UNOFFICIAL COPY‘m

Wi

Return To:

NATIONAL CITY MORTGAGE CO Eugene “@ena” Moore Fee: $53,00
P.0. Box 8800 : g°°k County Recorder of Deegs
Dayton, OH 45401-8800 ate: 08/10/2003 07:26 AM Pg: 1 of 20
Prepared By:

BROCK WHITAKER

SATIONAL CITY MORTGAGE CO
¥.u. Box 880U

Dayton, OH 45401-8800

Q30404 117243

[Space Above This Line For Recording Data]

MORTGAGE 0002059880

DEFINITIONS

Words used in multiple sections of this documen' are defined below and other words are defined in Sections
3, 11, 13, 18, 20 and 21. Certain rules regarding the s ge of words used in this document are also provided
in Section 16.

(A) "Security Instrument” means this document, which is ditern . ¥arch 19, 2003 . 0?0
together with all Riders to this document. T -
(B) "Borrower" is b’ﬂ;@’

s x it i sbindd CRAAR

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is National City Mortgage Co.

Lenderisa .
organized and existing under the laws of The State of Ohio
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or not
that party has assumed Borrower’s obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
maodificaidons of the Nnte: snd (ii) the performance of Borrower’s covenants and agreements wuder thie
Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
" to Lender and Lender’s successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:
LT 27 IN BLOCK 4 IN THE SUBDIVISION OF THE EAST 1/2 OF BLOCK 11
OF SHFAFIELD’S ADDITION TQ CHICAGO IN SECTION 32, TOWNSHIP 40
NORTH, (R.WNGE 14, EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK
COUNTY, ILLTNOIS.
Parcel ID Number:  14-32-207-014-0000 which currently has the address of
2233 N SEMINARY AVE, o [Street]
CHICAGO Cuy], linois  gpg14 [Zip Code]

("Property Address"):

TOGETHER WITH all the improvements now or hereafter erected ca the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacsmenis and additions shall also
be covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the
"Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate heicbv conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencuinbired, except for
encumbrances of record. Borrower warrants and will defend generally the tifle to the Properr-against all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenanis with limited variations by jurisdiction to constitute a uniform security instrument covering real
propetty.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
pursuant to Section 3. Payments due under the Note and this Security Instrument shall be made in U.S.

@ ()Y
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shall pay directly, when and where payable, the amounis due for any Escrow Items for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish to Lender receipis evidencing such
payment within such time period as Lender may require. Borrower's obligation to make such payments and
to provide receipts shall for all purposes be decmed to be a covenant and agreement contained in this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow Item,
i.ender may exercise its rights under Sectior 9 and pay such amount and Borrowe: shall then be obligated
under Section 9 to repay to Lender any such amount. Lender may revoke the waiver as 1o any or all Escrow
Items at any time by a notice given in accordance with Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounits, that are then required under this Section 3.

Lerdar may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funds“at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require unndsi RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esiimas of expenditures of future Escrow Items or otherwise in accordance with Applicable Law.

The Funds skalibe held in an institation whose deposits are insured by a federal agency, instrumentality,
or entity (including T.¢ner, if Lender is an institution whose deposits are so insured) or in any Federal Home
Loan Bank. Lender sLal’ »pply the Funds to pay the Escrow Items no Jater than the time specified under
RESPA. Lender shall not charge Borrower for holding and applying the Funds, annually analyzing the
escrow accounl, or verifying-ih. Escrow Items, unless Lender pays Borrower interest on the Funds and
Applicable Law permits Lender to raak= such a charge. Unless an agreement is made in writing or Applicable
Law requires interest to be paid or:-the-Funds, Lender shall not be required to pay Borrower any interest or
eamings on the Funds. Borrower and Leoder can agree in writing, however, that interest shall be paid on the
Funds. Lender shall give 1o Borrower, witnout charge, an annual accounting of the Funds as required by
RESPA.

