UNOFFICIAL COPY

L

Eugene "Gene” Moore Fee: $58.00
Cook County Recorder of Deeds
Date: 06/10/2003 01:36 PM Pg: 10f18

This Instrument Prenared By:
PROFESSIONAL MORTGAGE
PARTNERS, INC.

After Recording Return To:
FROFESSTONAL MORTTERGE BRRINERS
e,

2626 WARFENVILLE ROAD, SUTMTE 200
TOANERS (FOVE, TTLINDIS 60515
Tom Nier: 0075576332 |

— e [Space Above This Line Vor Recording Data)

MORTGAGE i

w-;y

g

‘\\JMI'\I 1001132-0075576892-4
b
\DFFINH‘I()NS
l\Wurd\ used in multiple sections of this document are delined helow and other siords are defined in Sections 3, [,
\\ 13,18, 20and 21. Certain rules regarding the usage of words used in this docueitare also provided in Section 16.

(AY  "Security Instrurmient” means this document, which is dated MARCH 31 , 2003,
together with all Riders to this document.
{(B) "Borrower" is GERALDINE S. LOHBRANDT, A SINGLE WOMAN

Borrower is the mortgagor under this Security lustrument.

(Cy  "MERS" is Mortgage Electronic Registration Systems. Inc. MERS is a separate corporation that is acting
solely as a nominee for Lender and Lender's successors and assigns. MERS is the mortgagee under this Security
Instrument. MERS is organized and existing under the laws of Delaware, and has an address and telephone aumber
of P.O. Box 2026, Flint, M1 48501-2026, tel, (383) 679-MERS.

(D} "Lender" is PROFESSIONAL MORTGAGE PARTNERS, INC.

Lender isa CORPORATION organized
and existing under the laws of  ILLINOIS

Lender's address is 2626 WARRENVILLE ROAD, SUITE 200, DOWNERS GROVE,
ILLINOIS 60515
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(E)  "Note" meats the proutissory note signed by Borrower and dated MARCH 231 2003
The Note states that Borrower owes Lender  ONE HUNDRED STXTEEN THOUSAND FOUR HUNDRED AND
00/100 Dodlars (1.5, 8116, 400,00 1 plus interest. Borrower lias promised o pay
this debt in regutar Periodic Payments and to pay the debt in full not later than APRTIL 1, 2010

(K} "Property” means the property that is described befow under the heading "Transter of Rights in the Property.”
(G)  "Loan” means the debt evidenced by the Note. plus interest, any prepayment charges and late charges duc under
the Note, and all sums due wider this Security Instrument, plus interest,

(H)  "Riders" means all Riders to this Secarity fusttument that are executed by Borrower. The following Riders
are (o be exceuted by Borrower [check box as applicable]:

D Adjustable Rate Rider Condomaniun Rider D Second Home Rider
Balloon Rider L] Plauned Unit Development Rider |:| Other(s) fspecily)
(] 14 camily Rider [] Biweekly Payment Rider

(1) "Applicalile Law" means all controlling applicable federal, state and Tocal statutes, regulations, ordinances and
adiinistrative ruled and orders (that have the effect of lawy as well as all applicable linal, non-appealable judicial
opinions.

(J)  "Community Associnoon Dues, Fees, and Assessments” means all dues, fees, assessments and other charges
that are 1mposed on Borrows>0r the Property by a condominium association, homeowners association or similar
organization.

(K} "Electronic Funds Transfer™ means any transfer of funds, other than a transaction originated by check, draft,
or similar paper mstrument, which is initiared through an electronic terminal, telephonic instrument, computer. or
magnelic tape so as o order, wstruct, or aathibrize a financial institution to debit or credit an account,  Such term
cludes, but is not limited o, point-of-sale (G fers, automated teller machine ransactions, trausfers initiated by
telephone, wire ransfers, and automated clearingiouse trausfers.

