¢) "Environmental Cleanup® includes any response action,
remedial action, or removgl action, 2s defined in Environmental Law; and (d) an "Environmental Condition"
means a condition that canfause, contnmie-to, or otherwise trigger an Environmental Cleanup.

Borrower shall not dause or permit die nresence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to frelease any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to o, anything affecting the Property (a) that is in violation of any Environmental
Law, (b) which creates an|Environmental Condition, ¢ {¢) which, due to the presence, use, or release of a
Hazardous Substance, creafes a condition that adversely aifects the value of the Property. The preceding two
sentences shall not apply § the presence, use, or storage on ¢ Property of small quantities of Hazardous
Substances that are genera ly recognized to be appropriate to wormal-zesidential uses and to maintenance of
the Property (including, bufnot limited to, hazardous substances in c(nsum<r products).

Borrower shall promgltly give Lender written notice of (a) any invesiication, claim, demand, lawsuit or
other action by any govethmental or regulatory agency or private party mnvolying the Property and any
Hazardous Substance or | Environmental Law of which Borrower has ‘actial knowledge, (b) any
Environmental Condition, jocluding but not limited to, any spilling, leaking, disclarge; release or threat of
release of any Hazardous Substance, and (c) any condition caused by the presence, vie-or release of a
Hazardous Substance whic} adversely affects the value of the Property. If Borrower leariis r is notified by
any governmental or reguigory authority, or any private party, that any removal or other remcdiation of any
Hazardous Substance affectng the Property is necessary, Borrower shall promptly take all necessary remedial
actions in accordance with Environmental Law. Nothing herein shall create any obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORM (JOVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of fny covenant or agreement in this Security Instrument (but not prior to
acceleration under Sectfn 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the actign required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Berrower, by which the default must be cured; and (d) that failure to cure the
default on or before the| date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by Judicial proceeding and sale of the Property. The notice shall
further inform Borrowqr of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option riay require immediate payment in full of all sums secured by this Security Instrument without
further demand and mdy foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to cunvet all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited 0. reasorfable attorneys’ fees and costs of title evidence.

23. Release, Uyor payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Bord»wer shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Ingrurient, but only if the fee is paid to a third party for services rendered and the
charging of the fee is pernfitted vuider Applicable Law.

24. Waiver of Horrrstead. I-agcurdance with lilinois law, the Borrower hereby releases and waives
all rights under and by virthe of the Illinuis fgmestead exemption laws.

25. Placement of Cbllateral Protection Insiiance. Unless Borrower provides Lender with evidence
of the insurance coverage fequired by Borrower’s agreement with Lender, Lender may purchase insurance at
Borrower’s expense to praect Lender’s interests in Lorie wer’s collateral. This insurance may, but need not,
protect Borrower’s imteresth. The coverage that Lender purcpuses may not pay any claim that Borrower makes
or any claim that is made 3gainst Borrower in connection wid. e collateral. Borrower may later cancel any
insurance purchased by Lgnder, but only after providing Lenderwith evidence that Borrower has obtained
insurance as required by|Borrower’s and Lender’s agreement. 'r Lender purchases insurance for the
collateral, Borrower will §e responsible for the costs of that insurancs including interest and any other
charges Lender may impos}: in connection with the placement of the insuraice, vntil the effective date of the
cancellation or expiration pf the insurance. The costs of the insurance may- ¢ 2dded to Borrower’s total
outstanding balance or olfigation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to offtain on its own.
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BY SIGNING BELJOW, Borrower accepls and agrees to the terms and covenants contained in this
Security Instrument and iff any Rider executed by Borrower and recorded with it.
Witnesses:
ﬁm ” Bnm-a-«% (Seal)
Cynthia M, Bret{hauer -Borrower
L/Zﬁ/;VM {Seal)
J%i th E Levitt -Borrower
/
(Seal) (Seal)
-Borrower -Borrower
(Seal) ' . {Seal)
-Borrower -Borrower
{Seal) o= (Seal)
-Borrower -Borrower
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STATE OF ILLIN
L
state do hereby certify th

personally known to me

instrument as his/her/tfeir

- L - County ss:
J) &4[ » @ Notary Public in and for said county and

Cynthia M.\Bretthauer, Judith E Levitt

H

0 be the same person(s) whose name(s) sub@to the foregoing instrument,

ﬁee and voluntary act, for the uses and purposes #h€rein set forth.

appeared before me @i&y in person, and acknowledged that he/she/ ey signed and delivered the said

Given under my

My Commission Expires:
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and official seal, this 12th dayof May, 2003

Nouary Public { J" QI Q%‘f\

FFICIAL SEAL
CAVLEGLAZER =
NOTARY LB - STATE OF ILLINOIS
MY COMMISSIO!y EXPIRES: 012307
e oV T S W P ST
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