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THIS MORTGAGE ("Security Instument”) is givenon ~ January 23, 2002
The Mortgagor is
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o
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Lok Lounty fecorder 55,00
("Borrower"). This Security Instrument is cﬁiven to
National City Mortgage Co
Commonwealth United Mortgage Company
which is organized and existing under the laws of The State of Ohio ,and’

whose address js 3232 Newmark Drive, Miamisburg, OH 45342

("Lender"). Borrower owes Lerided the principal sum of
ONE HUNDRED SIXTY TWC THOUSAND NINE HUNDRED THIRTY THREE & 00/10(

Dollars (U.S. $ 1027933.00
This debt is evidenced by Borrower's note dated the same date as this Security Instrument ("Note"), which

provides for monthly payments, with the full debt, if not paid earlier, due and payable on February 1
2032 . This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the
Note, with interest, and all renewals, extensions and modifications of the Note; (b) the payment of all other sums, with
interest, advanced under paragraph 7 to protect the security of this Security Instrument; and (c) the performance

FHA Illinois Mortgage - 4/96

@;IR(IL) {01083.01
Page 10f 8 Initiais: i S M
P . ﬁ -




0316022208 Page: 2 of 12

UNOFFICIAL COPY .

-_.::).ﬁ sfeiu g Jo g abieg 1o-ls0t0) ('II)HV%

é

‘wmnnueld 20uemsur 93eTrouw
QU JOJ 9Np SUNOWE UO PASEq 9q 10U AR WTOIIE ) Ut olqereAR O stuowded $ 1oMOLIOF 2] 210J2q STUSWASINGSIP 10
SIUOWISINYSIP pajedfoNuBun 10) VST Aq pomtumad-2AIasal 10 uoIyss Aty 1oyl 100X *(, VSTeL,) OUm 0 own woly
PepUSWE 29 Avw A9Y) SB ‘Q0SE WBd D) +7 ‘Suonemgar Jurugwiaduur pue "bas 12 1097 uonosS SN 71 ‘bL6E JO
10V $2INPIV0IT WAD[IIG NEISH [29y SY) JSPUlt JUDODR mﬁmsa’ S 4e01I0g 10] pennbar oq Aews JeU) JUNOWE WNWIXRW
A PAodxd 01 10U Junowe edandde ue w ﬂua}] Momsg 10] slunounz PIOY Pue 139[[03 ‘QWn AUE 18 *ABUI JOpUYT
. SPUN] MOI0ST, Paf[ed aze Japu] 0 pred swns
pue | Swa] MOIDSH,, PI[[BI 2T SWA 2831 ‘/(Ie]amag syl ¢ 98reyo Anpuow ot 103 1dooxyg “A1e101008 9y) 4Q pPUIULINGD
2q 01 UNOURe J[GRUCSeal B Ul ‘AIej0u00g oyl 4G poy St tewnnsu] Aunaog sty g1 wnrwdad oouransut afeduow B jo
peatsur o3reyd Artow e (1) 10 “ATe101208 9y 01 Jopua] Aq pred oq 01 wnnwerd ourimsur 3888110 [ENUUE A1 10 WS B
(1) zopr2 apnpcar oo [reys Judwed Ajyiuow yaes Juawngsu] A1MIIS 9 Proy [0S Jopu] Jt ponnbal ussq 2Aey pinom
wnjwoid yons yorgm ok Aue ur 10 4, Ar101008,) Juewdoead(y weqin) pue Suisnoy jo AIEIRIes oui O} winruard
oouexnsur afeduour -Lec oW Jpu Ayi yorym ur 1wk Aue up -y ydeaSered :opun pannbar souemsur 10y swinnueid
(0} pue ‘Apadold o wo siosa punoid 1o siowded proyeses] (q) ‘Aadoid aip 1SureSe Patas] 9q 01 10 PAIAI] SUIUWISSISSE
[erods pue sexe) () J0} Was L “Safreqd 21e] Aue pue SION 9y) UT GHOJ 198 St 1samiu pue edouud s yus sopodo)
‘Juourded ATpuow yoes ur apnjadl j[Bys MO0 $a8aey;) 1)) PUE UBINSU] ‘SIKB |, JO JudwAR A[IUOI ‘T
"210N 211 JopUN anp $AZIRYD ANE[ pue 0N AU AQ POOUSPIAD 1GIP IYi “UO
1831311 pue ‘Jo fedrourrd o anp Uy APIRYS Jomouog d8aeY ) )k pue Jsanapu] qeddulg Jo Judwiey |

