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Alsip, IL. 60803

— [Space Above This Line For Recording Data]

This Subordination of Mortgage prepared hy:

Jane Hanna , Loan Closer
First National Bank of Blue Island, N/K/A Great Lakes Bank,
NA

11346 S. Cicero Avenue
Alsip. IL'60803

THIS SUBORDINATION OF MORTGAGE RESULTS IN YOUR SECURITY INTEREST IN THE

PROPERTY BECOMING SUBJECT TO AND OF LOWER PRISRITY THAN THE LIEN OF SOME OTHER OR
LATER SECURITY INSTRUMENT.

NOTICE:

SUBORDINATION OF MORTGA/GE

THIS SUBORDINATION OF MORTGAGE dated April 2, 2003, is made and executed among Terrence
Kavanaugh and Marcia E. Kavanaugh (“Borrower"); Great Lakes Bank, NA F/K/A First National Bank of
Blue Island ("Mortgagee"); and Great Lakes Bank, NA ("Lender").

v

S SUBORDINATED INDEBTEDNESS. Mortgagee has extended the following describeo finarial accommodations
% (the "Subordinated Indebtedness") to Terrence Kavanaugh and Marcia E. Kavanaugh ("Morigzgnr”).
T

Note in the sum of $100,000.00 in favor of Great Lakes Bank, NA, F/K/A First Naticnal Bank of Blue
Island.

SUBQRDINATED MORTGAGE. The Subordinated Indebtedness is secured by a mortgage dated October 23, 2000
\ from Mortgagor to Mortgagee (the “Subordinated Mortgage") recorded in Cook County, State of lllincis as foliows:

é Recorded November 20, 2000 in the Office of the Cook County Recorder as Document No. 00913789.

) REAL PROPERTY DESCRIPTION. The Subordinated Mortgage covers the following described real property (the
[ ~Z_ "Real Property") located in Cook County, State of lllinois:

~~ LOT 108 IN FOX HILLS UNIT 1A, A SUBDIVISION OF PART OF THE SOUTH 1/2 OF THE NORTHEAST 1/4
OF SECTION 34 AND THE SOUTHWEST 1/4 OF THE NORTHWEST 1/4 OF SECTION 35, TOWNSHIP 37

NORTH, RANGE 11 EAST OF THE THIRD PRINCIPAL MERIDIAN ACCORDING TO THE PLAT THEREOF
RECORDED JUNE 4, 1987 AS DOCUMENT 87302732, IN COOK COUNTY, ILLINOIS

The Real Property or its address is commonly known as 12995 Silver Fox Drive, Lemont, IL 60439. The Real
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DEFAULT BY BORROWER. If Borrower becomes insolvent or bankrupt, this Subordination shall remain in full
force and effect. In the event of a corporate reorganization or corporate arrangement of Borrower under the
provisions of the Bankruptcy Code, as amended, this Subordination shall remain in full force and effect and the
court having Jurisdiction over the reorganization or arrangement is hereby authorized to preserve such priority and
subordination provided under this Subordination in approving any such plan of reorganization or arrangement. Any
default by Borrower under the terms of the Subordinated Indebtedness also shall constitute an event of default
under the terms of the Superior Indebtedness in favor of Lender.

MISCELLANEQUS PROVISIONS. The following miscellaneous provisions are a part of this Subordination:

Amendments. What is written in this Subordination is Mortgagee's entire agreement with Lender concerning
the matters covered by this Subordination. To be effective, any change or amendment to this Subordination
must be in writing and must be signed by whoever will be bound or obligated by the change or amendment.

Attorneys’ Fees; Expenses. If Lender institutes any suit or action to enforce any of the terms of this
Subordination, I.ender shall be entitled to recover such sum as the court may adjudge reasonable as attorneys’
fees at trial 2/\d Upon any appeal. Whether or not any court action is involved, and to the extent not prohibited
by law, all reasunable expenses Lender incurs that in Lendsr's opinion are necessary at any time for the
protection of its inteiest or the enforcement of its rights shall become a part of the Indebtedness payable on
demand and shall Gazr-interest at the Note rate from the date of the expenditure until repaid. Expenses
covered by this paragiapr-include, without limitation, however subject to any fimits under applicable law,
Lender's attorneys’ fees and l_ender's legal expenses, whether or not there is a lawsuit, including attorneys’
fees and expenses for baniuptcy proceedings (including efforts to modify or vacate any automatic stay or
injunction), appeals, and any aittiripated post-judgment coilection services, the cost of searching records,
obtaining title reports (including foreclosura reports), surveyors’ reports, and appraisal fees and title insurance,
to the extent permitted by applicable law. iMortgagee also will pay any court costs, in addition to all other sums
provided by law.

