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DEFINITIONS

Words used in multiple sections of this dogument are defined below and other words are defined
in Sections 3, 11, 13, 18, 20 and 21. Certain rules regarding the usage of words used in this
document are also provided in Section 16.

(A) "Security Instrument” means this document, whicii /s dated L May i6. 2003 .
together with all Riders to this document.
(B} "Borrower" is JACKTE CHEONG SAT O AKA CHEONG AT O AND SUT I, FONG

HIISPAND AND . WIFE, NOT AS__JOINT TEMANTS, OF AS TENANTS TN_. COMMON, BITT AS
TENANTS BY THE ENTYRETY - - A

Borrower is the mortgagor under this Security nstrument.
(C] "Lender” is _Washington Mutual Bank, FA, a federal assbojation |
Lenderisa _ Bank - __organized and existing under the laws
of United States of America ) S . Lende’s~ address is
. 400 East Main Street Stockton, CA 95290
Lender is the mortgagee under this Security Instrurnent.

(D) "Note" means the promissory note signed by Borrower and dated _ _May 16, z2ncr

The Note states that Borrower owes | ender Lpe Hundred Theougsand & 00/100

Dollars (U.S. §  106,000.00 _ _) plus interest. Borrower has promised to pay this debt in
reqular Periodic Payments and to pay the debt in full not later than . _Jdune 1, 2018 -
{E) "Property” means the property that is described below under the heading " I ransfer ofﬁéﬁs
in the Property.”

(F) "Loan™ means the debt evidenced by the Note, plus interest, any prepayment charges and late

charges due under the Note, and all sums due under this Security Instrument, plus interest.
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IG) “"Riders” means all Riders to this Security Instrument that are exscuted by Borrower. The
following Riders are to be executed by Borrower [check box as applicable):

[ ] Adjustable Rate Rider [X] Condaminium Rider (1 1-4 Famuly Rider
[ Graduated Payment Rider [ ] Planned Unit Development Rider [] Biweekly Payment Rider
[ ] Balioon Rider [ ] Rate Improvement Rider i ] Second Home Rider

D Qther{s) [speacify]

(H) "Applicable Law" mieans ali controlling applicable federal, state and local statutes, requlations,
ordinances and administrative rules and orders (that have the eHect of law) as well ag all
applicable’tinz. non-appealable judicial opinions.

{} "Commuritv-Association Dues, Fees, and Assessments™ means all dues, fees, assessments
and other chargzs/that are imposed on Bortower or the Property by a condominium association,
Nomeowners assosiztion or similar organization

{J) "Electronic Funds Tiagsfer" means any transfer of funds, other than a transaction originated
by check, draft, or similzr paper instrument, which is initiated through an electronic terminal,
telephonic instrument, cumputer, or magnetic tape so as to order, instruct, or authorize a financial
institution to debit or credit ‘ar zCcount. Such term includes, but is rot limited tn, point-of-sale
transfers, automated teller machine-iransactions, transfers initiated by telephone, wire transfers,
and automated clearinghouse transfers.

(K} "Escrow Items" means those items that are described in Section 3.

(L) "Miscellaneous Proceeds” means apy.compensation, settlement, award of damages., or
proceeds, whether by way of judgment, Setilement or otherwise, paid by any third party (other
than insurance proceeds paid under the coverges described in Section b) far: (1) damage to, or
destruction of, the Property: (i) condemnation ot other taking of all or any part of the Property;
(i} conveyance in lieu of condemnation; or (iv} msrepresentations of, or omissions as to, the
value and/or condition of the Property,

{M) "Mortgage Insurance” means insurance protecting 4 ohder against the nonpayment of, or
default on, the Loan.

{N) "Periodic Payment” means the regularly scheduled amouit due ter 1} principal and interest
under the Note, plus (ii} any amounts under Section 3 of this Secuary Instrument

(O) "RESPA” means the Real Estate Settlement Procedures Act (12-U2C.2 Section 2601 et seq.)
and its impiementing regulation, Regulation X (7?4 C F.R. Pan 3500), 45 ey might be amended
from time to time, or any additional or successor legislation or requlation that governs the same
subject matter. As used in this Security Instrument, “RESPA" refers to al’ requirements and
restrictions that are imposed in regerd to o “federally related morigage loan" evern/ifihe Loan does
not qualify as a "federally related mortgage loan™ under RESPA.

(P) "Suvccessor in Interest of Borrower” means any party that has taken title 10 tne Property,
whether or not that party has assumed Borrower's obligations under the Note and/or thrs Security
Instrument.

TRANSFER OF RIGHTS IN THt: PROPERTY

This Security Instrument secures 10 Lender: {1} the repayment of the Loan, and all renewals,
extensions and modifications of the Note: (i) the performance of Borrower's covenants and
agreements under this Security Instrument and the Note; and (iii} the performance of all
agreements of Borrower to pay fees and charges arising oul of the Loan whether or not herein set
forth. Far this purpose, Borrower does hereby mortgage, grant and convey to Lender and Lender’s
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successors @and assigns, with power of sale, the following described property located in

Cook ) County, lllinois.
SEE LEGAL DESCRIPTTON ATTACHED.

which currzntly has the address of ~20Q0 S. WELLS, UNIT 2F
[Straat]

e cPicago . llinois - 60616 {"Property Address");
v [Zip Code)

—_— ——

TOGETHER W/ all the improvements now or hereafter erected on the property, and all
easements, appurtenances, and fixtures now or hereafter a part of the property. All replacements
and additions shall also-be covered by this Security Instrument. All of the foregoing is referred to
1 this Security Instrument az fi1 "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed
and has the right to gramt and convey the Property and that the Property is unencumbered, except
for encumbrances of record. Borrower warrants and wiil defend generally the title to the Praperty
against all claims and demands, subject 10 Ny encumbrances of record.

THIS SECURITY INSTRUMENT combiros unitorm covenants for national use and
nen-uniferm covenants with mited variations by risdiction to constitute a uniform security
instrument covering real property.

UNIFORM COVENANTS. Borrower and | ender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepoymerit Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the <ébt evidenced by the Note and
any prepayment charges and late charges due under the Note. Borcewe! shall also pay funds for
Escrow Items pursuant 1o Section 3, Payments due under the Note and this Security Instrument
shall be made in U.S. currency. However. if any check or other instrument 1eceived by Lender as
payment under the Note or this Security Instrument 15 returned to Lender anpaid, Lender may
require that any or all subsequent payments due under the Note and this Secwrity Instrument be
made in one of more of the following forms, as sclected by Lender: (a) cash; (b} rioney order, (c)
certified check, bank check, treasurer’s check or cashier’'s check, provided any <ucn check is
drawn upon an institution whose deposits are insured by a federal agency, instrumeriality, or
entity; or (d} Electronic Funds Transfer.