If there is a surplus of Funds held in e.crow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with FESPA, If there is a shortage of Funds held in escrow, as
defined under RESPA, Lender shall notify Borrower as'required by RESPA, and Borrower shall pay to
Lender the amount necessary 10 make up the shortage in’ ac.erdance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in‘esirow, as defined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to Zcnder the amount necessary 1o make up
the deficiency in accordance with RESPA, but in no more than 12 n:onth?y payments.

Upon payment in full of all sums secured by this Security Instrumcny, Lender shall promptly refund 1o
Borrower any Funds held by Lender.

4, Charges; Liens. Borrower shall pay all taxes, assessments, ckarges, fines, and impositions
attributable to the Property which can attain priority over this Security Instrument, leasehold payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessinents, if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided. i Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Justrument unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in a manaer 2cceptable to
Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in gocd aith by, or
defends against enforcement of the lien in, legal proceedings which in Lender’s opinion operate to prevent the
enforcement of the lien while those proceedings are pending, but only until such proceedings are concluded;
or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating the lien to this
Security Instrument. If Lender determines that any part of the Property is subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

2 -6(1L) (0010) Page 5 of 15 Form 3014 1/01
®




k]

i

0316142047 Page: 6 of 20

UNOFFICIAL COPY

()
L0/L PLOS wiog 5410 g abed (o100) (71)9- 2D

sienyl

oUl M ‘ONp U 10U JO JOYRyM qUOWNNSU] AWNdaS s AQ paInodss swins oy o) pondde oq [reys
spaocord ooueNNSUT Oy ‘POUSSSI] 8Q PNOM AILMXS §,JOPUT JO D[QISEd) AJEIIWCUOS Jou ST Jredor
10 UOTBIOISAI Ay J] “Jemouog Jo uOneSNqo S Ayl 3q [[eys pue spesoord souemsul oyl jo MO pred
29 10u [eys monog Aq paureis: ‘santed pImp 1o Jo ‘swsnipe oygrd 103 s597 “spaedcad yans vo sFurured
10 152300 Aue Jomonog Ked o) pannbax 2q 10U [eys Jopus] ‘speecoad souemsul yons uo pred ag 0) 13Ul
somnbor me oqeonddy 10 Sunua ur opew ST udwedse U ssoju() "PAIRjdwod ST Y10m JY) Se siowied
ssar3ord Jo sauss e ur 1o wowked ofuis € w voneioisar pue smedar oyl 103 spaaooxd ssIngsip Aeur Jopuy]
-Apdwosd coynmpun oq JEYs uonsedsur yons 1ey) papiacid ‘uondeysnes s Ipua o) pardwos uveq sey
yIom a1 arnsuo o} Aladoxd yons joadsur o1 Anunuoddo ue pey sey Jopue] [Hun spaadoid sdueINSUL YoNs ploy
01 1ySu o 9ACY ;(Pys 10pudT ‘porrad UONBIOISA] pue Jredal yons Suum(] "Pousss] jou ST AILMD3S § J0puy
pue o[qisea; A[powonoss st aedar Jo uoneloisal oy Ji ‘Auadold op jo Jreder o uonerolsar o1 pardde
3q qeys ‘wpuy| Aq parn0her sea ddueInsul JuIAFOpun oy 10U 10 YR M *spoaoold doueImsw Aue ‘Funum
Ur 20188 OSTAMIOYI0 IDMOIIO§] PUE Jopue] ssajuf) ‘Imouog £q Apdwoad opeur 10u J ssof Jo Jooid ayew