Authority. The person who signs this Subordiration as or on behaif of Mortgagee represents and warrants that
he or she has authority to execute this Subordinatisiiand to subordinate the Subordinated Indebtedness and
the Mortgagee’s security interests in Borrower's property. if any.

Caption Headings. Caption headings in this Subordinatior are for convenience purposes only and are not to
be used to interpret or define the provisions of this Subordiriziion

Govemning Law. This Subordination will be governed by #rd interpreted in accordance with federal law
and the laws of the State of Illinois. This Subordination has bezn accepted by Lender in the State of
lllinois.

Successors. This Subordination shall extend to and bind the respeciive *ieirs, personal representatives,
successors and assigns of the parties to this Subordination, and the coveiiznts of Borrower and Mortgagee
herein in favor of Lender shall extend to, include, and be enforceable by any trar.sieree or endorsee to whom
Lender may transfer any or all of the Superior Indebtedness.

No Waiver by Lender. Mortgagee understands Lender will not give up any of Lerde:’s rights under this
Subordination unless Lender does so in writing. The fact that Lender delays or omits to exeicise any right wil

not mean that Lender has given up that right. If Lender does agree in writing to give up one uf L ender’s rights,

that does not mean Mortgagee will not have to comply with the other provisions of this Subordination.
Mortgagee also understands that if Lender does consent to a request, that does not mean that Mortgagee will
not have to get Lender's consent again if the situation happens again. Mortgagee further understands that just
because Lender consents to one or more of Mortgagee's requests, that does not mean Lender will be required
to consent to any of Mortgagee’s future requests. Mortgagee waives presentment, demand for payment,
protest, and notice of dishonor.

NOTICE: THIS SUBORDINATION AGREEMENT CONTAINS A PROVISION WHICH ALLOWS THE PERSON
OBLIGATED ON YOUR REAL PROPERTY SECURITY TO OBTAIN A LOAN, A PORTION OF WHICH MAY BE
EXPENDED FOR OTHER PURPOSES THAN IMPROVEMENT OF THE LAND.

EACH PARTY TO THIS SUBORDINATION ACKNOWLEDGES HAVING READ ALL THE PROVISIONS OF THIS
SUBORDINATION, AND EACH PARTY AGREES TO ITS TERMS. THIS SUBORDINATION IS DATED APRIL 2,
2003.
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INDIVIDUAL ACKNOWLEDGMENT

STATE OF )
) 8S
COUNTY OF )

On this day before me, the undersigned Notary Public, personally appeared Terrence Kavanaugh and Marcia E.
Kavanaugh, husband and wife, to me known to bhe the individuals described in and who executed the
Subordination of Mortgage, and acknowledged that they signed the Subordination as their free and voluntary act
and deed, for the uses and purposes therein mentioned.

Given under my ha:id and official seal this day of , 20

By

Residing at

Notary Public in and for the Slate of

My commission expires

CORPORATE ACKNOWLEDGMENT

STATE OF ILLINOIS )
738
COUNTY OF COOK )
On this _ 2ND dE]lél of APRIL , 2003 pefora rne, the undersigned Notary
EN BALLIN, LOAN OFFICER AND THOMAS ROFAN, LOAN OFFICER

Public, personally appeared

, and known to me to be {an) authorized agent(s) of the corporation that executed the Cuosrdination of Mortgage
and acknowledged the Subordination to be the free and voluntary act and deed of the corporalior, by authority of its
Bylaws or by resolution of its board of directors, for the uses and purposes therein mentioned, and.on oath stated
that he or she/they is/are authorized to execute this Subordination and in fact executed the Suborcination on behalf

of thec ration. \%/ﬂw
Nota%}lic in an{ for the State of _ [LLINOIS

- OFFICIAL SEAL
/2T - 65 JANE 5 HANNA
NOTARY PUBLIC STATE OF ILLINCIS
MY COMMISSION EXP. JAN. 232005

My commission expires
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