o SINVNIAOQD WIOAINN
i.z} 'SMO[[0] SB 99138 PUB JUBUAAOD JOPUIT PUR IDMOLIOE
O
‘2}&’\\ “Anadord [eer FULIDADD TUAWNIES: AILMOOS WIOJIUN € JIMIISUOD 0) UORIPSLINE 4G SUONBLIPA PajIu

(jc.

£
¥

V0L

1¢

[IAs SIUBUIACGD ULIOJIUN-UOU PUE 3ST [EUOMNEU JOJ SWEUIACS WOIuN Saurquicd INTINYLSNI ALTNNDES SIHL

"PIOIAI JO SIURIQUINIUD

Aue 01 1alqns ‘spuewiep pue swrepo ([ IsureSe Aadord e o1apn Ay A[[RISUST Pudjop [[IM PUR SJUBIIEM mouog

"PI02AI JO SURIQUINDIUL J0F 1d0x3 ‘parequunousun st Auadord oty r-pue KAradorg oyl Koauos pue wess ‘ofediow
01 1yBLL 3Y) SEY PUE PAASAUOD AQIIY AALISY A JO Pazios A[[jae] SI DA OI0Y 1B SINYNIAOD FTMOMIOY

. K1iadolg, a1 se JusWNDSu] AILNDAS SIy ur 0) paLiajal st FUI0T10) 2Y) JO [V TUSUINASU] Anmag snp 4q

PR12403 99 OS[e [[eys SuonIppe pue sluawsoeidal |1y Auadord aip jo 1red e myjesiay 10 mou samixy pue saoueumdde
‘Siuowosey [ pue ‘Aadord o uo pacerd myearey 10 MOU STuAWACIILT 2 g HIIM YIHLADOL

‘(. ss21ppy Auadoig,) fepopy diz] SIOUT] ‘[415] 5009
hsang] SENIVId SHAI "HOANIAY THON 0006 JO SSRIPPE 9y SeY yorym

D000 050 JOI-GichQ FaH

TYDET dIHOVYIIY THS
SIOU ‘AIUno)) 900
m peedo] Awoedoxd pequossp  Swimoqoy o mpury o 03 Aaauod pue juerd ‘ofefuow  Aqamy
soop Jomonog ‘asodmd st 10,1 "310N 21 puB JueUMASU] AILNAG STY) IopUN STUSWAAITE PUR SIUBLUOAOD § JMOLIOg JO




0316022208 Page: 3 of 12

UNOFFICIAL COP Y1131

If the amounts held by Lender for Escrow Items exceed the amounts permitted to be held by RESPA, Lender shall
account to Botrower for the excess funds as required by RESPA. If the amounts of funds held by Lender at any time
are not sufficicnt to pay the Escrow Items when due, Lender may notify the Borrower and require Borrower to make up
the shortage as permitied by RESPA.

The Escrow Funds are pledged as additional security for all sums secured by this Security Instrument. [f Borrower
tenders to Lender the full payment of all such sums, Borrower’s account shall be credited with the balance remaining for
all installment items (a), (b), and (c) and any mortgage insurance premium installment that Lender has not become
obligated to pay to the Secretary, and Lender shall promptly refund any excess funds to Borrower. Immediately prior to
a foreclosure sale of the Property or its acquisition by Lender, Borrower’s account shall be credited with any balance
remaining for all installments for items (a), (b), and (c).

