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MORTGAGE

*

DEFINITIONS

Words used in multiple sections of /448 document are defined below and other words are defined in Sections 3, 1 1, 13, 18, 20
and 21. Certain rules regarding the usage ol words used in this document are also provided in Section 16.

(A) “Security Instrument” mcans this docuiient, which is dated May 05, 2003 , together with all

Riders to this document, UCri p
(B) “Borrower’is ALLISON DOWNS, AN UNNARPIED WOMAN AND NADINE DOWNS, AN UMR/RIED %

WOMAN ﬁ_/

Borrower is the mortgagor under this Security Instrument.

(C) “Lender” is River Valley Financial, Inc. _
Lender 1s a2 Corporation organized and existing under
the laws of ILLINOIS . Lender’s address is
2625 Butterfield Road Ste 109N, Oak Brook, Hinois 60523

. Lender is th& mortgagee under this Sceurity Instrument.

(D) “Note’” means the promissory note signed by Borrower and dated May 05, 2003 . The Note
stales that Borrower owes Lender Three Hundred One Thousand One Hundred a:iii no/100
Dollars (U.S. $ 301,100.00 ) phus duterest. Borrower has promised

to pay this debt in regular Periodic Payments and to pay the debt in full not later than June 01, 2533

(E} *“Property” means the property that is described below under the heading “Transfer of Righis.i='t'¢ Property.”

(F} “Loan” mcans the debt evidenced by the Note, plus interest, any prepayment charges and late”charges due under the
Note, and all sums due under this Securtty Instrument, plus interest.

(G) *“Riders” meuns all Riders to this Security Instrument that are executed by Borrower. The followitg Riders are to be
executed by Borrower [check box as applicable]:

D Adjustable Rate Rider D Condominium Rider D Sccond Home Rider
D Balloon Rider [j Planned Unit Development Rider D Other(s) [specify]
@ 1-4 Family Rider D Biweekly Payment Rider

{H) “Applicable Law” mcans all controlling applicable federal, state and local statules, regulations, ordinances and
administrative rules and orders (that have the effect of law) as well as all applicable fipal, Wcalabic Judicial opiniens.
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CHICAGO TITLE INSURANCE COMPANY

ORDER NUMBER: 1401 MD8374348 LPA

STREET ADDRESS: 4261 WESLEY TERRACE

CITY: SCHILLER PARK COUNTY: COOK
TAX NUMBER: 12-15-307-021-G000

LEGAL DESCRIPTION:

LOT 74 (EXCEPT THE SOUTH 5 FEET OF LOT 74) AND 75 IN VOLK BROTHERS SECOND
ADDITICN TO SCHILLER PARK, BEING A SUBDIVISION OF PART OF LOT 3 IN THE
SUBDIVISION 21 THE SOUTHWEST FRACTIONAL 1/4 OF SECTION 15, TOWNSHIP 40 NORTH,
RANGE 12 EAST Or THE THIRD PRINCIPAL MERIDIAN, ALSO THAT PART OF THE SOUTHEAST
1/4 OF SECTION 14, TOWNSHIP 40 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, LYING EAST OF WISCONSIN CENTRAL RAILROAD IN COOK COUNTY, TLLINQIS.

IRGALD CTF 0s/0z/03
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() “Community Association Dues, Fees, and Assessments” mcans all dues, fees, asscssmients and other charges that arc
imposed on Borrower or the Property by a condominium association, homeowners association or similar organization.

(J) “Electronic Funds Transfer’’ means any transfer of funds, other than a transaction originated by check, drafl, or similar
paper instrument, which is initiated through an electronic terminal, telephonic instrunient, computer, or magnetic tape so as to
order, inslruct, or authorize a financial institution to debit or credit an account. Such term includes, but is not limited to, point-
of-sale transfers, automated teller machine transactions, transfers initiated by telephone, wire transfers, and automated
clearinghousc (ransfers.

(K) “Escrow Items™ means those items that are described in Section 3.

(L) “Miscellaneous Proceeds™ mcans any compensation, settlement, award of damages, or proceeds paid by any third party
(other than insurance proceeds paid under the coverages described in Section 3) for: (i) damage to, or destruction of, the
Property; (ii) condemnation or other taking of all or any part of the Property; (iii) conveyance in licu of condemnation: or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.

(N) “Periodic Payment” means the regularly scheduled amount due for (1) principal and interest under the Note, plus
(1) any amounts sncer Section 3 of this Security Tnstrument.

(0) “RESPA” meansihe Real Estate Settlement Procedures Act (12 US.C. §2601 et seq.) and its implententing regulation,
Regulation X (24 C.I R Pt 3500, as they might be amended from time (o tinie, or any additional or successor legislation or
regulation that governs the siine subject matter. As used in this Sccurity Instrument, “RESPA” refers to all requirements and
restrictions that are imposed ia regard to a “federally related mortgage loan” even if the Loan docs not qualify as a “federally
relaled mortgage loan” under RESPA,

(P) “Successor in Interest of Borrowir” means any party that has taken title to the Property, whether or not that party has
assumed Borrower’s obligations under the 2¥Gte andor this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERY.

This Securily Instrument secures to Lender: (i) the rzpayment of the Loan, and all rencwals, extensions and modifications of
the Note; and (ii) the performance of Borrower’s coveriants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and ccivs y.lo Lender and Lender’s successors and assigns the following
described property located in the County of COOK :

{Type of Recording Jursdiction| [Name of Recording Jurisdiction)

See Exhibit A.

which currently has the addrcss of 4261 WE?(;LEY] TERRACE
Street
Schiller Park . Minois 60176 (“Property Address”):
[City] [Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easciments, appurtenances, and
fixtures now or hercafter a part of the property. All replacements and additions shall alse be covered by this Security
[nstrment. All of the foregoing is referred to in this Security Instrumient as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower
warrants and will defend generally the title to the Property against all claims and demands, subject to any encumbranccs
of record.

