1

wnr. UNOFFICIAL COPY

American Home Mortgage
520 Broadhollow Road
Melville, NY 11747

Prepared By:

Kelley Garrett

950 North Elmhurst Read

Mount Prospect, Eugene "Gene® Moore Fee: $62.00

60056 Cook County Recorder of Deeds
{ X‘/ Date: 06/10/2003 07:25 AM Pg: 1 of 20

[Space Ahove This Line For Recording Data]

MORTGAGE

MIN 100024200003075582

DEFINITIONS

Words used in multiple sections of this documentare defined below and other words are defined in Sections
3,11, 13, 18, 20 and 21. Certaintules regarding t e utage of words used in this documentare also provided
in Secnon 16,

(A) "Security Instrument" meansthis document, which is-garsd May 14, 2003
together with all Riders to this document.
(B) "Borrower" is Sergic A. Torres, Grisell Luviane;~husband and wife

COOK county ™

RECORDER !

\ ROLLING MEADOWS

Borrower is the mortgagor under this Security Instryment.

(C) "MERS" is MortgageElectromcReglt,tratI(mSystems Inc. MERSis a separatecorporanonthatls acting
solely as a nominee for Lender and Lender’s successors and assigns. MERS is the mortgagee under this
Security Instrument. MERS i organized and existing under the laws of Delaware,and has an addressand
telephone number of P.O. Box 2026, Flint, MT 48501-2026, tel. (888) 679-MERS.
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(D) "Lender" is First Home Mcrtgage

Lenderisa Corporaticn
organized and existing under the laws oState of New York
Lender’s addressis 950 North Elmhurst Road, Mount Prospect, IL £§0056

(E)"Note" meansthe promissorynote signed by Borrowerand dated May 14, 2003

The Note states that Borrower owes Lende€ne Hundred N inety Six Thousand and

No/100 Dollars
(US.$196,000.00 ) plus interest. Borrower has promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than J une 1, 2033 .

(F) "Property” means the property that is described below under the heading "Transfer of Rights in the
Proper(:"

(G) "Loar" "means the debt evidenced by the Note, plus interest,any prepaymentcharges and late charges
due under tae Vote, and ail sums due under this Security Instrument, plus interest.

(H) "Riders" “means all Riders to this Security Instrumentthat are executed by Borrower. The following
Riders are to be execnted by Borrower [check box as applicable]:

x] Adjustable Rate Xirer|_ | Condominium Rider [] Second Home Rider
Balloon Rider [___\ Planned Unit Development Rider_| 1-4 Family Rider
VA Rider ] Hiweekly Payment Rider ] Other(s) [specify]

(I) "Applicable Law" means all conienlling applicable federal, state and local statutes, regulations,
ordinancesand administrative rules and ¢rierg (thathave the effect of law) as well as all applicable final,
non-appealable judicial opinions.

{J) "Community Association Dues, Fees, and Assessments" means all dues, fees, assessmentsand other
charges that are imposed on Borrower or the Property by a condominium association, homeowners
association or similar organization.

(K) "Electronic Funds Transfer" mcans any transterof funds.other thana transactionoriginatedby check,
draft, or similar paper instrument,which is initiated throughiar. electronic terminal, telephonic instrument,
compuler, or magnetic tape so as to order, instruct, or authorizea fuancial institution to debit or credit an
account. Such term includes, but is not limited to, point-of-sale trenstfers, automated teller machine
transactions, transfers initiated by telephone, wire transfers, and automated clearinghouse transfers,

(L) "Escrow Items" meansthose items thatare describedin Section 3.

(M) "Miscellaneous Proceeds" means any compensation settlement award of daria ges, o1 proceedspaid by
any third party (other than insurance proceeds paid under the coverages descrited in Section 5) for: (i)
damageto, or destructionof, the Property;(ii) condemnationor othertaking of all ot a1y pertof the Property,
(iii) conveyance in liey of condemnation;or (iv) misrepresentationf, or omissions ag 10, (e value and/ or
condition of the Property.

(N) "Mortgage Insurance”" means insuranceprotectingLendcragamst the nonpaymentof, or dat~alton, the
Loan,

(0) "Periodic Payment" means the regularly scheduled amount due for (i) principal and interestunder the
Note, plus (i) any amounts under Section 3 of this Security Instrument.

(P) "RESPA" means the Real Estate SettlementProceduresAct (12 U.S.C. Section 2601 et seq.) and its
inlplementmgregulation,chulationX (24 C.F R.Part3500), as they might be amended from time to time
or any additionalor successor legislation or regulation that governs the same subject matter.As used in this
Security Tnstrument,"RESPA" refers to all requirementsand restrictions that are imposed in regard to a

"federally related mortgage loan" even if the Loan does not qualify as a “federally related mortgage loan"
under RESPA.
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(Q)"Successor in Interest of Borrower" meansany party thathas taken title to the Property,whetheror not
that party has assumed Borrower’s obligations under the Note and/ or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrumentsecures to Lender: (1) the repaymentof the Loan, and all renewals, extensions and

modifications of the Note: and (i1} the performance of Borrower's covenants and agreementsunder this

Security Instrumentand the Note. For this purpose, Borrower does hereby mortgage, grant and convey

to MERS (solely as nominee for Lender and Lender’s successors and assigns) and to the successors

and assigns of MERS, the following described property located in the

[Type of RecordingTvisgtittipn]  of [Name of Recording Jurisdiction]:
Cook

LOT 73 IN VOLK BRQTHERS FIRST ADDITION TO CHICAGO HOME GARDENS IN THE

SCUTHLAST 1/4 OF SECTION 26, TOWNSHIEF 40 NORTH, RANGE 12, EAST OF THE

THIRD PPINCIPAL MERIDIAN, IN COOK CCOUNTY, ILLINOIS.

