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DEFINITIONS

Words used in mulliple seclions of this document are defined below and other words are
defined in Sections 3, 11, 13, 18, 20 arnd . Certain rules regarding the usage of words used
in this document are also provided in Sexfon 16.

{A) “Security Instrument” means this documenl, vinich is dated APRIL 18, 2003 ,
together with all Riders to this document.

(B) "Borrower” is

ANTONNETTE M. JACKSON, A SINGLE PERSON

Borrower is the mortgagor under this Security Instrument.
(C) "Lender” is WELLS FARGO HOME MORTGAGE, INC.

Lender is a Corporation .
organized and existing under the laws of THE STATE OF CALIFORNIA .
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Lender’'s address is

P. O. BOX 5137, DES MOINES, IA 50305-5137

Lender is the mortgagee under this Securily Instrument.

(D) “Note “ means the promissory note signed by Borrower and daied APRIL 18, 2003

The Note states that Borrower owes Lender TWO HUNDRED SIXTY THOUSAND AND
NO/1060 Dollars
(U.5. % ..260,000.00 ... ....) plus interest. Borrower has promised to pay this debt in regular
Periodic Paymenis and to pay the debt in full not later than MAY 1, 2033

{E) "Property” means the properly that is described below under the heading “Transfer of
Rights in the Property.”

(F) “Loan” means the debt evidenced by the Note, plus inleresi, any prepayment charges

and lale charg<s due under the Note, and all sums due under this Security Instrument, plus

interest. N

(G) “Riders” mcars. all Riders 1o this Securily Instrument thal are execuled by Borrower.
The following Ride' s are to be execuled by Borrower [check box as applicable]:

- Adjustabie Rate Riusr [ X] Condominium Rider E:[Second Home Rider
[ | Ballcon Rider i;l Planned Unit Development Rider [ | 1-4 Family Rider
[ ]vA Rider ‘ Biweekly Payment Rider LI other(s) [specify)

{H) "Applicable Law” means zil controlling applicable federal, state and local stalutes,
regulations, ordinances and administralive rules and orders (that have the effect of law) as
well as all applicable final, non-appeaisitie judicial opinions.

(I “Community Association Dues, Fezs, and Assessments” means all dues, fees,
assessments and other charges that arz ‘mposed on Borrower or the Properly by a
condominium association, homeowners asso:iation or similar organization.

(J) “Electronic Funds Transfer” means any transfer of funds, other than a transaclion
originated by check, drafl, or similar paper \nstument, which is initiated through an
electronic terminal, telephonic instrument, compui<r, or magnetic lape so as 1o order,
instruct, or authorize a financial institution to debit or .credit an account. Such term includes,
but is not limited to, point-of-sale transfers, automated tellzrimachine transactions, transfers
initialed by telephone, wire transfers, and aulomaled clear’nghouse transfers.

(K} "Escrow Items” means those items that are described in'Sectinn 3.

{L} “Miscellaneous Proceeds” means any compensation, settleinen, award of damages, or
praceeds paid by any third party (other than insurance proceeds-paid under the coverages
described in Seclion 5) for; (i} damage 1o, or destruction of, the Praperty; (ii) condemnation
or other taking of all or any part of the Property; (iii) conveyance in lied ¢l condemnalion; or
(iv) misrepresentations of, or omissions as to, the value and/or conditiorn >f ine Property.
{M} "Mortgage Insurance” means insurance prolecting Lender against the nonpayment of,
or default on, the Loan.

(N} “Periodic Payment” means the regularly scheduled amount due for (i} priccipal and
interest under the Note, plus (ii) any amounts under Section 3 of this Securily Insirament.

{O) "RESPA” means the Real Estate Settlement Procedures Act (12 U.S.C. Seclion/2%u1 et
seq.) and its implementing regulation, Regulation X {24 C.F.R. Part 3500}, as they might ve
amended from time 1o time, or any addilional or successor legisiation or regulation that
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governs the same subject matler. As used in this Security Insirumeni, "RESPA” refers to all
requirements and restrictions thal are imposed in regard to a “federally related mortgage
locan” even if the Loan does not qualily as a “federally related morigage lean” under RESPA.
(P) "Successor in Interest of Borrower” means any parly thal has taken litie 1o the Properly,
whether or no! that party has assumed Borrower’s obligations under the Note and/or this
Securily [nstrument.

TRANSFER OF RIGHTS IN THE FROPERTY

This Security Instrument secures 1o Lender: (i} the repayment of the Loan, and ali renewals,
extensions and modifications of the Note; and (ii) the performance of Borrower’s convenanls
and agreemen's under this Security Insirument and the Note, For this purpose, Borrower
does hereby mnrtgage, grant and convey to Lender and Lender’s successors and assigns,
the following <escribed property located in the i
County of COOK
|Type of Récesding Jurisdiction) [Name of Recording Jurisdiction]:

LEGAL DESCRIPTION |6 ATACHED HERETO AS SCHEDULE “A” AND MADE A
PART HEREOF.

THIS IS A PURCHASE MOINEY MORTGAGE.

Parcel ID Number; which currently has the address of
1141 WASHINGTON, UNIT 247 [Street)
CHICAGQO [City]l |, lllingis 60607 [Zip Code]

("Property Address”):

TOGETHER WITH all the improvements now or hereafier erecicd on the property, and
all easements, appurtenances, and fixtures now or hereafter 'a pat of the property. All
reptacements and additions shall also be covered by this Securily-instrument. All of the
foregeoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the es!cic hereby
conveyed and has the right to grant and convey the Property and that ’ive Property is
unencumbered, excepl for encumbrances of record. Borrower warranis a,1d will defend
generally ihe titie 1o the Properly against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use ang non-
uniform covenanls with limiled variations by jurisdiclion 1o constitute a uniform segfuvity

instrument covering real property. S

N
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UNIFORM COVENANTS. Borrower and Lender covenani and agree as follows:

1. Payment of Principal, Interest, Escrow [tems, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by lhe
Nole and any prepayment charges and lale charges due under the Note. Borrower shall
also pay funds for Escrow items pursuant to Section 3. Paymenis due under the Nole and
this Becurity Instrument shall be made in U.S. currency. However, il any check or olher
instrument received by Lender as payment under the Note or this Security Instrument is
returned to Lender unpaid, Lender may require that any or all subsequent paymenis due
under the Note and this Securily instrument be made in one or more of the following forms,
as selected by Lender: {a) cash; (b} money order; (c) certified check, bank check, treasurer’s
check or cazhier’s check, provided any such check is drawn upon an institution whose
deposils ate insured by a federal agency, insirumentality, or entity; ar (d) Electronic Funds
Transfer. ) '

Payments ari deemed received by Lender when received at the location designated in
the Note or at suzn other localion as may be designaled by Lender in accordance with the
nolice provisions in cection 15, Lender may return any payment or partial payment if the
payment or partial payriernis are insufficienl to bring the Loan current. Lender may accept
any payment or partial pay nent insufficient to bring the Loan current, without waiver of any
rights hereunder or prejudice to its rights 1o refuse such payment or partial payments in the
future, but Lender is not oblicat.d-to apply such payments at the time such payments are
accepled. Il each Periodic Payment is applied as of ils scheduled due date, then Lender
need nol pay inlerest on unapplied funds. Lender may hold such unapplied funds unlti
Borrower makes payment to bring {se-toan current. If Borrower does not dc so wiihin a
reasonable period of time, Lender shal =ither apply such funds or return them to Borrower.
If not applied earlier, such funds will be apilied 10 the oulstanding principal balance under
the Note immedialely prior 1o foreclosure.”N.c offsel or claim which Borrower might have
now or in the future against Lender shall relieve’'8orrower from making paymentis due under
the Note and this Security instrument or performing the covenanls and agreements secured
by this Security Instrument.