ILLINOIS—Sigle Fanily - Fannie Mae/Freddie Mac UNIFORM INSTRUMENT Form 3014 1/01

MFIL3112 _ GREATLAND B
ITEM 1876L2 (0011} ppg 0205081219 {Puge 2 of 11 puges) Ta Order Call: 1-800-530-9393 Cli Fax; 616-791-1131



UNOFFICIAL COPY

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security mstrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

L. Payment of Prinecipal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall pay
when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and late charges duc
under the Note. Borrower shall also pay funds for Escrow Hems pursuant to Scction 3. Payments due under the Note and this
Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender as payment
under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may require that any or all subsequent
payntents due under the Note and this Security Instrument be made in one or more of the following forms, as selected by
Lender: (a) cash; (b) money order; (¢) certified check, bank check, treasurer’s check or cashier’s check, provided any such
check is drawn upon an institution whose deposits arc insured by a fedcral agency, instrumentality, or entity; or
(d) Electronic Fonds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at such other location as
may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any payment or partial
payment if the paym<nt or partial payments arc insufTicient to bring the Loan current. Lender may accept any payment or
partial payment insufiicicneto bring the Loan current, without waiver of any rights hereunder or prejudice to its rights to refuse
such payment or partial payiicats in the future, but Lender is not obligated to apply such payments al the time such payments
are accepted. If each Periodic/Pzyment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such anapplied funds until Borrower miakes payment to bring the Loan current. If Borrower does not
do so within a reasonable period ¢f #vw#, Lender shall either apply such funds or return them to Borrower. If not applied
carlier, such funds will be applied to the suttanding principal balance under the Note immediately prior to foreclosure. No
offset or claim which Borrower might hav= now or in the future against Lender shall relicve Borrower from making payments
duc under the Note and this Security Instrament or performing the covenants and agreements sccured by this Security
[ustrumient.

2. Application of Payments or Proceeds. Except as othcrwise described in this Section 2, all payments accepted and
applied by Lender shall be applied in the following order’ of priority: (a) interest due under the Note; (b) principal due under the
Note; {¢) amounts due under Section 3. Such payments stall be applted lo each Periodic Payment in the order in which it
became due. Any remaining amounts shall be applied first to lzie « harges, second 1o any other amounts duc under this Sceurity
Instrument, and then to reduce the principal balance of the Note.

If Lender reccives a payment from Borrower for a delinquent Périodic Payment which includes a sufficient amount to pay
any latc charge due, the payment may be applied to the delinquent paymeaeand the late charge. If more than one Periodic
Payment is outstanding, Lender miay apply any payment reccived from Bor-owerio the repayment of the Periodic Payments if,
and to the extent that, each payuient can be paid in full. To the extent that any eacess exists after the payment is applied to the
full payment of one or more Periodic Payments, such excess may be applied to any lite charges due. Voluntary prepay ments
shall be applied first to any prepayment charges and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Procecds to principal due under the Note shall not
extend or postpone the due clate, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Paymeiiisaio-due under the Note, until
the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts due for: (a) taxes apd assessments and other
items which can attain priority over this Security Instrument as a lien or encumbrance on the Property; (%) Jeaschold payments
or ground rents on the Property, if any; (c) premiums for any and all insurance required by Lenderunder Section 5; and
(d) Mortgage Insurance premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment of Mortgage
[nsurance premiums in accordance with the provisions of Section 10. These itcms are called “Escrow Items.” At otigination or
at any time during the term of the Loan, Lender may require that Community Association Dues, Fees, and Assessments, if any,
be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Item. Borrower shall promptly furnish to
Lender all notices of amounts to be paid under this Section. Borrower shall pay Lender the Funds for Escrow Items unless
Lender waives Borrower’s obligation to pay the Funds for any or all Escrow Items. Lender may waive Borrower’s obligation 1o
pay to Lender Funds for any or all Escrow Items at any time. Any such waiver may cnly be in writig. In the cvent of such
waiver, Borrower shall pay directly, when and where payable, the amounts due for any Escrow Items for which payment of
Funds has been waived by Lender and, it Lender requires, shall fumish to Lender receipts evidencing such payment within
such time period as Lender may require. Borrower’s obligation to make such payments and to provide receipts shall for all
purposcs be deemed to be a covenant and agreement contained in this Security Instrument, as the phrase “covenant and
agreement” s used in Section 9. If Borrower is obligated to pay Escrow Ilems directly, pursuant to a waiver, and Borrower

TLLINOIS-—Single Eamily—Fannie Mae/Freddie Mac UNIFORM INSTRUMEN'T Form 3014 1/01

MFIL3112 _ _ GREATLAND B
ITEM 1876L3 (0011)  Ap# 0295081219 {Puge 3 of 1] puges) To Order Gall- 1-800-530-9393 L Fax: 616-7§1-1131



0316011440 Page: 3 of 15

UNOFFICIAL COPY

fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9 and pay such amount and
Borrower shall then be obligated under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as to any
or all Escrow Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall pay
to Lender all Funds, and in such amnounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to pennit Lender to apply the Funds at the
time specified under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA. Lender shall
estimate the amount of Funds due on the basis of current data and reasonable estimales of expenditures of future Escrow Items
or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits arc insured by a federal agency, instrumentality, or entity
{including Lender, if Lender is an institution whose deposits are so insured) or in any Federal Home Loan Bank. Lender shall
apply the Funds to pay the Escrow Items no later than the time specified under RESPA. Lender shail not charge Borrower for
holding and applying the Funds, annvally analyzing the escrow account, or verilying the Escrow Items, unless Lender pays
Borrower interest on the Funds and Applicable Law permits Lender to make such a charge. Unless an agreement is made in
writing or Appiicuble Law requires interest to be paid on the Funds, Lender shall not be required to pay Borrower any interest
or earnings on the Fands. Borrower and Lender can agrec in writing, however, that interest shall be paid on the Funds. Lender
shall give to Borrowar 4zithout charge, an annual accounting of the Funds as required by RESPA.

