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DEFINITIONS

Words used in multiple sections of this document are defincd below and other words ar¢ delined in Sections 3, 11,13, 18, 20
and 21. Cerin rules regarding the usage of words used in this document are also provided in S2ction 16.

(A) “Security Instrument” means this document, which is dated | March 23, 2003 ,
logether with all Riders 1o this document.

(B)  “Borrower”is Mercedes Kelley Tunstall,
' , A MARRIED PERSON

. Borrower is the mortgagor under this Security Instrument.

(C) “MERS" is Monigage Electronic Registration Systems, Inc, MERS is 2 separate corporation that is acting solely as
a nominee for Lendcr and Lender's successors and assigns. MERS is the mortgagee under this Security Instrument.
MERS is organized and existing under the Jaws of Delaware, and has an address and telephone aumber of P.O. Box 2026,
Flint, MI 48501-2026, tel. (888) 679-MERS.

**PURCHASE MONEY MORTGAGE#* .:) :
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(M)  “Lender”is Ohio Savings Bank

Lenderisa organized and existing under the laws of
Ohio - Lender'saddressis 1801 East Ninth Street, Suite
200, Cleveland, OH 44114

(E) “Note” means the promissory note signed by Borrower and dated March 28, 2003 .

" The Note states thal Borrower owes Lender two hundred eighty cne thousand two hundred and
NO/100ths Dollars (U.S. § 281,200.00 )

. plus interest. Borrower has promised to pay this debt in regular Periodic Payments and to pay the debt in full not later
than Bpril 1, 2033

1)) “Property” means the property that is described below under the heading “Transfer of Rights in the Property.”

(&) “Loan” mean« the debt ¢videnced by the Note, plus inlerest, any prepayment charges and late charges due under the
Note, and all swns due rrer this Security Instrument, plus intcrest

(H) “Riders” means ali- Riders to this Security Instrument that are cxecuted by Borrower. The following Riders are 10
be exceuted by Borrower [chack G0 es applicabls]:

K] Adjustable Rate Rider FAN Condominium Rider [J Second Home Rider
[ Balloon Rider [] Planned Unit Development Rider [ Biwcekly Payment Rider
[ 14 Family Rider [J DRevucable Trust Rider

O Other(s) fspecify]

(1] “Applicable Law” means all controlling applicabic foderal, state and local statutes, regulations, ordinances and
administrative rules and orders (that have the effect of law) as we'l-as all applicable final, non-appealatle judicial opinions.

Q)] “Community Association Dues, Fecs, and Asscssments” inears all dues, fees, assessments and other charges that
are imposed on Borrower or the Property by a condominium association; hormeowners association or similar organization.

K “Electronic Funds Transfer” means any transfer of funds, other that a tansaction onginated by check, draft, or
similar paper instrament, which is initated through an electronic terminal, telephoric ifstrument, compuler, or magnetic lape
50 as to order, instruct, or authoriz¢ a financial institution to debit or credit an account” Suck term mcludes, but is not limited
to, point-of-sale transfers, automated teller machine transactions, wransfers initiated by t¢lephone, wire transfers, and
automated clearinghousc transfers. '

(L) “Escrow Items” means those items that are described in Scetion 3.

(M)  “Miscellancous Proceeds” means any compensation, settlement, award of damages, or proceeds pei1 by any third
party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or destruction of,
the Property; (ii) condemnation or other taking of all or any pan of the Property; (iii) conveyance in lieu of condemnation; or
(iv) misrepresentations of, or omissions as to, the value and/or condition of the Property.

Ny “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan,

(0) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note, plus
(ii) any amounts under Section 3 of this Security Instrument.

® “RESPA™ means the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation, Regulation X (24 C.F.R, Part 3500), as they might be amended [rom time to time, or any addiiional or successor
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legistation or regulation that governs the same subject matter. As used in this Sccurity Instrument, “RESPA” refers to all
requirements and restrictions that are imposed in regard to a “federally related mortgage loan® even if the Loan does not
qualify as a “federally related mortgage loan” under RESPA.

LTI S SECEE R WY [T ——

(Q}  “Successor in Interest of Borrower” means any party that has taken title (o the Property, whether or not that parnty
has assumed Borrower's obligations under the Note and/or this Sccurity Instrument,

"TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and modifications of
"the Note; and (if) the performance of Borrower's covenants and agreements under this Security Instrument and the Note. For
this purpose, Borrower does hereby mortgage, grant and convey to MERS (solely as nomince for Lender and Lender's
successors and assigns) and to the successors and assigns of MERS the following described property located in the
County = {Tyee of Recording Jursdiction]
of Cook
(Namoe of Recardinj Ji risdiction]

See Exhibit "A"/atrached hereto and made a part hereof.

Parcel Identification No:

which currently has the address of 1349'W, Chase Ave Unit 3E
(Sany)
, [linois
Chicago 8%

TOGETHER WITH all the improvements now or hereafter erecied on the property, and all easements,
appurtenances, and fixtures now or hereafler a part of the property. All replacements and >ddirions shall also be covered by
this Security Instrament. All of the foregoing is referred to in this Sccurity Instrument ¢s\the “Property.” Borrower
understands and agrees that MERS holds only legal title to the interests granted by Borrower iti this Sesurity Instrument, but,
If necessary to comply with law or custom, MERS (as nominee for Lender and Lender’s successars »nd assigns) has the
right; 10 exercise any or all of those interests, including, but not limited to, the right to foreclose and séll e Property; and to
take any action required of Lender including, but not limited to, releasing and canceling this Sccurity Instru/neit

("Property Address™):

BORROWER COVENANTS that Borrawer is lawfully seised of the estatc hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject 10 any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenanis with
limited variations by jurisdiction lo constituic a uniform security instrument covering real propenty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:
1. Paymenat of Principal, Intercst, Escrow Itcms, Prepayment Charges, and Late Charges. Borrower shall

pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment charges and Jate charges
Toan No: 5145344
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due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due under the Note
and this Security Instrument shall be made in U.S. currency. However, if any check or other instrument received by Lender
as payment under the Note or this Sccurity Instrument is returned to Lender unpaid, Lender may requirc that any or all
subsequent payments duc under the Note and this Security Instrument be made in one or more of the following forms, as
sclected by Lender: (a) cash; (b) money order; (c) certified chock, bank check, treasurer’s check or cashier’s check, provided
any such check is drawn upon an institution whose deposits are insured by a federal agency, instrumentality, or cntity; or (d)
Electronic Funds Transfer.