2. Application of Payments or Proceeds. Excepl &5 ciherwise described in this Section 2,
all paymenis accepled and applied by Lender shall oz epplied in the following crder of
priority: {a} interest due under the Note; (b) principal duc rnder the Note; {c}) amounts due
under Section 3. Such paymenis shall be applied to each PAsiodic Payment in the order in
which it became due. Any remaining amounls shall be applied firsuto late charges, second
to any olher amounlts due under this Security Instrument, and ithen 10 reduce the principat
balance of the Nole.

if Lender receives a payment from Borrower for a delinquent Periozic.Payment which
inciudes a sufficienl amount 1o pay any lale charge due, the payment ma<.he applied 1o the
delinquent payment and the late charge. If more than one Periodic Payment-is outstanding,
Lender may apply any payment received {rom Borrower to the repayment af the Pericdic
Payments if, and to the extenl that, each payment can be paid in full. To the exlenl that any
excess exists after the payment is applied 1o the full payment! of one or mare Tericdic
Payments, such excess may be appiied to any tate charges due. Volumtary prepayments
shall be applied first to any prepayment charges and then as described in the Note.

'+
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Any application of payments, insurance proceeds, or Misceilaneous Proceeds to
principal due under the Note shall not extend or postpone the due date, or change the
amouni, of the Periodic Payments,

3. Funds for Escrow ltems. Borrower shall pay lo Lender on the day Periodic Payments
are due under the Nole, unlil the Note is paid in full, a sum (the "Funds”) 1o provide for
payment of amounis due for: (a) laxes and assessments and other ilems which can atiain
priority over this Securily Instrument as a lien or encumbrance on the Properly; (b)
leasehold payments or ground rents on the Property, if any; (c) premiums for any and all
insurance required by Lender under Seclion 5; and (d) Morigage Insurance premiums, if
any, or any sums payabte by Borrower to Lender in liev of the payment of Morigage
Insurance preémiums in accordance with the provisions of Section 10. These items are called
"Escrow lenis.” At origination or al any lime during the term of the Loan, Lender may
require that Community Asscciation Dues, Fees, ang Assessments, if any, be escrowed by
Borrewer, and such dues, fees and assessments shall be an Escrow Item, Borrower shall
prompltly furnish *0 l'ender all notices of amounts lc be paid under this Section. Borrower
shall pay Lender the/rfunds for Escrow Items unless Lender waives Borrower’s obligation to
pay the Funds for any s=r =il Escrow ltems. Lender may waive Borrower’s obligation to pay
tc Lender Funds for any or all Escrow ltems at any time. Any such waiver may only be in
writing. In the event of sucn waiver, Borrower shall pay direclly, when and where payable,
the amounts due for any Escrowv tems for which payment of Funds has been waived by
Lender and, if Lender requires,shall furnish 1o Lender receipts evidencing such payment
within such time period as Lendar may require. Borrower’'s obligalion to make such
payments and to provide receipts shall.for all purposes be deemed to be a covenant and
agreement conlained in this Securily nsirument, as the phrase “covenant and agreement”
is used in Section 9. If Borrower |s obliga‘er’ 10 pay Escrow llems direcily, pursuant to a
waiver, and Borrower fails to pay the amouviii due for an Escrow ltem, Lender may exercise
its rights under Section 9 and pay such amount_ and Borrower shall then be obligated under
Section 9 10 repay to Lender any such amount' Lender may revoke the waiver as 1o any or
all Escrow ilems at any time by a nolice given in accordance with Section 15 and, upon such
revocaltion, Borrower shall pay to Lender all Funds/ and in such amounts, thal are then
reguired under this Section 3.

Lender may, at any time, collect and hold Funds in ain_amount (a) sufficient to permit
Lender to apply the Funds at the {ime specified under RESTA, and (b} nol lo exceed the
maximum amount a lender can require under RESPA. Lender siiail estimate the amount of
Funds due on the basis of current dala and reasonable estimai=ss of expenditures of fuiure
Escrow Items or otherwise in accordance with Applicable Law.

The Funds shall be held in an institulion whose deposils are insured by a federal
agency, instrumentalily, or enlity {including Lender, if Lender is ad institution whose
deposits are so insured) or in any Federal Home Loan Bank. Lender shall Gpply the Funds
lo pay the Escrow |tems no later than the lime specified under RESPA. Lendes shall not
charge Borrower for holding and applying the Funds, annually analyzing the escrow
account, or verifying the Escrow llems, unless Lender pays Borrower interest onibc. Sunds
and Applicable Law permits Lender o make such a charge. Uniess an agreement_ /s made

in writing or Applicable Law requires inlerest to be paid on the Funds, Lender shali no bz
. )
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required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can
agree in writing, however, that interest shall be paid on ihe Funds. Lender shall give to
Borrower, without charge, an annual accounting of the Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall
account 1o Borrower for the excess funds in accardance wilh RESPA. If there is a shortage
of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower as reguired
by RESPA, and Borrower shall pay to Lender the amount necessary to make up the
shortage in accordance with RESPA, bul in no more than 12 monthly paymenis. If there is a
deficiency of Funds held in escrow, as defined under RESPA, Lender shall notify Borrower
as required by RESPA, and Borrower shall pay lo Lender the amount necessary to make up
the deficienry in accordance with RESPA, but in no more than 12 monthly payments.

Upon' payment in full of all sums secured by this Security Instrument, Lender shall
promptly refurd *s Borrower any Funds held by Lender.

4. Charges; Lizns. Borrower shall pay all taxes, assessments, charges, fines, and
impositions allrizwzkls to the Properly which can allain priority over lhis Security
Instrument, leasehold wavments or ground rents on the Property, if any, and Communily
Association Dues, Fees, an1d Assessmenls, if any. To the exlent that these items are Escrow
ltems, Borrower shall pay them in the manner provided in Section 3.

Borrower shall promptly diccharge any lien which has priority over this Securily
Instrument unless Borrower: (aVagrees in wriling to the payment of the abligation secured
by the lien in a manner acceptanie '= Lender, but only so long as Borrower is performing
such agreementi; (b} contests the llen in good faith by, or defends against enforcement of
the lien in, legal proceedings which 11 Lender’s opinion gperate 1o prevent the enforcement
of the {ien while those proceedings @iz 2ending, bul only until such proceedings are
concluded; or (c) secures from the holder<0f the lien an agreement satisfactory to Lender
subordinating the lien 1o this Security Instrurient._If Lender determines that any part of the
Property is subject to a lien which can allain pliorily over this Security instrument, Lender
may give Borrower a notice identifying the lien~Aihin 10 days of the date on which thal
notice is given, Borrower shall salisfy the lien or take/one or more of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-lime charrnedor a real estate 1ax verification
and/or reporting service used by Lender in conneclion wilhahis Loan.

5, Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazards included within the term

“extended coverage,” and any other hazards including, bul not limitcd to, earthquakes and
floods, for which Lender requires insurance. This insurance shai’ be mainiained in the
amounls {including deductible leveis) and for the periods that Lenderragvires. Whal Lender
requires pursuant to the preceding sentences can change during the tediiimef the Loan. The
insurance carrier providing the insurance shall be chosen by Borrower subjest to Lender’s
right to disapprove Borrower’'s choice, which right shall not be exercised unreasonably.
Lender may require Borrower to pay, in connection with this Loan, either: (g} a one-lime
charge for flood zone determinalion, certification and tracking services; or {b)"a ~ne-time
charge for flood zone determination and cerlification services and subsequenl charges each

time remappings or similar changes occur which reascnably might affect such determirat on
M

a
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or cerlification. Borrower shall also be responsible for the payment of any fees imposed by
the Federal Emergency Management Agency in connection wilh the review of any flood
zone determination resulling from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described abaove, Lender may obtain
insurance coverage, al lLender’s oplion and Borrower's expense. Lender is under nc
obligation to purchase any parlicular type or amount of caverage. Therefore, such coverage
shall cover Lender, but might or migh! not protect Borrower, Borrower's equity in the
Property, or the contenls of the Properly, against any risk, hazard or liability and might
provide greater or lesser coverage than was previously in effecl. Borrower acknowledges
that the cost of the insurance coverage so obtained might significantly exceed the cost of
insurance thal Borrower could have obtained. Any amounts disbursed by Lender under
this Sectio/ & Lhall become additional debt of Borrower secured by this Security Instrument.
These amounts shall bear interest at the Nole rate lfrom the date of disbursement and shall
be payable, witly such interest, upon notice from Lender to Borrower requesting payment.

Alt insurance pclicies required by Lender and renewals of such policies shall be subject
to Lender’s right 1o disapprove such policies, shall include a standard morigage clause, and
shall name Lender as ricrigagee and/or as an additional loss payee, Lender shall have the
right 1o hold the policies and renewal certificates. If Lender reguires, Borrower shall
promptly give to Lendec./ail receipts of paid premiums and renewal nolices. |f Barrower
obtains any form of insurance coverage, nol otherwise required by Lender, for damage lo,
or destruction of, the Properly, such policy shall include a standard mortgage clause and
shall name Lender as mortgagee and/ur as an addilional loss payee.

In the event of loss, Borrower cha!l give prompt notice to the insurance carrier and
Lender. Lender may make proof of icss/if not made promptly by Borrower. Unless Lender
and Borrower otherwise agree in writing, 4ny insurance proceeds, whether or not ihe
underlying insurance was required by Lendc | shall be applied lo restoralion or repair of the
Property, if the restoration or repair is econorically feasible and Lender’'s security is not
lessened. During such repair and restoration period, Lender shall have the right 1o hold
such insurance proceeds until Lender has had ai cpooriunity to inspect such Properiy o
ensure the work has been comptetled 1o Lender’s satisfaction, provided that such inspection
shall be undertaken promptly. Lender may disburse) proceeds for the repairs and
restoralion in a single payment or in a series of progress payments as the work is
completed. Unless an agreement is made in writing or Apyplicable Law reguires inleresi to
be paid on such insurance proceeds, Lender shall not be rerun=d to pay Borrower any
interest or earnings on such proceeds. Fees for public adjusters “or other third parties,
retained by Borrower shall not be paid out of the insurance proceer’s\and shail be the sole
obligation of Borrower. If the restoration or repair is nol economically fzasible or Lender’'s
security would be lessened, the insurance proceeds shall be appliea 1< thes sums secured
by this Security Instrument, whether or nol then due, with the excess, if any, paid to
Borrower. Such insurance proceeds shall be applied in the order provided 12" in Seclion 2.

If Borrower abandons the Property, Lender may file, negoliate and settle <. ny available
insurance claim and related maftters. If Borrower does not respond within 32 diys 1o a
notice from Lender that the insurance carrier has offered to sellle a claim, then Lénder may
negotiate and setile the claim. The 30-day period will begin when the notice is given /i«
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either evenl, or if Lender acquires the Property under Section 22 or otherwise, Borrower
hereby assigns to Lender (a) Baorrower’s rights to any insurance proceeds in an amount not
lo exceed the amounts unpaid under the Note or this Security Instrument, and {b) any other
of Borrower’s rights (other than the right lo any refund of unearned premiums paid by
Borrower) under all insurance policies covering lhe Properly, insofar as such rights are
applicabie to the coverage of the Property. Lender may use the insurance proceeds either
to repair or restore the Properly or to pay amounts unpaid under the Note or this Security
instrument, whether or not then due.

6. Occupancy. Borrower shall occupy, eslablish, and use the Property as Borrower's
principal residence within BO days afler the execulion of this Security Instrument and shall
conlinue 1o occupy the Property as Borrower’s principal residence for at least one year afler
the date ciioccupancy, unless Lender otherwise agrees in writing, which consent shall not
be unreasonally withheld, or unless extenuating ‘circumstances exist which are beyond
Borrower’s corucl.

7. Preservatiun) Maintenance and Protection of the Property; Inspections. Barrower
shall not desircy,~damage or impair the Property, allow the Property to deleriorate or
commit waste on the Rroperty. Whetlher or not Barrower is residing in the Property,
Borrower shall maintain <hz Property in order to prevent the Property from deteriorating or
decreasing in value due t>-its condition. Unless it is determined pursuant to Seclion 5 that
repair or restoration is not/esonomically feasible, Borrower shall promptly repair the
Property if damaged 1o avoid further delerioration or damage. If insurance or condemnation
proceeds are paid in conneclion witrndamage lo, or the taking of, the Property, Borrower
shall be respansible for repairing or restoring the Property only if Lender has released
proceeds for such purposes. Lender rhay disburse proteeds for the repairs and restoration
in a single payment or in a series of prcgress payments as the work is completled. If the
insurance or condemnation proceeds are i~ sufficient to repair or restore the Property,
Borrower is not relieved of Borrower’s otligatan for the completion of such repair or
resloration.

Lender or its agent may make reasonable ewtries upon and inspections of the Property.
If it has reasonable cause, Lender may inspect %< interior of the improvemenis on the
Property. Lender shall give Borrower notice at the ‘ime of or prior to such an inlerior
inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in Je/anit if, during the Loan
application process, Borrower or any persons or entities acting =ithe direction of Borrower
or with Borrower’s knowfedge or consenl gave malerially false, mizsleading, ar inaccurate
irformation or statements to Lender (or failed to provide Lender with malerial information)
In connecticn wilh the Loan. Material representalions inctude, ‘bud.are not limiled to,
represenlalions concerning Borrower’s accupancy of the Property as Rarrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this & ecurity
Instrument. If {a) Borrower fails to perform the covenants and agreements con/ainzd in this
Securily Insirument, (b) there is a legal proceeding that might significantly afiect Lender's
interest in the Property and/or rights under this Security tnstrument (such as a p/oreeding
in bankruptcy, probate, for condemnation or forfeiture, for enforcement of a lien whniZh may
attain priorily over this Security instrument or 1o enforce laws or regulations), or -
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(c) Borrower has abandoned the Property, then Lender may do and pay for whalever is
reasonable or appropriate to protect Lender’s interest in the Property and righis under lhis
Security Instrument, including protecting and/or assessing the value of the Property, and
securing and/or repairing the Properly. Lender’s aclions can include, but are not limiled to:
{a) paying any sums secured by a lien which has priority over this Security Instrument; (b)
appearing in court; and (c) paying reasonable allorneys’ fees to protect ils interest in the
Property and/or rights under this Securily instrument, including its secured position in a
bankrupicy proceeding. Securing the Property inciudes, but is not limited 1o, entering the
Property lo make repairs, change locks, replace or board up doors and windows, drain
water from pipes, eliminale building or other code vialations or dangerous conditions, and
have ulilities turned on or off. Although Lender may take action under this Section 9,
Lender dofs wot have to do so and is nol under any duty or obligation to do so. I is agreed
that Lender inzurs no {iability for not taking any or all aclions authorized under this Section

Any amourts disbursed by Lender under this Selction 9 shall become additicnal debt of
Borrower secureld by this Security Instreument. These amounts shall bear interest at the
Note rate from the/date of disbursement and shall be payable, with such inlerest, upon
notice from Lender \ww FEdrrower requesting payment.