If there is a suiphus i Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the excess
funds in accordance with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender shall notify
Borrower as required by RESTA, and Borrower shall pay to Lender the amount necessary to make up the shortage in
accordance with RESPA, but in no mere than 12 monthly payments. If there is a deficiency of Funds held in escrow, as defined
under RESPA, Lender shall notify Beirewer as required by RESPA, and Borrower shall pay to Lender the amount necessary to
make up the deficiency in accordance with'RESPA, but in no more than 12 monthly payments.

Upon payment in full of all sums securad by this Sccurity Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower shall pay-ltaxes, assessments, charges, fines, and impositions aitributable to the
Property which can attain priority over this Security Instzument, leasehold payments or ground rents on the Property, if any,
and Comimunity Association Dues, Fees, and Assessments, 1f any. To the extent that these items arc Escrow ltems, Borrower
shall pay then in the manner provided in Section 3.

Borrower shall promptly discharge any lien which has pliority over this Security Instrument unless Borrower: (a) agrees
in writing to the payment of the obligation securcd by the lien in‘a marmer acceptable to Lender, but only so long as Borrower
1s perforining such agreenient; (b) contests the lien in good [aith by, or defends against enforcement of the lien in, legal
proceedings which in Lender’s opinion operate to prevent the enforcement 41 the lien while those procecdings arc pending, but
only until such proceedings are concluded; or (c) secures from the holder.of the lien an agreement satisfactory to Lender
subordinating the lien to this Security Instrument. If Lender determines that an{ part of the Property ts subject to a lien which
can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10 days of the
datc on which that notice is given, Borrower shall satisfy the lien or take one or more o the actions set forth above in this
Section 4.

Lender may require Borrower to pay a one-time charge for a real estate tax verificatiol anc/or reporling service nsed by
Lender in connection with this Loan.

5. Property Insurance. Borrower shall keep the improvements now existin & or hereafttireerected on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazards including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintained in the amounts
(including deductible levels) and for the periods that Lender requires. What Lender requires pursuant to the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by Borrower
subject to Lender’s right (o disapprove Borrower’s choice, which right shall not be cxercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination, certification and
tracking services; or (b} a one-time charge for flood zone determination and certification services and subsequent charges cach
time remappings or similar changes occur which reasonably might affect such determination or certification. Borrower shall
also be responsible [or the payment of any fecs imposed by the Federal Emergency Management Agency in connection with
the review of any flood zone determination resulting from an objection by Borrower.

If Borrower faifs to maintain any of the coverages described above, Lender may obtain tnsurance coverage, at Lender’s
oplion and Borrower’s cxpense. Lender is under no obligation to purchase any particular type or amount of coverage.
Therefore, such coverage shall cover Lender, but nught or might not protect Borrower, Borrower’s equity in the Property, or
the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage than was
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previously in effect. Borrower acknowledges that the cost of the insurance coverage so obtained might significantly exceed the
cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall become
additional debt of Borrower secured by this Security Instrument. These amounts shall bear intcrest at the Note rate from the
datc of disbursement and shall be payable, with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender’s right to disapprove
such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an additional loss payee.
Lender shall have the right to hold the policics and renewal certificates. If Lender requires, Borrower shall promptly give to
Lender all receipts of paid premiums and renewal notices. If Borrower obtains any form of insurance coverage, not otherwise
required by Lender, for damage to, or destruction of, the Property, such policy shall include a standard morigage clause and
shall name Lender as mortgagee and/or as an additional loss payec.

In the cvent of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of
loss if not made promptly by Borrower. Unless Lender and Borrower otherwise agree in writing, any insurance procees,
whether or not the underlying insurance was required by Lender, shall be applied to restoration or repair of the Property, if the
restoration or’repeir is economically feasible and Lender’s security is not lessencd. During such repair and restoration period,
Lender shall have the right to hold such insurance proceeds until Lender has had an opportunity to inspect such Property to
ensurc the work has‘oren completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly.
Lender may disburse pronceds for the repairs and restoration in a single payment or in a series of progress payments as the
work 1s completed. Unless a7 acreement is made in wriling or Applicable Law requires intercst to be paid on such insurance
proceeds, Lender shall not bedrequired to pay Borrower any Interest or earnings on such proceeds. Fees for public adjusters, or
other third parties, rctained by Borrewer shall not be paid out of the insurance proceeds and shall be the sole obligation of
Borrower. 1f the restoration or repair 3 not cconomically feasible or Lender’s security would be lessened, the insurance
proceeds shall be applicd to the sums securca by this Sccurity Instrument, whether or not then due, with the excess, if any, paid
to Borrower. Such insurance proceeds shaltl.be »pplied in the order provided for in Section 2.

If Borrower abandons the Property, Linder may file, negotiate and settle any available insurance claim and related
matters. [f Borrower does not respond within 30 d4v4 to a notice from Lender that the msurance carrier has offered to settle a
claim, then Lender may negotiate and scttle the clairr, The 30-day period will begin when the notice is given. In either cvent,
or if Lender acquires the Property under Section 22 or therwise, Borrower hereby assigns to Lender (2} Borrower’s rights 1o
any msurance proceeds in an amount not 1o exceed the imdunts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower’s rights (other than the right 10 aty.<efund of unearned premiums paid by Borrower) under all
insurance policies covering the Property, insofar as such rights ar¢ applicable to the coverage of the Property. Lender may use
the insurance proceeds either to repair or restore the Property or “o/p2y amounts unpaid under the Note or this Security
Tnstruiment, whether or not then due.