few Jopua] “JOpUYT PUB f21Iied 20uBmSHI 2 01 20n0ou 1dword 9A13 [[eys JMOLI0Y 'SSO] JO JULAI A U]
‘a04ed $SO[ [RUOCHIPPE UR SB JO/PUE 9338E)10U1 SE JSPUYT JUWel
[reys pue asnepd 25edioul prepuess B aNN[OUL [[eyS Karjod yons *Aupdorg ayi J0 uondnNSIp I0 ‘01 dFeurep
10] “10puar] Aq pammbar aSIMIAI0 10U ‘98LI10A00 SOUBINSUL JO ULIOY AU SUTEIQO JOMOIIOE J] "SI01OU [EMAUI
pue swannoid pred jo sidrecar je Jopud| 01 2a13 Apdwoid [[eys wemoLog ‘sermbor J0pUYT JT "SALIITIN
remaual pue sawotod oy) pioy 01 1ySu Ayl cavy, Treys 1Opud eaked SO [PUONIPPE U SB IO/pUBR safediow
Se Iopua owreu [jeys pue ‘osnepd afefuow pwpuels e opnjour qreys ‘ssonod yons aaoiddesip o) I
s Iopua 01 10afqns 2q [reys sawdiod yons Jo Semsiar pue 12pu] 4q pannbar sanod 2dueImsur [y
uowAed Sunsonbar omo110g 0
I5pua woxy son0u uodn Isamelur yons A ‘dpqeded 2q jj¢ks PUB JUSWISIMGSIP JO AEP S WOy JJet 0N Y
18 1SQISTUT 183q [[BYS SIUNOWE 9521 ULWNOSU] ALMOAS Sy £ DAINOVS JIMOLI0Y JO 1GP TRUOTITPPE J1L033q
[lEUS ¢ UOTORS SIY) JopUN I9pua AQ PASIGSIP SWNOWE AUY “Prurelqo 2AeY PINOD 19MOLI0g 181l 0UeTSu
10 1800 A Peasxe ApuesyIudis WEnu pourkiqe 0§ AFeIA0D AVTTLISUL Y JO 1500 Ay 1By safpajmouyde
somonog 10052 m Asnomerd sem uelp 2feroa0d 1oss9] Io 1nRI8) opaoxd wySiw pue Anpqer 1o
prezey “ysu Kue jsurede Auadord oy Jo s1uAUod 3yt Jo ‘Apadoig g urrahy s, mouog ‘1esouiog 10a101d
tou w10 14T 10q “TOPUYT 19A0D JEYS ABRIOA0D Yons ‘AI0JaIaY L, "9FeirAuD 10, Junoure 10 odf) reynonred
Aue oseyomd o1 uoneSiqo ou 1opun ST pudT -osuadxs s Jomouog pue vindo S IPUYT 1B ‘08e10A00
QOURINSUL UTEIQO ABUI JOPUST ‘9A0QE PAQUIISIpP $9FBI9A00 oyl JO AUR UTEJUTEW O I[Ie] Imouog I
‘TamoLIog AQ uonae(qo e wos; SuriNSar UCTRUINLISISP
2UOZ poo]] AUe JO MO1A3I 9Y1 M wondeuuos ur Lously tuoweFewepy Aousfrowy erpar o Aq pasodun
$33] Aue jo juswded oyl 10J o[qIsuodsar 9q OS[e [[BYS ISMONIOY ‘UOTIEOUNII) IO UONBUIILILY YINS 133)Je
WS Ajqeuoseas yowya oo safueys rerurs 1o sfuiddewar swn yoes sagreyd juenbesqns jiuw SAOTAXOS
UOLEILILID) PUE UOTEUIWLSISP SUOZ POO[) 10§ 2FIeyd HIfl-0U0 B (q) IO !$a01AIOS BUD{JEN PUB UGITEOLTIA)
‘GOTIBUTILISIAP SUOZ POOYJ JOJ 98I8Yd JWM-0UC € (B) [ ‘UROT SIf A UOAIIULOD Ul ‘Aed o1 Jomorrog
onnbor Apw 10pu] "A[qEUOSEAIUN PASIIAX3 9] Jou [reys WS yomm ‘201040 S Jomouog 2aoxddesip
o1 Tu s Jepus 01 j00lqns mmonrog Aq uesoyd aq freys sduemsut A Fupraoad rowed ouRINSUL YT,
“Ueo 2y) Jo wio) o Suunp afueys ues seoustuss Jurpacard o o1 jurnsind sannbal 19puYT 1BYA, "Sarmbal
1pu 1ey spouad 2y 10) pUE (S[2A9] S[qUANPAp SUIPNOUT) SHUNOWE ) Ul PIUTEIUTEW 9 [[BYS IOUBIRSUL
SIL “eoupInsur sa1nbaz IOpUIT yom I0J ‘Spooy) pue saxenbyires ‘01 parwy 1ou nq ‘Supnpour sprezey
oo Aue pue ,93e10A00 populxe, WIA oYl UNIA PIpNjoul sprezey ‘anj Aq ssof IsureSe pamsur Auadord
) UO PAISRID IMJEAIaY 10 FumsTxa mou stuowdaoxdwi oyl dooy Treys mouog sduransuy A)dosd 'S
"UBOT STYI 1M UOTIZOUUOD UT JOPUT AQ Pasn 201AIS
Sunzodor 10/pue UOMEIIJIIRA XB] JBISD [B3] B 10] 9F1RYd Jwm-ouo B Aed 01 Jomooq snnbar Aew 1opus]
‘P UOTIOS ST Ul SAOQE IIOJ 195 SUOMOE
U1 JO SIOW JO QU0 el JO U] A} AJSNES [[EYS JOMOLIOg ‘USAIS ST 9010U eyl YoM U0 dJep aul Jo skep




