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DEFINITIONS

Words used in muitiple sections of this documnzni. are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 and 21. Certain riles regarding the usage of words used
in this document are also provided in Section 16.

(A) "Security Instrument’ means ihis document, which is daied JUNE 3, 2003 ,
together with all Riders to this document.
(B) "Borrower” is

WILLIAM R. CRAGG AND BARBARA R. CRAGG, HUSBAND AND WIFE, +Ol ‘L T ‘
TENANTS 5'Connor Titie
geivices, InC.
#2007 N e —

Borrower is the mortgagor under this Security instrument.
(C) "Lender” is EDWARD JONES MORTGAGE, LLC.

Lender is a Limited Liability Company
organized and existing under the laws of THE STATE OF DELAWARE

ILLINOIS - Single Family - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT FORM 2014 1/01
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Lender’s address is

P. 0. BOX 1857, MINNEAPOLIS, MN 55402

Lender is the mortgagee under this Security Instrument.

(D) "Note ” means the promissory nole signed by Borrower and dated JUNE 3, 2003

The Note states that Borrower owes Lender FIFTY-SEVEN THOUSAND SEVEN HUNDRED
AND NO/100 Dollars
(Us. § (3770000 ) plus interest. Borrower has promised to pay this debt in regular
Periodic Peyments and 1o pay the debt in full not later than JULY 1, 2033

(E) "Property” ‘neans the properly that is described below under the heading “Transfer of
Rights in the Froperty.”

(F) "Loan” mean: in= debt evidenced by the Note, plus interest, any prepayment charges
and late charges due urider the Note, and all sums due under this Security Instrument, plus
interest,

(G) "Riders” means all Ridzr< o this Security Instrument that are executed by Borrower.
The following Riders are 1o be executed by Borrower [check box as applicable]:

@ Adjusiable Rate Rider D Colidominium Rider DSecond Home Rider
Balloon Rider 1 Plannec it Development Rider [ 11-4 Family Rider
[] VA Rider [_] Biweekly Payment Rider L] Other(s) [specify]

(H) "Applicable Law” means ail controlling appiicable federal, state and local statutes,
regulations, ordinances and administrative rules ans orders (that have the effect of law) as
weil as all applicabie final, non-appealable judicial opiriois,

() “Community Association Dues, Fees, and Assessmrids” means all dues, fees,
assessments and other charges that are imposed on Borrower or the Properly by a
condominium association, homeowners association or similar oryarization,

(J) “Electronic Funds Transfer’ means any transfer of funds, Gther than a transaction
originated by check, draft, or similar paper instrument, which is injiiated through an
electronic terminal, telephonic instrument, computer, or magnetic tape sz-as to order,
instruct, or authorize a financial institution to debit or credit an account. Such torss includes,
but is not limited 1o, point-of-sale transfers, automated teller machine transaclions, transfers
initiated by telephone, wire transfers, and aulomated clearinghouse transfers.

(K) "Escrow Items” means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means any compensation, settiement, award of damages, or

described in Section 5) for; (i) damage 1o, or destruction of, the Property; (ii) condemnation
or other taking of all or any part of the Property: (ili) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or oiissions as to, the value and/or condition of the Property.
{M) “Mortgage Insurance” Mmeans insurance prolecting tender against the nonpayment of,
or default on, the Loan.

(N} "Periodic Payment” means the regularly scheduleg amount due for {j) principal and
interest under the Note, plus (ii) any amounts under Section 3 of this Security Instrument.
(O) "RESPA” means the Real Estate Settlement Procedures Act {12 U.8.C. Section 2601 et
seq.) and its implementing regulation, Regulation X {24 CF.R. Part 3300), as they might be
amended from time to time, or ary additiona| or successor legislation or regulation thai
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governs the same subject matter. As used in this Security Instrument, "RESPA” refers 1o all
requirements and resirictions that are imposed in regard to a “federally related mortgage
loan” even if the Loan does not qualify as a "federally related morigage loan” under RESPA.
(P) "Successor in Interest of Borrower” means any party that has taken title to the Properly,
whether or not that party has assumed Borrowet’s obligations under the Note and/or this
Security Instrument.

TRANSFER-OF RIGHTS IN THE PROPERTY

This Security instrument secures 1o Lender: (i) the repayment of the Loan, and all renewals,
extensions anrs modifications of the Note; and (ii) the performance of Borrower’s convenants
and agreements ‘idar this Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey io Lender and Lender's successors and assigns,
the following describer property located in the

County of COOK
[Type of Recording Jurisdiction) [Name of Recording Jurisdiction}:

LEGAL DESCRIPTION IS ATTACHE) HFRETO AS SCHEDULE "A” AND MADE A
PART HEREOF.

Parcel! ID Number: which curcentlv has the address of
317 N. TAYLOR AVENUE |Street]
OAK PARK [City] , IHlinois 60302 [Zip Code]

(“Property Address”):

TOGETHER WITH all the improvements now or hereafter erected on the property, and
all easemenis, appurienances, and fixiures now or hereafter a part of the propedy. All
replacements and additions shall also be covered by this Security instrument. All of the
foregaing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby
conveyed and has the right 1o grant and convey the Property and thal the Property is
unencumbered, except for encumbrances of record. Borrower warrants and will defend
generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-
uniform covenants with limited variations by jurisdiction to constitute a uniform security

instrument covering real property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges,
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the
Note and any prepayment ctharges and late charges due under the Note. Borrower shall
also pay funds for Escrow ltems pursuant to Section 3. Payments due under the Note and
this Security Instrument shall be made in U.S. currency. However, if any check or other
instrumant received by Lender as payment under the Note or this Security Instrument is
returned 1o -Lender unpaid, Lender may require that any or all subsequent payments due
under the Mote.and this Security Instrument be made in one or more of the following forms,
as selected by Lender: {a) cash: (b) money order; (c) certified check, bank check, treasurer’s
check or cashiei’s check, provided any such check is drawn upon an institution whose
deposits are insured'by a federal agency, instrumentality, or enlity; or {d) Electronic Funds
Transfer.