Payments are deemed received by Lender when received at the location designated m the
Note or at such other location as may be designated by Lender in accordance with the notice
provisions in Section 15. Lender may return any payment or partial payment if the payment or
partial payments ara insufficient to bring the Loan current. lender may accept any payment or
partial payment insufficient to bring the Laan current, without waiver of any rights hereunder or
prejudice to its rights to refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the time such payments are accepted. If each Periodic
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Payment is applied as of its scheduled due date, then Lender need not pay interest on unapplied
funds. Lender may hold such unapplied funds until Borrower makes payment to bring the Loan
current. If Borrower does not do so within a reasonable period of time, Lender shall either apply
such funds or return them to Borrower. If not applied earlier, such funds will be applied to the
outstanding principal balance under the Note immediately prior to foreclosure. No offset or claim
which Borrower might have now or in the future against [ ender shall relieve Borrower from
making payments due under the Note and this Security Instrument or performing the covenants
and agreements secured by this Security Instrument.

2. Application of Payments or Proceeds. Except as otherwise described 111 this Section 2,
all payments accepted and applied by Lender shall be applied in the following order of priority: {a)
Interest dve wnder the Note; (b) principal due under the Note: (c) amounts due under Section 3.
Such paymeris shall be applied 1o each Perindic Payment i the order in which it became due.
Any remaining amounts shall be spplied first to late charges, second to any other smounts due
under this Securiiy Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periodic Payment which
includes a sufficient amount 1o pay any late charge due, the payment may be applied to the
delincuent payment andg 10z late charge. If more than one Periodic Payment is outstanding, Lender
may apply any payment rece’ved from Borrower 1o the repayment of the Periodic Payments if, and
1o the extent that, each paymert can be paid in full. To the extent that any excess exists after the
payment is applied 1o the full psyment of one or more Periodic Payments. such excess may be
applied to any late charges due. Vulkntary prepayments shall be apphed first to any prepayment
charges and then as describad in the %ol

Any application of payments, insurance proceeds. or Miscellaneous Proceeds to principal
due under the Note shall not extend or postrone the due date, or change the amount, of the
Periodic Payments.

3. Funds for Escrow ltems. Borrower shall vy 1o Lender on the day Periodic Payments are
due under the Note, until the Note is paid in full, a'sur (the "Funds") 1o provide for payment of
amounts due for: (3) taxes and assessments and otheritims which can attain priority over this
Security instrument as a lien or encumbrance of the Property; (b) leasehold payments or ground
rents on the Property, if any; (¢) premums for any and all insurance required by lender under
Section 5; and (d) Mortgage Insurance premiums, if any, or eny sums pavable by Borrower to
Lender in tieu of the payment of Mortgage Insurance premiums in ‘acsordance with the provisions
ot Section 10. These items are called "Escrow ltems." At origination or at any time during the
term of the Loan, Lender may require that Community Association Dues, Faes, and Assessments,
if any, be escrowed by Boriower, and such dues, fees and assessments shall be an Fscrow hem.
Boryower shall promptly furnish to Lender all notices of amounts to be paid unvler this Section.
Borrower shall pay Lender the Funds for Escrow ltems unless Lender waives Borrawér's cbligation
to pay the Funds for any or all Fscrow Items. Lender may waive Borrower's obligation to pay 10
Lender Funds for any or all Escrow itermns at any time. Any such waiver may only be in writing. In
the event of such waiver, Borrower shall pay directly, when and where payable, the amounts due
for any Escrow |tems for which payment of Funds has been waived by Lender and, if lender
requires, shall furnish to Lender receipts evidencing such payment within such time period as
Lender may require. Borrower's obligation to make such payments and to provide receipts shall
for all purposes be deemed 10 be a covenant and agreement contained in this Security Instrument,
as the phrase "covenant and agreement” is used in Section 8. If Borrower js ohilgated to pay
Escrow ltems directly, pursuant 1o a waiver, and Borrowen fails to pay the amount due for an
Escrow ltem, Lender may exercise its rights under Section 9 ang pay such amount and Borrower
shall then be obligated under Section 9 1o repay to lender any such amount. Lender may revoke
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the waiver as to any or all Escrow Items at any time by a notice given in accordance with Section
15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts, that
are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an armount {a) sufficient to permit Lender
to apply the Funds at the time specified under RESPA, and (b) not 1o exceed the maximum
amount a lender can require under RESPA. Lender shail estimate the amount of Funds due on the
basis of current data and reasonable estimates of expenditures of future Escrow ltems or
otherwise in aceordance with Applicable Law

The Funds shall be held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (including Lender, v Lender is an institution whose deposits are so
insured) or in any Federal Home Loan Bank. L ender shail apply the Funds to pay the Escrow ltems
no later then'the time specified under RESPA. Lender shall not charge Borrower for holding and
applying the tunds, annuslly analyzing the escrow accaunt, or verifying the Escrow ltems, unless
Lender pays Eoriower interest on the Funds and Apphcable Law permits Lender to make such a
charge. Unless an-ogezement is made in writing or Applicable Law requires interest to be paid on
the Funds, Lender sha'i-not be required to pay Borrower any interest or earnings on the Funds.
Borrower and Lender car agree in writing, however, that interest shall be paid on the Funds.
Lender shall give 10 Borvower without charge, an annual accounting of the Funds as required by
RESPA.

if there is a surplus of Funds held in escrow, as defined under RESPA, iender shall
account to Borrower far the excess runds in accordance with RESPA. If there is a shortage of
Funds held in escrow, as defined tnrer RESPA. Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Leadsr the amount necessary 1o make up the shortage in
accordance with RESPA, but in no more than twelve monthly payments. If there is a deficiency of
Funds held in escrow, as defined under REGPA, Lender shall notify Borrower as required by
RESPA, and Borrower shall pay to Lender the 2invunt necessary to make up the deficiency in
accordance with RESPA, but in no more than rwelve manthly payments.

Upon payment in full of all sums secured Uy this Security Instrument, Lender shall
promptly refund to Borrower any Funds held by Lender.

4. Charges: Liens. Borrower shall pay all taxcs, ascessments, charges, fines, and
impositions artributable to the Property which can attan privrity sver this Security Instrument,
leasehold payments or ground rents on the Property, if any, ana “oOmmunity Association Dues,
Fees, and Assessments, if any. To the extent that these items arg Escrow ems, Borrower shall
pay them in the manner provided in Section 3

Borrower shall promptly discharge any lien which has priority over tais Security Instrument
unless borrower: (a) agrees in writing to the payment of the obligation secuiea by the lien in a
manner acceptable to lender, but only so long as Borrower is performing suciy dareement: (b)
contests the lian in good faith by, or defends against entorcement of the lien in, 1ey@! proceedings
which in Lender’s opinion operate 1o prevent the enforcemsnt of the lien while thosd prnceedings
are pending, but only until such proceedings are concluded; or {¢) secures from the helder of the
lien an agreement satisfactory to Lender subordinating the lien to this Security Instrument. (f
Lender determines that any part of the Property is subject to a lien which can attan priority over
this Security Instruinent, Lender may give Barrower a notice identifying the lien. Within 10 days of
the date on which that notice is given, Barrower shall satisfy the lien or take one or more of the
actions set forth above in this Section 4.