3, Appliczaen of Payments. All payments under paragraphs 1 and 2 shall be applied by Lender as follows:

First, to the mortgage insurance premium o be paid by Lender to the Secretary or 1o the monthly charge by the
Secretary instead of thy monthly mortgage insurance premium;

Second, to any tuxes, special assessments, Jeasehold payments or ground rents, and fire, flood and other hazare{

insurance premiums, as requ red;

Third, to interest due vuder the Note; <l
Fourth, to amortization ¢f fe-principal of the Note; and Cart

Fifih, to late charges due under-iie Note.

511170421
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4. Fire, Flood and Other Hazars Insurance. Borrower shall insure all improvements on the Property, whetheg

now in existence or subsequently erected against any hazards, casualties, and contingencies, including fire, for which~
Lender requires insurance. This insurance <hallhe maintained i the amounts and for the periods that Lender requires. /\}

Rorrower shall also insure all improvements on the Property, whether now in existence or subsequently erected, against
loss by floods to the extent required by the Secreiarv. All insurance shall be carried with companies approved by Lender.
The insurance policies and any renewals shall be held by.Lender and shall include loss payable clauses in favor of, and
in a form acceptable to, Lender.

In the event of loss, Borrower shall give Lender immediate notice by mail. Lender may make proof of loss if not
made promptly by Borrower. Each insurance company concert iedis hereby authorized and directed to make payment for
such loss directly to Lender, instead of to Borrower and to Lender iriptly. All or any part of the insurance proceeds may
be applied by Lender, at its option, either (a) to the reduction of th< indebtedness under the Note and this Security
Instrument, first to any delinquent amounts applied in the order in paragrari-3, and then to prepayment of principal, or
(b) to the restoration or repair of the damaged Property. Any application o the proceeds 10 the principal shall not extend
or postpone the due date of the monthly payments which are referred Lo in paragraph 2, or change the amount of such
payments. Any excess insurance proceeds over an amount required to pay all outstanding indebtedness under the Note
and this Security Instrument shall be paid to the entity legally entitled thereto.

In the event of foreclosure of this Security Instrument or other rransfer of tifle to the Property that extinguishes the
indebtedness, all right, title and interest of Borrower in and to insurance policies in force sha'i pass to the purchaser.

5. Occupancy, Preservation, Maintenance and Protection of the Property; Borrewer’s Loan Application;
Leaseholds. Borrower shall occupy, establish, and use the Property as Borrower’s principal residepce within sixty days
after the execution of this Security Instrument (or within sixty days of a later sale or transfer of tn¢ Pioperty) and shail
continue 10 occupy the Property as Borrower’s principal residence for at least one year after the date/of occupancy,
anless Lender determines that requirement will cause undue hardship for Borrower, or unless extenuating circumstances
exist which are beyond Borrower’s control. Borrower shall notify Lender of any extenuating circumstances. Borrower
shall not commit waste or destroy, damage or substantially change the Property or allow the Property to deteriorate,
reasonable wear and tear excepted. Lender may inspect the Property if the Property is vacant or abandoned or the loan is
in default. Lender may take reasomable action to protect and preserve such vacant or abandoned Property.

A
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Borrower shall also be in defanlt if Bomrower, during the loan application process, gave matenially false ot inaccurate
information or statements to Lender {or failed w provide Leader with any material information) in connection with the
lpan evidenced by the Note, including, but not limited (o, represeniations concerning Borrower's occupancy of the
Property as a principal residence. I this Security Instrument is on a leasehold, Borrower shall comply with the
provisions of the lease. If Borrower acquires fee title 1o the Property, the leaschold and fee title shall rot be merged
unless Lendar agrees to the merger in writing.

6. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other 1aking of any part of the Property, or for conveyance in place of condemnation, are hereby
assigned an <hall be paid to Lender to the extent of the full amount of the indebledness that remains unpaid under the
Note and (tic %ecurity Instrument, Lender shall apply such proceeds to the reduction of the indebtedness under the Note
and this Secvrity ™sirument, first 10 any delinquent amounts applied in the order provided in paragraph 3, and then 10
prepayment of ptircinal. Any application of the proceeds 1o the principal shall not extend or posipone the due date of the
monthly paymenis, wh.ch are referred to in paragraph 2, or change the amownt of such paymeats. Any excess procecds
O¥er an anount requin(d v ray all outstanding indebtedness under the Notz and (his Security Instrument shall be paid 1o
the entity legally entitled tierrw.

7. Charges to Borrvwer-and Protection of Lender’s Rights in the Property. Bomower shall pay all
governmental or municipal charges -fines and impositions that are not included in paragraph 2. Borrower shall pay these
obligations on time directly ta the 2nuly which is owed the payment, If failure to pay would adversely affect Lender’s
inlgrest in the Property, upon Lender's requcst Borrower shall prompily famnish to Lender receipis evidencing these
payments.

If Borrower Fails to make these paymen(s o the payments required by paragraph 2, or fails to perform any other
covenants and agreements contained in this Secicity Irstrument, or there is a legal proceeding that may significantly
affect Lender's rights in the Propenty (such as a pricecding in bankrupicy, for condemnation or to enforce laws or
regulations), then Lender may do and pay whatever is aecessaiy 1o proteel the value of the Property and Lender’s rights
in the Property, including payment of taxes, hazard insuran-c and other ilems mentioned in paragraph 2.

Any amounis disbursed by Lender under this paragrapo <hall become an additional debt of Bomower and be
secured by this Security Instrument. These amounts shall bear inesec from the date of disbursement, at the Note rate,
and at the option of Lender, shall be immediately due and payable,

Bomower shall promptly discharge any tien which bas prionty ove! this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in-2'itanner acceptabic to Leader; (b) contests in
good faith the lien by, or defends against enforcernent of the lien in, legal proeediugs which in the Lender’s opinion
operaie 1o prevent the enforcernent of the lien; or (¢) secures from the holder or th Yen an agreement satisfactory to
Lender subordinating the lien to (his Security Instrument. [f Lender determines that a1y yar of the Property is subject to
a lien which may allain prionily over this Security Insirument, Lender may give Bormmower < notice identifying the lien.
Barrower shall satisly the lien or take one or more of the actions set forth above within 10) days of-the giving of notice.

8. Fees. Lender may collect focs and charges authorized by the Secretary.

9. Grounds for Acceleration of Debt.

{a) Default. Lender may, excepl as limiigd by regulations ssued by the Secretary, in the.cuse ‘of payment
defaules, require immediate payment in full of all sums secured by this Security [nstrument if:
(i} Borrower defaulis by failing to pay in full any monthly payment required by this Security Jastiument
prior to or on the due date of the next monthly payment, or
(i} Borrower defaults by failing, for a period of thidy days, W perform any other obligations contained in
this Security Instrument.
(b) Sale Without Credit Approval, Lender shall, if permitted by applicable law (including Section 341(d) of
the Gamn-$t Germain Depository Institations Act of 1982, 12 US.C. 17013-3{d)) ard with the prior approval of
the Secretary, require immediate payment in full of all sums secured by this Security Instrument if:

@R wam Pagescts hnbiake ;_ﬁ?
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(i) All or part of the Property, or a beneficial intercst in a trust owning all or part of thc Property, is sold or
otherwise transferred (other than by devise or descent), and
(i) The Property is not occupied by the purchaser or grantee as his or her principal residence, or the
purchaser or grantee does so occupy the Property but his or her credit has not been approved in accordance
with the requirements of the Secretary.
(c) No Waiver. If circumstances occur that would permit Lender to require immediate payment in full, but
Lender does not require such payments, Lender does not waive it rights with respect (0 subsequent events.
(d} Regulations of HUD Secretary. In many circumstanccs regulations issued by the Secretary will limit
Lender’s rights, in the case of payment defaults, to requirc immediate payment in full and foreclose if not paid.
This Security Instrument does not authorize acceleration or foreclosure if not permitied by rcgulations of the
Secretady,
(e) Morigage Not Insured. Borrower agrees that if this Sccurity Instrument and the Note are not determined to
be eligible for insurance under the National Housing Act within 60 days from the date hercof, Lender may, at
its option, ¢quire immediate payment in full of all sums secured by this Security Instrument. A written
statement of airy-authorized agent of the Secretary dated subsequent to 60 days from the date hereof, declining
to insure this Seondivs Instrument and the Note, shall be deemed conclusive proof of such ineligibility.
Notwithstanding the’ foregoing, this option may not be excrcised by Lender when the unavailability of
insurance s solely due to Lender’s failure 10 remit a mortgage insurance premium (o the Secretary.

10. Reinstatement. Borrower ha5 4 3ight to be reinstated if Lender has required immediate payment in full because
of Borrower's failure to pay an amount duc-under the Note or this Security Instrument. This right applies even after
foreclosure proceedings are instituted. Tc reinstate the Security Instrument, Borrower shall tender in a lump sum all
amounts required to bring Borrower’s account wirrrent including, to the extent they are obligations of Borrower under
this Security Instrument, foreclosure costs and..ieasonable and customary attomeys’ fees and expenses properly
associated with the foreclosure proceeding. Upor. reinstatement by Borrower, this Sccurity Instrument and the
obligations that it secures shall remain in effect as if L_endcr had not required immediate payment in fuil. However,
Lender is not required to permit reinstatement if: (i) Lenger has accepted reinstatement after the commencement of
foreclosure proceedings within two years immediately proceding the commencement of a current foreclosure
proceeding, (ii) reinstatement will preclude foreclosure on difecen: grounds in the future, or (iii) reinstatement will
adversely affect the priority of the lien created by this Security Instruingat,

11, Borrower Not Released; Forbearance By Lender Noi-a Waiver, Extension of the time of payment or
modification of amortization of the sums secured by this Security Instrumen. granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Botrmwer or Borrower’s successor in interest.
Lender shall not be required to commence proceedings against any successor initerest or refuse to extend time for
payment or otherwise modify amortization of the sums secured by this Security Iistruzaent by reason of any demand
made by the original Borrower or Borrower’s successors in intercst. Any forbearance by Lender in exercising any right
or remedy shall not be a waiver of or preclude the exercise of any right or remedy.

12, Successors and Assigns Bound; Joint and Several Liability; Co-Signers. The ceveiaiis and agreements of
this Security Instrument shall bind and benefit the successors and assigns of Lender and Boriower, subject 10 the
provisions of paragraph 9(b). Borrower’s covenants and agreements shall be joint and several. Any Borrower who
co-signs this Security Instrument but does not execute the Note: {a) is co-signing this Security Irstrument only to
mortgage, grant and convey that Borrower’s interest in the Property under the terms of this Security Instrument; (b) is
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and any other
Borrower may agree to extend, modify, forbear or make any accommodations with regard to the terms of this Security
Instrument or the Note without that Borrower’s consent.

%4R(IL) {0109).01 Page 50f 8 Initials: :; '::_":’
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13. Notices. Any ootice to Borrower provided for in this Security Instrument shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The notice shall be directed Lo the
Property Address or any other address Borrower designaies by netice to Lender. Any notice 10 Lender shall be given by
first class mail to Lender's address stated herein or any address Lender designates by notice to Borrower. Any notice
provided for in this Secunity Instrument shall be deemed to have been given to Bormower or Lender when given as
provided in this paragraph.

14. Governing Law; Severability. This Securily Instrument shall ba governed by Federal law and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Secunity Instrument oc the
Note conflic's with applicable law, such conflict shall not affect other provisions of this Security Instrument or the Note
which car. bo-guven effect withoul the conflicting provision. To this cnd the provisions of this Security [nstrument and
the Noue are larad to he severable.