0316142047 Page: 7 of 20

UNOFFICIAL COPY

excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance claim
and related matters. If Borrower does not respond within 30 days to a notice from Lender that the insurance
carrier has offered 1o settle a claim, then Lender may negotiate and settle the claim. The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
oiherwise Borrower hereby assigns to 1 ender (a) Rorrower’s rights to any insnranc. troceeds in an amount
not to exceed the amounts unpaid under the Note or this Security Instrument, and (b) any other of Borrower’s
rights (other than the night to any refund of unearned premiums paid by Borrower) under all insurance
policies covering the Property, insofar as such rights are applicable to the coverage of the Property. Lender
may use/de insurance proceeds either to repair or restore the Property or to pay amounts unpaid under the
Note or tivis Security Instrument, whether or not then due.

6. Geenpancy. Borrower shall occupy, establish, and use the Property as Borrower’s principal residence
within 60 days aiter the exccution of this Security Instrument and shall continue to occupy the Property as
Borrower’s prinicry 4 residence for at least one year after the date of occupancy, unless Lender otherwise
agrees in writing, which: consent shall not be unreasonably withheld, or unless extenuating circumstances
exist which are beyond Borrower’s control.

7. Preservation, Mairtchance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair tie’Pioperty, allow the Property to deteriorate or commit waste on the Property.
Whether or not Borrower is residing m the Property, Borrower shall maintain the Property in order to prevent
the Property from deteriorating or (ecreasing in value due to its condition. Unless it is determined pursuant to
Section 3 that repair or restoration is not-csonomically feasible, Borrower shall promptly repair the Property if
damaged to avoid further deterioration ol uamage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking of, the-Property, Borrower shall be responsible for repairing or
restoring the Property only if Lender has released proceeds for such purposes. Lender may disburse proceeds
for the repairs and restoration in a single paymeat or in a series of progress payments as the work is
completed. If the insurance or condemnation proceeds »ie not sufficient to repair or restore the Property,
Borrower is not relieved of Borrower's obligation for the Cor.p'ation of such repair or restoration.

Lender or its agent may make reasonable entries upor and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvericits on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiying such reasonable cause.