’ Paymenis are decmed received by Lender when received at the location designated in the Note or at such other
location as may be designated by Lender in accordance with the notice provisions in Section 15. Lender may return any
payment or partial payment if the payment or partial payments arc insufficient to bring the Loan current. Lender may accept

"any payment or partial payment insufficient to bring the Loan curren, without waiver of any rights hereunder or prejudice to
its rights to refusc such payment or partial payments in the future, but Lender is not obligated to apply such payments at the
time such payments are accepted. If each Periodic Payment is applied as of its scheduled due date, then Lender need not pay
interest on unapplied funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan current.
If Borrower does 71 Ao so within a reasonable period of time, Lender shall cither apply such funds or retum them 10
Borrower. If nol applied earlier, such funds will be applicd to the outstanding principal balance under the Note immediately
prior lo foreclosure. Mo-4sst or claim which Borrower might have now or in the future against Lender shall relicve
Borrower from making paymesiiz due under the Note and this Security Instrument or performing the covenanis and
agreements securcd by this Security (nstrument.

2. Application of Payments 5 Proceeds. Except as otherwise described in this Section 2, all payments accepted
and applied by Lender shall be applica & %2 following order of priority: (a) interest due under the Note, (b) principal due
under the Note; (c) amounts due under Sectioa 3., Such payments shall be applied to cach Periodic Payment in the order in
which it became due, Any remaining amounts-shail be applied first to fate charges, second (o any other amounts due under
this Security Instrument, and then to reduce the prinicipa! balance of the Note.

If Lender receives a payment from Borrower To-a delinquent Periodic Payment which includes a sufficient amount
10 pay any late charge due, the payment may be applicd to-(né delinquent payment and the late charge. If more than one
Periodic Payment is outstanding, Lender may apply any paymert.received from Borrower to the repayment of the Periodic
Payments if, and to the extent that. cach payment can be paid in §zi) - To the extent that any excess exists after the payment is
applied to the full payment of one or morc Periodic Payments, v, cxcess may be applied to any late charges due.
Voluntary prepayments shall be applied first to any prepayment charges a+d ‘hen as dcscribed in the Note.

Any application of payments, insurance proceeds, or Miscellanesys Proceeds 1o principal due under the Note shall
not extend or postpone the due date, or change the amount, of the Periodic Paynents.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Ceziodic Payments are due under the Note,
until the Note is paid in full, a sum (the “Funds”) to provide for payment of amounts dwe ior: (a) taxcs and assessments and
other items which can attain priority over this Security Instrument as a lien or encumbsaice an the Property, (b} leasehold
payments or ground rents on the Property, if any, (c) premiums for any and all insurance requir>d by Lender under Section 5;
and (d) Mongage Insurance premiums, il any, or any sums payable by Borrower to Lender in Lzu of the payment of
Mongage Insurance preminms in accordance with the provisions of Section 10. These items arc cailed “Tecrow ltems.” At
origination or at any time during the term of the Loan, Lender may require that Community AssociationDues, Fees, and
Assessments, if any, be escrowed by Borrower, and such dues, fees and assessments shall be an Escrow Itewi “Gorrower shall
promptly furnish to Lender all notices of amounts to be paid under this Scction. Borrower shall pay Lender the Funds for
Escrow Items unless Lender waives Borrower's obligation to pay the Funds for any or all Escrow Items. Lender may waive
Borrower’s obligation 10 pay to Lender Funds for any or all Escrow Items af any time. Any such waiver may only be in
wriling. In the event of such waiver, Borrower shall pay directly, when and where payable, the amounts duc for any Escrow
Items for which payment of Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipts
cvidencing such payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receipts shall for all purposes be deemed to be a covenant and agreement containced in this Sccurity Instument, as
the phrase “covenant and agreement” is used in Section 9. If Borrower is obligated 10 pay Escrow Items directly, pursuant to
a waiver, and Borrower fails to pay the amount duc for an Escrow Item, Lender may exercise its rights under Section 9 and
pay such amount and Borrower shall then be obligated under Scction 9 to repay to Lender any such amount. Lender may
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revoke the waiver as to any or all Escrow Iiems at any time by a notice given in accordance with Section 15 and, upon such
*  revocation, Borrower shall pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

Lender may, at any me, collect and hold Funds in an atnount (3) sufTicient to permit Lender to apply the Funds at
the tim¢ specified under RESPA, and (b) not 10 exceed the maximum amount a lender can require under RESPA. Lender
shall estimate the amount of Funds due on the basis of current data and reasonable esitmates of expenditures of futurc Escrow
Items or otherwise in accordance with Applicable Law.

The Funds shall b held in an institution whose deposits are insured by a federal agency, instrumentality, or entity

* {including Lender, if Lender is an institution whose deposits are 5o insured) or in any Federal Home Loan Bank. Lender
shall apply the Funds to pay the Escrow ltems no later than the time specified under RESPA. Lender shall not charge
Borrower for holding and applying the Funds, annually analyzing the escrow account, or verifying the Escrow Items, unless

" Lender pays Borrower interest on the Funds and Applicable Law permits Lender to make such a charge, Unless an
agreement is made in writing or Applicable Law 1equires interest io be paid on the Funds, Lender shall not be required to pay
Borrower any interest or earnings on the Funds, Borrower and Lender can agrec in writing, however, that interest shall be
paid on the Funds Lender shall give to Bormower, without charge, an annual accounting of the Funds as required by RESPA,

If there is a curplus of Funds held in escrow, as defined under RESPA, Lender shall account to Borrower for the
excess funds in accordan.e with RESPA. If there is a shortage of Funds held in escrow, as defined under RESPA, Lender
shall notify Borrower 24 regnired by RESPA, and Borrower shall pay 1o Lender the amount necessary to make up the
shanage in accordance with KLLSPA, but in no more than 12 monthly payments. If there is a deficiency of Funds held in
escrow, as defincd under RESPA /Lender shall notify Borrower as required by RESPA, and Borrower shall pay to Lender the
amount necessary to make up the diiiciency in accordance with RESPA. but in no more than 12 monthly payments.

Upon payment in full of all swis s¢<ured by this Security Instrument, Lender shall promptly refund to Borrower any
Funds held by Lender.

4. Charges; Liens. Borrower sha.! pay all taxes, assessments, charges, fines, and impositions attributable to the
Property which ¢an attain priority over this Securitv {nstrument, Jeasehold payments or ground rents on the Propenty, if any,
and Community Association Dues, Fees, and Assesstaeiss, if any. To the extent that these items are Escrow Itemns, Borzower
shall pay them in the manner provided in Section 3.

Borrower shall promptly discharge any licn which has prierity over this Security Instrument unless Borrower; (a)
agrees in writing to the payment of the obligation secured by th= lir in a manmner acceplable to Lender, but only so long as
Borrower is performing such agreement; (b) comiesis the lien in gocd aith by, or defends against enforcement of the lien in,
legal proceedings which in Lender's opinion operate to prevent the crioicement of the lien while those proceedings are
pending, but only until such proceedings are concluded, or (c) secures from /2 holder of the lien an agreement satisfactory to
Lender subordinating the lien 1o this Security Instrument. If Lender determine: thai any part of the Property is subject to a
lien which can attain priority over this Security Instrument, Lender may give Boisorer a notice identifying the lien. Within
10 days of the date on which that notice is given, Borrower shall satisfy the lien or Lake zne.or more of the actions set forth
above in this Section 4.