6. Occupancy. Borrower shall occupy, establish, and use the Properivias Borrower’s principal residence within 60
days after the execution of this Security Instrument and shall continue to occupy e Property as Borrower’s principal residence
for at least one year after the date of occupancy, unless Lender otherwise agrées in writing, which conscnt shall not be
unrcasonably withheld, or unless extenuating circumstances exist which are beyond Borraser’s control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Rerrower shall not destroy, damage or
intpair the Property, allow the Property to deteriorate or commit waste on the Property. Whe'her or not Borrower is residing in
the Property, Borrower shall maintain the Property in order to prevent the Property [rom deterioias iz or decreasing in value
due 10 its condition. Unless it is determined pursuant to Section 5 that repair or restoration is sot-economically feasible,
Borrower shall promptly repair the Property it damaged to avoid further deterioration or damage. If insynce or condemnation
proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds for the repairs
and restoration in a single payment or in a series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not relieved of Borrower's obligation
for the completion of such repair or restoration.

Lender or its agent may make reasonable entries upon and mspections of the Property. If it has reasonable cause, Lender
may inspect the interior of the improvements on the Property. Lender shalt give Borrower notice at the time of or prior to such
an Interior inspection specilying such reasonable cause,

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower or
any persons or cntities acting at the direction of Borrower or with Borrower’s knowledge or consent gave materially false,
misleading, or inaccurate information or statcments to Lender {or failed 10 provide Lender with material information) in
connection with the Loan. Material representations include, but are not limited to, represenlations concerning Borrower’s
occupancy of the Property as Borrower’s principal residence.
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9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument. If (a) Borrower
fails to perfonn the covenants and agreenents contained in this Sceurity Instrument, (b) there is a legal proceeding that might
significantly affect Lender’s iutcrest in the Property and/or rights under this Security Instrument (such as a proceeding in
bankruptey, probate, for condemmation or forfeiture, for enforcement of a lien which My altain priority over this Sceurity
[nstrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for
whatever is reasonable or appropriate to protect Lender’s interest in the Property and ri ghts under this Security Instrument,
including protecting and/or assessing the value of the Property, and securing andfor repairing the Property. Lender’s actions
can include, but are not limited to: (a) paying any sums secured by a lien which has priority over this Security Instrument:
(b} appearing in court; and (c) paying rcasonable attorneys’ fees to protect its interest in the Property and/or rights under this
Sceurity Tnstrument, including its sccured position i a bankrupicy procecding. Sccuring the Property includes, but is not
limited to, entering the Property to make repairs, change locks, replace or board up doors and windows, drain water from pipcs,
climinate building or other code violations or dangerous conditions, and have utilities turned on or off. Although Lender may
take action under this Section 9, Lender docs not have to do so and is not under any duty or obligation to do so. Tt is agreed that
Lender incurs uniability for not taking any or all actions authorized under this Section 9.

Any amouris disbursed by Lender under this Scction 9 shall become additional debt of Borrower secured by this Security
Instrument., These exicants shall bear interest at the Note tate from the date of disbursement and shall be payable, with such
mterest, upon notice Tredrdzender (o Borrower requesting payinent.

If this Security Insirumiept is on a lcasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee title to the Propeity, the leaschold and the fee title shall not merge unless Lender agrees to the merger in writing.

10. Mortgage Insurance, If Lender required Morigage Insurance as a condition of making the Loan, Borrower shall
pay the premiums required to maint»:n (e Mortgage Insurance in effect. If, for any reason, the Mortgage Insurance coverage
required by Lender ceases (o be available ot the mortgage insurer that previously provided such insurance and Borrower was
required to niake separatcly designated payments toward the premiums for Mortgage Insurance, Borrower shall pay the
premiums required 10 obtain coverage substautially equivalent to the Mortgage Insurance previously in effect, at a cost
substantially cquivalent to the cost to Borrower-si o Mortgage Insurance previously in effect, from an alternate morlgage
msurer sclected by Lender. If substantially equivalen. Mortgage Insurance coverage is not avatlable, Borrower shall continue to
pay to Lender the amount of the separately designated vayients that were due when the insurance coverage ceased 10 be in
cffect. Lender will accept, use and retain thesc payments a< & /ion-refundable loss reserve in lieu of Mortgage Insurance. Such
loss reserve shall be non-refundabie, notwithstanding the fact(th:4 the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any interest or carnings on such loss réserve: Lender can no longer require loss reserve payments if
Mortgage Insurance coverage (in the amount and for the period that Le'ider requires) provided by an insurer selected by Lender
again becomes available, is obtained, and Lender requires separately desigaated payments toward the premiums for Mortgage
Insurance. If Lender required Mortgage Insurance as a condition of making #lie Loan and Borrower was required to make
separately designated payments toward the premivms for Mortgage Insurance! Rorrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provide a non-refundabie loss reserve. «ntil Lender’s requirement for Mortgage
Insurance ends in accordance with any writlen agreement between Borrower and Lencer providing for such termination or until
termination is required by Applicable Law. Nothing in this Section 10 affects Borrower’s oblization to pay interest at the rate
provided m the Note.