Lender may require Borrower 10 pay a one-time charge for a real estate tax verification
and/or reporting service used by Lender in connection with this Loan.

ILLINOIS
13215 (05025 Page 5 of 16




0316149207 Page: 6 of 20
May-16-03  04:15om  From-WASHINGTON MUTUAL +630 437 83672 T-441 P 035/050 F-655

UNOFFICIAL COPY

03-2341- 062908520-0

5. Property Insurance. Borrower shall keep the improvements now existing or hereafter
erected on the Property insured against loss by fire, hazurds included within the term “extended
coverage,” and any other hazards including, but not hmited 10, earthquakes and floods, for which
Lender requires insurance. This insurance shall be maintained in the amounts {including deductibie
levels) and for the periods that Lender requires. What Lender reguires pursuant 10 the preceding
sentences can change during the term of the Loan. The insurance carrier providing the insurance
shall be chosen by Borrower subject to Lender's right to disapprove Borrower’s choice, which
right shall not be exercised unreasonably. Lender may require Borrower to pay, in connection with
this Loan, either: {a) a one-time charge tor flood zone determination, certification and fracking
services; or (b) a one-time charge for flood 2one determination and certification services and
subsequeny charges each time remappings or similar changes occur which reasonably might affect
such deternination or certification. Borrower shail also be responsible for the payment of any fees
imposed by the Federal Emergency Management Agency in connection with the review of any
flood zone deteirination resulting from an objection by Borrower.

It Borrower zils to maintain any of the coverages described above, Lender may gbtain
msurance coverage, 2. Lender’'s option and Borrower's expense. Lender is under no obligation to
purchase any particulal type or amount of coverage. Lender may purchase such insurance from
or through any company acceptable 1o Lender including, without limatation, an affilate of Lender,
and Borrower acknowledges =17 agrees that Lender's affiliate may receive consideration for such
purchase. Therefore, such coverage thall cover Lender, but might or might not protect Borrower,
Borrower’s equity in the Property, or the contents of the Property, against any risk. hazard or
liability and might provide greater Groiecser coverage than was previously in effect. Borrower
acknowledges that the cost of the insur=/ne coverage so obtained might sigrificantly exceed the
cost of insurance that Borrower couid have obtained. Any amounts disbursed by Lender under this
Section 5 shall become additional debt of Bcrrower secured by this Security Instrument. These
amounts shalt bear interest at the Note rate fron the date of disbursement and shall be payable,
with such interest, upon notice from Lender to Borrowz requesting payment,

All insurance policies required by Lender and reniwals of such polices shall be subject to
lender’s right to disapprove such policies, shall includé ;. standard morigage clause, and shall
name Lender as mortgagee and/or as an additional loss pdyee.iender shall have the right to hold
the policies and renewal certificates. If Lender requires, Barroveer =ail promptly give to Lender all
receipts of paid premiums and renewal notices. If Borrower “citiing any torm of insurance
coverage, not otherwise requuwed by Lender, for damage to, or destruction of, the Property, such
policy shall include a standard moertgage clause and shall name Lendef s mortgagee and/or as an
additional loss payee.

Borrower hereby absolutely and rrevocably assigns to Lender all of Borrdwer's nght, title
and interest in and to all proceeds from any insurance policy {whether or not e lasurance policy
was required by Lender) that are due, paid or payable with respect to any ddriage to such
property, regardigss of whether the insurance policy is established before, on or aftér the date of
this Security instrument. By absoclutely and irrevocably assigning to Lender all of Rerrower's
rights to receive any and all proceeds from any insurance policy, Borrower hereby waives, 1o the
full extent allowed by law, alf of Borrower's nghts 1o receive any and all of such insurance
proceeds.

Borrower hereby absolutely and irevocably assigns to Lender all of Borrower's right, title
and interest in and to (a) any and all claims, present and future, known or unknown, absolute or
contingent, (b) any and all causes of action, (¢} any and all judgments and settlements (whether
through litigation. mediation, arbitration or otherwise), (d) any and all funds sought against or
from any party or parties whosvever. and (e) any and all funds received or receivable in
connectiun with any damage to such property, resulting from any cause or causes whatsoever,
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including but not limited to, land subsidence, landslide, windstorm, earthquake, fire, flood or any
other cause.

Borrower agrees to execute, acknowledge if requested, and deliver to Lender, and/or upon
notice from Lender shall request any insurance agency or company that has issued any insurance
policy 10 execute and deliver to Lender, any additionai instruments or documents requested by
Lender from time to time to evidence Borrower’s absolute and irrevocable assignments set forth in
this paragraph.

In the event of loss, Borrower shali give prompt notice to the insurance carrier and Lender.
Lender may make proof of loss if not made promptly by Borrower. Unless Lender and Barrower
otherwise agree in writing, any insurance proceeds, whether or not the underlying insurance was
required by.lender, shall be applied 1o restoration or repair of the Property, if the restoration or
repair is‘eccnomically feasible and Lender's security is not lessened During such repair and
restoration peried, Lender shall have the right to hold such insurance proceeds until Lender has
had an opporiwunity to inspect such Property 1o ensure the work has been completed to lLender’'s
satisfaction, proviasd that such inspection shall he undertaken promptly. lender may disburse
proceeds for the reparrs =nd restoration in a single payment or i a series of progress payments as
the work is completed. Uriless an agreement is made in writing or Applicable Law rsquires interest
to be paid on such insurance nroceeds. Lender shall not be required to pay Borrower any interest
or eamings on such proceeds ‘Fees for punlic adjusters, or other third parties, retained by
Borrower shall nat be paid ot o he insurance proceeds and shall be the sole obligation of
Borrower. If the restoration or repair_is not economically feasible or Lender's security would be
lessened, the insurance proceeds ‘sholl be applied 10 the sums sectred by this Security
instrument, whether or not then due, wita the excess, if any, paid 1o Borrower. Such insurance
proceeds shall be applied in the order provided for in Section 2.