Lender may require Borrower 1o pay a one-time charge for a real estate tax verification. and/or reporting service used
by Lender in connection with this Loan, '

S. Property Insurance. Borrower shall keep the improvements now existing or hereafier sie<ied on the Property
insured against loss by fire, hazards included within the term “extended coverage,” and any other hazaris including, but not
limited to, carthquakes and floods, for which Lender requires insurance. This insurance shall be maintaind in the amounts
(including deductible levels) and for the periods that Lender requires.  What Lender requites pursuant 1o ttie preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance shall be chosen by
Borrower subject to Lender's right to disapprove Bormower's choice, which right shall not be exercised unre¢asonably. Lender
may require Borrower to pay, in connection with this Loan, either: (a) a one-time charge for [lood zone determination,
certification and tracking services; or (b)a cne-time charge for flood zone determination and certification services and
subsequent charges each time remappings or similar changes occur which reasonably might affect such determination or
certification.  Borrower shall also be responsible for the payment of any fees imposed by the Fedcral Emergency
Management Agency in connection with the review of any flood zone determination resulting from an objection by
Borrower.,

If Borrower fails to maintin any of the coverages described above, Lender mdy oblain insurance coverage, at
Lender’s option and Borrower's expense. Lender is under no obligation 10 purchase any particular type or amount of
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coverage. Therefore, such coverage shall cover Lender, but might or might not protect Botrower, Borrower’s cquity in the
Property, or the contents of the Property, against any risk, hazard or liability and might provide greater or lesser coverage
than was previously in effect. Borrower acknowledges that the cost of the insurance coverage 50 obtained might significantly
exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed by Lender under this Section 5 shall
become additional debt of Borrower secured by this Security Instrument, These amounts shall bear interest at the Note rate
from the date of disbursement and shall be payable, with such intcrest, upon notice from Lender 10 Borrower requesting
payment.

’ All insurance policies required by Lender and renewals of such policics shall be subject to Lender's right (o
disapprove such policies, shall include a standard mortgage clause, and shall name Lender as mortgagee and/or as an
additional Joss payee. Lender shall have the right to hold the policies and renewal centificates. 1f Lender requires, Borrower
shall promptly give to Lender all receipts of paid premiums and renewsl notices. If Borrower obtains any form of insurance
coverage, not otherwise required by Lender, for damage to, or destruction of, the Property, such policy shall include a
standard mortgage clause and shall name Lender as mortgagee and/or as an additional loss payee.

In the evzat ¢f loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof
of loss if not made prumintly by Borrower. Unless Lender and Borrower otherwise agree in wriling, any insurance proceeds,
whether or not the under’ying insurance was required by Lender, shali be applied w restoration or repair of the Property, if
the restoration or repair4s.ecezomically feasible and Lender’s security is not lessencd. During such repair and restoration
period, Lender shall have the-rigat 10 hold such insurance proceeds until Lender has had an opportunity to inspect such
Propenty to ensure the work has beeu completed to Lender’s satisfaction, provided that such inspection shail be undertaken
promptly, Lender may disburse proceers for the repairs and restoration in a single payment or in a series of progress
payments as the work is completed.  Usleysin agreement is made in writing or Applicable Law requires interest to be paid
on such insurance proceeds, Lender shall not b reguired to pay Borrower any interest or carnings on such proceeds. Fees for
public adjusters, or other third parlies, retainea by Rarrower shall not be paid out of the insurance proceeds and shall be the
sole obligation of Borrower. If the restoration or repsir-is not econamcally feasible or Lender’s security would be lessened,
the insurance proceeds shall be applicd (o the sums scovied by this Secunity Instrument, whether or not then due, with the
excess, if any, paid 1o Borrower. Such insurance procceds sha'be applicd in the order provided for in Section 2.

If Borrower abandans the Property, Lender may file, nepatiate and setlle any available insurance claim and related
matters. If Borrower does not respond within 30 days to a notice {roim Lender that the insurance carrier has offered to settlc a
claim, then Lender may negotiate and settle the claim. The 30-day. geriod will begin when the notice is given. In cither
event, or if Lender acquires the Property under Section 22 or otherwise‘Bitower hereby assigns 10 Lender (a) Borrower’s
rights to any insurance proceeds in an amount not to exceed the amounts w raid under the Note or this Sccurity Instrument,
and (b) any other of Borrower’s rights (other than the right 1o any refund of une:med premiwns paid by Borrower) under all
insurance policies covering the Property, insofar as such rights are applicable to v caverage of the Property. Lender may
use the insurance proceeds either to repair or restore the Property or 10 pay amounts Mhinzid. under the Note or this Security
Instrument, whether or not then duc,

6. Occupancy. Borrower shall occupy, establish, and usc the Property as Borrowe:'s principal residence within
60 days after the execution of this Security Instrument and shall continue to occupy the Property as Borrower’s principal
residence for at least one year after the date of occupancy, unless Lender otherwise agrees in writing, » i consent shall not
be unreasonably withheld, or unless extenuating circumstances exist which are beyond Borrower's coniros.

7. Preservation, Maintenance and Protection of the Property; Inspections, Borrower thail not destroy,
damage or impair the Property, allow the Property 10 deteriorate or commit waste on the Property, Whether or not Borrower
is residing in the Property, Borrower shall maintain the Properry in order to prevent the Propecrty from deterioraling or
decreasing in value due 1o its condition. Unless it is determined pursuant to Section S that repair or restoration is not
economically feasible, Borrower shall promptly repair the Property if damaged io avoid further deterioration o damage. If
insurance or condemnation proceeds are paid in connection with damage to, or the taking of, the Property, Borrower shall be
responsible for repairing or restoring the Property only if Lender has released proceeds for such purposes. Lender may
disburse proceeds for the repairs and restoration in a single payment or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds are not sufficient o repair or restore the Property, Borrower is not
relieved of Borrower’s obligation for the completion of such repair or restoration.
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Lender or its agent may make reasonable entries upon and inspections of the Property. If it has reasonable cause,
Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower notice at the tme of or
prior to such an intetior inspection specifying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default if, during the Loan application process, Borrower
or-any persons or entitics acting at the direction of Borrower or with Borrower's knowledge or consent gave materially false,
misleading, or inaccurate information or statements to Lender (or failed to provide Lender with material information) in
connection with the Loan, Material representations include, but are not Jimited 10, representations concerning Borrower's

* occupangy of the Property as Borrower's principal residence.