Payments are deemed received by Lender when received at the location designated in
the Note or at such other locat'on as may be designated by Lender in accordance with the
notice provisions in Section 15. cender may return any payment or partial payment if the
Payment or partial payments are insatiicient to bring the Loan current. Lender may accept
any payment or partial payment insufficivit to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights tc reluse such payment or partial payments in the
future, but Lender is not obligated to apply suzi payments at the time such paymenis are
accepted. If each Periodic Payment is appliea a3 of its scheduled due date then Lender
need not pay interest on unappiied funds. Lender 2iay hoid such unapplied funds until
Borrower makes payment to bring the Loan current, 4f sorrower does not do so within a
reasonable period of time, Lender shall either apply such furdz or return them to Borrower.
if not applied earlier, such funds will be applied to the outstanding principal balance under
the Note immediately prior to foreclosure. No offset or claim which Borrower migh! have
now or in the future against Lender shall relieve Borrower from m&kird payments due under
the Note and thjs Securily Instrument or performing 1he covenants and ggreements secured
by this Security Instrument.

2. Application of Payments or Proceeds, Except as otherwise described in taiz Section 2,
all payments accepted and applied by Lender shall be applied in the follov/iny order of
priority: (a) interest due under the Note; (b} principal due under the Note; (c) amicunts due
under Section 3. Such Payments shall be applied to each Periodic Payment in the arder in

shall be applied first 1o any prepaymeni charges and then as described in the Note.

I S
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Any application of payments, insurance proceeds, or Miscellaneous Proceeds 1o
principal due under the Note shall not extend or postpone the due date, or change the
amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments

“are due under the Note, until the Note is paid in full, a sum {the “Funds”} to provide for
payment of amounts due for: (a) taxes and assessments and other items which can altain
priority over this Security Instrument as a lien or encumbrance on the Properly; (b)
leasehoid payments or ground rents on the Property, if any; {c) premiums for any and all
insurance feqeired by Lender under Section 5. and {d) Morlgage Insurance premiums, if
any, or any stuns payable by Borrower o Lender in lieu of the payment of Mortgage
Insurance premidras in accordance with the provisions of Section 10. These items are called
"Escrow ltems.” At-origination or al any time during the term of the Loan, Lender may
require that Communit rssociation Dues, Fees, and Assessments, if any, be escrowed by
Borrower, and such dues, fees and assessments shall be an Escrow ltem. Borrower shall
promptly furnish to Lender ai notices of amounts to be paid under this Section. Borrower
shall pay Lender the Funds for =sciow jtems unless Lender waives Borrower’s obligation to
pay the Funds for any or all Esciow ltems. Lender may waive Borrower’s obligation to pay
to Lender Funds for any or all Escicw \tems at any time. Any such waiver may only be in
writing. In the event of such waiver, Beyrower shall pay direclly, when and where payable,
the amounts due for any Escrow ltems for which payment of Funds has been waived by
Lender and, if Lender requires, shall furnizh. to Lender receipts evidencing such payment
within such time period as Lender may requive. Borrower’s obligation to make such
payments and to provide receipts shall for all puipices be deemed to be a covenant and
agreement contained in this Security Instrument, as’t%e phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay r.scrow Hems direclly, pursuant to a
waiver, and Borrower fails to pay the amount due for an Escrcw ltem, Lender may exercise
its rights under Section 9 and pay such amount and Borrower shall then be obligated under
Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any of
all Escrow ltems at any time by a notice given in accordance with Seciion 15 and, upon such
revocation, Borrower shall pay to Lender alt Funds, and in such amcunts, that are then
required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufticicr! io permit
Lender to apply the Funds at the time specified under RESPA, and {b) not ‘0-exceed the
maximum amount a lender can require under RESPA. Lender shall estimate th_amount of
Funds due on the basis of current data and reasonable estimates of expenditures. o future
Escrow ltems or otherwise in accordance with Applicable Law.

The Funds shal! be held in an institution whose deposits are insured by a federal
agency, instrumentality, or entity (including Lender, if Lender is an institution whose
deposits are so insured) of in any Federal Home Loan Bank. Lender shall apply the Funds
o pay the Escrow ltems no later than the time specified under RESPA. Lender shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow lems, unless Lender pays Borrower interest on the Funds
and Applicable Law permits Lender to make such a charge. Unless an agreement is made
in writing or Applicable Law requires interest to be paid on the Funds, Lender shall not be

{ 73
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required to pay Borrower any interest or earnings on the Funds Borrower and Lender can
agree in writing, however, that interest shall be paid on the Funds. Lender shall give 10
Borrower, without charge, an annual accounting of the Funds as required by RESPA.,

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account to Borrower for the excess funds in accordance with RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shail notify Borrower as required
by RESPa, and Borrower shall pay to Lender the amount necessary to make up the
shortage inr-accordance with RESPA, but in no more than 12 monthly payments. if there is 3
deficiency Of “nnds held in escrow, as defined under RESPA, Lender shall nolify Borrower
as required by RESPA, and Borrower shall pay io Lender the amount necessary to make up
the deficiency in 2crerdance with RESPA, but in no more than 12 monthly payments.

Upon paymentn iul! of all sums secured by this Security Instrument, Lender shall
prompily refund to Borrowses any Funds held by Lender.