If Borrower abandons the Property, lencer may file, negotiate and scrile any available
insurance clairn and related matters. If Borrower does not respond within 30 days 1o a notice from
Lender that the insurance carrier has offered to stitic a claim, then Lender may negotiate and
settle the claim. The 30-day period will begin wher the notice js given. In either event, or if
Lender acquites the Property under Section 22 ur otherwice. Borrower hereby assigns 1o Lender
(a) Borrower's rights to any Insurance proceeds in an amount et 1o exceed the amounts unpaid
under the Note or this Security [nstrument, and (b) any other f Borrower's rights {other than the
right to any refund of unearned premiums paid by Borrower) uncée &l insurance policies covering
the Property, insofar as such rights are applicable to the coverage 4t he Property. Lender may
use the insurance proceeds either to repair or restore the Property or t0 pay amounts unpaid under
the Note or this Security Instrument. whether or not then due.

6. Qccupancy. Borrower shall occupy, establish, and use the Proverts as Borrower's
principal residence within sixty days after the exescution of this Security lnetuinent and shall
continue to occupy the Property as Borrower's principal residence for at least ops vear after the
date of occupancy, unless Lender otherwise agrees i writing, which consent (shall not be
unreasonably withheld, or unless extenuating circumstances exist which are beyond ‘Berrower’s
control,

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall
not destroy, damage or impair the Property, or remove or demotish any building thereon, allow the
Property to deteriorate or commit waste on the Property. Whether or not Borrower is residing in
the Property, Borrowar shall maintain the Property i good condition and repair ini order to prevent
the Property from deteriorating or decreasing in value due to its condition. Unless it is determined
pursuant to Section 5 that repair or restoration is not econgmically feasible, Borrower shall
promptly repair the Property in good and workmanlike manner if damaged to avoid further
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deterioration or damage. Lender shall, unless otherwise agreed in writing between Lender and
Borrower, have the right to hold insurance or condemnation proceeds. |f Insurance or
condemnation proceeds ara paid in connection with damage to, or the taking of, the Property,
Borrower shall be responsible for repairing or restoring the Property anly if Lender has released
proceeds for such purposes. Lender may disburse proceeds for the repars and restoration in a
single payment or in @ series of progress payments as the work is completed. If the insurance or
condemnation proceeds are not sufficient to repair or restore the Property, Borrower is not
reheved of Borrower’s obligation for the completion of such repair or restoration,

Lender or its agent may make reasonable entries upon and inspections of the Property. If it
has reasonable cause, Lender may inspect the interior of the improvements on the Praperty.
Lender sha" give Barrower notice at the time of or prior 10 such an Interior inspection specifying
such reastouble cause. Lender does not make any warranty or representation regarding, and
assumes neresponsibility for, the work done on the Property, and Borrower shall not have any
right to rely inamy way on any inspection(s) by ur for Lender or its agent. Borrower shall be
solely responsible’ fo- determining that the work s done in a good, thorough, efficient and
workmanlike mannes inaccordance with ail appheable laws.

Borrower shall “a) abpear in and defend any action or proceeding purportung to affect the
security hereof, the Property ar the rights or powers of Lender: (b} at Lender's option, assign tg
Lender, 1o the exwent of Lende, ‘Cinterest, any claims, demands, or causes of action of any kind,
and any award, court judgement, i nroceeds of settlement of any such ¢laim, demand or cause
ot action of any kind which Borrower now has or may hereafter acquire arising out of or relating
10 any interest in the acnuisition or ownership of the Property. Lender shall not have any duty 1o
prosecute any such claim, demand or cadce of action. Without limiting the forequing, any such
claim, demand or cause of action arising out of or relating to any interest in the acquisition or
ownership of the Property may include (i} ary such injury or damage 1o the Froperty including
without limit injury or damage to any structure o/ irprovement situated thereon, (i) or any claim
or cause of action in tavor of Borrower which arisos ot of the transaction financed in whole or in
part by the making of the loan secured hereby, (i) ary. claim or cause of action in favor of
Borrower (except for bodily injury] which arises as & result of any negligent or improper
construction, installetion or repair of the Property inciuding~without imit, any surface or
subsurface thereof, or of any building or structure thereon o (1) any proceeds of nsurance,
whether or not required by Lender payable as a resuit of any danegz 1o or otherwise relating to
the Property or any interest therein. Lender may apply, use or reiezse such monies so received
by it in the same manner as provided in Paragraph 5 for the proceeds of insurance.

8. Botrower's Loan Application. Borrower shall be in default if, duriny the Loan application
process, Barrower or any persons or entities acting at the direction of Borower or with
Borrower's knowledge or consent gave materially false, rmisleading, or inaccurats i7farmation or
statements to Lender {or failed 10 provide Lender with material infarmation) in connestan with the
Loan. Material representations include, but are not limited 10, representations concerning
Borrower's vccupancy of the Property as Borrower’s, principal residence.

9. Protection of Lender’s Interest in the Property and Rights Under this Security Instrument.
It {a} Borrower fails 10 perform the covenants and agreements contained in this Security
Instrument, (b} there is a legal proceeding that might significantly affect | ender’s interest in the
Property andjor rights under this Security Instrument (such as a proceeding in bankruptcy,
prebate, for condemnation or torfeiture. for enforcement of g hen which may attain priority over
this Security Instrument or to enforce laws or regulations), or (¢) Borrower has abandoned the
Property, then Lender may do and pay for whatever is reasonable or appropriate 10 protect
Lender's interest in the Property and rights under this Security Instrument, including protecting
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and/or assessing the value of the Property, and securing andjor repairing the Property. Lender’s
actions can include, but are not limited to: (38) paying any sums secured by a lien which has
priority over this Security Instrument; (b) eppearing n court; and (c) paying reasonable attorneys’
fees to protect jts interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptey proceeding. Securing the Property includes. but is not limited
1o, entering the Property to make repairs, chanrge locks, replace or board up doors and windows,
drain water from pipes, eliminate building or other code vioiations or dangerous conditions, and
have utilities turned on or off. Although Lender may take action under this Section 9, Lender does
not have to do so and is not under any duty or obligation t0 do so. It is agreed that Lender incurs
no liability for not taking any or all actions authorized under this Section 9,

Any amounts disbtrsed by Lender under this Section 9 shall become additional debt of
Borrower secured by this Security instrument. These amounts shall bear interest at the Note rate
from the dats of disbursement and shall be payable, with such interest, upon notice from Lender
to Borrower regiesting payment.

It this Senviity Instrument is on & leasehold, Rorrower shall comply with all the provisions
of the lease. If Borrawer acquires fee title to the Property. the leasehold and the fee title shall not
merge unless Lender agress to the merger in writing.