15, Borravier’s Topy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

16. Hazardr (s Sahstances. Borrower shall not causc or permit the prosence, use, disposal, storage, or release of
any Hazardous Substan-es on or in the Praperty. Bomower shall not do, nor allow anyone else 0 do, anything aflecting
the Property that is in violiuor. of any Environmental Law, The preceding two sentences shall nat apply Lo the presence,
use, or siorage on the Properav-of small quantitics of Hazardous Substances that arc gencrally recognized to be
appropriale to normal residential usesand 1o maintenance of the Property.

Bomower shall promptly give Learfr written notice of any investigation, claim, demand, lawsuit or other action by
any governmental or regulatory agency oi private party involving the Property and any Hazardous Substance or
Environmental Law of which Borrower ha. acmal knowledge. If Barrower leams, or is notified by any governmenial ar
regulatory authority, that any removal or otter remediation of any Hazardous Subsiances affecting ihe Property is
necessary, Borrower shall promptly wake all necessiry ¢riedial actions in accordance with Environmental Law,

As used in this paragraph 16, “Hazardous Sursiances” are those substances defined as ioxic or hazardous
substances by Environmental Law and the following substaraes: gasoline, kerosene, other flammable or toxic petroleum
products, toxic pesticides and hetbicides, volatile solvents, materials comaining asbestos or formatdehyde, and
radioactive materials. As used in this paragraph 16, "Enviconnental Law” means federal laws and laws of the
jurisdiction where the Property is located that relate o health, safer; orenvironmental protection.

90170421

NON-UNIFORM COVENANTS. Borrower and Lender further covenant anr” agree as follows:

17, Assignment of Rents. Borrower unconditionally assigns and trarsiers to Lender all the rents and revenues of
the Property. Borrower amhorizes Lender or Lender's agents to collect the rent, and sevenues and hereby direcis each
tenant of the Property 10 pay the rents o Lender or Lender’s agents. However, piiorwo Lender’s notice 1o Borrower of
Borrower's breach of any covenani or agreement in the Security Instrument, Borrowcr stball collect and receive all reats
and revenues of the Property as trustee for the benefit of Lender and Borrower. This aszigpraent of rents constiluies an
absolute assignment and not an assignment for additional security only.

If Lender gives notice of breach to Borrower: (a) all renis reccived by Borrower shall & held by Borrower as
wrustee for benefit of Lender anly, 10 be applied 10 the sums secured by the Security Instrumeant, £5) Lander shall be
entitled to collect and receive all of the rents of the Propetty; and (c) each tenant of the Property shall riy i vents due
and unpaid to Lender or Lender's agent on Lender's writien demand o the 12nant.

Borrower has not executed any prior assignment of the rents and has nol and will not perform any act 't would
prevent Leader from cxercising its rights under this paragraph 17.

Lender shall not be sequired to ¢ntez upon, take control of or maintain the Praperty before or afier giving notice of
breach (o Bormower, However, Lender or a judicially appointad receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defauit or invalidaie any other right or remedy of Lender. This
assignment of rents of the Property shall ierminate when the debt securcd by the Security Insirument is paid in full.

%4!1(&) {0108).01 Paga 6ol 9 umim:_%’
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18. Foreclosure Procedure. ¥ Lender requires immediate payment in full under paragraph 9, Lender may
foreclose this Security Instrument by judicial proceeding. Lender shall be entitled to collect all expenses incurred
in pursuing the remedies provided in this paragraph 18, including, but not limited te, reasonable attorneys’ fees
and costs of title evidence.

If the Lender’s interest in this Security Instrument is held by the Secretary and the Secretary requires
immediate payment in full under Paragraph 9, the Secretary may invoke the nonjudicial power of sale provided
in the Single Family Mortgage Foreclosure Act of 1994 ("Act™) (12 US.C. 3751 et seq.) by requesting a
foreclosure commissioner designated under the Act to commence foreclosure and to sell the Property as

provided in the Act. Nothing in the preceding sentence shall deprive the Secretary of any rights otherwise
available to a Lender under this Paragraph 18 or applicable law,

19. Reléase. Upon payment of all sums secured by this Security Instrument, Lender shali release this Security
Instrument without<harge to Borrower. Borrower shall pay any recordation costs.