4. Charges; Liens, Boirnwer shall pay all taxes, assessments, charges, fines, and
impositions attributable 1o tre Property which can attain priority over this Security
Instrument, teasehold payments cr ground rents on the Property, if any, and Community
Association Dues, Fees, and Assessrients, if any. To the extent that these items are Escrow
Items, Borrower shall pay them in the riiuner provided in Section 3.

Barrower shall promptly discharge any lieh which has priority aver this Security
Instrument unless Borrower: (a) agrees in wi itng to the payment of the obligation secured
by the lien in a manner acceptable to Lender, it only so long as Borrower is performing
such agreement; (b} contests the lien in good faitk” by, or defends against enforcement of
the lien in, legal proceedings which in Lender’s opinica osperate 1o prevent the enforcement
of the lien while those proceedings are pending, but oriyuntil such proceedings are
concluded; or (c) secures from the holder of the lien an agreeraent satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender detétmines that any part of the
Property is subject to a lien which can attain priorily over this Secrdty Instrument, Lender
may give Borrower a notice identifying the lien. Within 40 days of the wate on which that
notice is given, Borrower shall satisfy the lien or take one or more of the actions set forth
above in this Section 4.

Lender may require Borrower to Pay a one-time charge for a real estate tux verification
and/or reporting service used by Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existing or he¢roafter
erected on the Property insured against loss by fire, hazards included within the term
“extended coverage” and any other hazards including, but not limitegd to, earthquakes and
floods, for which Lender requires insurance. This insurance shall be maintained in the
amounts (including deductible levels) and for the periods that Lender requires. What Lender

, e
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or certification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection with the review of any flood
zone determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above, Lender may obtain
insurance coverage, at Lender's opftion and Borrower’'s expense, Lender is under no
obligation to purchase any particuiar type or amount of coverage. Therefore, such coverage
shall cover Lender, but might or might not protect Borrower, Borrower's equity in the
Property/ o the contents of the Property, against any risk, hazard or liability and might
provide greuier or lesser coverage than was previously in effect. Borrower acknowledges
that the cos’ o/ the insurance coverage so obtained might significantly exceed the cost of
insurance that Rurrower could have obtained. Any amounts disbursed by Lender under
this Section 5 shall become additional debt of Borrower secured by this Security Instrument.
These amounts shall Lear interest at the Note rate from the date of disbursement and shall
be payable, with such-i.terest, upon notice from Lender 1o Borrower requesting payment.

All insurance policies reguived by Lender and renewals of such policies shall be subject
1o Lender's right to disapprove such policies, shall include a standard mortgage clause, and
shall name Lender as mortgagee and/or as an additional loss payee. Lender shall have the
right to hold the policies and rerewal certificates. If Lender requires, Borrower shall
promptly give to Lender all receipts_of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to,
or destruction of, the Property, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/or as ar arjditional loss payee.

In the event of loss, Borrower shall give premit notice 1o the insurance carrier and
Lender. Lender may make proof of loss if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, any instranse proceeds, whether or not the
underlying insurance was required by Lender, shall be app'ieu to restoration or repair of the
Properly, if the restoration or repair is economically feasible and Lender’s security is not
lessened. During such repair and restoration period, Lender stall have the right to hold
such insurance proceeds until Lender has had an opportunity i0_faspect such Property 10
ensure the work has been completed to Lender's satisfaction, provider-that such inspection
shall be undertaken promptly. Lender may disburse proceeds for the repairs and
restoration in a single payment or in a series of progress paymenis s _the work is
completed. Uniess an agreement is made in writing or Applicable Law reghir.s interest to
be paid on such insurance proceeds, Lender shall not be required to pay Darrower any
interest or earnings on such proceeds. Fees for public adjusters, or other thira. harties,
retained by Borrower shall not be paid out of the insurance proceeds and shall be the sole
obligation of Borrower. If the restoration or repair is not economically feasible or Lender’s
secutity would be lessened, the insurance proceeds shall be applied 10 the sums secured
by this Securily Instrument, whether or not then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided for in Section 2.

If Borrower abandens the Property, Lender may file, negotiate and settle any available
insurance claim and related matters. i Borrower does not respond within 30 days to a
notice from Lender that the insurance carrier has offered to settle a claim, then Lender may
negotiate and setile the claim. The 30-day period will begin when the notice is given. In

-
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either event, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Borrower’s rights 1o any insurance proceeds in an amoun? not
to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other
of Borrower’s rights (other than the right fo any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are
applicable to the coverage of the Property. Lender may use the insurance proceeds either
to repair.or restore the Property or 1o pay amounts unpaid under the Note or this Security
Instruraen, whether or not then due.

6. Cceupancy. Borrower shall occupy, estabiish, and use the Property as Borrower’s
principal reaidence within 60 days afler the execution of this Security Instrument and shall
continue to occipy the Property as Borrower’s principal residence for at least one year afler
the date of occupancy. unless Lender otherwise agrees in writing, which consent shall not
be unreasonably withheld, or unless extenuating circumstances exis! which are beyond
Borrower’s control.

1. Preservation, Maintcnanc= and Protection of the Property; Inspections. Borrower
shall not destroy, damage ol impair the Property, ailow the Property to deteriorate or
commit waste on the Property. Whether or not Borrower is residing in the Property,
Borrower shall maintain the Property i arder to prevent the Property from deleriorating or
decreasing in value due 1o its condition’ Unless it is determined pursuant 1o Section 5 that
repair or restoration is not economically feasible, Borrower shall prompily repair the
Property if damaged 1o avoid further deteriorailon or damage. If insurance or condemnation
proceeds are paid in connection with damage 13, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the “raperty only if Lender has released
proceeds for such purposes, Lender may disburse proczeds for the repairs and resioration
in a single payment or in a series of progress payments 4§ the work is completed. If the
insurance or condemnation proceeds are not sufficient 1o rerair or restore the Property,
Borrower is nol relieved of Borrower’s obligation for the complation of such repair or
restoration.