10. Mortgage Incarance. If Lender required Mortgage Insurance as a condition of making
the Loan, Borrower shall pay the premiums required 1o maintain the Mortgage Insurance in effect.
I, for any reason, the Mortgzge Insurance coverage required by Lender ceases to be available
from the mortgage insurer that praviously provided such insurance and Borrower was required to
make separately designated paymenis toward the premiums for Mortgage insurance., Borrower
shall pay the premiums required to obtsip coverage substantially equivalent tu the Mortgage
Insurance previously in effect, at a cost substantially equivalent to the cost to Borrower of the
Mortgage Insurance previously in effect, from an lternate mortgage insurer selected by Lender. If
substantially equivalent Mortgage Insurance coverage is not available, Borrower shall cantinue to
pay 10 Lender the amount of the separately nesignated payments that were due when the
insurance coverage ceased to be in effect. Lender wiii “crept, use and retain these payments as a
non-refundable loss reserve in lieu of Mortgage insurance. Such loss reserve shall be
non-refundable, nowithstanding the fact that the Loan is sinmately paid in full, and Lender shall
not be required to pay Borrower any interest or earnings or such loss reserve. Lender can no
longer require luss reserve payments if Mortgage Insurance covei2g= (in the amount and for the
period that Lender requires) provided by an insurer selected by Lerder again becomes availabie, is
obtained. and Lender requires separately designated payments toward (e premums for Mortgage
insurance. If Lender required Mortgage insurance as a condition of making ‘the Loan and Borrower
wias required to make separately designated payments toward the premams for Mortgage
Insurance, Borrower shali pay the premiums required to maintain Mortgage Inzurarce in effect, or
to provide & non-refundable loss reserve, untii Lender’s reguirement for Mortgage nsurance ends
in accordance with any written agreement between Borsower and Lender provicing for such
termination or until termination 1s required by Appheable Law. Nothing i this Section’ i affects
Borrower’s obligation to pay interest at the rate provided in the Note.

Mortgage Insurance reimburses Lender {or any entity that purchases the Note) for certain
losses 1t may incur if Borrower does not repay the Loan as agread. Rorrower is not a party to the
Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in force from time to nme,
and may enter into agreements with other parties that share or modity their risk, or reduce losses.
These agreements are un terms and conditions thar are satisfactory to the mortgage insurer and
the other party (or parties) to these agreements. These agreements may require the mortgage
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insurer to meke payments using any source of funds that the mortgage nsurer may have available
{which may include funds obtained from Mortgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, ancther insurer, any
reinsurer, any other entity, or any atfiliate of any of the foregoing, may receive (directly or
indirectly) amounts that derive from (or might be characterized as) a portion of Borrower's
payments for Morigage Insurance, in exchange for sharing or modifying the mortgage insurer’s
rsk, or reducing losses. It such agreement provides that an affiliate of Lender takes a share of
the insurer’s risk in exchange for a share of the premiums paid to the insurer, the arrangement is
often termed "captive reinsurance.” Further:

(a) Any such agreements will not affect the amounts that Borrower has agreed to pay for
Mortgage Insurance. or any other terms of the Loan. Such agreements will not increase the
amount Forrower will owe for Mortgage Insurence, and they will not entitle Borrower 1o any
refund.

tb) Anv.sich agreements will not affect the rights Borrower has - if any - with respect to
the Mortgage Iz 2nce under the Homeowners Protection Act of 1998 or any other law. These
rights may include the :ight to receive certain disclosures, to request and obtain cancellation of
the Mortgage Insurance, to have the Mortgage Insurance terminated automatically, andjor to
receive a refund of any vortaage Insurance premiums that were unearned at the time of such
cancellation or termination.

11. Assignment of Miscel'sneous Proceeds: Forfeiture. All Miscellaneous Proceeds are
hereby assigned to and shal! be piid to Lender.

If the Property is damaged, sucti Miscellaneous Proceeds shall be appiied ta restoration or
repgir of the Property, if the restoratior] o repair 15 economically feasible and Lender’s Security is
not lessened. During such repair and resto ation period, Lender shall have the right to hold such
Miscellaneous Proceeds until Lender has had/an Jpportunity to inspect such Property to ensure
the work has been completed to Lender’s saugfavtion, provided that such inspection shall be
undertaken promptly. Lender may pay for the repairs and restoration in a single disbursement or
in @ series of progress payments as the work is cornpleted. Unless an agreement is made in
writing or Applicable Law requires interest 10 be paid rn/such Miscellaneous Proceeds, Lender
shall not be required to pay Borrower any interest or earniigs o such Miscelianeous Proceeds. If
the restoration or repair is not econcmically feasible or | ende:’s security would be lessened, the
Miscellaneous Proceeds shall be applied 1o the sums secured by s Security Instrument, whether
or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the order provided for in Section 2.

In the event of z total taking, destruction, or loss 1n vslue' of the Property, the
Miscellaneous Proceeds shall be appiied to the sums secured by this Security Jastrument, whether
or not then due, with the excess, if any, paid to Borrower.

In the event of a partial taking, destruction, or foss in value of the Prapertyin which the
fair market value ot the Property immediately before the partiai taking, destruction, or loss in value
is equal to or greater than the amount of the sums secured by this Security Instrument
immediately before the partial teking, destruction, or loss in value, unless Borrower and Lender
otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by the
amount of the Miscellaneous Praceeds multiplied by the following fraction- {a) the totsl amount of
the sums secured immediately before the partial taking, destruction, or loss in value divided by (h)
the fair market value of the Property immediately before the partial taking, destruction, or loss in
value. Any balance shall be paid 10 Borrower.

In the event of a parrial takmg, destructon, or loss in value of the Property in which the fair
market value of the Property immediately befare the partial taking, destruction, or loss in value is
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less than the amount of the sums secured immediately before the partial taking, destruction, or
loss in value, unless Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds
shall be applied to the sums secured by this Security Instrument whether or not the sums are then
due.

It the Property is abandoned by Borrower, or it, after notice by Lender to Borrower that
the Opposing Party (as defined in the next sentence) offers tv make an award to settle a claim for
damages, Borrower faiis to respond 1o Lender within 30 days after the date the notice is given,
Lender is authorized to collect and apply the Miscelianeous Proceeds either to resturation or repair
of the Property or te the sums secured by this Security Instrument, whether or not then due.
"Opposing Party” means the third party that owes Borrower Miscellaneous Proceeds or the party
against whom Borrower has a right of action in regard 1o Miscellaneous Proceeds.

Boiroiver shall be in default if any action of proceeding. whether civil or criminal, is begun
that, in Lend<r's judgement, could result in forfeiture of the Property or other material impairment
of Lender’s inrerest in the Property or rights under this Security Instrument. Borrower can cure
such a default zind; 3f acceleration has occurred, reinstate as provided in Sectjon 19, by causing
the action or proceeding to be dismissed with a ruling that, in Lender's judgement, precludes
forfeiture of the Prapert; or uther material impairment of Lender’s interest in the Property or rights
under this Security Inst'gment. The proceeds of any award or claim for damages that are
attributable to the impairmer( of Lander’s interest in the Froperty are hereby assigned and shall be
paid to Lender.