20. Waiver of Hoin<strad. Borrower waives all right of homestead cxemption in the Property.

21. Riders to this Secunty Irstrument, If one or morc riders arc executed by Borrower and recorded Logether
with this Security Instrument, the covinants of each such rider shall be incorporated into and shall amend and

supplement the covenants and agreements of, this Security Instrument as il the rider(s) were a part of this Security
Instrument. [Check applicable box(es)].

Condominium Rider (/ Growing Equity Rider ] Other [specify]
[ Planned Unit Development Rider |11 raduated Payment Rider

L
@@-m(u) (0109).01 Page7of 8 initials:
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BY SIGNING BELOW, Barrower accepts and agrees to the terms contained in this Security Instrement and in any
rider(s) exccuted by Barrower and recorded with it.

Witnesses: 3-/
% )’yﬁﬂé (Seal)
SHADY ATIA Borrower
(Seal)
-Barrower
N, (Seal) (Seal) )
-Borrower -Borrower o™
Loy
o)
(Seal) se) 17
-Bosrower -Borrower :
N
_(5za% {Seal)
<Boroer -Bomower
STATE OF ILLINOI C-OD W County ss:
I, FHSE?LE"L'J":: ,a Notary Pabli¢ in and for said county and state do hereby certify
that

éHﬁD\( A i

, personally known to mé 10 be the sarne person(s) whose name(s)
subscribed to the foregoing instrument, appeared before me this day in person, and acknowledg o that

signed and delivered the said instrument as =0 free and voluntary act, for the uses z::d porposes therein
set forth.
Given under my hand and official seal, s~ 2% dayol Sherd Ve v
My Commission Expires:
=
“OFRCIALSEAL" Bl Noary Public
F. 1. ENENNE

Prepared by:ll \aiwti comwm EIMF.I Wﬂﬂm

National C:Lty Mortgage Co dba
611 ACADEMY DR
NORTHBROOX IL 60062

%4R{IL) (0308).01 Page8ol8
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Exhibit A
H44282

THE EAST 31.11 FEET OF LOT 25 IN MEADOWLANE SUBDIVISION IN THE EAST 1/2 OF THE NORTHWEST 1/4
OF THE NORTHWEST 1/4 OF SECTION 15, TOWNSHIP 41 NORTH, RANGE 12, EAST OF THE THIRD PRINCIPAL - *-
MERIDIAN, IN COO¥. COUNTY, ILLINOIS.

PIN: 09-15-108-032-0000

C/K/A 9400 NOEL AVENUE, DES ¢1 AINES, ILLINOIS 60016

20170421




0316022208 Page: 10 of 12

- UNOFFICIAL COPY

21196210 2 %
0000959603
ADJUSTABLE RATE RIDER
FHA Case No.
1371569851- 729 j
THIS ~DJUSTABLE RATE RIDER is made this 23rd day of January ,

2002 ) and is incorporated into and shall be deemed to amend and supplement the Morigage,
Deed of Trust or Security Deed ("Security Instrument”) of the same date given by the undersigned
("Borrower") to sciure Borrower’s Noie ("Note") to

National City Mortgage Co dba Commonwealth United Mortgage Company
(the "Lender") of the same daie and covering the Property described in the Security Instrument and located at:

9400 NOEL AVENUE DF5 PLAINES Illinois 60016

[Property Address]
THE NOTE CONTAINS PRGY:SIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS, In addition to the covenants and agreements made in the Security
Instrament, Borrower and Lender further covenant and agree as ollows:
INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Date

The interest rate may change on the first day of April , 2003 | and on
that day of each succeeding year. "Change Date" means each date on whic! the interest rate could change.