Lender or its agent may make reasonable entries upon and inspectons of the Property.
If it has reasonable cause, Lender may inspect the interior of the iniprovements on the
Properly. Lender shall give Borrower notice at the time of or prior 10 sura-an interior
inspection specifying such reasonable cause.

8. Barrower's Loan Application. Borrower shali be in default if, during the Loan
‘application process, Borrower or any persons or entities acting at the direction of Bariower
or with Borrower's knowledge or consent gave materially false, misleading, or inaccurale
information or statements 1o Lender (or failed to provide Lender with material information)
in connection with the Loan, Material representations include, but are not limited 1o

’

representations concerning Borrower's Occupancy of the Property as Borrower’s principal
residence,

9. Protection of Lender’s Interest in the Property and Rights Under this Security
Instrument. I (a) Borrower fails 1o perform the covenants and agreements contained in this

Security Instrument, (b) there is a legal Proceeding that might significantly affect Lender’s
.interest in the Property and/or rights under this Security instrument {such as a proceeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or to enforce laws or reguiations), or

7 s
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(c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Property. Lender’s actions can include, but are not limited to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable attorneys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a
bankruptCy proceeding. Securing the Property inciudes, but is not limited 1o, entering the
Property “ic._make repairs, change locks, replace or board up doors and windows, drain
water from pines, eliminate building or other code violations or dangerous conditions, and
have utilities turned on or off. Aithough Lender may take aclion under this Section §,
Lender does not hive to do so and is not under any duly or obligation to do so. It is agreed
that Lender incurs’ne diability for not taking any or all actions authorized under this Section

Any amounts disi;jurser by Lender under this Section 9 shall become additional debt of
Borrower secured by ihie/8¢curity Instrument. These amounts shall bear interest at the
Note rate from the date of disbursement and shall be payable, with such interest, upon
notice from Lender to Borrower renuesting payment.

if this Security Instrument is on-e-ieasehold, Borrower shall comply with all the
provisions of the lease. If Borrower aciuires fee title to the Property, the leasehold and the
fee title shall not merge unless Lender agrzes to the merger in writing.

10. Mortgage Insurance. If Lender required Morigage Insurance as a condition of
making the Loan, Borrower shall pay the nramjums required to maintain the Morigage
Insurance in effecl. If, for any reason, the Mortyzgz insurance coverage required by Lender
ceases 1o be available from the mortgage insurer/ihat previously provided such insurance
and Borrower was required to make separately desioraied payments toward the premiums
for Morigage Insurance, Borrower shall pay the premiums required to obtain coverage
substantially equivalent to the Mortgage Insurance previnusly in effect, at a cosl
substantially equivalent to the cost fo Borrower of the Mortnage Insurance previously in
effect, from an alternate mortgage insurer selected by Lender./if-substantially equivalent
Mortgage Insurance coverage is not available, Borrower shall continueito pay 1o Lender the
amount of the separately designated payments that were due when 1ne iiisttrance coverage
ceased to be in effect. Lender will accept, use and retain thesz p=yments as a
non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be
non-refundable, nolwithstanding the fact that the Loan is ultimately paid in ful’, and Lender
shall not be required to pay Borrower any interest or earnings on such lous reserve.
Lender can no longer require loss reserve payments if Mortgage Insurance coverage {in the
amount and for the period that Lender requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately designated payments
toward the premiums for Morigage Insurance. If Lender required Morigage Insurance as a
condition of making the Loan and Borrower was required to make separately designated
paymenis toward the premiums for Morigage Insurance, Borrower shall pay the premiums
required to maintain Mortgage Insurance in effect, or to provide a non-refundable loss
reserve, until Lender’s requirement for Morigage insurance ends in accordance with any
written agreement between Borrower and Lender providing for such fermination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s
obligation to pay interest at the rate provided in the Note.

SILog  Rev 11/13/00 Page 9 of 18 lnitlalS:ﬁ/‘E_;_éj‘ FORM 34 1/01
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Mortgage Insurance reimburses Lender (or any entily that purchases ihe Note) for
certain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is noi
a party 1o the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time 1o
time, and may enter into agreements with other parties that share or modify their risk, or
reduce losses. These agreements are on terms and conditions that are satisfactory to the
mortgare insurer and the other party {or parties) to these agreements. These agreements
may requir2 the morigage insurer to make Payments using any source of funds that the
mortgage insirer may have available {which may include funds obiained from Mortgage
tnsurance preininms).

As a result arfvbase agreements, Lender, any purchaser of the Note, another insurer,
any reinsurer, any otlier entity, or any affiliate of any of the foregoing, may receive {directly
or indirectly) amounts that derive from {or might be characterized as) a portion of
Borrower's payments for Morgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducmg losses. If such agreement provides that an affiliate of
Lender takes a share of the insurer’s risk in exchange for a share of the premiums paid 1o
the insurer, the arrangement is oftor *crmed “captive reinsurance.” Further:

(a) Any such agreements will noi a%ie=t the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any other terms i the Loan. Such agreements will not increase
the amount Borrower will owe for Mortgage Ins:rance, and they will not entitle Borrower to
any refund.