3. Protection of Lender’y Interest in the Property and Rights Under this Security I[nstrument, If

(2) Borrower fails to perform the covenants and agrecments contained in this Security Instrument, (b) there is a legal

" proceeding that might significantly affect Lender's intercst in the Property and/or rights under this Security Instrument (such
as a proceeding in bankrupicy, probate, for condemnation or forfeiturc, for enforcement of a lien which may attain priority
over this Security Instrument or to enforce laws or regulations), or (c) Borrower has abandoned the Property, then Lender
may do and pay.ior whatever is reasonable or appropriate 1o protect Lender’s interest in the Property and rights under this
Security Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing the
Property. Lender's acticiie can include, but are not limited to: (2) paying any sums secured by a lien which has priority over
this Security Instrument, (o} -2ppearing in court; and (c) paying reasonable attomeys’ fees to protect its interest in the
Property and/or rights under this Security Instrument, including its secured position in a bankrupicy proceeding. Securi ng the
Property includes, but is not lim'teri to, entering the Property to make repairs, change locks, replace or board up doors and
windows, drair water from pipes, eliminate building or other code violations or dangerous conditions, and have utilities
turned on or off. Although Lender ma 1k action under this Section 9, Lender docs not have 10 do so and is not under any
duty or obligation to do so. It is agreed that J.¢nider incurs no liability for not taking any or all actions authorized under this
Section 9.

Any amounts disbursed by Lender undez-4nis Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amounts shall bear intercst < the Note rate from the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrower Jequesting payment,

£ this Security Instrument is on a leasehold, Borrower shall comply with all the provisions of the lease. If Borrower
acquires fee titic to the Property, the leasehold and the fee title sha? rot merge unless Lender agrecs to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage 1uzance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the Mortgage Insurancc in riact. I, for any reason, the Morngage Insurance
coverage required by Lender ceases to be available from the mortgage insiser that previously provided such insurance and
Borrower was required 1o make separately designated payments toward the jremiums for Mortgage Insurance, Borrower
shall pay the premiums required 10 obtain covcrage substantially equivalent to the Mongage Insurance previously in effect, at
a cost substantially equivalent to the cost to Borrower of the Mongage Insurance previously in effect, from an altematc
mortgage insurer selected by Lender. If substantially equivalent Morigage Insurance coierzge is not available, Borrower
shall continue to pay to Lender the amount of the scparately designated payments that werc duc when the insurance coverage
ceased to be in effect, Lender will accept, use and retain these payments as a non-refundable loss roseiyve in liew of Mortgage
Insurance. Such loss reserve shall be non-refundable, notwithstnding the fact that the Loan is wltizi#isiv paid in full, and
Lender shall not be required to pay Borrower any interest or camings on such loss reserve, Lender can «0 Jonger require loss
rescrve payments if Mongage Insurance coverage (in the amount and for the period that Lender requires) rravided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated payments toward
the premiums for Morgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan and
Borrower was required 10 make separately designated payments toward the premiums for Mortgage Insurance, Borrower
shall pay the premiums required to maintain Morigage Insurance in effect, or (o provide a non-refundable loss reserve, until
Lender’s requirement for Mortgage Insurance ends in accordance with any written apreement between Borrower and Lender
providing for such termination or until termination is required by Applicable Law. Nothing in this Section 10 affects
Borrower’s obligation to pay interest at the rate provided in the Note,

Mortgage Insurance reimburses Lender (or any entity 1hat purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers cvaluate their total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on tenos and conditions

Ioan No: 5145344 :
Ilinois Mortgage-Single Family-Fannle Mae/Freddte Moc UNIYORM INSTRUMENT MERS Medlfled Form 3014 01/0]
—THE COMPLIANCE SOURCE, INC.— Page7 ol 13 141 0Ba0

e JHELEL TR T Cplae S e




0316026232 Page: 8 of 20

LI Lot | S v - ) 21N I R ) [IRYI] St NI LETN P IS 1l At = T ———

UNOFFICIAL COPY

that are satisfactory to the mortgage insurer and the other party (or parties) to these agresments. These agreements may
require the mortgage insurer 10 make payments using any source of funds that the morlgage insurer may have available
(which may include funds obtained from Mortgage Insurance premiums),

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other entity,
or-any affiliate of any of the foregoing, may receive (directly or indirectly) amounts that derive from (or might be
characierized as) a portion of Borrower’s payments for Mortgage Insurance, in exchange for sharing or modifying the
mortgage insurer’s risk, or reducing losses. If such agreement provides that an affiliate of Londer takes a share of the

" insurer’s risk in exchangc for a sharc of the premiums paid to the insurer, the arrangement is oflen termed “capuve
reinsurance,” Further:

(n) Any such agreements will not affect the amounts that Borrower has agrecd to pay for Mortgage

" Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe for
Mortgape Insurance, and they will not entitle Borrower to any refund.

(b) Any such agreements will not affect the rights Borrower hay - if any — with respect to the Mortgage
Inyurance undeq th: Homeowners Protection Act of 1998 or any other law. These rights may include the right to
receive certain disiocures, to request and obtain cancellation of (he Morigage Insurance, to have the Mortgage
Insurance terminated. a-tomatically, and/or to receive a refund of any Mortgage Insurance premiums that were
unearned at the time ¢ @:cX-cancellation or termination.

11. Assignment o Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are hereby assigned to and
shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the Property, if
the restoration or repair is economicaliy-eisible and Lender's security is not lessened. During such repair and restoration
period, Lender shall have the right to hold susii iMiscellaneous Proceeds until Lender has had an opportunity to inspect such
Property to ensure the work has been compleiad 12 Lender's satisfaction, provided that such inspection shall be undertaken
promptly. Lender may pay for the repairs and restorzion in a single disbursement or in a series of progress payments as the
work is completed. Unless an agreement is made 1 writing or Applicable Law requires interest to be paid on such
Miscellaneous Proceeds, Lender shall not be roquired to ruy Borrower any interest or eamings on such Miscellaneous
Proceeds. If the restoration or repair is not economically feasible or Lender's security would be lessened, the Miscellaneous
Proceeds shall be applied to the sums securcd by this Security nrirament, whether or not then due, with the excess, if any,
paid to Bomrower. Such Miscellaneous Proceeds shiall be applied in the <rder provided for in Section 2.

In the event of a total taking, destruction, or loss in value of i Property, the Miscellaneous Proceeds shall be
applicd to the sums secured by this Security Instrument, whether or not ther e, with the excess, if any, paid to Borrower,

In the event of a partial taking, destruction, or loss in value of the P{opetty in which the fair markel value of the
Property immediately before the partial taking, destruction, or loss in value is equal4p-or greater than the amount of the sums
secured by this Security Instrument immediately beforc the partial taking, destruction, ©:-loss in value, unless Borrower and
Lender otherwise agree in writing, the sums secured by this Securily Instrument shal e reduced by the amount of the
Miscellaneous Proceeds multiplied by the following fraction: (a) the 1otal amount of the sures secured immediately before
the partial taking, destruction, or loss in value divided by (b) the fair market value of the Property immediatcly before the
paruial taking, destruction, or loss in value. Any balance shall be paid 1o Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market value of the
Property immediately before the partial taking, destruction, or loss in value is less than the amount of the sums secured
immediately befare the partial (aking, destruction, or loss in value, unless Borrower and Lender otherwise agree in wridng,
the Miscellaneous Proceeds shall be applied to the sums secured by this Sccurity Instrument whether or not the sums are then
duc,