If this Securily Instrums:nt is on a leasehold, Borrower shall comply with all the
provisions of the lease. !/ Borrower acquirés fee title to the Property, the leasehold and the
fee tille shall not merge unless Leader agrees {o the merger in writing.

10. Mortgade Insurance. If Linder required Morigage Insurance as a condition of
making the Loan, Borrower shal' pay the premiums required tlo maintain the Mortgage
Insurance in effect. If, for any reascn, ‘he Mortgage Insurance coverage required by Lender
ceases lo be available from the mortgur= insurer that previously provided such insurance
and Borrower was required 1o make sepa alely designated payments loward the premiums
for Mortgage Insurance, Borrower shall ‘pay the premiums required to obtain coverage
substantially equivalent to i1he Morigage /!nsurance previously in effect, at a cost
substantially equivalent to the cost ic Borroveer of the Mortgage insurance previously in
effect, from an alternate mortgage insurer seledlens by Lender. If substantially equivalent
Morlgage Insurance coverage is not available, Borrowesr shall conlinue to pay to Lender the
amouni of the separately designated payments that were due when the insurance coverage
ceased lo be in effect. Lender will accept, use ard/ retain these payments as a
non-refundabie loss reserve in lieu of Mortgage Insurar=c, Such loss reserve shall be
non-refundable, nolwithstanding the fact that the Loan is ultimately paid in full, and Lender
shall not be required to pay Borrower any interest or earaings on such loss reserve,
Lender can no longer require loss reserve paymenls if Mortgage «arcurance coverage (in the
amount and for the period that Lender requires) provided by an insurcrv selected by Lender
again becomes available, is obtained, and Lender requires separately Jcsignated paymenis
toward the premiums for Mortgage Insurance. If Lender required Mortyagz Insurance as a
condition of making the Loan and Borrower was required o make separatelv designated
paymenis toward the premiums for Mortigage Insurance, Borrower shall pay the premiums
required to maintain Morigage Insurance in effect, or o provide a non-reiciidible loss
reserve, until Lender’s requirement for Mortgage Insurance ends in accordance with any
written agreement between Borrower and Lender providing for such termination or luntil
termination is required by Applicable Law. Nothing in this Seclion 10 affects BorroyvieMs
obligation 1o pay interest at the rate provided in the Note.

-

SILGY  Rev 11/13/00 Page 2 of 18 Injtials: Qj&) FORM 3014  1/01




0316026223 Page: 10 of 26

UNOFFICIAL COPY

Mortgage Insurance reimburses Lender (or any entity thal purchases the Note) for
cerlain losses it may incur if Borrower does not repay the Loan as agreed. Borrower is not
a party to the Mortgage Insurance,

Martgage insurers evaluate their total risk on atl such insurance in force from lime to
time, and may enter into agreements with other parties thal share or modify their risk, or
reduce losses. These agreements are an terms and conditions that are satlisfactiory to the
mortgage insurer and the other parly (or parties) to these agreements. These agreements
may require the maortgage insurer 1o make paymenis using any source of funds that the
martgage insurer may have available (which may include funds obtained frem Martgage
Insurance premiums).

As a resull of these agreements, Lender, any purchaser af the Note, another insurer,
any reinsurer, any other entity, or any affiliate of any of the foregoing, may receive (directly
or indirectly) @prounts that derive from (or might -be characterized as) a portion of
Borrower’s payraea!z for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk or reducing losses. If such agreement provides that an affiliate of
Lender takes a share ofthe insurer’'s risk in exchange for a share of the premiums paid 1o
the insurer, the arrangerier: is oflen termed “caplive reinsurance.” Further:

(a) Any such agreemerts will not affect the amounts that Borrower has agreed to pay
for Mortgage Insurance, or any. other terms of the Loan. Such agreements will not increase
the amount Borrower will owe' (0. *aortgage Insurance, and they will not entitle Borrower to
any refund.

{b) Any such agreements will r ot affect the rights Borrower has - if any - with respect
to the Maortgage Insurance under the {unheowners Protection Act of 1998 or any other law.
These rights may include the right to r2zcive certain disclosures, to request and obtain
cancellation of the Mortgage Insurance -t~ have the Mortgage Insurance terminated
automaticaily, and/or to receive a refund ot any Mortgage Insurance premiums that were
unearned at the time of such cancellation or ternination.

11. Assignment of Miscellaneous Proceeds; Taorieiture, All Miscellaneous Proceeds are
hereby assigned t¢ and shall be paid 1o Lender.

If the Property is damaged, such Miscellaneous Froceeds shail be applied to
restoration or repair of the Propenty, if the resloration or reosir is economically feasible and
Lender’s security is nol lessened. During such repair anddrestoration period, Lender shali
have the right to hold such Miscellaneous Proceeds until Lelider has had an opportunily o
inspect such Properly to ensure the work has been completed 1< Lender’s satisfaction,
provided that such inspection shall be undertaken prompily. Lenoer saay pay for the repairs
and restoration in a single disbursement or in a series of progress payrnents as the work is
completed. Unless an agreement! is made in writing or Applicable Law requires interest to
be paid on such Miscellaneocus Proceeds, Lender shall nol be reguired 10 pay Borrower any
interest or earnings on such Miscellaneous Proceeds. Hf the restoration o: repair is not
economically feasible or Lender’s security would be lessened, the Miscellaneouz~Proceeds
shall be applied 1o the sums secured by this Security Instrument, whether or nst then due,
wilh the excess, if any, paid 1o Borrower. Such Miscellaneous Proceeds shall be arplied in
the order provided for in Seclion 2.
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fn the evenl of a total laking, destruction, or loss in value of the Property, the
Miscellaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due, with the excess, if any, paid to Borrower. .

In the event of a partial laking, destruction, or loss in value of the Properly in which the
fair market value of the Properly immediately before lhe partial taking, destruclion, or loss
in value is equal 10 or greater than the amouni of the sums secured by this Security
Instrument immediately before the partial taking, destruction, or loss in value, unless
Borrower and Lender olherwise agree in writing, the sums secured by this Security
instrument shall be reduced by the amount of the Miscellaneous Proceeds muitiplied by the
following fraction: {a) the total amount of the sums secured immediately before the partial .
taking, destruction, or loss in value divided by (b) the fair market value of the Property
immedialely Lefore the partial taking, destruction, or loss in value. Any balance shall be
paid 1o Borrower: '

In the event.sfea partial taking, destruction, or loss in value of the Property in which
the fair market valur _of the Property immediately before ihe partial taking, destruction, or
loss in value is less 1han the amount of the sums secured immediatlely before the partial
taking, destruction, or lissin value, unless Barrower and Lender otherwise agree in writing,
the Misceilanecus Proceeds shall be applied to the sums secured by this Securily
Instrument whether or noi' the =tims are then due.