{b) Any such agreements will not affect the rizr(s Borrower has - if any - with respect
{o the Mortgage Insurance under the Homeowners P.olection Act of 1998 or any other law,
These rights may include the right to receive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance, to have the Morty~ge Insurance terminated
automatically, and/or to receive a refund of any Mortgage Insiance premiums that were
unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Misceliansous Proceeds are
hereby assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be appled (o
restoration or repair of the Property, if the restoration or repair is economically feasible ang

SiIL10  Rev 09/28/00 Page 10 of 18 Imlial!‘é/j./;zﬁ él - FORM 3014 1/01
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In the event of a lotal taking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower.

in the event of a partial taking, destruction, or loss in value of the Property in which the
fair market value of the Property immediately before the partial taking, destruction, or loss
in value is equal to or greater than the amount of the sums secured by this Security
Instrument. immediately before the partial 1aking, destruction, or loss in value, unless
Borroweiand Lender otherwise agree in writing, the sums secured by this Security
instrument.shall be reduced by the amount of the Miscellaneous Proceeds multiplied by the
following fractior: (a) the total amount of the sums secured immediately before the partial
taking, destruciop,-or loss in value divided by (b) the fair market value of the Property
immediately before *ie. partial taking, destruction, or loss in value. Any balance shall be
paid to Borrower.

In the event of a partizt-1aking, destruction, or loss in value of the Property in which
the fair market value of the/Pioperly immediately before the partial taking, destruction, or
loss in value is less than the 2incunt of the sums secured immediately before the partial
taking, destruction, or loss in value —unless Borrower and Lender otherwise agree in writing,
the Miscellaneous Proceeds shal’ ke applied to the sums secured by this Security
Instrument whether or not the sums are tnen due.

if the Properly is abandoned by Borrowzi; or if, after notice by Lender to Borrower that
the Opposing Party {as defined in the nex. sentence) offers to make an award to setlle a
claim for damages, Borrower fails to responc. v | ender within 30 days after the date the
notice is given, Lender is authorized 1o collect and’apoly the Miscellaneous Proceeds either
1o restoration or repair of the Property or to the sums zecured by this Security Instrument,
whether or not then due. "Opposing Parly” means tac third party that owes Borrower
Miscellaneous Proceeds or the party against whom Borrower 1.as a right of action in regard
to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, wheiher civil or criminal, is
begun that, in Lender’s judgment, could result in forfeiture of the Picperty or other material
impairment of Lender’s interest in the Property or rights under this Security Instrument.
Borrower can cure such a defauit and, if acceleration has occurred, reinstaie. as provided in
Section 19, by causing the action or proceeding to be dismissed with. a psling that, in
Lender's judgment, precludes forfeiture of the Property or other material imnrairment of
Lender’s interest in the Property or rights under this Security Instrument. The orcceeds of
any award or claim for damages that are atiributable to the impairment of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time
for payment or modification of amortization of the sums secured by this Securily Instrument
granted by Lender to Borrower or any Successor in interest of Borrower shall not operate to
release the liability of Borrower or any Successors in Interest of Borrower. Lender shall not
be required to commence proceedings against any Successor in Interest of Borrower or o
refuse 1o extend time for payment or otherwise madify amortization of the sums secured by
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this Security Instrument by reason of any demand made by the original Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower
covenanls and agrees thal Borrower's obligations and liability shall be joint and several.
Howeve?, any Borrower who co-signs this Security Instrument but does not execule the Note
(a "co-sigrer”): (a) is co-signing this Security Instrument only to mortgage, grant and convey
the co-signzr’s interest in the Property under the terms of this Security Instrument; (b) is not
personally oblipued to pay the sums secured by this Security Instrument: and (c) agrees
that Lender anc_apy other Borrower can agree to extend, modify, forbear or make any
accommodations with rzgard to the terms of this Security Instrument or the Note without the
co-signer’'s consent.

Subject {o the provisior &i Section 18, any Successor in Interest of Borrower who
assumes Borrower’s obligations tnder this Security Instrument in writing, and is approved
by Lender, shall obtain all of Barrower’s rights and benefits under this Security Instrument.
Borrower shall not be released from Sorrower’s obligations and liability under this Security
Instrument unless Lender agrees 1o suc'irelease in writing. The covenanis and agreements
of this Security Instrument shall bind {(excopi, as provided in Section 20) and benefit the
successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in
connection with Borrower’s default, for the purpuse”of protecting Lender’s interest in the
Properly and rights under this Security Instrument, inzivding, but not limited 1o, attorneys’
fees, property inspection and valuation fees. in regar? to anv other fees, the absence of
express authority in this Security Instrument 1o charge a specific fee to Borrower shall not
be construed as a prohibition on the charging of such fee. Lendne may not charge fees that
are expressly prohibited by this Security Instrument or by Applicabls 1dw.

If the Loan is subject to a law which sets maximum loan charges, ard that law is finally
interpreted so that the interest or other loan charges collected or-io ha collected in
connection with the Loan exceed the permitted limits, then: (a) any such l6an charge shall
be reduced by the amount necessary to reduce the charge to the permitted JAimit: and (b)
any sums already collected from Borrower which exceeded permitied limits will be refunded
to qurower. Lender may choose 1o make this refund by reducing the principal owed wider
the Note or by making a direct Payment to Borrower. If a refund reduces principal, the

action Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
fnstrument must be in wriling. Any notice 1o Borrower in connection with this Security
instrument shall be deemed to have been given to Borrower when mailed by first class mail
or when actually delivered to Borrower’s notice address if sent by other means. Notice to
any one Borrower shajl constitute notice to gl| Borrowers unless Applicable Law expressly

g
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requires otherwise. The notice address shall be the Property Address unless Borrower has
designated a substitute nolice address by notice to Lender. Borrower shall promptly notify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated notice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address staled herein unless Lender has
designatsd" another address by notice lo Borrower. Any notice in connection with this
Security Insirument shall not be deemed to have been given to Lender until actually
received by Lender. If any notice required by this Security Instrument is also required
ynder Appliceile’ Law, the Applicable Law requirement will satisfy the corresponding
requirement under this Security Instrument.