If the Property is abandened by Barrower, or if, after notice by Lender to Borrower that the Opposing Party (as
defined in the next sentence) offers o make an award to settle a claim for damages, Borrower fails to respond to Lender
within 30 days after the date the notice is given, Lender is authorized to collect and apply the Miscellaneous Proceeds either
lo restoration or repair of the Property or to the sums secured by this Security Instrument, whether or not then due.
“Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has
a right of action in regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender’s
Judgment, could result in forfeiture of the Property or other material impairment of Lender’s intcrest in the Property or rights

_JIoan No; 5145344
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under this Securily Instrument, Borrower can cure such a default and, if acccleration has occurred, reinstate as provided in
Section 19, by causing tc action or proceeding 1o be dismissed with a ruling that, in Lender's judgment, precludes forfeiture
of the Property or other material impairment of Lender’s interest in the Property or rights under this Security Instrument. The
proceeds of any award or claim for damages that are attribulable to the impaimment of Lender’s interest in the Property are
hereby assigned and shall be paid to Lender.

All Miscellancous Proceeds that are not applied o restoration or repair of the Property shall be applied in the order
provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver, Extension of the time for payment or

modification of amontizalion of the sums secured by this Security Instrument granted by Lender to Borrower or any
_Successor in Interest of Borrower shall not operate 1o release the liability of Borrower or any Successors in Interest of
Borrower. Lender shall not be required to commence progeedings against any Successor in Interest of Borrower or 10 vefuse
t0 extend time for payment or otherwise modify amortization of the sums secured by this Security Instrument by reason of
any demand made by the original Borrower or any Successors in Interest of Borrower. Any forbearance by Lender in
exercising any riry! o' remedy including, without limitation, Lender's acceptance of payments from third persons, entities or
Successors in Interest of Borrower or in amounts less than the amount then due, shull not be a waiver of or preclude the
exercise of any right ol rupady. :

13. Joint and-several Liability; Co-signers; Successors and Assigny Bound. Borrower covenants and agrees
that Borrower’s obligations and-iability shall be joint and several. However, uny Borrower who co-signs this Security
Instrument bui does not execute Cie/Note (a “co-signer’): (2) is co-signing this Sccurity Instrument only to mortgage, grant
and convey the co-signer’s inferes: in the Property under the terms of this Scourity Instrument; (b) is not pexsonally obligated
to pay the sums secured by this Security Lusiument; and (c) agrees that Lender and any other Borrower can agree to extend,
modify, forbear or make any accommodations st regard to the terms of (his Security Instrument or the Note without the co-
signer’s consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrower who assumes Borrower's obligations
under this Security Instrument in writing, and is apprever by Lender, shall obtain all of Borrower’s rights and benefits under
this Security Instument. Borrower shall not be releaced from Borrower's obligations and liability under this Security
Instrument unless Lender agrees to such release in writing. The covenants and agreements of this Security Instrument shall
bind (except as provided in Section 20) and benefit the successors 2u¢ assigns of Lender,

14. Loan Charges. Lender may charge Borrower fees for services performed in conngction with Bomrower's
default, for the purpose of protecting Lender's interest in the Property ra rights under this Security Instrument, including,
but not limited to, anorneys’ fees, property inspection and valuation fces.. J+zcgard to any other fees, the absence of express
authority in this Security Instrument to charge a specific fee to Borrower shiul not be construed as a prohibition on the
charging of such fee. Lender may not charge fees that are expressly prohibited by thas Security Instrument or by Applicable
Law.

If the Loan is subject to a law which sets maximum loan charges, and that lavvis finally interpreted so thal the
interest or other loan charges collected or to be collected in connection with the Loan exceed the permitted limits, then: (a)
any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitlsd tmit; and (b) any sums
already collected from Borrower which exceeded permirted limits will be sefunded 10 Borrower. Lendrsnay choose to make
this refund by reducing the principal owed under the Note or by making a direct payment to Borrower }# a refund reduces
principal, the reduction will be weated as a partial prepayment withour any prepayment charge (whether o nct a prepayment
charge is provided for under the Note). Borrower's acceptance of any such refund made by direct payment to Dorrower will
constitute a waiver of any right of aclion Borrower might have arising out of such overcharge.

15. Nofices. All notices given by Bomrower or Lender in connection with this Security Instrument must be in
wriling. Any noticc to Borrower in conncection with this Security Instrument shall be deemed to have been given to Borower
when mailed by first class mail or when actually delivered to Borrower's notice address if sent by other means. Notice to any
one Borrower shall constitute notice to all Borrowers unless Applicable Law expressly requires otherwise. The nolice
address shall be the Property Address unless Borrower has designated a substitule notice address by notice to Lender.
Borrower shall promptly notify Lender of Borrower’s change of address. I Lender specifies a procedure for reporting
Borrower’s change of address, then Borvower shall only report a change of address through that specified procedure. There
may be only one designated notice address under this Security Instrument at any one time. Any notice o Lender shall be
given by delivering it or by mailing it by first class mail to Lender's address stated herein unless Lender has designated
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another address by notice to Borrower. Any notice in connection with this Security Instrument shall not be deemed to have
been given to Lender until actually received by Lender. If any nolice required by this Security Instrument is also required
under Applicable Law, the Applicable Law requirement will satisfy the corrcsponding requirement under this Security
Instrument.

16. Goveraing Law; Severability; Rules of Construction. This Security Instrument shall be govemned by federal
law and the law of the jurisdiction in which the Property is located. All rights and obligations contained in this Security
Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might explicily or implicitly

M @ ok T m™T

" allow the parlies to agree by contract ot it might be silent, but such silence shall not be construed as a prohibition against

agreement by contract. In the event that any provision or clause of this Security Instrument or the Note conflicls with
Apphicable Law, such confiict shall not affect other provisions of this Security Instrumment or the Note which can be given

" effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shal] mean and include corresponding neuter
words or words of the feminine gender; (b) words in the singular shall mean and include the plural and vice versa; and (c) the
word “may” gives so'e discretion without any obligation to take any action.

17, Borrgrier’s Copy. Borrower shall be given one copy of the Note and of this Security Instrument,

18. Transfer ri the Property or a Beneficial Interest in Borrower. Asused in this Section 18, "Tnterest in the
Property” means any liga! o beneficial intcrest in the Property, including, but not limited to, those bencficial interests
transferred in a bond for deed, <ontract for deed, installment sales contract or escrow agrecment, the infent of which is the
transfer of title by Botrower at a uture date 10 a purchaser.

If all or any part of the Froperty-or any Interest in the Property is sold or transferred (or if Borrower is not a natural
person and a beneficial interest in Bumarier is sold or transferred) without Lender's prior written consent, Lender ay
requirc immediate payment in full of all spins secured by this Security Instrument, However, this option shall not be
excreised by Lender if such exercise is prohibitzd by Applicable Law.