Parcel ID Number: 12-26-409-030-0000 which currently has the address of
2612 North Marwood [Street)
River Grove [City], Illinois 60171 [Zip Code]

("Property Address"):

TOGETHERWITH all the improvementsnow or hereafterereCtedion the property,and all easements,
appurtenancesand fixtures now or hereaftera partof the property. Al r<placementsand additions shall also
be covered by this Security Instrument.All of the foregoing is referredid 1 +his Security Instrumentas the
"Property.” Borrower understands and agrees that MERS holds only legal 4itle to the interests granted
by Borrowerin this Security Instrumentbut, if necessaryto comply with law o: custom, MERS (asnominee
for Lender and Lender’s successors and assigns) has the right: to excrcise any or all of those interests,
including, but not limited to, the right to foreclose and sell the Property;and to take uny hction requiredof
Lender including, but not limited to, releasing and canceling this Security Instrument.

BORROWERCOVENANTSthat Borrower is lawfully seised of the estate hereby conreved and has
the right to mortgage, grant and convey the Property and that the Property is unencumbe: ed,except for
encumbrancesof record. Borrower warrants and will defend generally the title to the Propert/ against all
claims and demands, subject to any encumbrances of record.,

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument ¢overing real
property.

UNIFORMCOVENANTS Borrower and Lendercovenantand agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and intereston, the debt evidenced by the Note and any
prepaymentcharges and late charges due under the Note. Borrower shall also pay funds for Escrow Items
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pursuantto Section 3. Payments due under the Note and this Security Instrumentshall be made in U.s,
currency. However, if any check or other instrumentreceived by Lenderas paymentunder the Note or this
Security Instrumentis returnedto Lender unpaid, Lender may require that any or ail subsequentpayments
due under the Note and this Security Instrumentbe made in one or more of the following forms, as selected
by Lender:{a) cash; (b) moncy order: (c) certified check, bank check, treasurer'scheck or cashier’s check,
provided any such check is drawn upon an institution whose deposits are insured by a federal agency,
instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated in the Note or at
such other location as may be designatedby Lenderin accordance with the notice provisions in Section 15,
Lendermay returnany paymentor partialpaymentif the paymentor partialpaymentsare msufficient to bring
the Loan current. Lender may acceptany paymentor partial payment insufficient to bring the Loan current,
withoutwaiver of any rights hereunderor prejudiceto its rights to refuse such paymentor partialpaymentsin
the futui=,but Lenderis not obligated to apply such paymentsat the time such paymentsare accepted.If each
Periodic Pxymnent is applied as of its scheduled due date, then Lender need not pay intereston unapplied
funds. Lend>r-a1v hold such unapplied funds until Borrower makes payment to bring the Loan current. If
Borrowerdoes'ney 49 so within a reasonableperiod of time, Lender shall either apply such funds or return
them to Borrower Tt a pplied earlier,such funds will be applied to the outstandingprincipalbalance under
the Note immediately rrior to foreclosure. No offset or claim which Borrower might have now or in the
future against Lender shuil relieve Borrower from making payments due under the Note and this Security
Instrument or performing the covenants and agreements secured by this Security Instrument,

2. Application of Payments or Troceeds. Exceptas otherwise describedin this Section 2, all payments

acceptedand applied by Lendershall be appliedin the following order of priority: (a) interestdue under the
Note; (b) principal due under the No te, (cy amountsdue under Section 3. Such payments shall be applied to
each Periodic Paymentin the order in whi~h occamedue. Any remainingamountsshall be applied first to
late charges, second to any otheramountsdué under this Security Instrument and then to reduce the principal
balance of the Note.
If Lender receives a payment from Borrower (07 a delinquent Periodic Payment which includes 2
sufficient amountto pay any late charge due, the paymerit pia y be applied to the delinquentpaymentand the
late charge. If more than one Periodic Paymentis outstanding . ~adermay apply any paymentreceived from
Borrower to the repaymentof the Periodic Paymentsif, and t¢ the sxtent that,each payment can be paid in
tull. To the extent that any excess exists after the payment is applizd o the full payment of one or more
Periodic Payments, such excess may be applicd to any late charges due Voluntary prepayments shall be
appiied first to any prepayment charges and then as described in the Ne (e,

Any applicationof Ppayments, insurance proceeds, or MiscellaneousPrecesdsto principal due under the
Note shall not extend or postpone the due date, or change the amount, of the Perindic Payments.

3. Funds for Escrow Items. Borrowershali pay to Lenderon the day Periodic Pavmentsare due under
the Note, until the Note is paid in full, a sum (the “Funds") to provide for paymento’ amountsdue for: (a)
taxes and assessmentsand other items which can attain priority over this Security Instiviaeatas a lien or
encumbranceon the Property;(b) leasehold payments or ground rentson the Property, if auy; (£) premiums
for any and all insurancerequjredby Lenderunder Section 5; and (d) Mortgage Insurancepremivms if any,
Of any sums payable by Borrower to Lender in lieu of the payment of Mortgage Insurance pretiinms in
accordancewith the provisions of Section 10, Theseitemsare called "Escrow Items,” At originationor at any
time during the term of the Loan, Lender may require that Community Association Dues, Fees, and
Assessments,if any, be escrowed by Borrower,and such dues, fees and assessmentsshall be an Escrow Item.
Borrower shall promptly furnish to Lender ali notices of amounts to be paid under this Section. Borrower
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Funds has been waived by Lenderand, if Lender requires, shall furnish to Lender receiptsevidencing such
payment within such time period as Lender may require. Borrower’s obligation to make such payments and
to provide receiptsshall for all purposesbe deemedto be a covenant and agreementcontainedin this Security
Instrument,as the phrase "covenant and agreement”is used in Section 9. If Borrower is obligated to pay
Escrow Items directly, pursuantto a waiver, and Borrower fails to pay the amountdue for an Escrow Item,
Lender may exercise its rights under Section 9 and pay such amountand Borrower shall then be obligated
under Section 9 to repay to Lenderany such amount. Lendermay revoke the waiver as to any or all Escrow
Itemsat any time by a notice given in accordancewith Section 15 and, upon such revocation, Borrower shall
pay to Lender all Funds, and in such amounts, that are then required under this Section 3.