All Miscellaneous Proceecs that are not applied to restoration or repair of the Property
shall be applied in the order provided for in Section 2.

T2. Borrower Not Released; Fortiearance By Lender Not a Waiver. This Secunty Instrument
cannot be changed or modified except as’ stherwise provided herein or by agreement in writing
signed by Borrower, or any Successor in interést to Borrower and Lender. Fxtension of the time
for payment or modification of amortization of ifie sums secured by this Security instrument
granted by Lender to Borrower or any Successui i interest of Borrower shall not operate to
release the liability of Borrower or any Successor i inerest of Borrower. | ender shall not he
required to commence Proceedings against any Successo! i Interest of Borrower or to refuse to
extend time for payment or otherwise modify amortizatinr-6f the sums secured by this Security
Instrument by reason of any demand made by the original Bor/ower. or any Successors in Interest
of Borrower. Any forbearance by Lender in exercising any rigni_ ar remedy including, without
limitation, Lender’'s acceptance of payments from third persons, entilizs ar Successors in Interest
of Borrower or in amounts less than the amount then due, shall not be ¢ waiver of or preclude the
exercise of any right or remedy. No waiver by Lender of any right under tais Security Instrument
shall be effective unless in writing. Waiver by Lender of any right granted to conder under this
Security Instrument or of any provision of this Security Instrument as to ary. sransaction or
occurrence shall not be deemed a waiver as to any future transaction or occurrenée

13. Joint and Several Liability: Co-signers: Successors and Assigns Board) Borrower
covenants and agrees that Borrower's obhgations and liabilty shall be joint and several However,
any Borrower who co-signs this Security Instrument but does not execute the Note (a
“co-signer”): (a} is ca-signing this Security Instrument only to mortgage, grant and convey the
co-signer’s interest i the Property under the terms of this Security Instrument; (b) is not
personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that
Lender and any other Borrower can agree 1w extend, modify, forbear o¢r make any
accommodations with regard to the terms of this Security Instrument or the Note without the
co-signer’s consent.

Subject to the provisions of Section 18. any Successor in Interest of Borrower who
assumes Borrower’s obligations under this Security Instrument in writing, and is approved by
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Lender, shall cbtain all of Borrower's rights and benefits under this Security |nstrument, Borrower
shall not be released from Borrower's obligations and liability under this Security Instrument
unless Lender agrees to such release in writing. The covenants and agreements of this Security
Instrument shall bind (except as provided in Section 20) and benefit the successors and assigns of
Lender.

14. Loan Charges. Lender may charge Borrower fees for services performed in connection
with Borrower’s default, for the purpose of protecting Lender’s interest in the Property and rights
under this Security Instrument, including, but not limited 1o, atterneys’ fees, property inspection
and valuation fees. Borrower shall pay such other charges as Lender may deem reasonable for
services rendered by Lender and furnished at the request of Borrower, any Successor in interest
to Borrowrior any agent of Borrower. In regard to any other fees, the absence of express
authorityin ihis Security Instrument to charge a specific fee to Borrower shall not be construed as
@ prohibition on, the charging of such fee. Lender may not charge fees that are expressly
prohibited by tiis/Sacurity Instrument or by Applicable Law

it the Loan /s subject to a law which sets maximum loan charges, and that law is finally
interpreted so that (ne imterest or other loan charges collected or to be collected in connection
with the Loan exceed the permitted limits, then: {a) any such loan charge shall be reduced by the
amount necessary to reauce 'he charge to the permitted limit: and (b) any sums already collected
from Borrower which exceeved sermitted limits will be refunded 1o Borrower. Lender may choose
to make this retund by reducing the principal owed under the Note or by making a direct payment
to Borrower. If a refund reduces pringioal, the reduction will be trested as a partigt prepayment
without any prepayment charge {whetier or not prepayment charge is provided for under the
Note). Borrower’s acceptance of any cuch refund made by direct payment to Borrower will
constitute a waiver of any right of action B ow et might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Security
Instrument must be in writing. Any notice to Boriower in connection with this Security Instrument
shall be deemed to have been given 10 Borrower when mailed by first class mail or when actually
delivered to Borrower’s notice address if sent by other racans. Notice to any one Borrower shall
constitute notice to all Borrowers unless Applicable Law ‘e¥pressly requires otherwise. The notice
address shall be the Property Address unless Borrower his des’yinated a substitute notice address
by notice to Lender Borrower shall promptly notity Lender o' Barlower's change of address. If
Lender specifies a procedure for reporting Borrower’s change of gdCress, then Borrower shall anly
report a change of address through that specified procedure. There.inzy be only one designated
notice address under this Security Instrument at any one time. Any nolice to Lender shall be given
by delivering it or mailing it by first class mail 1o Lender’s address stated herein unpiess Lender has
designated another address by notice to Borrower. Any notice in connectionn with this Security
Instrument shall not be deemed to have been given to Lender until actually receivad by Lender. If
any notice required by this Security Instrument is also required under Applicatle Law, the
Applicable Law requirement will satisty the corresponding requirement under his~Security
Instrument.

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be
governed by federal iaw and the law of the jurisdiction in which the Property is located. All rights
and obligations contained in this Security Instrument are subject to any requirements and
limitations of Applicable Law. Applicable Law might expheitly or implicitly allow the parties to
agree by contract or it might be silent, but such silence shall not be construed as a prohibition
against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not asftect other
provisions of this Security Instrument or the Nate which can be given effect without the
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conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and
include corresponding neuter words or words of the feminine gender; (b) words in the singular
shall mean and include the plural and vice versa; and {c) the word "may” gives sole discretion
without any obligation to take any action.

17. Borrower's Copy. Borrower shall be given one copy of the Note and of this Security
Instrument.

18. Transfer of the Property or a Beneficial Interest in Borrower. As used in this Section
18, "interast in the Property” means any fegal or beneficial interest in the Property, including, but
not limited to, those beneficial interests transferred in a bond for deed. contract for deed,
instaliment sales contract or escrow agreement, the intent of which is the transfer of title by
Borrower av future date to a purchaser.

If all‘or-any part of the Property or any Interest in the Property is sold or ransferred {or if
Borrower is net 4 natural person and a beneficial interest in Borrower is sold or transferred)
without Lendsr’s urion written vonsent, Lender may require immediate payment in full of all sums
secured by this Secur®y !nstrument. However, this option shall nat be exercised by Lender if such
exercise is prohibited by Apnlicabie Law.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The
notice shall provide a pericd oi not less than 30 days from the date the notice s given in
accordance with Section 15 withiii vwhich Borrower must pay all sums secured by this Security
Instrument. |f Borrower fails to pey these sums prior to the expiration of this period, Lender may
invoke any remedies permitted by thie’Security Instrument without further notice or demand on
Barrower.