If Lender exercises this option, Lender sia! give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is give:* in accordance with Section 15 within which Borrower must pay ail
sums secured by this Security Instrument. If Borrower fails o nay these swmns prior to the expiration of this period, Lender
may invoke any remedies permitted by this Security Instrument without further notice or demand on Berrower.

19. Borrower’s Right to Reinstate After Acceleratiza If Borrower meets certain conditions, Borrower shall
have the right to have cnforcement of this Security Instrument discoitriived at any ume prior to the earliest of: (a) five days
before sale of the Property pursuant to Section 22 of this Security Instramert; (b) such other period as Applicable Law might
specify for the termination of Borrower's right 1o reinstate; or () entry-4{ a judgment enforcing this Security Instrument.
Thos¢ conditions arc that Borrower: (a) pays Lender all sums which then woild be due under this Security Instrument and
the Note as if no acceleration had occurred; (b) cures any default of any other covapzits or agreements; (c) pays all expenses
incwrred in enforcing this Security Instrument, including, but not limited to, reasonabl stiomeys’ [ees, property inspection
and valuation fces, and other fees incurred for the purpose of protecting Lender’s interesi i1 the Property and rights under this
Secunty Instrument; and (d) takes such action as Lender may teasonably require to assuyu that Lender's intcrest in the
Property and righis under this Security Instrument, and Borrower’s obligation to pay the suns scoured by this Security
Instrument, shall continue unchanged unless as otherwise provided under Applicable Law. Lendsr may require that
Borrower pay such reinstatement sums and expenses in one or more of (he following farms, as selected bv-Lender: (a) cash;
(b money order; (¢} certified check, bank check, treasurer’s check or cashier’s check, provided any such <heck is drawn
upon an institution whose deposits are insured by a federal agency, instrumentality or entity;, or (d) Electronic Funds
Transfer. Upon reinstatement by Borrower, this Securily Instrument and obligations secured hereby shall remain fully
effective as if no acceleration had occurred. However, this right to reinstate shall not apply in the case of acceleration under
Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note of 2 partial interest in the Note
{together with this Security Instrument) can be sold one or more times without prior notice to Borrower, A sale might result
In a change in the entity (known as the “Loan Servicer”) that coliects Periodic Payments due under the Note and this Security
Instrument and performs other mortgage loan servicing obligations under the Note, this Security Instrument, and Applicable
Law. There also might be one or more changes of the Loan Servicer unrelated t0 a sale of the Note. If there is a change of
the Loan Servicer, Borrower will be given written natice of the change which will statc the name and address of the new
Loan Servicer, the address (o which payments should be made and any other information RESPA requires in connection with
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a notice of transfer of servicing. If the Note is sold and thereaficr the Loan is serviced by a Loan Servicer other than the
purchaser of the Note, the morigage loan servicing obligations to Borrower will remazin with the Loan Servicer or be
transferred to a successor Loan Scrvicer and ate not assumed by the Note purchaser unless otherwise provided by the Note
purchaser.

Neither Borrower nor Lender may comtunence, join, or be joined 1o any judicial action (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or that alleges

_that the other party has breached any provision of, or any duty owed by reason of, this Sccurity Instrument, uniil such
Botrower or Lender has notified the other party (with such notice given in compliance with the requirements of Section 15)
of such alleged breach and afforded the other party hereto a reasonable period after the giving of such notice to take

.corrective action, If Applicable Law provides a lime period which must clapse before certain action can be (aken, that sme
period will be deemed to be reasonable for purposes of this paragraph, The notice of acceleration and opportunity to cure
given to Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to Section 18 shall be
deemed to satisfy the notice and opportunity to take corrective action provisions of this Section 20.

21. Hzzurdous Substances. Asused in this Section 21: (2) “Hazardous Substances” are those substances defined
as toxic or hazardous sbstances, pollutants, or wastes by Environmental Law and the following substances: gasoline,
kerosene, other flammakie ¢ toxic petroleum products, toxic pesticides and herbicides, volatile solvents, materials containing
asbestos or formaldehyde;” <uid radioactive materials; (b) “Environmental Law” means federal laws and laws of the
jurisdiction where the Propeit is-located that relate to health, safety or environmental protection; (c) “Environmenial
Cleanup” includes any response ‘ac.ion, remedial action, or removal action, as defined in Environmental Law; and (d) an
“Environmenta] Condition” means a cordition that can cause, contribute to, or otherwise trigper an Environmental Cleanup.

Borrower shall not canse or pusnit the presence, use, disposal, storage, or release of any Hazardous Substances, or

threaten 10 release any Hazardous Substances, onjor in the Property. Borrower shall not do, nor allow anyonc else to do,
anything affecting the Property (a) that is in-viclation of any Environmental Law, (b) which creales an Environmenial
Cendition, or () which, duc to the presence, ust, o islcase of a Hazardous Substance, creates a condition that adversely
affecls the valuc of the Property. The preceding two sepiences shall not apply to the presence, usg, or storage on the Property
of small quantities of Hazardous Substances that are gencrally 1ecognized to be appropriate 10 normal residential uses and to
maintenance of the Property (including, but not limited to, hazardous substances in consumer products).
Borrower shall promptly give Lender writien notice of (a) any .owestigation, claim, demand, lawsuit or other action by any
governmental or regulatory agency or privale parly involving the rrupcsty and any Hazardous Substance or Environmental
Law of which Borrower has actual knowledge, (b) any Environmental Cradition, including but not limited to, any spilling,
leaking, discharge, release or threat of release of any Hazardous Substance zud (c) any condition caused by the presence, use
or rclease of a Hazardous Substance which adversely affects the value of the Plopeity. If Borrower leamns, or is notified by
any governmental or regulatory authority, or any private party, that any remaval oz other remediation of any Hazardous
Substance affecting the Propcrty is necessary, Borrower shall promptly take all necess2iviemedial actions in accordance wilh
Environmental Law. Nothing herein shall create any obligation on Lender for an Environu enial Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration fiiinwing Borrower’s
breach of any covenant or agreement in this Security Instrument (but not prior to acceleratica under Section 18
unless Applicable Law provides otherwise), The notice shall specify: (a) the default; (b) the actioL renuired to cure
the default; (c) a datc, not less than 30 days from the date the notice is given to Borrower, by which the default must
be cured; and (d) that failure to cure the default on or before the date specificd in the notice may result in acceleration
of the sums secured by this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The
notice shall further inform Borrower of the right to reinstate after ucceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration and
foreclosure. I the default is not cured on or before the date specified in the notice, Lender at its option may require
immediate payment in full of all sums secured by this Security Instrvment without further demand and may foreclose
this Security Instrument by judicial proceeding, Lender shall be entitled to collect all cxpenses incurred in pursuing
the remedies provided in this Section 22, including, but not limited to, reasonable attorneys’ fees and costs of title
evidence.
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, 23, Release. Upon payment of all sums secured by this Securily Instrument, Lender shall release this Security
Instrument. Borrower shall pay any recordation costs. Lender may charge Bormrower a fee for releasing this Security
Instrument, but only if the fee is paid to a third party for services rendered and the charging of the fee is permitted under
Applicable Law,

