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LOAN ASSUMPTION AGREEMENT

This FOAN ASSUMPTION AGREEMENT ("Agreement") is made as of February 29
2003 by and becwzer Thomas P. Stribling and Priscilla G. Scott as Co-Trustees of the Artesian
Property Irrevocabic Trust under a Trust Agreement dated September 26, 2002 (hereinafter
referred to as "Additionei Borrower"); Thomas P. Stribling and Louis E. Barrington (hereinafter
collectively referred to as the 'Existing Borrowers"); and CoVest Banc, National Association, a
national banking association (liereinafter referred to as the "Bank").

RECITALS

WHEREAS, Existing Borrower is indébi=d to the Bank in the principal amount not to
exceed Six Hundred Sixty Five Thousand Dotlars ¢ $665,000.00) as evidenced by that certain
Promissory Note dated October 16, 2000 in the pryicipal amount of Six Hundred Sixty Five
Thousand Dollars ($665,000.00), as increased and mod:fied by that certain Modification to
Mortgage and Note dated January 7, 2002 (the "First Mocification Agreement") between
Existing Borrowers and the Bank and recorded with the Cool County Recorder of Deeds on
February 11, 2002 as Document No. 0020172653 (the "Note" ;

WHEREAS, the loan indebtedness evidenced by the Note is evidenced or secured in part
by the following documents (which together with all other documents ok-instrrments evidencing
or securing the loan indebtedness evidenced by the Note, all as modified by the First
Modification Agreement, are sometimes hereinafter collectively referred to as tn “Loan
Documents"):

1. Mortgage dated October 16, 2000 made by Existing Borrowers and recorded with
the Cook County Recorder of Deeds on October 26, 2000 as Document No.
00841996 (the "Mortgage"), relating to and encumbering that certain real property
located in Cook County, Illinois and legally described on Exhibit "1" attached
hereto and made a part hereof (the "Premises"); and

2. Assignment of Rents dated October 16, 2000 made by Existing Borrowers and
recorded with the Cook County Recorder of Deeds on October 26, 2000 as
Document No. 00841997 (the "Assignment of Rents"), relating to and
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encumbering the Premises.

WHEREAS, the Existing Borrowers and Additional Borrower desire to have the
Additional Borrower acquire fee title to the Premises from Existing Borrowers subject to the
Mortgage, Assignment of Rents and other Loan Documents, to have the Additional Borrower
assume with Existing Borrowers joint and several liability to the Bank under the Note, and
assume all liability to the Bank under the Mortgage, Assignment of Rents and other Loan
Documents, all pursuant to the terms, covenants and conditions set forth herein; and

WHEREAS, to induce the Bank to consent to said transfer of title and assumption of
liability, Existing Borrowers and Additional Borrower have offered to enter into this Agreement
and the Barihas accepted such offer.

NOW, THEREFORE, in consideration of the mutual covenants and conditions herein and
for other good and va'uable consideration, the receipt and sufficiency of which is hereby
acknowledged by all pariies hereto, Existing Borrowers and Additional Borrower hereby agree
with the Bank as follows:

1. The foregoing rec tals are hereby incorporated herein by reference as if fully set
forth in this Paragraph 1 of the Agreenjent.

2. The Note is hereby modified such that the Additional Borrower hereby becomes
an additional maker of the Note as if the Additional Borrower had originally executed and
delivered the Note-to the Bank and Additional Boriowver hereby, jointly and severally with
Existing Borrowers, promises to pay to the Bank the s wstanding principal balance of the Note
with interest thereon at the rates, times and in the marin‘r specified in the Note.

3. Additional Borrower hereby becomes with Existinz Borrowers the "Borrower”
and "Grantor", as the case may be, of and under each of the Note, Moitgage, Assignment of
Rents and other Loan Documents; assumes, jointly and severally with Existing Borrowers, all
liabilities and obligations of Existing Borrowers to the Bank referenced ‘o1 set-forth in the Note,
Mortgage, Assignment of Rents and each of the other Loan Documents; ana grupts, conveys,
pledges, hypothecates, assigns and mortgage its rights, titles and interests in and o the Premises,
and in and to any and all of the "Rents", as such term is referenced in the Assignment of Rents, to
the Bank pursuant to all the terms, covenants and conditions of the Mortgage and the
Assignment of Rents, and submits the same to the lien and all the terms, covenants and
conditions of the Mortgage and the Assignment of Rents.

4, Each of the Loan Documents is hereby modified such that any reference in any of

the Loan Documents to "Borrower” or "Grantor" shall include, without limitation, Additional
Borrower.
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5. The Premises shall remain subject to the lien, charge, or encumbrance of each
of the Mortgage and Assignment of Rents, and nothing herein contained or done pursuant
hereto shall affect or be construed to affect the lien, charge, or encumbrance of the Mortgage
or Assignment of Rents, or the priority thereof over other liens, charges, or encumbrances.