8. Borrower’s Loan Application. Borrower shall be in default it dvring the Loan application process,
Borrower or any persons or entities acting at the direction of Borrower .or »ath Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or stat:ments to Lender (or failed to
provide Lender with material information) in connection with the Loan. Materil epresentations include, but
are not limited to, representations concerning Borrower’s occupancy of the Property as Porrower’s principal
residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Secu:ity Tustrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instruinep’;(b) there is
a legal proceeding that might significantly affect Lender’s interest in the Property and/or rigits under this
Security Instrument (such as a proceeding in bankrupicy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender’s actions can include, but are not limited to: (a) paying any sums secured by a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable

Initials:
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Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellanecus Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender’s security is not lessened. During
such repair and restoration peried, Lender shall have the right to hold such Miscellaneous Proceeds until
1 ender has had an opportunity to inspect such Property tr ensnre the work has heen completed to Lender’s
satisfaction, provided that such inspection shall be underiaken promptly. Lender may pay for the repairs and
restoration in a single disbursement or in a serics,of progress payments as the work is completed. Unless an
agreement is made in writing or Applicable Law requires interest to be paid on such Miscellaneous Proceeds,
Lender shall not be required to pay Borrower any interest or earnings on such Miscellaneous Proceeds. If the
restoraton or repair is not economically feasible or Lender’s security would be lessened, the Miscellaneous
Proceeds shell be applied to the sums secured by this Security Instrument, whether or not then due, with
the excess, il any, paid to Borrower, Such Miscellancous Proceeds shall be applied in the order provided for
in Section 2.

In the eveii <13 total taking, destruction, or foss in value of the Property, the Miscellaneous Proceeds
shall be applied to-the sums secured by this Security Instrument, whether or not then due, with the excess, if
any, paid to Borrower.

In the ¢vent of 2 varual taking, destruction, or loss in vatue of the Property in which the fair market
value of the Property immeciately before the partial taking, destruction, or loss in value is equal to or greater
than the amount of the sums_sccured by this Security Instrument immediately before the partial taking,
destruction, or loss in value, unless Bowrower and Lender otherwise agree in writing, the sums secured by this
Security Instrument shali be reduced-hy the amount of the Miscellaneous Proceeds multiplied by the
following fraction: (a) the total amoun:.ci the sums secured immediately before the partial taking, destruction,
or loss in value divided by (b) the fair n2ikit value of the Property immediately before the partial taking,
destruction, or loss in value. Any balance shall be paid to Borrower.

In the event of a partial taking, destruction, or loss in value of the Property in which the fair market
value of the Property immediately before the partici-taking, destruction, or loss in value is less than the
amount of the sums secured immediately before ihe partial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miszelianeous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums ar<then due.

If the Property is abandoned by Borrower, or if, after i:otice by Lender to Borrower that the Opposing
Party {as defined in the next sentence} offers to make an award to £ziile a claim for damages, Borrower fails
to respond to Lender within 30 days after the date the notice is yiven. Lender is authorized to collect and
apply the Miscellaneous Proceeds either to restoration or repair of the Trpsrty or to the sums secured by this
Security Instrument, whether or not then due. "Opposing Party" means-toz-tbird party that owes Borrower
Miscellaneous Proceexds or the party against whom Borrower has a right of 7ctiop in regard to Miscellaneous
Proceeds.

Bormrower shall be in default if any action or proceeding, whether civil ¢+ criminal, is begun that, in
Lender’s judgment, could result in forfeiture of the Property or other material impairinent of Lender’s interest
in the Property or rights under this Security Instrument. Borrower can cure such a defautt and, if acceleration
has occurred, reinstate as provided in Section 19, by causing the action or proceeding to Le dismissed with a
ruling that, in Lender’s judgment, precludes forfeiture of the Property or other materiat itopairment of
Lender’s interest in the Property or rights under this Security Instrument. The proceeds of any awa.d or claim
for damages that are attributable to the impairment of Lender’s interest in the Property are hereby assigned

and shall be paid to Lender. _ . _ )
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied

in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the sums secured by this Security Instrument granted by Lender
o Borrower or any Successor in Interest of Borrower shall not operate to relcase the liability of Borrower or
any Successors in Interest of Borrower. Lender shall not be required to commence proceedings against any
Successor in Interest of Borrower or to refuse to extend time for payment or otherwise modify amortization
of the sums secured by this Security Instrument by reason of any demand made by@e&’iginal Borrower ar
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not affect other provisions of this Security Instrument or the Note which can be given effect without the
conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and {c) the word "may" gives sole discretion without any obligation to take
any action.