24. Waiver of Homestead. In accordance with Iilinois law, the Borrower hereby releases and waives all rights
under and by virtue of the Olinois homestead exemption laws,

25, Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
ingurance coverage required by Borrower s agreement with Lender, Lender may purchase insurance at Borrower s expense to
protect Lender s interests in Borrower s collateral. This insurance may, but need not, protect Borrower s interests. The
coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made against Barrower in
<onncction with the collateral. Borrower may later cancel any insurance purchased by Lender, but only after providing
Lender with evidence that Borrower has obtained insurance as required by Borrower s and Lender s agreement. If Lender
purchases insurance for the collateral, Borrower will be responsible for the costs of that insurance, including interest and any
other charges Lender may imposc in connection with the placement of the insurance, until the effective daie of the
cancellation or expizaiion of the insurance. The costs of the insurance may be added to Borrower s total outstanding balance
or obligation, The ¢astsof the insurance may be more than the cost of insurance Borrower may be able to obtain on its own.

BY SIGNING ‘BEL W, Bormrower accepts and agrees 10 the terms and covenants contained in this Security
Instrument and in any Rider exeruied by Borrower and recorded with it.

IOl Tt ot

\}7- : P Mertedes Kelley Tupdtall Borrower
Printed Name: __/ & &L)} ijk \jy ] {Printad Nomo

{Please Complala)

(Seal)

-Borrower
[Printod Nome}

Printed Name;

{Flaaso Complate}

(Seal)
-Borrower

{Printed Neme]

(Seal)

-Borrower
{Printed Name]

{Acknowladgment on Following Pags] -
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State of J‘L §
oo :
§
oy o)
Before me the undersigned authority, of this day personally appeared  Mercedes Kelley Tunstall

aMewred pErEon

[ L L S~ e - e

County of

known 10 me (or proved to me through an identity card or other dg¢ument) Lo be the person(s) whose name is subscribed to
he foregoing instzamiznt, and acknowledged to me that hefshelthby executed the same for tf purposes and consideration

therein expressed. C.
Given under riy Yand and seal on this 2)%7% o -

(Seal)
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CONDOMINIUM RIDER

Ioan No: 5145344 MIN: 100162500051453448

THIS CONDOMINIUM RIDER is made this 28th day of Maxrch ,
2003 , and is incorporated into and shall be deemed to amend and supplemcnt the Mortgage, Deed of
Trust or Securiiy Deed (the “Sccurity Instrument™) of the same date given by the undersigned (the “Borrower™)
1o secure Borrower’s Note to Ohio Savings Bank
(the “Lender”)
of the same date and 7oviring the Property described in the Security Instrument and located at:

1347 %. Chase Ave Unit 3E, Chicago, IL 60626
[Property Address/

The Property includes a unit in, togcthier with an undivided interest in the common elements of, a condominium
project known as:

EAST ROGERS PARK

[Name of Z=ndominium Profect]

(the “Condominium Project™). If the owners associaticn or other entity which acts for the Condoiminium Project
(the “Owners Association™) holds title to property for tie usnefit or use of its members or sharcholders, the
Property also includes Borrower’s interest in the Owners Association and the uses, proceeds and benefits of
Borrower's interest.

CONDOMINIUM COVENANTS. In addition o the covenanis and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower’s obligations under the
Condominium Project’s Constituent Documents. The “Constituent Documents™ 2«c the: {) Declaration or any
other document which creales the Condominium Project; (ii) by-laws, (iii) code or rogulations; and (iv) other
¢quivalent documents. Borrower shall promptly pay, when due, all dues and assessmess imnosed pursuant to the
Constituent Documents. '

B. Property Insurance. So long as the Owners Associalion maintains, with a gescrally accepted
insurance carrier, a “master” or “blanket” policy on the Condominium Project which is satisfactznio Lender and
which provides insurance coverage in the amounts {including deductible lcvels), for the periods, aiic‘apainst loss
by fire, hazards included within the term “extended coverage,” and any other hazards, including, but not limited
to, carthquakes and floods, from which Lender requires insurance, then: {) Lender waives the provision in
Section 3 for the monthly payment to Lender of the yearly premium installments fg}:ropmy insurance on the

Initials:
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~Praperty; and (ii) Borrower’s obligation under Section 5 to maintain property insurance coverage on the Property
is deemed satisficd to the extent that the required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage provided
by the master or blanket policy.

In the event of a distribution of property insurance proceeds in lieu of restoration or repair following a
loss 1o the Proparty, whether to the unil or to conunon elements, any proceeds payable to Borrower are hereby
assigned and sh2:! be paid to Lender for application 1o the sums secured by the Security Instrument, whether or
not then due, witli the excess, if any, paid to Borrower.

C.  Public/Linbllity Insurance. Borrowcr shall take such actions as may be reasonahle to insure that
the Owners Associatio/t maintains a public liability insurance policy acceptable in form, amount, and extent of
coverage 1o Lender,

D. Condemnation. Tne proceeds of any award or claim for damages, direct or consequential, payable
to Borrower in connection with 2ay condemnation or other taking of all or any part of the Property, whether of
the unit or of the common elements, ar for any conveyance in licu of condemnation, are hereby assigned and shall
be paid to Lender. Such proceeds shal! be wpplied by Lender 10 the sums secured by the Sceurity Instrument as
provided in Section 11.

E. Lender's Prior Consent. Borrower shall not, except after notice to Lender and with Lender’s prior
writien consent, either partition or subdivide the “ioperty or consent to; () the abandonment or termination of
the Condominium Project, except for abandonment Or isrmination required by law in the case of substantial
destruction by fire or other casuaity or in the case ol a-taking by condemnation or ¢minent domain; (ii) any
amendment Lo any provision of the Conslituent Documests i£ the provision is for the express benefit of Lender:
(ii) termination of professional management and assumptioz o s¢lf-management of the Owners Association; or
(iv) any action which would have the effect of rendering the public-uability insurance coverage maintained by the
Owners Association unagceplable to Lender.

F. Remedies. If Borrower does nol pay condominium dues/and asscssments when due, then Lender
may pay them. Any amounts disbursed by Lender under this paragrapli F. shall become additional debt of
Borrower secured by the Security Instrument. Unless Borrower and Lender agres to other terms of payment,
these amounts shall bear intcrest from the date of disburscment at the Note.iitc.and shallbe payable, with
interest, upon notice from Lender to Borrower requesting payment.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and povisions contained in this
Condominium Rider.