The Fundsshall be held in an institutionwhose depositsare insured by a federalagency, instrumentality,
or entity (inluding Lender, if Lenderis an institutionwhose depositsare so insured)or in any FederalHome
Loan Bank, Lind:rshall apply the Funds to pay the Escrow Items no later than the time specified under
RESPA. Lender ¢hiailnot charge Borrower for holding and applying the Funds, annually analyzing the
€SCTOW account, or veritving the Escrow Items, unless Lender pays Borrower intereston the Funds and
Applicable Law permitsZ&nderto make such a charge. Unlessan a greementis made in writing or Applicable
Law requiresinterestto be FPaid ou the Funds, Lender shall not be requiredto pay Borrower any interestor
carningson the Funds. Borrowerand.t endercan agree in writing, however, thatinterestshall be paid on the
Funds. Lender shall give to Borrg wer, without charge, an annual accounting of the Funds as required by
RESPA.

If thereis a surplus of Funds hel( ir, cscrow, as defined under RESPA, Lender shali account to
Borrower for the excess funds in accordancevrith RESPA.If there is a shortage of Fundsheld in eSCrow, as
defined under RESPA, Lender shall notify Boriowe: as required by RESPA,and Borrower shall pay to
Lender the amountnecessary (o make up the shortage 11 accordance with RESPA,but in no more than 12
monthly payments, If there is a deficiency of Funds held i escrow, as defined under RESPA, Lendershall
notify Borrowerag requiredby RESPA,and Borrowershali py{o Lenderthe dmountnecessary to make up
the deficiency in accordance with RESPA, but in no more than 12 monthly payments.

Uponpaymentin full of all sums securedby this Security Instruizent,Lender shall promptly refund to
Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
attributableto the Property which can attain priority over this Security Instn:ment leasehold payments or
ground rentson the Property, if any, and CommunityAssociationDues,Fees,ar‘d Assessments,if any. To the
extent that these items are Escrow Items, Borrower shall pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over this Secu ity ‘nstrumentunless
Borrower:(a) agreesin writing to the paymentof the obligation securedby the lien in a ma-n- acceptableto
Lender,but only so long as Borroweris performingsuch agreement;(b) contests the lien in ‘gsod faith by, or
defendsagainstenforcementof the lien in, legal proceedingswhich in Lender’s opinion operateso yrevent the
enforcementof the lien while those proceedingsare pending, but only until such proceedingsare concluded:
or (¢} secures from the holder of the lien an agreementsatisfactory to Lender subordinating the lien to this
Security Instrument.If Lender determinesthatany partof the Propertyis subject to a lien which can attain
priority over this Security Instrument, Lender may give Borrower a notice identifying the lien. Within 10

* . t f
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days of the date on which that notice ig given, Borrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lendermay require Borrower to pay a one-timecharge for a realestatctax verification and; omeporting
service used by Lender in connection with this Loan,

5. Property Insurance, Borrowershall keep the improvementsnow existing or hereaftererectedon the
Propertyinsured against loss by fire, hazards included within the term "extended coverage," and any other
hazards including, but not limited to, earthquakesand floods, for which Lender requires insurance. This
insurance shall be maintainedin the amounts (including deductible levels) and for the periods that Lender
requires. What Lender requirespursuantto the preceding sentencescan change during the term of the Loan,
The insurance carrier providing the insurance shall be chosen by Borrower subject to Lender’s right to
disapprove Borrower’s choice, which right shall not be exercised unreasonably. Lender may require
Borrower to pay, in connection with this Loan, either: (a) a one-time charge for flood zone determination,
certification and tracking services; or (b) a one-time charge for flood zone determinationand certification
services ard subsequent charges each time remappings or similar changes occur which reasonably might
affect such determinationor certification. Borrower shall alse be responsible for the payment of any fees
imposed by the FederalEmergency ManagementAgency in connection with the review of any flood zone
determination resulting from an objection by Borrower,

If Borrower fails'tc’ maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender’s-option and Borrower's expense. Lender is under no obligation to purchase any
particulartype or amountof conerage. Therefore such coverage shall cover Lender,but might or might not
protectBorrower, Borrower’s equityia the Property,or the contentsof the Property,againstany risk, hazard
or liability and might provide greater or lesser coverage than was previously in effect. Borrower
acknowledges that the cost of the insiranre coverage so obtained might significantly exceed the cost of
insurance that Borrower could have obtainey Any amountsdisbursed by Lenderunder this Section § shall
become additionaldebt of Borrowersecured b7 this Security Instrument These amountsshall bear interestat
the Note rate from the date of disbursementand sl all be payable, with such interest,upon notice from Lender
to Borrower requesting payment,

All insurance policies required by Lender and rerewals of such policies shall be subject to Lender’s
right to disapprove such policies, shall include a standardirortgage clause, and shall name Lender as
mortgagee and/ oras an additionalloss payee. Lender shall have the right to hold the policies and renewal
certificates. If Lender requires, Borrower shall promptly give to Lender all receipts of paid premivnmsand
renewal notices. If Borrower obtains any form of insurance coverage. nototherwise requiredby Lender, for
damage to, or destructionof, the Property, such policy shall include 4 serdard mortgage clause and shall
name Lender as mortgagee and/ or as an additional loss payee.