16. Governing Law: Severability; Rules of Construction. This Security Instrument shall
be governed by federal-iaw and the law of the jurisdiction in which the Property is located.
Al rights and obligatiors contained in this Security Insirument are subject to any
requirements and limitations of Anblicable Law. Applicable Law might explicitly or implicitly
allow the parties to agree by vontiact or it might be silent, but such silence shall not be
construed as a prohibition against(ag-eement by contract. in the event that any provision or
clause of this Security Instrument ol the Note conflicts with Applicable Law, such conflict
shall not affect other provisions of this ¢t ecurity instrument or the Note which can be given
effect without the conflicting provision.

As used in this Security Instrument: (a) woids of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the
singular shall mean and inciude the plural and vice wversa; and (c) the word “may” gives
sole discretion without any obligation to take any acticn,

17. Borrower’s Copy. Borrower shall be given one cory of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Bor:avrer. As used in this
Section 18, “Interest in the Property” means any legal or beneficialinterest in the Property,
including, but not limited to, those beneficial interests transferred n a bond for deed,
contract for deed, instaliment sales contract or escrow agreement, theintent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold ortrunsferred (or
if Borrower is not a natural person and a beneficial interest in Borrowe: /s sold or
transferred) without Lender’s prior writlen consent, Lender may require immediaie payment
in full of all sums secured by this Security Instrument. However, this option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shal! provide a period of not less than 30 days from the date the notice is given in
accordance with Section 15 within which Borrower must pay all sums secured by this
Security Instrument. If Borrower fails 1o pay these sums prior to the expiration of this
period, Lender may invoke any remedies permitled by this Security Instrument without
further notice or demand on Borrower.

ﬁj g?
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19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain
conditions, Borrower shall have the right to have enforcement of 1his Security Instrument
discontinued at any lime prior to the earliest of (a) five days before sale of the Property
pursuant o any power of sale contained in this Securily Instrument: {b) such other period as
Applicable Law might specify for the termination of Borrower's right to reinstate: or {c) entry
of a judgment enforcing this Security Instrument. Those conditions are that Borrower; (a)
pays Lerder all sums which then would be due under this Security instrument and the Note
as if no-acceleration had occurred: {b) cures any default of any other covenanis or
agreemerits; (c) pays all expenses incurred in enforcing this Security Instrument, including,
but not limiier in, reasonable atlorneys’ fees, property inspection and valuation fees, and
other fees incurrsd for the purpose of protecting Lender’s interest in the Property and rights
under this Securityinsirument:; and (d) takes such action as Lender may reasonably require
1o assure that Lender’s-interest in the Property and rights under this Security Instrument,
and Borrower’'s obligation ‘o pay the sums secured by this Security Instrument, shall
continue unchanged. Lender mav_require that Borrower pay such reinstalement sums and
expenses in one or more of the foliowing forms, as selected by Lender: (a) cash: (b) money
order; (c) certified check, bank check. treasurer’'s check or cashier's check, provided any
such check is drawn upon an instituticn whose deposits are insured by a federal agency,
instrumentality or entity; or (d) Electronit. Funds Transfer. Upon reinstatement by Borrower,
this Security Instrument and obligations sedurey hereby shall remain fully effective as if nho
acceleration had occurred. However, this rigni to reinstate shall nat apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice ol Grievance. The Note or a partial
interest in the Note (together with this Security Instrumerij can be sold one or more times
without prior notice to Borrower. A sale might result in a ch inge in the entity (known as the
“Loan Servicer”) that collects Periodic Payments due undei.ihe Note and this Security
Instrument and performs other mortgage loan servicing obligatioris under the Note, this
Security fnstrument, and Appticable Law. There also might be one 4 “nore changes of the
Loan Servicer unrelated 1o a sale of the Note. If there is a change of the Loan Servicer,
Borrower will be given written notice of the change which will state the na:ne and address
of the new Loan Servicer, the address to which payments should be made ZnZ_any other
information RESPA requires in connection with a notice of transfer or servicing: If'the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchzzer of
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The notice of acceleration and opportunity fo cure given to Borrower pursuant to Section 22
and the notice of acceleration given to Borrower pursuant to Section 18 shall be deemed to
satisfy the notice and opportunily to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21: (a) "Hazardous Substances”
are those substances defined as toxic or hazardous substances, pollutants, or wastes by
Environmental Law and the following substances: gasoline, kerosene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containiry ‘asbestos or formaldehyde, and radioactive materials; (b) "Environmental Law”
means federal laws and laws of the jurisdiction where the Property is located that relate to
health, safely or environmental protection; (c) "Environmental Cleanup” includes any
response actinn, vemedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a condition that can cause, contribule to, or
otherwise trigger an Favironment Cleanup.

Borrower shall poi¢ause or permit the presence, use, disposal, storage, or release of
any Hazardous Substances, or-threaten to release any Hazardous Substances, on or in the
Property. Borrower shall not de, nor allow anyone eise to do, anything affecting the
Property {a) that is in violation of any Environmental lLaw, (b) which creates an
Environmental Condition, or (c) whic!i. due to the presence, use, or release of a Hazardous
Substance, creates a condition that eaversely affects the value of the Property. The
preceding 1wo sentences shall not appiy 1o the presence, use, or storage on the Property of
small quantities of Hazardous Substances tat are generally recognized to be appropriate 1o
normal residential uses and to maintenance of the Property {including, but not limited to,
hazardous substances in consumer products).