Mortgage Insurance reimburses Lender (or any enlity that purchases the Note) for certain logeis it may incur if Borrower
does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and nzay enter into agrecnients
with other parties that share or modify their risk, or reduce losses. T hese agreements arc on terms and conditions that are
satisfactory to the morlgage insurer and the other partly (or parties) to thesc agreements. These agreenicnts may require the
mortgage insurer to make payments using any source of funds that the morigage insurcr may have available (which may
include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity, or any
afliliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from {or might be characterized as) a
portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the mortgage insurer’s risk, or
reducing losses. 1§ such agreement provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share
of the premiums paid (o the insurer, the arrangement is often termed “captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrawer has agreed to pay for Mortgage Insurance, or
any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for Mortgage Insurance,
and they will not entitle Borrower to any refund.
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(b) Any such agreements will not affect the rights Borrower has—if any—with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right to receive
certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have the Mortgage Insurance
terminated automatically, and/or to receive a refund of any Mortgage Insurance premiums that were unearned at the
time of such cancellation or termination.

11 Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and shall
be paid 1o Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applicd to restoration or repair of the Property, if the
restoration or repair is economically feasible and Lender’s security is not lesscned. During such repair and restoration period,
Lender shall have the right to hold such Miscellancouts Procceds until Lender has had an opportunity to inspect such Property
to ensure the work has been completed to Lender’s satisfaction, provided that such inspection shall be undertaken promptly,
Lender may pay for the repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Applicable Law requires interest to be paid on such Miscellancous
Proceeds, Lender shall not be required to pay Borrower any interest or earnings on such Miscellancous Procceds. If the
restoration or repac 1 not economically feasible or Lender's security would be lessened, the Miscellancous Proceeds shall be
applied to the sums sseured by this Securtly Instrument, whether or not then due, with the excess, 1f any, paid to Borrower,
Such Miscellaneous Priceds shall be applied in the order provided for in Section 2.

In the event of a tot: teking, destruction, or loss in value of the Property, the Miscellaneous Proceeds shal| be applied 1o
the sums secured by this Secirity Instrument, whether or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or toss in value of the Property in which the lair market valuc of the Property
immediatcly before the partial takin & destruction, or loss in value is equal to or greater than the amount of the sums secured by
this Security Instrument immediately before-ihe partial taking, destruction, or loss in valuc, unless Borrower and Lender
otherwise agree in writing, the sums secur&l by this Security Instrument shall be reduced by the amount of the Miscellaneous
Proceeds multiplied by the following fraction () the total amount of the sums secured immediately before the partial taking,
destruction, or loss in value divided by (b) the fair market value of the Property immicdiately before the partial taking,
destruction, or loss in value. Any balance shail be paid t Borrower.

In the event of a partial taking, destruction, or loss 11 value of the Property in which the fair market value of the Property
immediately before the partial taking, destruction, or loss i1 vaiue js less than the amount of the sums secured immediately
beforc the partial taking, destruction, or loss in value, tmlss Borrower and Lender otherwise agree in writing, the
Misceilaneous Proceeds shall be applied to the sums sccured by this Security Instrument whether or not the sums are
then due.

Il the Property is abandoned by Borrower, or if, after notice by Lehvder'to Borrower that the Opposing Party (as defined in
the next sentence) offers to make an award 1o settle a claim for damages, Sorrower fails 1o respond to Lender within 30 days
after the date the notice is given, Lender is authorized to coliect and apply the Miscellancous Proceeds cither to restoration or
repair of the Property or to the sums sccured by this Security Instrument, whether stot then due. “Opposing Party” means the
third party that owes Borrower Miscellaneous Proceeds or the party against whom Bor/ower has a right of action in regard (o
Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, isthegun that, in Lender’s judgment,
could result in forfeiture of the Property or other material nnpairnient of Lender’s interest in the Proverty or rights under this
Security Instrument. Borrower can cure such a default and, 1f acceleration has occurred, reinstate ae provided in Section 19, by
causing the action or proceeding to be dismissed with a ruling that, in Lender’s judgment, precludes farféiture of the Praperty
or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The.proceeds of any
award or elaim for damages that are attributable 10 the impairment of Lender’s intercst in the Properly are hercoy assigned and
shall be paid 10 Lender.

All Miscellancous Procecds that are not applied to restoration or repair of the Property shall be applicd in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any Successor
in Intercst of Borrower shall not operate to release the liability of Borrower or any Successors in Interest of Borrower. Lender
shall not be required to commence proceedings against any Successor in Interest of Borrower or to refuse to extend tine for
payment or otherwise modily amortization of the sums secured by this Security Instrument by reason of any demand made by
the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in cxercising any right or remedy
mcluding, without limitation, Lender’s acceptance of paymenis from third persons, entities or Successors in Interest of
Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the cxercise of any right or remedy.
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13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrower covenants and agrees that
Borrower’s obligations and liability shall be Joint and several. However, any Borrower who co-signs this Security Instrument
but does not execute the Note (a “co-si gner”): (a) is co-signing this Security Instrument only to nmortgage, erant and convey the
co-signer’s interest in the Property under the terms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; and (¢) agrees that Lender and any other Borrower can agree Lo extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower’s obligations under
this Security Instrument in writing, and is approved by Lender, shall obtain all of Borrower’s rights and benefits under this
Security Instrument. Borrower shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall bind {cxcepl as
provided in Section 20) and benefit the successors and assigns of Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection with Borrower’s default, for
the purpose of protecting Lender’s interest in the Property and rights under this Security Instrument, including, but not limited
to, atlorneys’ fees raperty inspection and valuation fecs, In regard to any other fees, the absence of express authority in this
Security Instrument to/charge a specific fee to Borrower shall not be construed as a prohibition on the charging of such fee.
Lender may not charge tees that are expressly prohibited by this Security Instrument or by Applicable Law.