(L) "Escrow ltems" means those items that are deveribi=d in Section 3,

(M) "Miscellaneous Proceeds" imcans any compensasionssettlement, award of damages, or proceeds paid hy any
third party (other than insurance proceeds paid under the covrages described in Section 5y for: (i) damage to, or
destruction of. the Property: (i) condenmation or other taking ot all or any part of the Property; (iii) convevance in
liew of condemuation; or (iv) misrepresentations of, or omissions 25 1o, the value and/or condition of the Property.
(N} "Mortgage Insurance” means insurance protecting Lender agiinst the nonpayment of, or default on, the Loan.
() "Pertodic Payment" means the regularly scheduled amount due 3¢ (i, principal and interest under the Note,
plus (ii) any amounts under Section 3 of this Security Instrument.,

(P)  "RESPA" micans the Real Estate Scttlement Procedures Act (12 U.S.Chg280! et seq.) and ity unplementing
regulation, Regulation X (24 C.F.R. Part 3500), as they might be amended fromdme <o time, or any additional o
successor legislation or regulation that governs the same subject matter.  As used "o this Security Instrument,
"RESPA" refers o all requirements and restrictions that are imposed in regard to a "federally related mortgage loan”
even if the Loan does not qualify as a "federally relaed mortgage loan" under RESPA.

(€2} "Successor in Interest of Borrower" means any party that has taken title 1o the Property -wihether or not that
party has assumed Borrower's obligations under the Note andfor this Security Iistrumennt.
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Loan Number: 0075576892
Date: MARCH 31, 2003

Property Address: 214 N. OAK PARK AVENUE UNIT 2BB, OAK PARK, ILLINOLS
60302

EXHIBIT "A"

LEGAL DESCRIPTION

UNIT 2-BB, IN SANTA MARI%S TONDOMINTIM, AS DELINEATED ON A SURVEY OF THE FOLLOWING
DESCRIBEDR REAL ESTATE: LOLS 1, 2 AND 3 IN OWNER’S SUBDIVISION OF THE WEST 223.5
FEET AND THE 20UTH 10 FEET 0Oy TilE EAST 54.1 FEET OF THE WEST 277 .6 FEET OF LOT 3
AND THE WEST 277.6 FERET OF LOT &\ [EXCEPT THE SOUTE 115 FEET OF THE EAST B81.6 FEET
OF THE WEST 261.6 FEET OF SAID LOT 2) OF JAMES W, SCOVILLES SUBDIVISICN OF THE
WEST HALF OF 'THE NORTHEAST QUARTEX T SECTTION 7, TOWMSHIP 39 WORTH, RANGE 13,
EAST OF THE THIRD PRINCIAPL MERIDIAN, IN \COOK COUNTY, ILLINOTIS: WHICH SURVEY IS
ATTACHED AS EXHTIEIT "A" , TO THE DECLARATION OF CONDOMINIUM RECGRDED AS DOCUMENT
NUMBER 96402515, AND AMEDED BY FIRST AMEITMALNT TO DECKARATION OF CONDOMINIUM

RECORDED JUNE 3, 1996 AS DOCUMENT NUMBER 94577 ¥A17, TOGETHER WITH THE PERCENTAGE
INTEREST IN THE COMMCN ELEMENTS.

A.P.N. # : 16-07-212-010-1082

DocMagic €imine 800-649-1362
www. docmagic. com
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TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of e Loan, and all renewals, extensious and
modifications of the Note; and (it) the performance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose. Borrower does hereby mortgage, grant and convey o MERS (solely as
nominee for Lender and Lender's successors and assigns) and to the successors and assigns of MERS the following
described property located in the
COUNTY of COOK
|Type of Recording Jurisdiction| |Name of Recording Turisdiction]
SER LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS

EXHIBIT "A".
AP.N. #:416-07-212-010-1082

whicl currently has the address of 214 N. OAK PARK AVENUE UNIT 2BB
|Street
OAK PARK L Ainis 60302 ("Property Address"):
fCiny | |7ip Code|