In the event of loss, Borrowershall give promptuotice to the insurance carrierand Lender.Lendermay
make proof of loss if not made promptly by Borrower. Unless Lender and Bérower otherwise agree in
writing, any insurance proceeds, whether or not the underlying insurance was requir:dby Lender, shall be
applied to restorationor repair of the Property, if the restorationor repair is economically feasible and
Lender’s security is not lessened. During such repair and restorationperiod, Lender shail havz-the right to
hold such insuranceproceedsuntil Lenderhas had an opportunityto inspect such Propertyto eusvi® the work
has been completed to Lender’s satisfaction, provided that such inspection shall be undertakei: promptly.
Lendermay disburse proceeds for the repairsand restorationin a single paymentor in a series of progress
payments as the work is completed. Unless an agreementis made in writing or Applicable Law requires
interestto be paid on such insurance proceeds, Lender shall not be requiredto pay Borrower any interestor
earningson such proceeds.Fees for public adjusters,or other third parties,retainedby Borrowershall not be
paid out of the insurance proceeds and shall be the sole obligation of Borrower. If the restoration or
Tepair is not economically feasible or Lender's security would be lessened, the insurance proceeds
shall be applied to the sums secured by this Security Instrument, whether or not then due, with the
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excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2,

If Borrowerabandons the Property, Lendermay file, negotiateand settle any available insnrance claim
and relatedmatters.If Borrower does not respond within 30 days to a notice from Lender that the insurance
carriethas offered to settle a claim, then Lender may negotiate and settle the claim, The 30-day period will
begin when the notice is given. In either event, or if Lender acquires the Property under Section 22 or
otherwise,Borrowerhereby assigns to Lender{(a) Borrower’s rights to any insurance proceedsin an amount

policies covering the Property,insofar as such rights are applicable to the coverage of the Property. Lender
may use the insurance proceedseither to repair or restore the Propertyor to pay amounts unpaid under the
Note or this Security Instrument, whether or not then due.

6. Qc upancy. Borrowershall occupy, establish,and use the Propertyas Borrower’s principalresidence
within 60.4a¥< after the execution of this Security Instrumentand shall continue to occupy the Propertyas
Borrower’s prinsinal residence for at least onc year after the date of occupancy, unless Lender otherwise
agrees in writing, which consent shall not be uareasonably withheld, or unless exlenuating circumstances
exist which are beyopd Borrower’s control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair the Property,allow the Propertyto deteriorateor commit waste on the Property.
Whetheror not Borroweris 125:d iagin the Property, Borrowershall maintainthe Propertyin order o prevent
the Propertyfrom deterioratingor decreasingin value due to its condition. Unlessit is determinedpursnantto
Section§ thatrepairor restorationis not 2conomicallyfeasible, Borrowershall promptlyrepairthe Propertyif
damaged to avoid further deterioratioror- damage. If insurance or condemnation proceeds are paid in
connection with damage to, or the taking-2i “the Property, Borrower shall be responsible for repairing or
restoringthe Propertyonly if Lenderhas releasedproceedstor such purposes. Lendermay disburse proceeds

8. Borrower’s Loan Application. Borrower shall be in defaultif, during the Loan applicationprocess,
Borrower or any persons or entities acting at the direction of Borrower or with Borrower’s knowledge or
consent gave materially false, misleading, or inaccurate information or staternentsto Lender (or failed to
provide Lender with materialinformation)in connectionwith the Loan. Materialre presentationdnclude, but

are not limited to, representationgoncerning Borrower’s occapancy of the Propertyas Barrower's principal
residence,

(a) Borrower fails to performthe covenantsand agreementscontainedin this Security Instruniedit(b) there s
a legal proceeding that might significantly affect Lender’s interestin the Property and/ orrighits arder this
Security Instrument (such as a proceeding in bankruptey, probate, for condemnation or forteiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations),or (¢) Borrower hag abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender’s interest in the Property and rights under this Security
Instrument, including protecting and/ orassessing the value of the Property, and securing and/ orrepairing
the Property.Lender’s actionscan include, but are not limited to: (a) paying any sums securedby a lien which
has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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attorneys’fees to protectits interestin the Propertyand/ orrights under this Security Instrument including its
secured positionin 3 bankruptcyproceeding.Secur'mg the Propertyinchides, but is not limited to, enteringthe
Property to make repairs, change locks, replace or board up doors and windows, drain water from pipes,
eliminate building or other code violations or dangerous conditions, and have utilities turned on or off.
Although Lender may take action under this Section 9, Lender does not have to do so and is not under any
duty or obligation to do so. Tt is agreed that Lender incurs no liability for not taking any or all actions
authorized under this Section 9.

Any amounts disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shall bear interestat the Note rate from the date of
disbursementand shall be payable, with such interest,upon notice from Lender to Borrower requesting
payment,

If this Security Instrumentis on a leasehold,Borrower shall comply with all the provisions of the lease.
If Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender
agrees to the merger in writing.

10. Mortgage Insurance. If Lender required Mortgage Insurance as a condition of making the Loan,
Borrowersha1 pay the premiums required to maintain the Mortgage Insurancein effect. If, for any reason,
the Mortgage Ypanrance coverage requiredby Lender ceases to be available from the mortgage insurer that
previously pravided such insurance and Borrower was required to make separately designated payments
toward the premivnis far Mort gage Insurance,Borrower shall pay the premiumsrequired to obtain covera ge
substantially equivalént o the Mortgage Insurance previously in effect, at a cost substantially equivalent to
the cost to Borrower of tie Mortgage Insurance previously in effect, from an alternate mortgage insurer
selectedby Lender, If substa'.ulallchuivalcntMortgagc Insurancecoverage is not available, Borrower shall
continueto pay to Lender the airountof the separatelydesignatedpayments that were due when the insurance
coverage ceased to be in effect, Leader will accept,use and retain these payments as a non-refundableloss
reservein lieu of Mortgage Insurance. Snch loss reserve shallbe non—refundablenotwithstandjngthe fact that
the Loan is ultimatelypaid in full, anc Lepdershall not be requiredto pay Borrower any interestor earnings
on such loss reserve. Lendercan no longer rugaireloss reserve paymentsif Mortgagpe Insurance coverage {in
the amountand for the period that Lenderreqiures)provided by an insurer selectedby Lenderagain becomes
available,is obtained and Lenderrequiresseparatelyd ssignatedpayments toward the premiumsfor Mortgage
Insurance. If Lender required Mortgage Insuranceasa condition of making the Loan and Borrower was
required to make separately designated payments towsrd the premiums for Mortgage Insurance, Borrower
shall pay the premiumsrequiredto maintainMortgage Insursncein effect, or to provide a non-refundableloss
reserve, until Lender’s requirementfor Mortgage Insurance 2nis in accordance with any written agreement
between Borrower and Lenderproviding for such terminationo. »atil terminationis requiredby Applicable
Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimbursesLender (or any entity that purchasesthe Note) for certainlosses it may
incur it Borrower does not repay the Loan as agreed. Borrower is not'a Qarty to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in-forCe from time to time, and may
enterinto agreementswith otherpartiesthatshare or modify theirrisk, or redvd sivsses. These agreementsare
on termsand conditions that are satisfactory to the mortgage msurerand the other party (or parties)to these
agreements.These agreementsmay requirethe mortgageinsurer to make paymentsusipgany source of funds
that the mortgage insurer may have available (which may include funds obtained from Mortgage Insurance
premiums).