If the Loan is subject to a law which sets maximun loan charges, and that law is finally interpreted so that the interest or
other loan charges collected r i he collected in connection with the Loan exceed the permitted limits, then: (a) any such loan
charge shall be reduced by the amgdnt necessary to reduce the charge to the permitted limit: and (b) any sums already collected
from Borrower which exceeded periitted limits will be refunded to Borrower. Lender may choose to make this refund by
reducing the principal owed under the Nole or by making a direct payment to Borrower. If a refund reduces principal, the
reduction will be treated as a partial prepayment without any prepayment charge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acccntance of any such refund made by dircet payment to Borrower will constitute 2
waiver of any right of action Borrower might have ansing out of such overcharge.

15. Notices. All notices given by Borrower of Lzpder in conncction with this Security Instrument must be in writing.
Any notice to Borrower in connection with this Security Tnstrument shall be deemed to have been given to Borrower when
mailed by first class mail or when actually delivered to Borfowir's notice address i sent by other means. Notice to any one
Borrower shall constitute notice to all Borrowers unless Applicakic, Law expressly requircs otherwise. The notice address shall
be the Property Address unless Borrower has designated a substitule notice address by notice o Lender. Borrower shall
prompily notify Lender of Borrower’s change of address. If Lender specifies a procedure for reporting Borrower's change of
address, then Borrower shall only report a change of address through” that specified procedure. There may be only one
designated notice address under this Security Instrament at any one time-sny netice to Lender shall be given by delivering it
or by mailing it by first class mail to Lender’s address stated herein unless Leri ler Las designated another address by notice to
Borrower. Any notice in connection with this Security Instrument shall not be deamed to have been given o Lender until
actually reccived by Lender. If any notice required by this Security Instrument is ales required under Applicable Law, the
Appitcable Law requirement will satisfy the corresponding requirement under this Sceuridy Insirument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be governcd by federal law
and the law of (he jurisdiction in which the Property is located. All rights and obligations contain<d 1y this Security Instrument
are subject (o any requirements and limitations of Applicable Law. Applicable Law might explicitvor iniplicitly allow the
partics to agree by contract or it might be silent, but such silence shall not be construed as a prohibiticn against agreement by
contract. I the event that any provision or clause of this Sccurity Instrument or the Note conflicts with Applicable Law, such
conflict shall not affect other provisions of this Security Instrument or the Note which can be given ‘ffect without the
conflicting proviston.

As used in this Security Instrument: {a) words of the masculine gender shall mean and include corresponding nenter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c} the
word “may” gives sole discretion without any obligation to take any acttou,

17. Borrower’s Copy. Borrower shall be given one copy of the Note and of this Security Instrinnent.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18, “Intercst in the
Property” means any legal or beneficial intcrest in the Property, including, but not limited 1o, those beneficial interests
transferred in a bond for decd, contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is not a natural person
and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written consent, Lender may require
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inmnediate payment in full of all sums secured by this Sccurity Instrument. However, this option shall not be exercised by
Lender if such exercisce is prohibited by Applicable Law.

It Lender cxercises this option, Lender shall give Borrower nolice of acceleration. The notice shall provide a peried of not
less than 30 days [rom the date the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by this Security Instrument without further notice or demand on Borrower.

19. Borrower’s Right to Reinstate After Acceleration. If Borrower meets certain conditions, Borrower shall have the
right to have enforcement of this Security Instrument discontinued at any time prior (o the carliest of: (a) five days before sale
of the Property pursuant to Section 22 of this Security Instrunent; (b) such other period as Applicable Law might specify for
the termination of Borrower’s right to reinstate; or (¢) entry of a judgment enforcing this Security Instrument. Those conditions
arc that Borrower: (a) pays Lender all sums which then would be duc under this Security Instrument and the Note as if no
acceleration had occurred: (b) cures any default of any other covenants or agreements; (¢) pays all cxpenses wcurred in
enforcing this Security Instrument, including, but not limited to, reasonable altorneys’ fees, property inspection and valuation
fecs, and other fees incurred for the purpose of protecting Lender’s intercst in the Property and rights under this Security
Instrument; and (¢ takes such action as Lender may reasonably require to assure that Lender’s interest in the Property and
rights under this Secviiy Instrument, and Borrower’s obligation to pay the sums secured by this Security Instrument, shall
continue unchanged uiless. as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sums and cupenses in one or more of the following forms, as selected by Lender: (a) cash;
(b) money order; (c) certified ciieck, bank check, treasurer’s check or cashier’s check, provided any such check is drawn upon
an institution whose deposits aré insured by a federal agency, mstrumentality or entity; or (d) Electronic Funds Transfer. Upon
reinstatement by Borrower, this S<carity Instrument and obligations secured hereby shall remain fully effective as if no
acceleration had occurred. However, this risht-o reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Gervicar; Notice of Grievance. The Note or a partial interest in the Note (logether
with this Security Instrument) can be sold onelor miore times without prior notice to Borrower. A sale might result in 2 change
i the entity (known as the “Loan Servicer”) that Colicets Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligatitns vider the Note, this Sccurity Instrument, and Applicable Law. There
also might be one or more changes of the Loan Servicor unrelated to a sale of the Note. I there is a change of the Loan
Servicer, Borrower will be given written notice of the chang? which will state the name and address of the new Loan Servicer,
the address to which payments should be made and any otficr/information RESPA requires in connection with a notice of
transfer of servicing. If the Note is sold and thereafier the Loan is <Crviced by a Loan Servicer other than the purchaser of the
Note, the mortgage loan scrvicing obligations to Borrower will remair'with the Loan Servicer or be transferred to a successor
Loun Servicer and are not assumed by the Note purchaser unless otherw{s: provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to-auy judi=ial action (as either an individual litigant or
thc member of a class) that arises from the other party’s actions pursuant to (his Sesurity Instrument or that alleges that the
other party has breached any provision of, or any duty owed by reason of, this Sceuity Instrument, until such Borrower or
Lender has notified the other party (with such notice given in compliance with the requiepients of Section 15} of such alleged
breach and afforded the other parly hereto a reasonable period after the giving of such notice to take corrective action. if
Applicable Law provides a time period which must clapse before certain action can be taken, tliat time period will be deemed
to be reasonable for purposes of this paragraph. The notice of acceleration and opportunity to curs given to Borrower pursuant
to Section 22 and the notice of acceleration given to Borrower pursuant to Scction 18 shall be deemel & satisfy the notice and
opportunity to take corrective action provisions of this Section 20.