17 Borrower’s ¢opy. Rorrower shall be given one copvy of the Note and of this Security Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited to,
those beneficial interests transferred in a bond for deed, contract for deed, installment sales contract or escrow
agreemeut; the intent of which is the transfer of title by Borrower at a future date 10 a purchaser.

If ali o any part of the Property or any Interest in the Property is sold or transferred (or if Borrower is
not a natura! pe-son and a beneficial interest in Borrower is sold or transferred) without Lender’s prior written
consent, Lenae! may require immediate payment in full of all sums secured by this Security Instrument.
However, this opt'on shall not be exercised by Lender if such exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not iess than 30 days from the date the notice is given in accordance with Section 15
within which Borrower must/pay all sums secured by this Security Instrument. If Borrower fails 1o pay these
sums prior to the expiration-of this period, Lender may invoke any remedies permitted by this Security
Instrument without further notice ¢! deinand on Borrower.

19. Borrower’s Right to Rcinsiate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have cafsrcement of this Security Instrument discontinued at any time prior
to the earliest of: (a) five days before sale 0f “h= Property pursnant to Section 22 of this Security Instrument,
(b) such other period as Applicable Law miglit speaify for the termination of Borrower’s right o reinstate; or
(¢) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower: (a) pays
Lender all sums which then would be due under th's Sezurity Instrument and the Note as if no acceleration
had occurred; (b) cures any default of any other covenaris.or agreements; (c) pays all expenses incurred in
enforcing this Security Instrument, including, but not liniiad to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for the ;mrpose of protecting Lender’s interest in the
Property and rights under this Security Instrument; and (d) takes such action as Lender may reasonably
require 1o assure that Lender’s intcrest in the Property and rights xunder this Security Instrument, and
Borrower’s obligation to pay the sums secured by this Security Instrument, shall continue unchanged unless
as otherwise provided under Applicable Law. Lender may require that Boriow<r pay such reinstatement sums
and expenses in one or more of the following forms, as selected by Lender: (a)-cash; (b) money order; (c)
certified check, bank check, treasurer’s check or cashier’s check, provided any svch check is drawn upon an
institution whose deposits are insured by a federal agency, instrumentality or entity; or (1) Electronic Funds
Transfer, Upon reinstatement by Borrower, this Security Instrument and obligations sccisced hereby shall
remain fully effective as if no acceleration had occurred. However, this right to reinstate sl =at apply in the
case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in the
Note (together with this Security Instrument) can be sold one or more times without prior notice to Borrower.
A sale might result in a change in the entity (known as the "Loan Servicer”} that collects Periodic Payments
due under the Note and this Security Instrument and performs other mortgage loan servicing obligations
under the Note, this Security Instrument, and Applicable Law. There also might be one or more changes of
the Loan Servicer unrelated to a sale of the Note, If there is a change of the Loan Servicer, Borrower will be
given written notice of the change which will state the name and address of the new Loan Servicer, the
address to which payments should be made and any other information RESPA requires in connection with a
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NON-UNI{FORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the nytice is given to Borrower, by which the default must he cured; and (d) that failure *o cure the
‘default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
forecloszre proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreciozure, If the default is not cured on or before the date specified in the notice, Lender at its
option may <equire immediate payment in full of all sums secured by this Security Instrument without
further demara hnd may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collect al} expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, rzasaable attorneys’ fees and costs of title evidence,

23, Release. Upon paviient of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrowct snall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Insirument, ‘outionly if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unacr Applicable Law.

24. Waiver of Homestead. In accorariice with Illinois law, the Borrower herchy releases and waives
all rights under and by virwe of the Hllinois hcmestcad exemption laws.