As a resultof these agreements,Lender,any purchaserof the Notc,anotherinsurer,am remsurer,any
other entity, or any affiliate of any of the foregog, may receive (directly or indirectly) amounts:hat derive
from (or might be characterizedas) a portion of Borrower’s payments for Mortgage Insurance, in cxchange

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance, or any other terms of the Loan. Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

(b} Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may

include the right to receive certain disclosures, to request and obtain cancellation of the Mortgage
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Insurance, to have the Mortgage Insurance terminated automatically, and/orto reccive a refund of any
Mortgage Insurance premiums that were unearned at the time of such cancellation or termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Propertyis damaged,such MiscelianeousProceedsshall be applied to restorationor repairof the
Property,if the restorationor repairis economically feasible and Lender’s security is not lessened. During
such repair and restorationperiod, Lender shall have the right to hold such Miscellaneous Proceeds until
Lenderhas had an opportunityto inspect such Propertyto ensure the work has been completedto Lender’s
satisfaction,provided that such inspection shall be undertakenpromptly. Lender may pay for the repairsand
restorationin a single disbursementor in a series of progress payments as the work is completed, Unless an
agreementis made in writing or Applicable Law requiresinteresito be paid on such MiscellaneousProceeds,
Lendershallnot be requiredto pay Borrower any interestor earningson such MiscellaneousProceeds.If the
restorationor repair is not economically feasible or Lender’s security would be lessened, the Miscellaneons
Proceedsshall be applied to the sums secured by this Security Instrument,whether or not then due, with
the exc<ss. f any, paid to Borrower, Such MiscelianeousProceedsshall be appliedin the order provided for
in Section 2.

In the ¢veut of a total taking, destruction,or loss in value of the Property, the MiscellaneousProceeds
shall be applier] to the sums secured by this Security Instrument whether or not then due, with the excess, if
any, paid to Borrowe.

In the event of = pacial taking, destruction,or loss in value of the Propertyin which the fair market
value of the Propertyitamediatelybefore the partialtaking, destruction,or loss in value i equal to or greater
than the amount of the sums secured by this Security Instrumentimmediately before the partial taking,
destruction or loss in value, tnlossBorrowerand Lenderotherwise agree in writing, the sums secured by this
Security Instrument shail be reducsd by the amount of the Miscelianeous Proceeds multiplied by the
following fraction: (a) the totalamo intof the sums secured immediatelybefore the partialtaking, destruction,
or loss in value divided by (b) the fair'marketvalue of the Propertyimmediately before the partial taking,
destruction, or loss in vale. Any balance sh7 Il be paid to Borrower,

In the event of a partial taking, destrucCou,or loss in value of the Propertyin which the fair marke(
value of the Property immediately before the paruaitaking, destruction, or loss in value is less than the
amount of the sums secured immediately before. the artial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, th¢ Miscellaneous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the surae are then due.,

If the Propertyis abandonedby Borrower,or if, afternotics by Lender to Borrower that the Opposing
Party (as defined in the next sentence)offers to make an awari to, settle a claim for damages, Borrower fajls
to respond to Lender within 30 days after the date the notice s givens. Lender is authotizedto collect and
apply the MiscellaneousProceedseither to restorationor repairof the Propertyor to the sums secured by this
Security Instrument,whether or not then due. "Opposing Party” means e third party that owes Borrower
MiscellancousProceedsor the party agamst whom Borrowerhas a right of action in regardto Miscellaneous
Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or craminal, is begun that, in
Lender’s judgment,could resultin forfeitureof the Propertyor otherma terialimpairmentof Lender's interest

and shall be paid to Lender.
All MiscellaneousProceedsthatare not applied to restorationor repair of the Propertyshall be applied
in the order provided for in Section 2,

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for

o
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any Successors in Interestof Borrower. Any forbearance by Lender in exercising any right or remedy
including, without limitation, Lender’s acceptance of payments form third persons, entities or Successors in
Interestof Borrower or in amounts less than the amount then due, shall not be a waiver of or preclude the
exercise of any right or remedy.

13. Joint and Several Liability; Co-signers; Successors and Assigns Bound. Borrowercovenants and
agrees that Borrower’s obligations and liability shall be joint and several. However, any Borrower who
co-signs this Security Instrument but does not execute the Note (a "co-signer”): (a) is co-signing this
Security Instrumentonly to mortgage, grant and convey the co-signer’s interestin the Propertyunder the
terms of this Security Instrument;(b) is not personally obligated to pay the sums secured by this Security
Instrument;and (c) agrees that Lenderand any otherBorrower can a gree to extend, modify, forbearor make
any accommodationswith regard to the termsof this Security Instrumentor the Note without the co-signer’s
consent.

Subject to the provisions of Section 18, any Successor in Interestof Borrowerwho assumesBorrower’s
obligations under this Security Instrument in writing, and is approved by Lender, shall obtain all of
Borrower’ rights and benefits under this Security Instrument. Borrower shall not be released from
Borrower’s vbligations and liability under this Security Instrumentunless Lender agrees to such releasein
writing. The covenants and agreementsof this Security Instrumentshall bind {except as provided in Section
20) and benetis the successors and assigns of Lender.

14. Loan Caarges. Lender may charge Borrower fees for services performed in connection with
Borrower’s default, {or ‘the purpose of protecting Lender’s interest in the Property and rights under this
Security Instrument,includiag, but not limited to, attorneys’ fees, property inspection and valuation fees. In
regard to any other fees, the ~bsence of express authorityin this Security Instrumentto charge a specific fee
to Borrower shall not be constroZdas a prohibitionon the charging of such fee. Lender may not charge fees
that are expressly prohibited by this'Security Instrument or by Applicable Law.