19. Borrower’s Right to Reinstate After Acceleration. If Barrower meets certain conditions,
Borrower shall have the right to have enforcerient of this Security Instrument discontinued at any
time prior to the earliest of: (a) tive days before sule of the Property pursuant to any power of sale
contained in this Security Instrument; (b) such other weriod as Applicable Law might specify for
the termination of Borrower's right to reinstate; or (c) st ot @ judgement enforcing this Security
Instrument. Those conditions are that Borrower: (u) pays Lender all sumns which then would be
due under this Security Instrument and the Nate as if no acceleration had occurred; (b) cures any
default of any other covenants or agreements; (¢} pays all expenses incurred in enfarcing this
Security Instrument, including, but not imited to, reasonable atturaeys’ fees, property inspection
and valuation fees, and other fees incurred for the purpose of protentng tender's interest in the
Property and rights under this Security Instrument; and (d) 1akes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rigims under this Security
Instrument, and Borrower’s obligation to pay the sums secured by this Security instrument, shall
continue unchanged. Lender may require that Borrower pay such reinstaierier? sums and
expenses in one or more of the tollowing forms, as selected by Lender. {a) cash: () ‘noney order;
(c} certified check, bank check, treasurer’s check or cashier’s check, provided any Guch.check is
drawn upon an institution whose deposits are insured by a federal ageney, mstrumentality or
entity; or {d) Electronic Funds Transfer. Upan reinstatement by Borrower, this Security Instrument
and obligations secured hereby shall remain fully effective as if no acceleration had occurred.
However, this right to reinstate shall not apply n the case of aceeleration under Section 18,

20. Sale of Note; Change of loan Servicer: Notice of Grievance. The Note or a partial
interest in the Note (together with this Security Instrument) can be sold one or more times
without prior notice to Borrower. A sale might result in change in the entity (known as the
"Loan Servicer") that coilects Periodic Payments due under the Note and this Security Instrument
and performs other mortgage loan servicing obligations under the Note, this Security Instrument,
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and Applicable Law. There also might be one or more changes of the Loan Servirer unrelated to a
sale of the Note. If there is a chenge of the Loan Servicer, Borrower will be giver written natice of
the change which will state the name and address of the new Loan Servicer, the address to which
payments should be made and any other information RESPA requires in connection with a notice
of transfer of servicing If the Note is sold and thereatter the Loan 15 serviced by @ Loan Servicer
other than the purchaser of the Note, the morigage lown servicing obligations to Borrower will
remain with the | oan Servicer or be transferred to a successor | oan Servicer and are not assumed
by the Note purchaser unless otherwige provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial actiun (as
either an individual litigant or the member of @ class) that arises from the other party’s actions
pursuant to. this Security Instrument or that alleges that the other party has breached any
provisiar oi; or any duty owed by reason of, this Security Instrument, until such Borrower or
Lender has ‘otiiied the other party (with such notice given in compliance with the requirements of
Section 15) 0i-5uch adlieged breach and afforded the other party hereto a reasonable period after
the giving of stcii raiice to take corrective action. If Applicable Law provides a time period which
must elapse before Geitain action can be taken, that time period will be deemed to be reasonable
for purposes of this karacraph. The notice of acceleration and opportunity 1o cure given to
Borrower pursuant to Section 22 and the notice of acceleration given to Borrower pursuant to
Section 18 shall be deemed +l satisfy the notice and Gpportunity to take corrective action
provisions of this Section 20.

21. Hazardous Substances. A< used in thig Section 21. (a) "Hazardous Substances® are
those substances defined as toxic’ or hazardous substances, pollutants, or wastes by
Environmental taw and the foliowing sulciances: gasoline, kerosene, other flammable or toxic
petroleum products, toxic pesticides and heshicides, volatile solvents, marerials cortaining
asbestos or formaldehyde, and radicactive materials; {b) "Fnvironmenta! Law” means federal laws
and laws of the jurisdiction where the Prope(ly is located that relate 1o health, safety or
environmertal protection; (c) "Environmental Cleaiun” includes any response action, remedial
action, or removal action, as defined in Environmental| 2w and {d) an "Environmental Condition™
means a condition that can cause, contribute to, or nthervise trigger an Environmental Cleanup.

Borrower shall not cause or permit the presence, Use, sdisposal, storage, or release of any
Hazardous Substances, or threaten to relgase any Hazardous Substances, on or i the Property.
Borrower shall not do, nor allow anyone else to do, anything afielting the Property {a) that is in
viglation of any Environmental Law, (b} which creates an Environment:i Condition, ar {c) which,
due 1o the presence, use, ur release of a Hazardous Substance, creates a condition that adversely
affects the value of the Property. The preceding two sentences shall no_applv to the presence,
use, or storage on the Property of small quantities of Hazardous Substances if at are generally
recognized to be appropriate to normal residential uses and to maintenance i -the Property
lincluding, but not limited 1o, hazardous substance in consumer products).

Borrower shall promptly give Lender written notice of {a) any investigation, ¢laim: demand,
lawsuit or other action by any governmental or regulatory agency or private party invalving the
Property and any Hazardous Substance or Environmental Law of which Borrower has actual
knowledge, (b) any Environmental Condition, including but not limited to, any spilling, leaking,
discharge, release or threat of relesse of any Hazardous Substance, and (c¢) any condition caused
by the presence, use, or release of @ Hazardous Subsiance which adversely affects the value of
the Property. If Borrower learns, or is notified by any governmental or regulatory autharity, or any
private party, that any removal or other remediation of any Hazardous Substance affecting the
Property i$ necessary, Borrower shall promptly take all necessary remedial actions in accordance
with Environmental | aw. Nothing herein  shall create any obligation on lender for an
Environmental Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as
foliows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration
following Borrower’s breach of any covenant or agreement in this Security Instrument (but not
prior to acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall
specify: (a) the default; (b) the action required to cure the default; {c) a date, not less than 30
days from the date the notice is given to Borrower, by which the default must be cured: and (d)
that failure to cure the default on or before the date specified in the notice may result in
acceleration of the sums secured by this Security Instrument, foreclosure by judicial proceeding
and sale of the Property. The notice shall further inform Barrower of the right to reinstate after
acceleratior:.and the right to bring a court action to assert the non-existence of a default or any
ather defenz. of Borrower to acceleration and foreclosure. If the default 1s not cured on or before
the date spceif.ied in the notice, Lender at its option may require immediate payment in full of all
sums secured Ly s Security Instrument without further demand and may foreclose this Security
Instrument by judiia' proceeding. Lender shall be entitled to collect all expenses incurred in
pursuing the remedies rrovided in this Section 22, including, but not limited to, reasonable
attorneys’ fees and cogts of title evidence. If Barrower or any successor in interest to Borrower
files {or has filed agains{ Borrower or any successor in interest to Borrower) a bankruptcy petition
under Title Il or any succesze¢ ile of the United States Gude which provides for the curing of
prepetition default due on the No’c; interest at a rate determined by the Court shall he paid to
Lender on post-petition arrears.