25. Placement of Collateral Protection Insurazice, Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower’s agrecmcnt with Lender, Lender may purchase insurance at
Borrower’s expense to protect Lender’s interests in Borrgwsi's collateral. This insurance may, but need not,
protect Borrower’s interests. The coverage that Lender purchases may not pay any claim that Borrower makes
or any claim that is made against Borrower in connection with the zuilateral. Borrower may later cancel any
insurance purchased by Lender, but only after providing Lender vrith svidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. If Lovder purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; mciuding interest and any other
charges Lender may impose in connection with the placement of the insuranc, until the effective date of the
cancellation or expiration of the insurance. The costs of the insurance may te added to Borrower’s total
outstanding balance or obligation, The costs of the insurance may be more thai thé cost of insurance
Borrower may be able to obtain on its own.
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STATE OF ILLINOIS, . | County ss: DU rﬁﬁb{’
I, M(,Uif L A 1 W , a Notary Public in and for said county and

state do hereby certify that ‘ _ ,
Benylnin - Slf\a/\Oz o anel Dowon W: VD

¥

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared vefore me this day in person, and acknowledged that he/she/they signed and delivered the said
instrurneni as his/her/their free and voluntary act, for the uses and purposes therein set forth.

Given rider my hand and official seal, this ~ }G ¥ day of MO 2003
My Commission Expiies ':I / ! l{ / 02
7 i LULLM\Q.)(
"OFFICIAL SEA]_,n Notary Public O

Maureer: A: Kintzer
Notary Public, State of Illinok
My Commission Exp, 05/14/2008

iR
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0002055880

ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
(Assumable after Initial Period)

THIS ADJUSTABLE RATE RIDER is made this 19 dayof wMareh , 2003
and is incorzoiated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deei fin¢ "Security Instrument”) of the same date given by the undersigned (the "Borrower”) o
secure Borrower s/ ACjustable Rate Noie to

National City lio-tgage Co.
(the "Lender™) of the same datc-and covering the property described in the Security Instrument and located at:

2233 N SEMINARY AVE CHICAGO , Illinois 60614

1Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTH'-Y PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INTEREZST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RATE TH<Z BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the c¢veaants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A.INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interest rate of 4.875 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates

The initial interest rate I will pay may change on the first day of  apri1 , 2008 ,and
may change on that day every 12th month thereafter. Each date on which my interest rate ‘cou'd change 18
called a "Change Date."

MULTISTATE ADJUSTABLE RATE RIDER -1 Year LIBOR Index {Assumable after Initial Period) - Single
Family - Freddie Mac UNIFORM INSTRUMENT

Z-856R (0108) Form 31483/

®
Page 1 of 5 lnitials:%}
VMP MORTGAGE FORMS - (800)521-7




0316142047 Page: 17 of 20

UNOFFICIAL COPY

(B) The Index

Beginning with the first Change Date, my interest rate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year 'J.S. dollar-denominated deposits in the London market, as published in The Wall Street Journal.
The mast cecent Index figure available as of the date 45 days before each Change Date is called the "Current
Index.”

If the Tuder’is no longer available, the Note Holder wilt choose a new index which is based upon
comparable inforiacicn. The Note Holder will give me notice of this choice.

(C) Calculativa wi Changes

Before each Chinge Date, the Note Holder will calculate my new interest raie by adding

TWO A%D ONE-QUARTER percentage points
( 2.250 ¢\t the Current Index. The Note Holder will then round the result of this
addition to the nearest one-gighth ofure percentage point (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount w.ll be my new interest rate until the next Change Date.

The Note Holder will then detertaire the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I am expected 0 owe at the Change Date in full on the maturity date at my
new interest rate in substantially equal paymerts. The result of this calculation will be the new amount of my
monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the fitst Change Date will not be greater than
9.875 %orlessthan 2 250 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Date by-nuore than
TWO percentage point(s)
( 2.000 %) from the rate of interest 1 %av¢ been paying for the preceding 12
months. My interest rate will never be greater than g g75 %.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. I will pay flic-amount of my new
monthly payment beginning on the first monthly payment date after the Change Date untit. the amount of my
monthly payment changes again.