If the Loan is subject to a law. which sets maximum loan charges, and that law i tinally interpretedso
that the interestor other loan chargesicollected or to be collected in connection with the Loan exceed the
permittedlimits, then: (a) any such loan ct arceshall be reducedby the amountnecessary to reduce the charge
to the permittedlimit; and (b) any sums alr:dy collected from Borrower which exceeded permittedlimits
will be refundedto Borrower. Lender may chooss to make this refund by reducing the principal owed under
the Note or by making a direct payment to Boriawer., [f a refund reduces principal, the reduction will be
treatedas a partial prepayment without any prepaymericharge (whether or not a prepayment charge is
provided for under the Note). Borrower’s acceptanceof uny sach refund made by directpayment to Borrower
will constitute a waiver of any right of action Borrower mighi kave arising out of such overcharge,

15. Notices. All notices given by Borrower or Lender in‘co nuectionwith this Security Instrumentmust
be in writing. Any notice to Borrowerin connection with this Security Instrumentshall be deemed to have
been given to Borrower when mailed by first class mail or when actuaity delivered to Borrower’s notice
addressif sent by other means. Notice to any one Borrower shall constcnis notice to all Borrowers unless
Applicable Law expressly requires otherwise. The notice address shali-b¢ e Property Address unless
Borrower has designated a substitute notice address by notice to Lender. BG rower shali promptly notify
Lenderof Borrower's change of address. If Lender specifies a procedurefor repordngBorrower’s change of
address, then Borrower shall only reporta change of address through thatspecifieq precedure. There may be
only one designatednotice addressunder this Security Instrumentat any one time. Any not.ce-to Lendershall
be given by delivering it or by mailing it by first class mail to Lender’s address statedhezeiualess Lender
has designatedanotheraddress by notice to Borrower. Any notice in connectionwith this Security Instrument
shall not be deemedto have been given to Lenderuntil actually received by Lender.If any notice réguiredby
this Security Instrumentis also requiredunder Applicable Law, the Applicable Law requiremenuwill satisfy
the corresponding requirement under this Security Tnstrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrumentshall be governed
by federallaw and the law of the Jurisdiction in which the Propertyis located. All rights and obligations

contained in this Security Instrumentare subject to any requirementsand limitations of Applicable Law.

’

such silence shall not be construed as a prohibition against agreementby contract. In the event that any
provision or clause of this Security Instrumentor the Note conflicts with Applicable Law, such conflict shall
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not affect other provisions of thig Security Instrumentor the Note which can be given effect without the
conflicting provision,

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the pluraland vice versa; and (c) the word "may" gives sole discretion without any obligation to take
any action.

17. Borrower’s Copy. Borrowershall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interestin the Property” means any legal or beneficial interestin the Property,including, but not limited to,
those beneﬁcialmtereststransfcrredin a bond for deed, contractfor deed, installmentsales con tractor escrow
agreement, the intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any part of the Propertyor any Interestin the Propertyis sold or transferred(or if Borrower is
Dot a parurilpersonand a beneficialinterestin Borroweris sold or transferred)without Lender's prior written
consent, Lznder may require immediate payment in full of all sums secured by this Security Instrument.
However, this bntion shall not be exercised by Lender if such exercise is prohibited by Applicable Law,

If Lendri erercises this option, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of 110t less than 30 days from the date the notice is given in accordance with Section [5
within which Borrowermust pay all sums securedby this Security Instrument If Borrower fails to pay these
sums prior to the expirition of this period, Lender may invoke any remedies permittedby this Security
Instrument without further Hotice or demand on Borrower.

19. Borrower’s Right to Rzinstate After Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcementof this Security Instrumentdiscontinuedat any time prior
to the earliestof: (a) five days before sale of the Propertypursuantto Section 22 of this Security Instrument;
(b) such otherperiodas Applicable Law nviplyt specify for the terminationof Borrower’s right to reinstate;or
(c) entry of a Jjudgment enforcing this Security Instrument, Those conditions are that Borrower: {a) pays
Lenderall sums which then would be due under this Security Instrumentand the Note as if no acceleration
had occurred; (b) cures any default of any other covinants or agreements;(c) pays all expenses incurredin
enforcing this Security Instrument, inciuding, but net Emited to, reasonable attorneys’ fees, property
inspection and valuation fees, and other fees incurred for «{ne‘prrpose of protecting Lender’s interestin the
Property and rights under this Security Instrument;and (d) tales such action as Lender may reasonably
require to assure that Lender’s interest in the Property and rights under this Security Instrnment, and
Borrower’s obligation to pay the sums secured by this Security Insthamerit shall continue unchanged unless
as otherwise provided under Applicable Law, Lendermay require that Bo: 1o verpay such reinstatemensums
and expenses in one or more of the following forms, as selected by Lendex: () cash; (b) money order; (c)
certified check, bank check, treasurer’scheck or cashier’s check, provided any such-check is drawn upon an
institution whose deposits are insured by a federalagency, instrumentalityor enity, or () Electronic Funds
Transfer, Upon reinstatementby Borrower, this Security Instrumentand obligation seciired hereby shall
remainfully effective as if no accelerationhad oceurred. However, this right to reinstateshzi v.otapply in the
case of acceleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partialintcrestin the
Note (togetherwith this Security Instrument)can be sold one or more times without prior notice to Borrower.
A sale might resultin a change in the entity (known as the "Loan Servicer") thatcollects Periodic Payments
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to SectionZ2 and the notice of accelerationgiven to Borrower pursuantto Section 18 shall be deemed to
satisfy the nntie and opportunity to take corrective action provisions of this Section 20,

21, Hazard s Substances. As used in this Section 21: (a) "Hazardous Substances” are those
substances defined-as toxic or hazardous substances,pollutants,or wastes by EnvironmentalLaw and the
following substances: zasoling, kerosene, other flammable 0T toxic petroleumproducts, toxic pesticides and
herbicides, volatile solvents, materials containing ashestos or formaldehyde, and radioactive materials; (b)
"EnvironmentalLaw" meansicd-ral laws and laws of the Jurisdictionwhere the Propertyis located thatrelate
to health, safety or environmenta! proiection; () "EnvironmentalC]eanup" includes any Tesponse action,
remedialaction, or removalaction, as'détined in EnvironmentalLaw; and (d)an "EnvironmentalCondition”
means a condition that can cause, contritute 19, o1 otherwise trigger an Environmental Cleanup.