If the Property is abandoaed sy Borrower, or if, after notice by Lender to Barrower that
the Opposing Parly (as defined“in th= next sentence) offers io make an award to settle a
claim for damages, Borrower fails to raspond;to Lender within 30 days after the dale the
notice is given, Lender is authorizeo-wo 'tollect and appiy the Miscellaneous Proceeds either
to restoration or repair of the Property-0r-io the sums secured by this Security [nstrument,
whether or not then due. “Opposing Farly’ means the third parly that owes Borrower
Miscellanecus Proceeds or the party against whom Borrower has a right of action in regard
to Miscellaneous Proceeds.

Borrower shali be in default if any aclion or-preceeding, whether civil or criminal, is
begun thal, in Lender’s judgment, could resul! in forfeilure of the Property or other material
impairment of Lender’'s interest in the Property or'rign!s under this Security Instrument.
Borrower can cure such a defaull and, if acceleration has orcurred, reinstate as provided in
Section 19, by causing the action or proceeding to be (dismissed with a ruling thal, in
Lender’s judgmenl, precludes forfeilure of the Properly = other material impairment of
Lender’s interes! in the Properly or righis under this Security 'nstiument. The proceeds of
any award or ctaim for damages that are aitributable to the impairrient of Lender’s interest
in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or Jepair of the Praoperly
shall be apptied in the order provided for in Seclion 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extenyvion of the time
for payment or modification of ameortization of the sums secured by this Security lnstrument
granted by Lender to Borrower or any Successor in Inlerest of Borrower shall not e.parale to
release the iiability of Borrower or any Successors in Interest of Borrower. Lendes s'all not
be required to commence proceedings againsit any Successor in Interest of Borrowsr.<r to
refuse to extend time for payment or otherwise modify amortization of the sums secured by o

\
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this Securily Instrument by reason of any demand made by the ariginal Borrower or any
Successors in Interest of Borrower. Any forbearance by Lender in exercising any right or
remedy including, without limitation, Lender’s acceptance of payments from third persons,
entities or Successors in Interest of Borrower or in amounts less than the amount then due,
shall not be a waiver of or preclude the exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound., Borrower
covenants and agrees that Borrower’s obligations and liability shall be joint and several.
However, any Borrower who co-signs this Security Instrument but does not execule the Note
{a "co-signer”): (a) is co-signing this Security Instrument only to morigage, grant and convey
the co-signer’s inleresl in the Property under the terms of this Security Instrument: (b} is not
personally obligated to pay the sums secured by this Securily Instrument; and {c) agrees
that Lender/and any other Borrower can agree to extend, maodify, forbear or make any
accommodations with regard to the 1terms of this Security Instrument or the Note withoul the
co-signer’s conssnt. : !

Subject to 1he rrovision of Section 18, any Successor in Interest of Borrower who
assumes Borrowsr’s/ chligations under this Security Instrument in writing, and is approved
by Lender, shall cbtainva!l of Borrower's rights and benefits under this Securily Instrument.
Borrawer shall not be released from Borrower’s obligations and liability under this Security
Instrument unless Lender 2arzes 1o such release in writing. The covenants and agreements
of this Securily Instrument sha! bind (except as provided in Section 20} and benefit the
successors and assigns of Lenden,

14. Loan Charges. lLender iay sharge Borrower fees for services performed in
connection wilh Borrower’s defaull, for'the purpose of protecting Lender’s interest in the
Property and righis under this Security Instrument, including, bul not limited to, atiorneys”
fees, property inspection and valuation=iees. In regard to any other fees, the absence of
express authority in this Security Instrument o charge a specific fee 1o Borrower shall nol
be construed as a prehibition on the charging of such fee. Lender may not charge fees that
are expressly prohibited by this Security Instrum:nt or by Applicable Law.

If the Loan is subject to a law which sets maxirium loan charges, and that law is finally
interpreted so that the interest or other locan charges collected or to be collected in
connection with the Loan exceed the permilted limits,*hsa; (@) any such loan charge shall
be reduced by the amount necessary to reduce the charge'io the permitted [imit; and (b)
any sums already coliected from Borrower which exceeded pr.rmitted limits wiit be refunded
to Borrower. Lender may choose 1o make this refund by réducino-the principal owed under
the Note or by making a direct payment to Borrower. If a relund reduces principal, the
reduction will be treated as a pariial prepayment without any prepsyment charge (whether
or nol & prepayment charge is provided for under the Note). Borrowei’s acceptance of any
such refund made by direct payment to Borrower will constitute a waiver of any right of
aclion Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with ‘his Securily
Instrument must be in writing. Any notice lo Borrower in connection with t/is Security
Instrument shall be deemed 1o have been given to Barrower when mailed by first c'avs mail
or when actually delivered 1o Borrower's notice address if sent by other means. Nolce to
any one Borrower shall constitule notice to all Borrowers unless Applicable Law expres=iy
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regquires otherwise. The notice address shall be the Properly Address unless Borrower has
designated a substitute notice address by notlice to Lender. Borrower shall promplly notlify
Lender of Borrower's change of address. If Lender specifies a procedure for reporting
Borrower’s change of address, then Borrower shall only report a change of address through
that specified procedure. There may be only one designated nolice address under this
Security Instrument at any one time. Any notice to Lender shall be given by delivering it or
by mailing it by first class mail to Lender’s address stated herein uniess Lender has
designated another address by notice to Borrower. Any notice in connection with this
Security Instrument shall nol be deemed lo have been given 1o Lender until actually
received by Lender. If any notice required by this Security Instrument is also required
under Applicable Law, the Applicabie Law requirement will satisfy the carresponding
requiremercunder this Security Instrument.

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall
be governed by ileileral law and the faw of the jurisdiction in which the Property is located.
All rights and obugations contained in this Security Insirument are subject o any
requirements anu iniwations of Applicable Law. Applicable Law might explicitly or implicitly
allow the parties lo agric by contract or it might be silent, but such silence shall not be
consirued as a prohibitior” ggainst agreement by contract. in the event that any provision or
clause of this Security Ins’rament or the Nole conflicts with Applicable Law, such conflict
shall not affect other provisiops of this Security lnstrument or the Note which can be given
effect withaut the conflicting previzion.

As used in this Security Instrumeri {a) words of the masculine gender shall mean and
include corresponding neuter worcs or words of the leminine gender; (b) words in the
singular shall mean and include the [itural and vice versa; and (c) the word “may” gives
soie discretion without any obligation to tuke any action.

17. Borrower’s Copy. Borrower shall bi-given one copy of the Note and of this
Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this
Section 18, “Interest in the Property” means any lega' or beneficial inlerest in the Property,
including, but not limited 1o, those beneficial interssly transferred in a bond for deed,
contract for deed, installment sales contract or escrow agreement, the intent of which is the
transfer of litle by Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Preperty is sold or transferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or
transferred) without Lender’s prior wrilten consent, Lender may require immediate payment
in full of all sums secured by this Security Instrument. However, 7/t option shall not be
exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower nolice of acceleration. The
notice shall provide a period of not fess than 30 days from the date the ncuce is given in
accordance with Seclion 15 within which Borrower must pay all sums sccured by this
Security Instrument. If Borrower fails to pay these sums prior 1o the expiralior of this
period, Lender may invoke any remedies permilled by this Security {nstrument withoul
further notice or demand on Borrower.