Initials:@— Q)@
Form 3148 1/01
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LF; Natice ot Chaniges

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of
my monthly payment before the effective date of any change. The notice will include information required
by law 17 he given to me and also the title and telephone number of a person who will answer any question I
may havesegarding the notice.

B. TRANSFEP OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. UNT1i SORROWER'’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECI1™ON A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT SHACL BE IN EFFECT AS FOLLOWS:

Transfer of the Frapcrty or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in the Property” mezsias any legal or beneficial interest in the Property, including, but not
limited to, those beneficial injerests transferred in a bond for deed, contract for deed, installment
sales contract or escrow agreemeri.the intent of which is the transfer of title by Borrower at a
future date to a purchaser.

If all or any part of the Property or anyInterest in the Property is sold or transferred (or if
Borrower is not a natural person and a leneiicial interest in Borrower is seld or transferred)
without Lender’s prior written consent, Lender m:.y require immediate payment in full of all sums
secured by this Security Instrument. However, th's eption shall not be exercised by Lender if such
exercise is prohibited by Applicable Law.

If Lender exercises this option, Lender shall give Lorrower notice of acceleration. The notice
shall provide a period of not less than 30 days from the date theotice is given in accordance with
Section 15 within which Borrower must pay all sums secured oy this Security Instrument. If
Borrower fails to pay these sums prior to the expiration of this reriod, Lender may invoke any
remedies permitted by this Security Instrument without further notice »r dcmand on Borrower.

.‘\"
A
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2. AFTER BGRROWER'S INITIAL INTKREST RATE CHANGy'» 1INDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT 18 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION B1 ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND TEE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL £ AMENDED TO READ AS FOLLOWS:

Transicr of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in-ir< Property” means any legal or beneficial interest in the Property, including, but not
limited to, those oeneficial interests transferred in a bond for deed, contract for deed, installment
sales contract or éscrow agreement, the intent of which is the transfer of utle by Borrower at a
future date to a purchaser

If all or any part of4b< Property or any Interest in the Property is sold or transterred (or if
Borrower is not a natural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior writter. consent, Lender may require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if such
exercise is prohibited by Applicalle/Jaaw. Lender also shall not exercisc this option if: (a)
Borrower causes to be submitted to Lender information required by Lender to evaluate the
intended transferee as if a new loan were bling made to the transferee; and (b) Lender reasonably
determines that Lender’s security will not be impaired by the loan assumption and that the risk of a
breach of any covenant or agreement in this Security Instrument is acceptable to Lender.

To the extent permitted by Applicable Law, Leader may charge a reasonable fec as a
condition to Lender’s consent to the loan assumption. L ider may also require the transferce 10
sign an assumption agreement that is acceptable to Lende: and that obligates the transferee to keep
all the promises and agrecments made in the Note and in thic Security Instrument. Borrower will
continue (o be obligated under the Note and this Security Insrament unless Lender releases
Borrower in writing.

If Lender exerciscs the option to require immediate paymentui full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of not l¢ss than 30 days from
the date the notice is given in accordance with Section 15 within which Borrgwer must pay all
sums secured by this Security Instrument. If Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedies permitted by this Security Tnstrument
without further notice or demand on Borrower.

Initials: )
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BY SIGNING RFLOW, Bortower aeeepls and agrees t the seeme and covenanis contaiind in toe
Adjustable Rate Rider.

/

op - .
/’gw-—— (Seal) K&Z’W 7 {«%2 T (Seal)

BENJAMZ(" £ SHAPIRO

-Borrower -Borrower
(Seal) (Scal)
-Borrower -Borrower
(Seal (Seal)
-Borro ver -Borrower
(Seal) Y & . (Seal)
-Borrower -Borrower

@%asen (0108) Page 5 of 5 Form 3148 1/01