Borrower shall not cause or permit the bresence, use, disposal, storage, or release of any Hazardous
Substances, or threatento release any Hazardous Substances, on or in the Property. Borrower shall not do,
nor allow anyone else to do, anything affecting the
Law, (b) which createsan EnvironmcntalCondition,or (¢} which, due to the presence,use, or releaseof g
HazardousSubstance, createga condition thatadversely affects sic value of the Property. The preceding two
sentences shall not apply to the presence, use, or storage on ihy, Property of small quantitiesof Hazardous
Substances thatare generally recognized to be appropriateto normai res'dentialuses and to maintenanceof
the Property (including, but not limited to, hazardous substances in Coréumer products),

Borrower shall promptly give Lender written notice of (a) any investigadion, claim, demand, lawsuit or
other action by any governmental or regulatory agency or private party inv(ividg the Property and any
Hazardous Substance or Environmental Law of which Borrower has acmpl knowledge, (b) any
EnvironmentalCondition, including but not Limited to, any spilling, leaking, discharge, release or threatof
release of any Hazardous Substance, and (c) any condition caused by the presence, usz oo release of a
HazardousSubstance which adversely affects the value of the Property, 1f Borrowerlearns; ol isnotified by
any governmentalor regula toryauthority,or any private party, thatany removal or other remeijs vonof any
H azardouSSubstanceaffecting the Propertyis necessary, Borrowershall promptly take all necessary remedial

actions in accordance with EnvironmentaiLaw. Nothing herein shall createany obligation on Lender for an
Environmental Cleanup.
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NON-UNIFORMCOVENAN TS Borrowerand Lenderfurthercovenantand a greeas follows:

22. Acceleration; Remedies, Lender shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c)a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date s pecified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure, If the default is nof cured on or before the date specitied in the notice, Lender at jts
option raay require immediate payment in full of all sums secured by this Security Instrument without
further der::and and may foreclose this Security Instrument by judicial proceeding. Lender shall be
entitled to collxct all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limite tv, reasonable attorneys’ fees and costs of title evidence.

23, Release. Upoi payment of all sums secured by this Security Instrument,Lender shall release this
Security Instrument. Ro/sower shall pay any recordation costs. Lender may charge Borrower 3 fee for
releasing this Security Instrimeptbut only it the fee is paid to a third party for services renderedand the
charging of the fee is permitte¢ under Applicable Law.

24. Waiver of Homestead. In a‘co dance with Tllinois law, the Borrower hereby releasesand waives
all rights under and by virtue of the Illincis hoimestead exemption laws.

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence
of the msurance coverage requiredby Borrower's agreementwith I_/ander,Lendermay purchaseinsuranceat
Borrower’s expense to protectLender’s interestsin Borrawsr's collateral. This insurance may, but need not,
protectBorrower’s interests The coverage that Lcnderpurchamsmay notpay any claim thatBorrowermakes
or any claim thatis made against Borrowerin connectionwitk the collateral.B Orrower may later cancel any
insurance purchased by Lender, but only after providing Lenger with wvidence that Borrower has obtained
insurance as required by Borrower’s and Lender’s agreement. I Lender purchases insurance for the
collateral, Borrower will be responsible for the costs of that insurance; it cluding interest and any other
charges Lendermay impose in connectionwith the placementof the insurapZe ntil the effective date of the
cancellation or expiration of the insurance. The costs of the nsurance may te added to Borrower’s total
outstanding balance or obligation. The costs of the insurance may be more than the cost of insurance
Borrower may be able to obiain on its own.
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BY SIGNING BELOW, Borrower accepts and agrees-to the terms and covenants contained in this
Security Instrument and in any Rider executed by Borrower and recorded with it.

Witnesses: ” . T
. ) " g&
Sergic A. Torres . -Borrgwer
ab Ain m@ ) fal
. . . _
d}{’i 12[7 Oémﬂﬂ) (Seal)
Grisell Luviano -Borrower
< (8eal {Seal)
-Borrower -Borrower
(Seal) __ - (Seal)
-Borrower -Borrower
{Seal) | - {Seal)
-Borrower -Borrower
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I, A¢ M « F e ,a Notary Public in and for said county and
state do h reby certify t at Sergio A. Torres, Grigel] Luvianc

67 p&f\'

STATE ()QILLINOIS, DuPage County ss:

bJ

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appearedbefore me this day in person, and acknowledged that he/ she@ned and delivered the said
Instrument as his/ herftheir free and voluntary act, for the uses and purposes therein set forth.

Given undermy?zﬁﬂﬁd official seal, this 14th dayof May, 2003

My Commission Expires: - { A

Notary Bli{ll&
s ey
OFFICIAL SEAL {
RITA M BROWNE
NOTARY PuBLIC . STATE OF ILLINOIS
MY COMMISSION EXPIRES: 071506
DOC  #:323145 AFPL #:0000307558
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ADJUSTABLE RATE RIDER

(1 Year LIBOR Index - Rate Caps)
{(Assumable after Initial Period)

THISADJ USTABLERATERIDERIs made this 14th day of May, 2003 ,
and is incorporatedinto and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Securit; Died (the "Security Tnstrument")of the same date given by the undersigned (the "Borrower") to
sccure BoriGwer's Adjustable Rate Note toFirst Home Mortgage

(the "Lender”) of the came date and covering the property described in the Security Instrument and located at:
2612 North Marwood, River Grove, IL 60171

[Property Address]