~
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19. Borrower’s Hicat *0 Reinstate After Acceleration. If Borrower meels certlain
conditions, Barrower shdall have the right to _have enforcement of this Security Instrument
disconlinued at any time.grior to the earliest of; (a) five days before sale of the Properly
pursuant 10 any power of sale/contained in this Security Instrument; (b} such other period as
Applicable Law might specify tor.ine termination of Borrower’s right to reinstate; or (c} entry
of a judgment enforcing this Securiwy Instrument. Those conditions are that Borrower: (a)
pays Lender all sums which then would be due under this Security Instrument and the Nole
as if no acceleration had occurred; (E}) cures any defaull of any other covenanis or
agreements; (c) pays all expenses incurrca in enforcing lhis Security instrument, inctuding,
but not limited to, reasonable attorneys’ “le<s property inspection and valualion fees, and
other fees incurred for the purpase of protecling tender’s inlerest in the Property and rights
under this Securily Instrument; and (d} lakes such «clion as Lender may reasonably require
o assure lhal Lender’s inlerest in the Property.ard rights under this Security instrument,
and Borrower’'s obligation to pay the sums secured by this Security Instrument, shall
cantinue unchanged. Lender may require that Borrawe: pay such reinstatement sums and
expenses in one or more of the following forms, as selecled by Lender: {(a) cash; (b) money
order; (c) certified check, bank check, treasurer’s check 4r/cashier’'s check, provided any
such check is drawn upon an instlitution whose deposits a'e insured by a federal agency,
instrumentality or entity; or (d) Electronic Funds Transfer. Upon /reinstatemment by Borrower,
this Security Instrument and obligations secured hereby shall ramain fully effective as if no
acceleration had occcurred. However, this rightl to reinstate shall.nzi apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The hMale or a partial
interest in the Note (together with this Security Instrument) can be sold ons.or more limes
withoul prior nolice to Borrower. A sale might result in a change in the eniit’ (known as the
“Loan Servicer”) that collecis Periodic Paymenls due under the Note and «(nis Security
Instrumenl and performs other mortgage loan servicing obligations under the 'lote, this
Security Instrument, and Applicable Law. There also might be one or more changes of the
Loan Servicer unrelated lo a salie of the Nole. If there is a change of the Loan Sapvicer,
Borrower will be given wrillen notice of the change which will state the name and alidress.,
of the new Loan Servicer, the address 1o which payments should be made and any cther
infarmation RESPA requires in conneclion with a notice of transfer or servicing. If the Note
is sald and thereafter the Loan is serviced by a Loan Servicer other than the purchaser of
the Note, the mortgage loan servicing obligations 1o Borrower will remain with the Loan
Servicer or be transferred to a successor Loan Servicer and are not assumed by the Note
purchaser unless olherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action
{as either an individual litigant or the member of a class) thal arises from the other party’s
actions pursuant to this Security Inslrument or thal alleges that the other party has
breached any provision of, or any duly owed by reason of, this Security Instrument, until
such Borrower or Lender has nolified the other party (with such notice given in compliance
with the requirements of Section 15) of such alleged breach and afforded the other party
herelec a reasonable period after the giving of such notice to take corrective action. If
Applicable Law provides a time period which musl elapse before certain action can be
taken, thal lime period will be deemed 10 be reasonable for purposes of this paragraph.
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The notice of acceleraiicn snd opporlunity to cure given 1o Borrower pursuant to Section 22
and the notice of acceleralinn given to Borrower pursuant 1o Section 18 shall be deemed to
salisfy the nolice and oppoliunily to take correclive action provisions of this Section 20.

21. Hazardous Substancer. 4.5 used in this Section 21: {(a) *“Hazardous Substances”
are those substances defined ‘as’toxic or hazardous subsiances, pollutants, or wastes by
Environmenial Law and the followiry cubslances: gasoiine, Kerasene, other flammable or
toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials
containing asbestos or formaldehyde, ard radicactive malerials; (b) “Environmental Law”
means federal laws and laws of the junisricliion where the Property is located that relale 1o
health, safety or environmental protectiér’ (c) “Environmental Cleanup” includes any
response aclion, remedial action, or removal action, as defined in Environmental Law; and
(d) an “Environmental Condition” means a coOndilion that can cause, contribute 1o, ar
otherwise trigger an Environment Cleanup.

Borrower shall not cause or permil the presence, nse, disposal, storage, or release of
any Hazardous Subsiances, or threalen 1o release ary iazardous Subsiances, on or in the
Froperty. Borrower shall not do, nor allow anycne <ls:.lo do, anything affeciing the
Property (a} that is in violation of any Environmenizi ‘Law, (b) which creates an
Environmental Condition, or (c) which, due to the presence. uSe, or release of a Hazardous
Substance, creates a conditicn that adversely affects the wvalue of the Property. The
preceding two sentences shall not apply 1o the presence, use, o storage on the Property of
small quantities of Hazardous Substances that are generally recogriz=t lo be appropriate to
normal residential uses and 1o maintenance of the Propertly (inclucing/-but not limited 1o,
hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of {(a) any investigation, claim,
demand, lawsuit or other action by any governmental or regulatory agency s private pary
involving the Properly and any Hazardous Substance or Environmental Law ¢f which
Borrower has actual knowledge, (b) any Environmental Condition, including but o<t :dimited
to, any spilling, leaking, discharge, release or threat of release of any Hazardous Subsiarice,
and (c) any condilion caused by the presence, use or release of a Hazardous Subsitznce
which adversely affects the value of the Property. If Borrower learns, or is notified by anjys
governmental or regulatory authority, or any privale party, that any removal or oile:
remediation of any Hazardous Substance affecting the Properiy is necessary, Borrower shatll
promptlly take all necessary remedial actions in accordance with Environmental Law.
Nothing herein shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further cavenant and agree as
follows:

22. Acceleration, Remedies. Lender shall give notice tc Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but
not prior to acceleration under Section 18 unless Applicable Law provides otherwise), The
notice shall specily: (a) the default; (b) the action required to cure the default; (c) a date,
nat less than 30 days fram the date the notice is given to Borrower, by which the default
must be cured; and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Property. The notice shall further inform
Borrower of the right to reinstate after acceleration and the right to assert in the foreclosure
proceeding the non-existence of a default or any other defense of Borrower to acceleration
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and foreclosure. If the d-iiault is not cured on or before the date specified in the notice,
Lender at its option may require immediate payment in full of all sums secured by this
Security Instrument without fu~ther demand and may foreclose this Security {nstrument by
judicial proceeding. Lender slal’ ¢ entitled to collect all expenses incurred in pursuing the
remedies provided in this Sectton 22, including, but not limited to, reasonable attorneys’
fees and costs of title evidence,

23. Release. Upon payment of aii sums secured by this Security Instrument, Lender
shall release this Security Instrumeniu”EGrrower shall pay any recordalion costs. Lender
may charge Borrower a fee for releasing tiis Security Instrument, but only if the fee is paid
lo a third parly for services rendered anld the charging of the fee is permitied under
Applicable Law.