Of )/" /Zf____:.._
, ) . woldl/ (Seal) (Seal)
lercedes Kelley Tunstay] -Berrower ~Borrower

___(Seal) (Seal)
cop owsr -Borrower
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MIN: 100162500051453448

ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this ~ 28th  day of March, 2003
» amd is Incorparated into and shall be decmed to amend and supplement the Morgage, Deed of
Trust or Security Pced (the “Security Instrument”) of the same date given by the undersigned (the “Borrower™)
to secure Borrower's Agiustable Rate Note (the “Note™) to Ohio Savings Bank
{the "Lendcer™)
of the same date and covenrng the property described in (he Security [nstrument and located at:

1345 W, Chase Ave Unit 3E, Chicago, IL 60626
[Property Address)

THE NOTE CONTAINS FROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEZL.£ST RATE CAN CHANGE AT ANY ONE TIME
AND THE MAXIMUM RATE THE BORRCWER MUST PAY.

ADDITIONAL COVENANTS. In addition te the. covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agreeas inllows:
A, INTEREST RATE AND MONTHLY PAYMENT CAANGES

The Note provides for an initial interest rate of  4-750 %. The Note provides for changes in
the interest ralc and the monthly payments as follows:
4, INTEREST RATE AND MONTHLY PAYMENT CHANGEL

(A) Change Dates

The interest rate [ will pay may change on the  1st day of April, 2008 ,
and on that day every 12th month thereafter. Each date on which my interest ratecould change is called a
“Change Date,™

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. "1 h¢ “Index” is the
weekly average yicld on United States Treasury securities adjusted o a constani maturity of op< year, as made
available by the Federal Reserve Board, The most recent Index figure available as of the date 45 days before
cach Change Date is called the “Current Index.”

If the Index is no longer available, the Note Holder will choose a new index which is based upon
cormparable information. The Note Holder will give me notice of this chojce.

Toan No: 5145344 hﬂﬁmW
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(©) Calculatlon of Changes

Before each Change Date, the Note Holder will calculate my new intercs! rate by adding ~ two
and 750/1000ths percentage points { 2,750 %) to the Current Index. The Nete
Holder will then round the result of this addition to the ncarcst one-eighth of onc percentage point (0.125%).
Subject 10 the limits stated in Section 4(D) below, this rounded amount will be my new interest rate until the next
Change Date.

The 2iott Holder will then determinc the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 10 owe at the Change Date in full on the maturity date at my new
interest rate in substa.rially equal payments. The result of this calculation will be the new amount of my monthly
payment.

(D) Limits on Inierest Rate Changes

The interest rate I ani equired to pay at the first Change Date will not be greater than  10.750 %
or less than 2.750 -%u Thereafter, my interest rate will never be increased or decreased on any single
Change Datc by more than two perceniage points (2.0%) from the rate of interest 1 have been paying for the
preceding twelve months. My interest rate-will never be greater than 10,750 %..

(E) Effective Date of Changes

My new interest rate will become effvctive on each Change Date. [ will pay the amount of my new
monthly payment beginning on the first montaly payment date after the Change Date until the amount of my
monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a naticeof any changes in my interest rate and the amount of
my monthly payment before the effective date of any change: The nouce will include information required by
law to be given 10 me and also the title and telephone number <5 a person who will answer any question I may
have regarding the notice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INT ERZST IN BORROWER
Section 18 of the Security Instrument is amended 1o read as follows:
Transfer of the Property or a Beneficial Interest In Borrewer,  As used in this
Scction 18, “Interest in the Property” means any legal or beneficial incziest in the Property,
including, but not limited to, those beneficial interesis transferred in a bongd tor deed, contract
for deed, installment sales contract or escrow agreement, the intent of which is tiw transfer of
title by Borrower at a futur¢ date to a puschaser.

If all or any part of the Property or any Interest in the Property is sold or tradasferred (or
if Borrower is not a natural person and a beneficial interest in Borrower is sold or (ranstetred)
without Lender’s prior writien consent, Lender may require immediate payment in full ¢t ell
sums secured by this Security Instrument. However, this option shall not be exerciscd by
Lender if such exercise is prohibited by Applicable Law, Lender also shall not exercise this

option if: (a) Borrower causes to be submitted to Lender information rcqiz'red b; Lender to

Loan No: 5145344 Initials /4

Multhdutc AJustable Rate Rider ARM 4-2/5-2/6-2—$ ingle Family—Fanrie Mag'Froddle Muc UNIFORM INSTRUMENT Form: 3111 0101
—Tue COMPLIANCE SOURCE, INC.— Pape2of 3 14805MU 08400

s TR T e thechmtun S e




0316026232 Page: 19 of 20

" UNOFFICIAL COPY

evaluaie the intended transferee as if a new loan were being made to the transferee; and (b)
Lender reasonably determines that Lender's security will not be impaired by the loan
assumption and that the risk of a breach of any covenant or agreement in this Security
Instrument is acceptable 10 Lender,

To the extent permitied by Applicable Law, Lender may charge a rcasonable fee as a
condition to Lender’s consent to the loan assumption. Lender may also require the transferee 10
sign 7a wssumption agreement that is acceplable 10 Lender and that obligates the transferce to
keep ail ‘he promises and agreements made in the Note and in this Security Instrument,
Borrower (wi'l continue to be obligated under the Notc and this Security Instrument unless
Lender releates Borrower in writing.

If Lencer cxercises the option 1o require immediate payment in full, Lender shall give
Borrower notice of acucleration. The notice shall provide a period of not less than 30 days from
the date the notice is given in accordance with Section 15 within which Borrower must pay all
sums secured by this Scoari'y Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Zender may invoke any remedies permitted by this Security
Instrument without further notic: or Jemand on Borrower.

BY SIGNING BELOW, Borrower ac-ep!s.and agrees to the terms and covepants contzined in this
Adjustable Rate Rider.

s Yy Tows) .,

! {Seal)
Merfcedes KelleUmstall .Bomowor -Bomewer
{Seal) (Seal)
-Borower -Bomower
Loan No: 5145344
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@]  TICOR TITLE INSURANCE COMPANY

ORDER NUMBER: 2000 000378549 s8C

STREET ADDRESS: 1349 W. CHASE TUNIT 3E

CITY: CHICAGO COUNTY: COOK COUNTY
TAX NUMBER: 11-29-320-009-0000

LEGAL DESCRIPTION:

PARCEL 1:

UNIT 3E TCGETHER WITH ITS INDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMENTS
IN 1349 CHAST CONDOMINIUM AS DELINEATED IN THE DECLARATION RECORDED AS DOCUMENT
NO. 0021115336.  IN THE EAST 1/2 OF THE SOUTHWEST 1/4 OF SECTION 29, TOWNSHIP 41
NORTH, RANQE 14 BrST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.
PARCEL 2:

EXCLUSIVE USE FOR PARKIWG PURPOSES IN AND TO PARKING SPACE NUMBER P-5, A LIMITED
COMMON ELEMENT, AS SET ‘FURTH AND DEFINED IN SAID DECLARATION OF CONDOMINIUM AND
SURVEY ATTACHED THERETO, IN C2CXK COUNTY, ILLINCIS.

LEGALD