6. In all respects, other than those expressly amended, modified or supplemented
hereby, Existing Borrowers and Additional Borrower do hereby ratify and confirm the
provisions, terms and conditions of the Note and each of the Loan Documents.

IN WITNESS WHEREOF, the parties hereto have caused these presents to be signed the
day and year above written.

Axtesian Property Trrévacakle, Trust under Trust Agreement dated September 26,
2007

[ 2t/ o ! =
Théras P, Stribling, Co-Tru{tee

By: Mvﬁ%) ES: &@

“~Pfiscilla G. Scodt, Co-Trustee

Thomas P. Strlblmg 4

t Banc, National Association, a nationai bxnking association

By Mwﬁ

Title: Vict P{(‘.ES( DEOT

This instrument prepared by:
Timothy S. Breems

Ruff, Weidenaar & Reidy, Ltd.
222 N. LaSalle Street

Suite 1525

Chicago, IL 60601
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STATE OF ILLINOIS )
) SS
COUNTYOFCOOK )

I, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that Thomas P. Stribling and Priscilla G. Scott, Co-Trustees of the Artesian
Property Revocable Trust under a Trust Agreement dated September 26, 2002, personally known
to me to be the same persons whose names are subscribed to the foregoing instrument as such
Co-Trustees of the Artesian Property Revocable Trust under a Trust Agreement dated September
26, 2002, appeared before me this day in person and acknowledged that they signed and
delivered the said instrument as their own free and voluntary act and as the free and voluntary act
of said Artesjan Property Revocable Trust under a Trust Agreement dated September 26, 2002,
for the uses and purposes therein set forth.

Given underiny hand and notarial seal this Q r}‘\ day of Ie bgw., , 2003,
; OFFi . = - —_
RICHARD A GREENSKUAGY Public ————=—
STATEOF LLINOIS ) i e
)SS IV 5 AR A
COUNTY OF COOK )

I, the undersigned, a Notary Public in-and for said county, in the State aforesaid, DO
HEREBY CERTIFY that Louis E. Barrington, p¢rsonally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act,
for the uses and purposes therein set forth.

Given under my hand and notarial seal this J5+ dayef *L:lar_u.sq , 2003.

——
[y

- . -~ : "
1 - -!q-!é:zazuﬁ;-;‘--
Not&ry Public CERy i v
g5 s g .
:E?HARL! 4 GREENSWAG
0 ARY PUBLI". a7are oF ILLINOIS
COMAISEIC 7 & v ES-G08/08 S

A R
R L A

¥
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STATE OF ILLINOIS )
)SS
COUNTY OF COOK )

[, the undersigned, a Notary Public in and for said county, in the State aforesaid, DO
HEREBY CERTIFY that Thomas P. Stribling, personally known to me to be the same person
whose name is subscribed to the foregoing instrument, appeared before me this day in person and
acknowledged that he signed and delivered the said instrument as his own free and voluntary act,
for the uses and purposes therein set forth.

Giyen under my hand and notarial seal this _ A day of J; mey , 2003.

$ OFFICIAL SE

RICHARD A GREENSWEERS——

NOTARY PUBLIC. $1ATE OF lLM&I@ Public

MY COMMISS i3 EXEINES: 0T/08/04
By

STATE OF ILLINOIS
) S8
COUNTY OF COOK )

], the undersigned, a Notary ©uvblic in and for szid county, in the State aforesaid, DO
HEREBY CERTIFY that WL €427 M TERPY | of CoVest Banc, National
Association, personally known to me to be the-same person whose name is subseribed to the
foregoing instrument as such NV( T ?P\\'-_‘;D\_BE L of CoVest Banc, National
Assaociation, appeared before me this day in perseiand acknowledged that he/she signed and
delivered the said instrument as his/her own free and voluntary act and as the free and voluntary
act of said CoVest Banc, National Association, for the uses and purposes therein set forth.

Given under my hand and notarial seal this AT day-of T EDACRARM 2003

g ‘\‘\@Q_ I KA

NP%/ Public
AR AAAAMAAAWS |
OFFICIAL SEAL wf
SHIRLEY M CLESCER|

NOTARY pysLic STaTE gy,
4 L
MY COMMI‘S!QN !J#WRES:OMZ'?S,:
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EXHIBIT "1"

LOT I IN GRANVILLE ARTESIAN ADDITION TO NORTH EDGEWATER, A
RESUBDIVISION OF BLOCK 2 IN OWNERS SUBDIVISION OF THE EAST 1/2 OF THE
EAST 1/2 OF THE NORTHEAST 1/4 OF SECTION 1, TOWNSHIP 40 NORTH, RANGE 13
EAST FO THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

2

PIN: 13-01-214-019

Address: 2445 W. Rosemont, Chicago, IL
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