23. Release. Upon payment of o' sums secured by this Security Instrument. Lender shall
release this Security Instrument. Borrowsr shall pay any recordation costs. Lender may charge
Borrower a fee for releasing this Security, Instrument, huoy only it the fee is not prohibited by
Applicable | aw.

24. Waiver of Homestead. In accordanc’ writh Hinowis law, the Borrower hereby release
and waives all rights under and by virtue of the lllinois homestead exemption laws.

BY SIGNING BELOW, Borrower aceepts and agrees to the terms and covenants contained
in this Security Instrument and in any Rider executed by 5orrower and recorded with it.
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CHEONG SAT O—

e ) 7y

SUT I.

— 7  —— - (Space Below This t ne For Acknowiedgment) c— —-

State of linois, ( Crhunty ss:

f ﬁlw S /Ai A . » @
Notary Publi i

and for said county and state, -~ do hereby  certify  that
N Absg Mwed

personaily known 1o me tc be the same person{s) whose name(s) subzerihed to the foregoing
instrument, appeared before me this day in person, and acknowledged that _"{Z,.(f' o
signed and delivered the said instrument as I - free and voianiary act, for the
uses and purposes therein set forth.

Given under my hand and official seal, this

My Commission expires: ) /E/LCS‘_:__

VYV ’ Notary POBlic -
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THIS CONZUMINIUM RIDER is made this jgpn day of May, 2003  , and is
incorporated into. anid shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Zecurity Instrument”) of the same date given by the undersigned (the
"Borrower") 1o securz Farrower’s Note to Washingtoun Mutual Bank, FA

- . 2000 5 /WELLS, UNIT 2F, CHICAGO, IL 60616 —
{Property Address)

The Property includes a unit in, together'with an undivided interest in the common elements of, a
condominium project known as: UNKNCWN
(the "Condominium Project"}.

if the owners association or other entity which acts for the Condominium Project (the "Owners
Association”) holds title 10 property for the benefit ot wuse of its members or shareholders, the
Property also includes Borrower’s interest in the Owneérs’ £asociation and the uses, proceeds and
benefits of Barrower’s interest.

CONDOMINIUM COVENANTS. In addition 10 the covenants and agreements made in the
Security Instrument, Borrower and Lender further covenant and agrec as follows:

A. Condominium Obligations. Borrower shall perform all of Borrowear’s obligations under the
Condominium Project’s Constituent Documents. The "Constituent Dosuments” are the: {i)
Declaration or any other document which creates the Condominium Project, (i) hy-laws; (i) code
of regulations; and (iv) other equivalent documents. Borrower shall promptly pav, when due, all
dues and assessments imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, Wil a generally
accepted insurance carrier, a "master” or "blanket” policy on the Condominium Projoctwhich is
satistactory to Lender and which provides insurance coverage in the amounts (including deductible
levels), for the periods, and against loss by fire, hazards included within the term “extended
coverage,” and any other hazards, including, but not limited to, earthquakes and floods, from
which the Lender requires insurance, then:
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(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the
yearly premium installments for property insurance on the Property; and

(i) Borrower’s obligation under Section 5 to maintain property insurance coverage on the
Propeity is deemed satisfied 1o the extent that the required coverage is provided by the
Owners Association policy.

What Lerds: tequires as & condition of this waiver can change during the term of the loan,

Borrower siial'give Lender prompt notice of any lapse in required property insurance coverane
provided by the masi@) or blanket policy.

In the event of & ziswibution of property insurance procecds in lieu of resroration or repair
following a loss to the' Froperty, whether to the unt or 1o common elements, any proceeds
payable to Borrower are nereby assigned and shall be paid to Lender for application to the sums
secured by the Security Instruinint, whether or not then due, with the excess, it any, paid to
Borrower.

C. Public liability Insurance. Barrower shall take such actions as may be reasonabie to insure
that the Owners Association maintains-a public liability insurance policy acceptable in form,
amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential,
payabie to Borrower in connection with any condennation or other taking of all or any part of the
Property, whether of the unit or of the commen elements, or for any conveyance in lieu of
condemnation, are hereby assigned and shall be paid o Lender. Such proceeds shall be applied
by Lender to the sums secured by the Security Insuumznt as provided in Section 11.

E. Lender’s Prior Consent. Borrower shall not. exceptiater notice 1o Lender and with Lender's
priar written consent, either partition or subdivide the Property or--consent to-

(i) the abandonment or termination of the Condominium ’rojest, except for abandonment or
termination required by law in the case of substantial destiicvon by fire or other casualty
or in the case of a taking by condemnation or eminent domairy;

{0} any amendment to any provision of the Constituent Docurrients’ if the provision is for
the express benefit ot Lender;

(i) termination of professional management and assumption of self-raanagement of the
Qwners Association; or

{iv) any action which wauld have the effect of rendering the public lia%iv insurance
coverage maintained by the Qwners Assaciation unacceptable to Lender.

F. Remedies. |If Burrower does not pay condominium dues and assessments when aue, then
Lender may pay them. Any amounts disbursed by Lender under this paragraph b shall become
additional debt of Borrower secured by the Security Instrument. Unless Borrower and Lender
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agree 10 other terms of payment, these amounts shall bear interest from the date of disbursement

8t the Note rate and shall be payable, with interest, upon notice from lender to Borrower
requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rige
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FREEDOM TITLE CORPORATION
COMMITMENT

SCHEDULE A (CONTINUED)

COMMITMENT NUMBER: 6703945

PROPERTY DESCRIPTION
THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

PARCEL 1: UNIT 2000-2F IN THE TAN AND WELLS CONDOMINIUM, AS DELINEATED AND
DFFINED IN THE DECLARATION RECORDED AS DOCUMENT NO, 00504911 AS AMENDED
FROM-TIME TO TIME, TOGETHER WITH ITS UNDIVIDED PERCENTAGE INTEREST IN THE
COMMON ELEMENTS, IN SECTION 21, TOWNSHIP 39 NORTH, RANGE 14, EAST OF THE

THIRD PRIMNCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PARCEL 2: EASEMENTS FOR INGRESS AND EGRESS FOR THE BENEFIT OF PARCEL 1 AS
CREATED BY DE/ZLARATION OF PARKSHORE COMMONS | MASTER COMMON AREA

ASSOCIATION RECGRIDED AS DOCUMENT 98669102, AS AMENDED.

PN #5113 251 432-60493- 0000
[F-2]-933-04Yy -~ 000D
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