21. Hazardous Substances. As used in this Section 21 (a) “Hazardous Substances” are those {ubstances defined as
toxic or hazardous substances, pollutants, or wastes by Environmental Law and the following substances: zasoline, kerosenc,
other flamniable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing asbestos or
formaldehyde, and radioactive materials; (b) “Environmental Law™ means federal laws and laws of the jurisdiction where the
Property is located that relate to health, safety or environmental protection; (¢) “Environmental Cleanup” includes any response
action, remedial action, or remeoval action, as defined in Environmental Law; and (d) an “Environmental Condition™ means a
condition that can catise, contribute to, or otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permiit the presence, use, disposal, storage, or release of any Hazardous Substances, or
threaten to relcase any Hazardous Substances, on or in the Property. Borrower shall not do, nor allow anyone else to do,
anything affecting the Property (a) that is in violation of any Environmental Law, (b) which creatcs an Environmental
Condition, or {¢) which, due (o the presence, use, or release of a Hazardous Substance, creates a condition that adversely
affeets the value of the Property. The preceding two sentences shall not apply to the presence, use, or storage on the Property of
small quantities of Hazardous Substances that are generally recognized to be appropriate to normal residential uses and to
matntenance of the Property (including, but not limited to, hazardous substances in conster products).
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Borrower shall promptly give Leuder written notice of (a) any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency or private party involving the Property and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Condition, including but not limited to, any spilling,
leaking, discharge, relcase or threat of release of any Hazardous Substance, and (c) any condition caused by the presence, use
or release of a Hazardous Substance which adversely affcets the value of the Property. If Borrower leams, or is notified by any
governmental or regulatory authority, or any private party, that any removal or other remediation of any Hazardous Substance
affecting the Property is necessary, Borrower shall promptly take all necessary remedial actions in accordance with
Environmental Law. Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleration under Section 18 unless
Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the default;
{c) a date, not less than 30 days from the date the notice js given to Borrower, by which the default must be cured; and
(d) that failure to/cure the defanlt on or before the date specified in the notice may result in acceleration of the sums
secured by this Secriity Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borroiver of the right to reinstate after acceleration and the right to assert in the foreclosure proceeding
the non-existence of a J:fault or any other defense of Borrower to acceleration and foreclosure. If the default is not
cured on or before the dat(: specified in the notice, Lender at its option may require immediate payment in full of all
sums secured by this Security Yastrument without further demand and may foreclose this Security Instrument by
Judicial proceeding. Lender shail ¢ entitled to collect all expenses incurred in pursuing the remedies provided in this
Section 22; including, but not limited ‘0, "ezsonable attorneys’ fees and costs of title evidence.

23. Release. Upon payment of al' sume secured by this Seccurity Instrmment, Lender shall relcase this Security
Instrument. Borrower shall pay any recordatiol costs. Lender may charge Borrower a fee for releasing this Sceurily Instruntent,
but only if the fee is paid to a third party for serviges 'endered and the charging of the fee is permitted under Applicablc Law,

24. Waiver of Homestead. In accordance wiih /llinois law, the Borrower hereby releases and waives all rights under
and by virtue of the [linois homestead exemption laws.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenanls contained in pages 1 through 11 of this
Sceurity Instrument and in any Rider executed by Borrower and recorded with it.

il s Ozern (Seal) {Scal)
NADINE DOWNS -Borrower -Borrower
N
Uit &
y ‘g"[}'ﬂ’#—f m‘"l’\-‘ﬁ-// (Sca]) __(Seal)
ALLISON DOWNS -Borrower -Bormower
) g7 1)

[, ";‘,-..__,' < ),

o ’-”"'é""*' i /&QW’L”‘" (Scal) (Scal)
TThe  dihiv ‘*Lﬁ;\..-{',;?{,-‘.,f e, sofed -Borrower Borrower
‘;D\: TTRE 4 () SBT L Ao im5 heme s1ée AL

Ctyhte. BA
Witness: Wilness:

State of lllinois 1
County of Ceede
This instrument was acknowledged before me on f)b/ SIW/IEN (date) by

S clduas L«t@wtv‘mwaﬂ, Cllegye Ltwiaa Coriks (L iledm L ftwrn,

(name[s] of person[s]).

:"HH/)?/L‘-E{‘{VL» Cf'\..w ‘4—4(}({“.7/(.—-,'}7.#_\.

f
-

Notary Public

OFFICIaL g
JUDIT AL
MY COMmigs
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1-4 FAMILY RIDER

(Assignment of Rents)

THIS 1-4 FAMILY RIDER is made this 5th day of May 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the “Security Instrument™) of the samc datc given by the undersigned (the “Borrower™) 1o
secure Borrower’s Note to River Valley Financial, Inc.