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE WZMTHLY PAYMENT. THE NOTE LIMITS THE
AMOUNT THE BORROWER'S INVEREST RATE CAN CHANGE AT ANY
ONE TIME AND THE MAXIMUM RAYE THE BORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to tlie covenants and agreementsmade in the Security
Instrument, Borrower and Iender further covenant and agree.us follows:

A, INTEREST RATE AND MONTHLY PAYMENT CHANGES
The Note provides for an initial interestrate of 4.500 %. The Note provides for
changes in the interest rate and the monthly payments as follows:

4. INTEREST RATE AND MONTHLY PAYMENT CHANGES
(A) Change Dates
The initial interestrate I will pay may change on the first day of  June , 2008 ,and

may change on that day every 12th month thereafter Each date on which my interestrate could change is
called a "Change Date
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(B) The Index

Beginning with the first Change Date, my interestrate will be based on an Index. The "Index” is the
one-year London Interbank Offered Rate ("LIBOR") which is the average of interbank offered rates for
one-year U S, dollar-denominateddeposits in the London market,as published in The Wall Streer Journal,
The most recentIndex figure available as of the date 45 days before cach Change Dateis called the "Current
Index."

If {ne Index is no longer available, the Note Holder will choose a new index which is based upon
comparable-information, The Note Holder will give me notice of this choice.

(C) Caicvlation of Changes

Before each Change Date, the Note Holder will calculate my new interest rate by adding
Two and One Half percentage points
{ <.200%) to the Current Index, The Note Holder will then round the result of this
addition to the nearestorzc=gighth of one percentagepoint (0.125%). Subject to the limits statedin Section
4(D) below, this rounded ariount will be my new interest rate untit the next Change Date.

The Note Holder will thex determine the amount of the monthly payment that would be sufficient to
repay the unpaid principal that I ar) expected to owe at the Change Date in full on the maturitydate at my
new interestrate in substantiallyequaiayments, The resultof this calculationwill be the new amountof my
monthly payment,

(D) Limits on Interest Rate Changes
The interest rate T am required to pay ‘at the first Change Date will not be greater than
9.500 % or less than 2.500 %. Thereafter, my interest rate will
never be increased or decreased on any single Change Daze Py more than Two
percentage point(s)
{ ' 2.000 %) from the rate of incerest-Lhave been paying for the preceding 12
months. My interest rate will never be greater than 5.500 %,

(E) Effective Date of Changes
My new interestrate will become ctfective on each Change Date. T wiil pay.the amount of my new

monthly payment be ginning on the first monthly payment date after the Change Daizuntil the amount of my
monthly payment changes again,

i -
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Transfer of ‘ar Property or a Beneficial Interest in Borrower. As used in this Section 18,

“Interestin the Progerty" meansan
limited to, those benefitia! jn
sales contract or escrow agre
future date to a purchaser.

y legal or beneficial interestin the Property,including, but not
wereststransferredin a bond for deed, contractfor deed, instaliment
¢riant,the intent of which is the transfer of title by Borrower at a

If all or any partof the Properwvor any Interestin the Propertyis sold or transferred{or if

Borrower is not a natural person and

d-oeneficial interest in Borrower is sold or transferred)

without Lender’s prior written consent, L2ndermay require immedia tepaymentin full of all sumsg

securedby this Security Instrument. Ho

exercise is prohibited by Applicable Law,

If Lenderexercises this o
shall provide a period of not less than 30 days from thé dute
Section 15 within which Bor
Borrower fails to pay these sums prior to the expiratio
remedies permitted by this Security Instrament without
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secursd by this Security Instrument. Tf
of thiz'period, Lender may invoke any
further notice or demand on Borrower.
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2. AFTER BORROWER’S INITIAL INTEREST RATE CHANGES UNDER THE TERMS
STATED IN SECTION A ABOVE, UNIFORM COVENANT I8 OF THE SECURITY
INSTRUMENT DESCRIBED IN SECTION Bl ABOVE SHALL THEN CEASE TO BE IN EFFECT,
AND THE PROVISIONS OF UNIFORM COVENANT 18 OF THE SECURITY INSTRUMENT
SHALL BE AMENDED TOQ READ AS F OLLOWS:

Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
"InterCstin the Property” means any legal or beneficial interestin the Property,including, but not
limiteq to, those beneficial interests transferredin a bond for deed, contract for deed, installment
sales corrastor escrow agreement,the intent of which is the transfer of title by Borrower at a
future date to.a rerchaser.

If all or any partof the Propertyor any Interestin the Propertyis sold or transferred(or if
Borrower is not 2 -iiatural person and a beneficial interest in Borrower is sold or transferred)
without Lender’s prior wriiteq consent, Lendermay require immediatepaymentin full of all sums
secured by this Security Instrunient. However, this option shall not be exercised by Lenderif such
exercise is prohibited by Agplicahle Law. Lender also shall not exercise this option if: (a)
Borrower causes to be submittdd to.Lender information required by Lender to evaluate the
intended transferceas if a new loan vereeing made to the transferee;and (b) Lenderreasonably
determinesthat Lender’s security will notbe imnairedby the loan assumptionand that the rigk of a
breach of any covenant or a greement in thi: Security Instrument is acceptable to Lender.

If Lender exercises the option to require immediate paymeqion, full, Lender shall give
Borrower notice of acceleration. The notice shall provide a period of ot iess than 30 days from
the date the notice is given in accordance with Section 15 within which Boriower must pay all
Sums secured by this Security Instrument. If Borrower fails to pay these sums. prior to the
expiration of this period, Lender may invoke any remediespermittedby this Securit Instrument
without further notice or demand on Borrower.
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in thig
Adjustable Rate Rider.

X@tlﬁ %44,@0 (Seal) g uﬂﬂ// OKT//CUWD (Seal)

Sergio a. To‘r;ﬁ . -Borgower Grisell Luviano -Borrower
/ (Seal) (Seal)
-Borrower -Borrower
_...(Seal) (Seal)
-Rirower -Borrower
{Seal) [ /2. (Seal)
-Borrower -Borrower
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