Borrower shall promptly give Lender written riotics of (a) any investigation, claim,
demand, lawsuit or other action by any governmentar ¢r.regulatory agency or private party
involving the Property and any Hazatdous Substance ¢ Cnvironmental Law of which
Borrower has actual knowledge, (b) any Environmental Cordition, including but not limited
1o, any spilling, leaking, discharge, release or threat of release (0f any Hazardous Substance,
and (c) any condition caused by the presence, use or release of 4 Hazardous Substance
which adversely affects the value of the Properly. if Borrower learas, r is notified by any
governmental or regulatory authority, or any private party, that any removal or other
remediation of any Hazardous Substance affecting the Property is necesscry, Aorrower shall
promptly take all necessary remedial actions in accordance with Enviranzaental Law,
Nothing herein shall create any obligation on Lender for an Environmental Cleanp.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree z.s
follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specify: (a) the default; (b) the action required to cure the default; (c) a date,
not less than 30 days from the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration

“. A I'
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and foreclosure. If the default is not cured on or before the date specified in the hotice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without further demand and may foreclose this Security Instrument by
judicial proceeding. Lender shall be entitled to collect afl expenses incurred in pursuing the
remedies provided in this Section 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence.,

23, Release. Upon payment of all sums secured by this Security Instrument, Lender
shall release this Security Instrument. Borrower shall pay any recordation costs. Lender
may charge’ Borrower a fee for releasing this Security Instrument, but only if the fee is paid
to a third pady for services rendered and the charging of the fee is permitted under
Applicable Law.

24. Waiver of Homestead. in accordance with Illinois law, the Borrower hereby releases
and waives all rights under and by virtue of the lllinois homestead exemption faws.

25. Placement of Collatera! Piatection Insurance. Unless Borrower provides Lender
with evidence of the insurance roverage required by Borrower's agreement with Lender,
Lender may purchase insurance ot Sarrower’s expense to protect Lender’s interesis in
Borrower’s collateral. This insurance iz but need not, protect Borrower's interests. The
coverage thal Lender purchases may noi p2y any claim that Borrower makes or any claim
that is made against Borrower in connection with the collateral. Borrower may later cancel
any insurance purchased by Lender, but only_afer providing Lender with evidence that
Borrower has obtained insurance as required by PGirower’s and Lender’s agreement. If
Lender purchases insurance for the collateral, Borrovie: will be responsible for the costs of
that insurance, including interest and any other charge<-Lender may impose in connection
with the placement of the insurance, until the effective date of the cancellation or expiration
of the insurance. The costs of the insurance may be added to darrower’s total outstanding
balance or obligation. The costs of the insurance may be more han the cost of insurance
Borrower may be able 1o obtain on its own.

.,) .,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in
this Security Instrument and in any Rider execuled by Borrower and recorded with it.

Witnesses:

Zé/' > féﬁe’ eal)

WILLIAM R, CRAGG Borrower

%%/j (Seal)

BARBARA R. CRAGG Borrower

. -.. Y
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STATE OF ILLINOIS, Cook County ss:

1, Merrill C. Hoyt
for said county and state do hereby certify that

WILLIAM R. CRAGG AND BARBARA R. CRAGG, HUSBAND AND WIFE, JOINT
TENANTS

. @ Notary Public in and

personally known to'me to be the same person(
foregoing instrument, appearzd before me this d
he/she/they signed and delivereg the said instrumen
for the uses and purposes therein sat forth.

Given under my hand and officia’ zeal, this

§) whose name(s) subscribed 1o the
ay in person, and acknowledged that
t as his/her/their free and voluniary act,

3rd day of June, 2003

My Commisssion Expires:

e Ay
o f

RS .
L:' § T 0ls ?3 Notary Public,
i Nl
N GL3TD4 ¢
NP PR
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FIXED/ADJUSTABLE RATE RIDER

5/1 YEAR FIXED/ARM 0128330008
{One Year Treasury index - Rate Caps}
THIS FIXED/ADJYISTABLE RATE RIDER is made this 3rd day of JUNE, 2003 ... , and

is incorporated inin_und shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned ("Borrower”) to
secure Borrower's Iixed/Adiustable Rate Note (the "Note ) 10 i
EDWARD JONES MORTGAGE LLC. || | it ("Lender”)

of the same date and covering ¢, property described in the Security Instrument and located at: ..........
317N, TAYLOR AVENUE, QAK P8Ik 1L 80302 | oottt
{Property Address)

THE NOTE PROVIDES FOR A CHANGE IN THE BORROWER'S FIXED
INTEREST RATE TO AN AIJUSTABLE INTEREST RATE. THE NOTE LIMITS
THE AMOUNT BORROWER’S ADJUSTABLE INTEREST RATE CAN CHANGE AT
ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to'the covenants and agreements made in the Secunty
Instrument, Borrower and Lender further covenant anl agree as follows:

A. ADJUSTABLE RATE AND MONTHLY PAYMENT CHAMGES

The Note provides for an initial fixed interest rate of _+£25 . %. The Note also provides for a
change in the initial fixed interest rate to an adjustable intercst rate, as follows:

4, ADJUSTABLE INTEREST RATE AND MONTHLY PAYMEN CHANGES
(A) Change Dates

The initial fixed interest rate 1 will pay will change 1o an adjustable *tecest rate on the first day of
JULY, 2008 ... and the adjustable interest rate 1 will pay may chnge on that day every 12th
month thereafter. The date on which my initial fized interest rate changes to an adjustable interest
rate, and each date on which my adjustable interest rate could change, is cailed a “Change Date.”

(B) The Index

Beginning with the first Change Date, my adjustable interest rate will be based op-an Index. The
"Index” is the weekly average yield on United States Treasury securities adjusted to_a constant
maturity of one year, as made available by the Federal Reserve Board. The most recent Index
figure available as of the date 45 days before each Change Date is called the "Current Index.”