24. Waiver of Homestead. In accordance wilin Zitipois law, the Borrower hereby reieases
and waives all rights under and by virlue of the lllinais’'nomestead exemption laws.

25. Placement of Collateral Protection Insurance. < Uriless Borrower provides Lender
wilh evidence of the insurance coverage required by Borrcwer’s agreement with Lender,
Lender may purchase insurance at Borrower's expense t>"protect Lender’s interests in
Borrower’s collateral. This insurance may, bul need not, protest Borrower’s interests. The
coverage that Lender purchases may not pay any claim that Barrover makes or any claim
that is made against Borrower in connection wilth the collateral. Bo:cower may later cancel
any insurance purchased by Lender, butl only after providing Lender with evidence that
Borrower has oblained insurance as required by Borrower's and Lender’s agreement, |If
Lender purchases insurance for the collateral, Borrower will be responsiple for the costs of
that insurance, including interest and any other charges Lender may impos=2 in connection
with the placement of the insurance, until the effeclive date of the cancellation or expiration
of the insurance. The cosls of the insurance may be added lo Borrower’s iola! ov.standing
batance or cbligation. The costs of the insurance may be more than the cost of iistaance
Borrower may be able to obtain on its own.
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L
BY SIGN.NG BELOW, Borrower accepls and agrees to the terms and covenants contained in
this Security liistument and in any Rider executed by Borrower and recorded with it.

Wilhesses:

N N w

ANTONNETTE M. JAC KSéﬂ Borrower
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STATE OF ILLINOIS, P - County ss:
Lo LN RAD '_%..ae: ¢ . a Notary Public in and
for said county and state do hereby cenlify that

ANTONNETTE M. JACKSON, A 5IMNGLE PERSON

personally known 1o me 1o be the same persoli(s) whose name(s) subscribed to the
foregoing inslrument, appeared before me this dav’ ir person, and acknowledged lhal
he/she/they signed and delivered the said instrument a5 Yas/her/their free and voluntary act,

for the uses and purposes iherein set forth.

Given under my hand and official seal, this % day of Q,F/V,L A OO3

My Commisssion Expires:

!\;otary ublic,

<~
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ff§) ~ TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 020516129 OC

STREET ADDRESS: 1141 WASUINGTOMN 247
CITY: CHICAGO COUNTY: CCOOK COUNTY

TAX NUMBER: 17-08-443-042-100%

LEGAL DESCRIPTION:
PARCEL A:

UNIT NUMBER 247 IN THE BLOCK X CONDGHMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED TRACT CF LAND:

PARCEL 1:

LOTS 1 THROUGH 11 IN CARPENTER AND STRONG’S RESJUSBDIVISION OF LOTS 1 TCO 10 IN
SUBDIVISION OF BLOCK 47 IN CARPENTER'S ADDITION &0 CHICAGO, BEING A
SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION B, TCWN3HIP 39 NORTH, RANGE 14, EAST
OF THE THTRD PRINCIPAL MERIDIAN, TN COOK COUNTY, ILLINOIS.

PARCEL 2:

LoTs 12, 13, 16, 17, 20, 21 AND 24 IN CARPENTER’S RESUBDIWVISTON OF BLOCK 47 IN
CARPENTER'S ADDITION TO CHICAGO, BEING A SUBDIVISION OF THE. SCUTHEAST 1/4 OF
SECTICN 8, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE THIRD PRINTPAL, MERIDIAN, IN
COOK COUNTY, ILLINOIS.

PARCEL 3:

LOTS 1 TO 8 IN THE SUBDIVISION OF LOTS 11, 14, 15, 18, 19, 22 AND 23.IMN
CARPENTERS RESUBDIVISION OF BLOCK 47 IN CARPENTER’'S ADDITION TO CHICAGO. "EING A
SUBDIVISTION OF THE SOUTHEAST 1/4 OF SECTION 8, TOWNSHIP 39 NORTH, RANGE (la, EAST
OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ITLLINOIS.

AND ALL PUBLIC ALLEYS BETWEEN THE ABOVE REFERENCED PARCELS.

WHICH SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 98377346; TOGETHER WITH ITS UNDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS IN COOK COUNTY TLLINOIS.

PARCEL B:

THE EXCLUSIVE RIGHT TO THE USE OF PARKING SPACE P-64, A LIMITED COMMON ELEMENTS
AS SET FORTH IN DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 98977346.

PARCEL C:
THE EXCLUSIVE RIGHT TO THE USE OF STORAGE 64, A LIMITED COMMON ELEMENT AS

DEPICTED ON THE SURVEY ATTACHED TO THE CONDOMINIUM DECLARATION RECORDED AS
DOCUMENT 98977346 .

LEGALD
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CONDOMINIUM RIDER 0127976462

THIS CONDOMINIUM RIDER is made this ...18th day of APRIL, 2003 and s

.............................................................. ]

incorporated ini» and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (t2:z “Security Instrument”) of the same date given by the undersigned (the “"Borrower”)
to secure Borrowir's Note to ...

............................................................................................................................................................................

(the "Lender”) of ‘the came date and covering the Property described in the Security Instrument and
located at: ... 1141 WASKINGTON, 247

.......................................................................................................................................................

...............................................................................................................

o . vBR , (Property Address), .
The Property includes a umit in; together with an undivided interest in the common elements of, a
condominium project known as'— BLOCK X

.....................................................................

(Name of Condominiurn Project}

...........................................................

................................................

(the "Condominium Project”). If the -cwners association or other entity which acts for the
Condominium Project (the "Owners Assedation”) holds title to property for the benefit or use of its
members or shareholders, the Property also inclades Borrower’s interest in the Qwners Association and
the uses, proceeds and benefits of Borrower’s inierest

CONDOMINIUM COVENANTS. In addition to the covenants and agreemenis made in the Security
Instrument, Borrower and Lender further covenant and asee as follows:

A. Condominium Obligations. Borrower shall perform “all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The ““Constituent Documents” are the: (1)
Declaration or any other document which creates the Condoraiiium Project; (i1} by-laws; (iii) code of
regulations; and (iv) other equivalent documents. Borrower shall promytly pay, when due, all dues and
assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintams; with a generally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project ‘which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deauctible levels), for the
periods, and against loss by fire, hazards included within the term “extended coversge;” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender regiives insurance,
then: (i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower’s obitzat'on under
Section 5 to maintain property insurance coverage on the Property is deemed satisfied to the =#tent that
the required coverage is provided by the Owners Association policy.

MULTISTATE CONDOMINIUM RIDER ‘ Form 3140 1/01  (Page t of 3)
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What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In the eveni ofa distribution of property insurance proceeds in lieu of restoration or repair following a
loss to the Property, whether to the unit or to common elements, any proceeds payable to Borrower
are hereby assignes «nd shall be paid to Lender for application to the sums secured by the Security
Instrument, whethéi wrnot then due, with the excess, if any, paid to Borrower.

C. Public Liability Insuranzc, Borrower shall take such actions as may be reasonable to insure that
the Owners Association maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage to Lender.

D. Condemnation. The proceeds of apy-award or claim for damages, direct or consequential, payable
to Borrower in connection with any congemnation or other taking of all or any part of the Property,
whether of the unit or of the common cleraents, or for any conveyance in lieu of condemnation, are
hereby assigned and shall be paid to Lendir. Such proceeds shall be applied by Lender to the sums
secured by the Security Instrument as provides 4 Section 11.