(the”"Lerder”) of the same date and covering the Property described in the Seeurity Instrument and located at:
4261 WESLEY TERRACE
SCHILLER PARK, IL 60176

[Property Address]

1-4 FAMILY “COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrower and {_20d¢r further covenant and agree as follows:

A. ADDITIONAL PRGPERTY SUBJECT TO THE SECURITY INSTRUMENT. In
addition to the Property dezcribad in Security Instrument, the following items now or hereafter
attached 1o the Property to the exeent they are fixtares are added to the Property description, and
shall also constitute the Property sovered by the Security Instrument: building materials,
appliances and goods of every natur: whatsoever now or hereafier located in, on, or used, or
intended to be used in conncction with (ne Froperty, including, but not limited to, those for the
purposes of supplying or distributing heating, ~ooling, clectricity, gas, water, air and light, [ire
prevention and cxtinguishing apparatus, sccurity 4nd access control apparatus, plumbing, bath
tubs, water heaters, watcr closcts, sinks, ranges; stoves, refrigerators, dishwashers, disposals,
washers, dryers, awnings, storm windows, storm doo’'s. screens, blinds, shades, curtains and
curtain rods, attached mirrars, cabincts, pancling and atteciied (loor coverings, all of which,
mcluding replacements and additions thereto, shall be decmed 4 be and remain a part of the
Property covered by the Security Instrument. All of the forcging together with the Property
described in the Sccurity Instrument (or the leasehold estate if the Seeurity Tnstrument is on a
leasehold) arc referred to in this 1-4 Family Rider and the Security Instrament as the “Property.”

B. USE OF PROPERTY; COMPLIANCE WITH LAW. Borro\wir shall not scek, agree
to or make a change in the usc of the Property or its zoning classification’ un)zss Lender has
agreed in wriling Lo the change. Borrower shall comply with all Faws, ordinances. (exalations and
requirements of any governmental body applicable to the Property.

C. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall pow allow
any lien inferior to the Security Instrument to be perfected against the Property without Lender’s
prior writlen permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent loss in
addition to the other hazards for which insurance is required by Section 5.

E. “BORROWER’S RIGHT TO REINSTATE” DELETED. Scction 19 is deleted.

F. BORROWER’S OCCUPANCY. Unless Lender and Borrower otherwise agree in
wriling, Section 6 concerning Borrower’s occupancy ol the Property is deleted.

G. ASSIGNMENT OF LEASES. Upon Lender's request after default, Borrower shall
assign 10 Lender all leascs of the Property and all security deposits made in connection with lcases
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of the Property. Upon the assignment, Lender shall have the right to modify, extend or terminate
the existing leases and to cxecute new leases, in Lender’s sole discretion. As used in this
paragraph G, the word “lease” shall mean “sublease” if the Sccurity Instrument is on a leasehold.

H. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN
POSSESSION. Borrower absolutely and unconditionally assigns and transfers to Lender all the
rents and revenues (“Rents™) of the Property, regardless of to whom the Rents of the Property arc
payable. Borrower authorizes Lender or Leader’s agents to collect the Rents, and agrees that each
tenant of the Property shall pay the Rents to Lender or Lender’s agents. However, Borrower shall
receive the Rents until (i) Lender has given Borrower notice of default pursuant Lo Section 22 of
the Security Instrument and (i) Lender has given notice to the tenani(s) that the Rents are to be
pard to Lender or Lender’s agent. This assignment of Rents constitutes an absolute assignment and
newan-assignment for additional security only.

17 Lender gives notice of default to Borrower: (i) all Rents received by Borrower shall he
held by Bedrower as trustee for the benefit of Lender only, to be applied to the sums secured by
the Security fusizument; (i) Lender shall be entitled 1o collect and receive ail of the Rents of the
Property; {iti) orrower agrees that cach tenant of the Property shall pay al! Rents dve and unpaid
to Lender or Lender’s-agents upon Lender’s written demand to the tenant; (iv) unless applicable
law provides otherwise, Al Rents collected by Lender or Lender’s agents shall be applied first to
the costs of taking control #i and managing the Property and collecting the Rents, including, but
not limiled to, attomey’s.fees, recciver’s fees, premiums on receiver’s bonds, repair and
maintenance costs, insurance preroas, taxes, assessinents and other charges on the Property, and
then to the sums sceured by the Seedricy Instrument; (v) Lender, Lender’s agents or any judicially
appointed receiver shall be liable ‘o ac=ount for only those Rents actually rececived; and
(vi) Lender shall be entitled to have a riceiver appointed to take possession of and manage the
Property and collect the Rents and profits detived from the Property without any showing as to the
madequacy of the Property as security.

It the Rents of the Property are not sufficiént o cover the costs of taking control of and
managing the Property and of collecting the Rents 2av. funds expended by Lender for such
purposes shall become indebtedness of Borrower to Lendersecured by the Security Instrument
pursuant to Seclion 9.

Borrewer represents and warrants that Borrower has not ¢aceuted any prior assignment of
the Rents and has not performed, and will not perform, any act that would prevent Lender [rom
cxercising its rights under this paragraph.

Lender, or Lender’s agents or a judicially appointed recciver, shali.rot be required to enter
upon, take control of or maintatn the Property before or after giving notice of defalilt to Borrower.
However, Lender, or Lender’s agents or a judicially appointed receiver, may e se-at any lime
when a default occurs. Any application of Rents shall not cure or waive any default-orinvalidate
any other right or remedy of Lender. This assignment of Rents of the Property shat! rerminate
when all the sums secured by the Security Instrument are paid in full.

I. CROSS-DEFAULT PROVISION. Borrower's dcfault or breach under any note or
agreement in which Lender has an interest shall be a breach under the Security Instrument and
Lender may invoke any of the remedies permitted by the Sceurity Instrument.
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BY SIGNING BELOW, Botrower accepts and agrees to the terins and provisions contained in pages
I through 3 of this 1-4 Family Rider.

)Z,ﬂ{( y, /%{;”Kr:z__ (Secal) {Scal)

NADINE DOWNS -Borrower -Borrower

) .
é&%‘\/’}f’l—/ A}\&M}/ (Seal) (Seal)

ALLISON DOWNS -Borrower -Borrower
, - j«' .

_//f'/-’ il /_f¥ % L_(Seal) (Seal)
-Borrower -Borrower
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