If the Index is no longer available, the Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1701 EC113L Rev. 11/21/00
Single Family - Fannie Mae Uniform Instrument (page 1 of 4 pages}
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(C) Calculation of Changes 0128330008

Before each Change Date, the Note Holder will calculate my new interest rate by adding

two and three-quarters . ... ... percentage points (..2:730.... %) to the Current Index.

The Note Holder will then round the result of this addition to the nearest one-eighth of one
percentags - point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount will be my new interest rate until the next Change Date.

The Note ilpider will then determine the amount of the monthly payment that would be sufficient
to repay the curaid principal that | am expected to owe at the Change Date in full on the Matunty
Date af my ncw.interest rate in substantially equal payments. The result of this calculation will be
the new amount of yor monthly payment.

(D) Limits on Interest i7te Changes

The interest rate 1 ami required to pay at the first Change Date will not be greater than
...... 9625 . % or less than . 2759 %. Thereafler, my adjustable interest rate will never be
increased or decreased on any single Change Date by more than two percentage points from the
rate of interest | have been paying for the preceding 12 months. My interest rate will never be
greater than 9825 %,

(E) Effective Date of Changes

My new interest rate will become effective s each Change Date. I will pay the amount of my new
monthly payment beginning on the first mor:hly payment date after the Change Date until the
amount of my monthly payment changes aga.n.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notite of ary changes in my initial fixed interest rate
to an adjustable interest rate and of any changes in inv-a .justablge interest rate before the effective
date of any change. The notice will include the amount of my monthly payment, any nformation
required by law 1o be given to me and also the title and telephone number of a person who will
answer any question I may have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST i*. 2ORROWER

1. Until Borrower’s initial fixed interest rate changes o an adjustatle /interest rate under the terms
stated in Section A above, Uniform Covenant 18 of the Security Instruinent shall read as follows:

Transfer of the Property or a Beneficial Interest in Borrower. As Gved in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including but
not Limited to, those beneficial interests transferred in a bond for de(d, rontract for deed,
installment sales contract or escrow agreement, the intent of which is the trancfer of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if

Borrower is not a natural person and a beneficial interest in Borrower is sold of iransferred)

without Lender’s prior written consent, Lender may require immediate payment m full of all

sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

T ATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01  EC113L Rev. 11/21/00
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If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice

shall provide a period of not less than 30 days from the date the notice is given in accordance

with Section 15 within which Borrower must pay all sums secured by this Security Instrument.

If Bonower fails to pay these sums prior to the expiration of this period, Lender may invoke

al.sny rcmedies permitted by this Security Instrument without further notice or demand on
orTOWeT:

9. When Borrowe.:’s initial fixed interest rate changes to an adjustable interest rate under the terms
stated in Sectiza /A above, Uniform Covenant 18 of the Security Instrument described in Section
Bl above shall then cease to be in effect, and the provisions of Uniform Covenant 18 of the
Security Instrument zna’ be amended to read as follows:

Transfer of the Pioperty or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any Jegal or beneficial interest in the Property, including, but
not limited to, those beseficial interests transferred in a bond for deed, contract for deed,
installment sales contract of escrow agreement, the intent of which is the transfer of title by
Borrower at a future date 1o a-puichaser.

If all or any part of the Property o1 any Interest in the Property is sold or transferred (or if
Borrower is not a natural person ard-2 beneficial interest in Borrower is sold or transferred)
without Lender’s prior written conseit, J.onder may require immediate payment in full of all
sums secured by this Security Instrumint. However, this option shall not be exercised by
Lender if such exercise is prohibited by Agplicable Law. lender also shall not exercise this
option if: (a) Borrower causes to be submitic? to Lender information required by Lender to
evaluate the intended transferee as if a new lown were being made to the transferee; and (b)
Lender reasonably determines that Lender's sesurity will not be impaired by the loan
assurnption and that the sk of a breach of any Zovenant or agreement in this Security
Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender ‘mey charge a reasomable fee as a
condition to Lender's consent to the loan assumption. Lendcr-«lso may require the transferee
to sign an assumption agreement that is acceptable to Lender 2:d tnat obligates the transferee
to keep all the promises and agreements made in the Note and n this Security Instrument.
Bomower will continue to be obligated under the Note and this Sesurity Instrument unless
Lender releases Borrower in writing.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - { YEAR TREASURY INDEX Form 3182 1/0% EC1LBI;§'E:f 11/;4.':)5
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If Lender exercises the option to require immediate payment in full, Lender shall give Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the date the notice 18
given in accordance with Section 15 within which Borrower must pay all sums secured by this
Security Inst/ument. If Borrower fails to pay these sums prior to the expiration of this period, Lender
may invoke aiv. remedies permitted by this Security Instrument without further notice or demand on
Borrower.

BY SIGNING PiLOW, Borrower accepts and agrees to the terms and covenants contained in this
Fixed/Adjustable Rae W-der.

3

Z/////ML///{)I &4‘?/ (Seal)
WILOAM R. CRAGG 7/ -Borrower
_Z_’;éi/b&m 7{' éj {Lepi__ {Seal)
BARSARA R. CRAGG / /’ -Borrower
MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR TREASURY INDEX Form 3182 1/01 E7.113L Rev. $1/02/00
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Legal Description

The following described real estate situated in the County of Cook. in the
State of lilinois., to-wit: The South 5 feet of Lot 4 and the North 30 feet of
Lot 5 in Block 'B in Village of Ridgeland a Subdivision of the East 1/2 of the
East 1/2 of Section 7 and the North West 1/4 and the West 1/4 of the South
West 1/4 of Section 8., Township 39 North., Range 13 East of the Third Principal
Meridian, in Cook County. {llingis. Tax {.D. No. 16-08~108-016

Commonly known as: 317 N. Taylor, Oak Park, I1. 60302