E. Lender’s Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
written consent, either partition or subdivide the Piorerty or consent to: (i) the abandonment or
termination of the Condominium Project, except for atandonment or termination required by law in
the case of substantial destruction by fire or other casualty Orin the case of a taking by condemnation
or eminent domain; (i) any amendment to any provisor of the Constituent Documents if
the provision is for the express benefit of Lender; (ifi) terminaiion of professional management and
assumption of self-management of the Owners Association; or (iv] an action which would have the
effect of rendering the public liability insurance coverage maintained by the Owners Association
unacceptable to Lender.

MULTISTATE CONDOMINIUM RIDER Form 3140 1/01 (Page 2 of 3}
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F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Leader
may pay them. Any amounts disbursed by Lender under this paragraph F shall become additional
debt of Borrower secured by the Security Instrument. Unless Borrower and Lender agree to other
terms of payment, these amounts shall bear interest from the date of disbursement at the Note rate
and shall be-pavable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING PELOW, Borrower accepts and agrees to the terms and provisions contained in this

Condominium Kides. ) j '
ondominium \Wmf&j M}&L/(Sﬂ_/ {Seal)

ANTONNETTE M. JACKSON U -Borrower

MULTISTATE CONDOMINIUM RIDER +orn 3140 /01 (Page 3 of 3)
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5/1 ADJUSTABLE RATE RIDER 0127976462
{1 Year LIBOR Index - Rate Caps)

(Assumable after Initial Period)

THIS ADJUSPABLE RATE RIDER is made this .18thdayof APRIL, 2003 , and s
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”) of the same date given by the undersigned (the “Borrower”)

to secure thie Borrower's Adjustable Rate Note (the “Note™) to

.............................................................................................................................................

.....................................................................................................................................................................

THE NOTE CONTAINS' PPOVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREST RATE CAN CHANGE AT ANY ONE
TIME AND THE MAXIMUM RATY. YHE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tbzcovenants and agreements made in the Security
Instrument, Borrower and Lender further covenan. and agree as follows:

A. INTEREST RATE AND MONTHLY PAYMENT CHANGTS

The Note provides for an initial interest rate of ..3.250.7_ % The Note provides for changes in the
interest rate and the monthly payments as fofllows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The initial interest rate I will pay may change on the first day of MAY, 2008 , and may

change on that day every 12th month thereafter. Fach date on whisi my interest rate could
change is called a “Change Date.”

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. 'L ¢.”Index” is
the one-year London Interbank Offered Rate ("LIBOR") which is the average of interh2nk offered
rates for one-year U.S. dollar-denominated deposits in the London market, as publithed-in The
Wail Street Journal The most recent Index figure available as of the date 45 days beloie each
Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
comparable information. The Note Holder will give me notice of this choice.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX

EC092L Rev. 01/15/02
Singte Famity - Fannie Mae Uniform Instrument
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{C) Calculation of Changes 0127976462

Before each Change Date, the Note Holder will calculate my new interest rate by adding
AWa ang one-quarier percentage points (| 2.250%) to the Current Index.
The Note Holder will then round the result of this addition to the neagest one-eighth of one
percentacc noint (0.125%). Subject to the limits stated in Section 4(D) below, this rounded
amount wiil.be my new interest rate until the next Change Date.

The Note Hpld:r will then determine the amount of the monthly payment that would be sufficient
to repay the unpaid principal that [ am expected to owe at the Change Date in full on the maturity
date at my new ipigiest rate in substantially equal payments. The result of this calculation will be
the new amount oi-y monthly payment,

(D) Limits on Interest Xzte Changes

Thf:8 %n%erest rate | ani reauired to pay at the first Change Date will not be greater than

........... 20........% or less thaa |...2:250 % Thereafter, my interest rate will never be increased or
decreased on | any S single Change Date by more than
two percentage points (| 2.000%51 1. ... from the rate of

inteéezst I have been paying for the-prseeding 12 months. My interest rate will never be greater than
........ 220 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new
monthly payment beginning on the first morithly payment date after the Change Date until the
amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a noties” ¥ any changes in my interest rate and the
amount of my monthly payment before the effective ‘daie’of any change. The notice will include
information required by law to be given to me and also the/title and telephone number of a person
who will answer any question I may have regarding the noiice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST 4 BORROWER

1. UNTIL BORROWER'S INITIAL INTEREST RATE CHANGES 'UNDER THE TERMS STATED
IN SECTION A ABOVE, UNJFORM COVENANT 18 OF THE SECLRITY INSTRUMENT SHALL
BE IN EFFECT AS FOLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower. As ts:d in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Projerty, including, but
not limited to, those beneficial interests transferred in a bond for deed,-zoritact for deed,
nstallment sales contract or escrow agreement, the intent of which is the trarster of title by
Borrower at a future date to a purchaser.

If all or any part of the Property or any Interest in the Property is sold or transfiried (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender's prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by
Lender if such exercise is prohibited by Applicable Law.

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECD%2L Rev. 01/15/02
Single Family - Fannie Mae Uniform Instrument {page 2 of 4 pages]
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If Lender exercises the option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 30 days from the date the notice is given in accordance with
Section 15 within which Borrower must pay all sums secured by this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

2. AFTeP- BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATEL 4 SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN
EFFECT, AND 7i'E PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHALL BE AMENDED TO READ AS FOLLOWS:

Transfer of the Property o1 a Beneficial Interest in Borrower. As used in this Section 18, “Interest
in the Property” means any legal or beneficial interest in the property, including, but not limited
to, those beneficial jnterests ‘rantferred in a bond for deed, contract for deed, installment sales
contract or escrow agreement, the 1itent of which is the transfer of title by Borrower at a future
date to a purchaser.

It all or any part of the Property or any Interest in the Property is sold or transferred (or if
Borrower is not a natural person and abeneficial interest in Borrower is sold or transferred)
without Lender’s prior written consent, Lender may require immediate payment in full of all
sums secured by this Security Instrument. Howcver, this option shall not be exercised by Lender
if such exercise is prohibited by Applicable Law. Lepdes also shall not exercise this option if : (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were being made to the iransferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk
of a breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Lender may charge a#asenable fee as a condition
to Lender’s consent to the loan assumption. Lender may also require ‘he transferee to sign an
assumption agreement that is acceptable to Lender and that obligates ine tzansferee to keep all
the promises and agreements made in the Note and in this Secunity Instinmeat. Borrower will
continue 1o be obligated under the Note and this Security Instrument uniess “ender releases
Borrower in writing,

If Lender exercises the option to require immediate payment in full, Lender shall gr'e. 3orrower
notice of acceleration, The notice shall provide a period of not less than 30 days from the date
the notice is given in accordance with Section 15 within which Borrower must pay all sums
secured by this Security Instrument. If Borrower fails to pay these sums prior to the expiration of
this period, Lender may invoke any remedies permitied by this Security Instrument without
further notice or demand on Borrower.

MULYISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX ECO092I. Rev. D1/15/02
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BY SIGNING BELOW, Borrower accepts and agrees
Adjustable Rate Rider.

(itinal (1 / s

0127976462
to the terms and covenants contained in this

{Seal}

ANTONNETTE M. JACKSON -Borrower

MULTISTATE FIXED/ADJUSTABLE RATE RIDER - 1 YEAR LIBOR INDEX
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