(B} The Index

Beginning with the first Change Date, the interest rate will be based on om Index. "Index" means the
weekly average yield on United States Treasury Securities adjusted to a constant ‘naturity of one year, as
made available by the Federal Reserve Board. “Current Index" means the most receti sy figure available
30 days before the Change Date. 1f the Index (as defined above) is no longer available, Lerder will usc as a
new Index any index prescribed by the Secretary. As used in this Rider, "Secretary means. the. Secretary of
Housing and Urban Development or his or her designee.” Lender will give Borrower notice of the new
Index.

FHA Multistate ARM Rider - 10/95
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{C) Calculation of Interest Rate Changes

Before each Change Date, Lender will calculate a new interest rate by adding a margin of
TWO AND 3/4THS

percentage point(s)
{ 2.750 %) to the Current Index and rounding the sum to the nearcst one-eighth of one

percentag< point {0.125%). Subject to the limits stated in paragraph (D) of this Rider, this rounded amount
will be the new interest rate untl the next Change Date.
(D) Limits on Interest Rate Changes

The existing tterest rate will never increase or decrease by more than one percentage point (1.0%) on
any single Change/Dete. The mierest raie will never be more than five percentage points (5.0%) higher or
lower than the initial i=itcrest rate, as stated in Paragraph 2 of the Note.

(E) Caleulation or Fayment Change

If the interest raie changzs-on a Change Date, Lender will calculate the amount of monthly payment of
principal and interest which woola be necessary to repay the unpaid principal balance in full at the Maturity
Date at the new interest rate throug's substantially equal payments. In making such calculation, Lender will
use the unpaid principal balance which =ould be owed on the Change Date if there had been no default in
payment on the Note, reduced by the amarat of any prepayments to principal. The result of this calculation
will be the amount of the new monthly paymeri of principal and interest.

(F) Notice of Changes

Lender will give notice to Borrower of any change in the interest rate and monthly payment amount.
The notice must be given at least 25 days before the flev monthly payment amount is due, and must set forth
(i) the date of the notice, (ii) the Change Date, (iii) the id Znferest rate, (iv) the new interest rate, (v) the new
monthly payment amount, (vi) the Current Index and the date it svas published, (vii) the method of calculating
the change in monthly payment amount, and (viii) any other iaf¢rmation which may be required by law from
time to time.

(G) Effective Date of Changes

A new interest rate calculated in accordance with paragraphs (C)-ud (D) of this Rider will become
offective on the Change Date. Borrower shall make a payment in the new monthly amount beginning on the
first payment date which occurs at least 25 days after Lender has given Luower the notice of changes
required by paragraph (F) of this Rider. Borrower shall have no obligation to pay iy increase in the monthly
payment amount calculated in accordance with paragraph (E) of this Rider for @iy payment date occurring
Jess than 25 days after Lender has given the required notice. If the monthly payment araount calculated in
accordance with paragraph (E) of this Rider decreased, but Lender failed to give timely noucs of the decrease
and Borrower made any monthly payment amounts exceeding the payment amount whici: sieuld have been
stated in a timely notice, then Borrower has the option (o either (i) demand the return to Eorrawer of any
excess payment, with interest thereon at the Note rate (a rate equal to the interest rate which should have been
stated in a timely notice), or (ii) request that any excess payment, with interest thereon at the Note rate, be
applied as payment of principal. Lender’s obligation (o return any excess payment with interest on demand is
not assignable even if the Note is otherwise assigned before the demand for retrn is made.
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BY SIGNING BELOW, Rorrower accepts and agrees to the terms and ¢

ovenants contained in this
Adjustable Rate Rider.

_ Y ‘/f"’ 7:: s ‘
Koo illie g & (Seal) (Seal)
SHADY ALLA -Borrower -Borrower
(Seal) (Seal)

-Borrower -Borrower

(Seal) (Seal)

-Borrower -Borrower

S (Seal) (Seal)

-Borrower -Borrower
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