TOGEVHER WITH all the improvemen now or hereafter erected on the property. and all easements,
appurtenances, and fixtures now or hereafter a part of tha.property.  All replacements and additions shall afso be
covered by this Security Instrument. All of the foregoing is referred to in this Security Instrument as the "Property.”
Rorrawer understands and agrees that MERS holds only legdl title to the interests granted by Borrower i this Security
Instrument, but. if necessary to comply with law or custom, MERS (as nominee for Lender and Lender's successors
and assiens) has the right: to exercise any or all of those interestsipslpding. but not lirtited to, the right o foreclose
and sell the Property: and to take any action required of Lender including. but ot limited 10, releasing and canceling
this Security Instrunment,

BORROWER COVENANTS that Borrower is lawlully seised of the estaic-hereby conveyed and has the right
to mortgage, arant and convey the Property and that the Property is unencutshelcds except for encumbrances of
record. Borrower warrants and will defend generally the title to the Property agains71i ¢laims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national use and por-uniform covenants
with limited variations by jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower
shall pay when due the principal of, and interest on, the debr evidenced by the Note and any prepayment charges and
late charges due under the Note. Borrower shall also pay funds for Escrow [tems pursuant to Section 3. Payments
Jue under the Note aud this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is returned to Lender unpaid,
Lender may require that any or all subsequent payments due under the Note and this Security Instrument be made in
one or more of the following forms, as selected by Lender: (a) cash: (h) money order: (o) certitied check. bank check,
treasurer's check or cashier's check. provided any such clieck is drawn upon an institution whose deposits are insured
by a federal agency. instrumentality, or entity: or (d) Flectronic Funds Transter.

Payments are deemed received by Lender when received at the Jocation designated i the Note or at such other
Jocation as may be designated by Lender inaccordance with the notice provisions in Section 15, Lender may return
any payment or partial payment if the payment or partial payments arc insufficieus to bring the Loan current. Lender
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may accept any payment or partial payment insufficient to bring the Loan current, without waiver of any rights
hereunder or prejudice w its rights 10 refuse such payment or partial payments in the future, but Lender is not
obligated 1w apply such payments at the lime such payments are accepled. 18 cach Periodic Payment is applicd as of
its scheduled due date, then Lender need not pay interest on unapplied funds. Lender may hold such unapplicd funds
untl Borrower makes paynient to bring the Loan current. 1f Borrower docs not do so within a reasonable period of
time, Lender shall either apply such tunds or rewirn them © Borrower. [f not applied earlier. such funds will be
applicd o the oustanding principal balance under the Note immediately prior 1o foreclosure. No offset or claim
which Borrower might have now or in the fulure against Lender shall relieve Borrower from making payments due
wnder the Note and this Seeurity Tustrument or performing the covenants and agrecments secured by this Sceurity
lustrument.

2. Application of Payments or Proceeds. Except as otherwise described in this Section 2. all paynicnts
accepted and applied by Lender shall be applied in the following order of priority: (a) interest due under the Note:
(b) principal due under the Note: ¢y amounts due under Section 3. Such pay ments shall be applicd o cach Periodic
Payment iv/the brder in which it became due, Any remaining amounts shafl be applied fiest 1o late charges, second
to any other apiopnes due under this Security Instrument, and then to reduce (he principal balance of the Note.

U Lendertreseives a payment from Borrower for 4 delinquent Periodic Payment which iucludes a sufticient
amount o pay any e <harge due, the payment may be applied 0 the delingquent payment and the late charge. If
more than one Periodie: 2ayment is outstanding, Lender may apply any payment received from Borrower to (he
repayment of the Periodic Tayinents if, and to the extent that, each payuient can be paid in full. To the extent that
any excess exist after the payment is applicd to the full payment of one or more Periodic Payments. such excess may
be applied 10 any late charges dud_Y ‘Untary prepayments shall be appiied first any prepayent charges and then
as described in the Note.

Any application of payients, nswane= proceeds, or Miscellancous Proceeds to principal due under the Note
shall not extend or posipone the due date, Gr cbange the amount, of the Periodic Payments.

3. Funds for Escrow ltems, Borrower il pay 1o Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full. a sum (the "Fands™ o provide for payment of amounts due tor: (a) taxes and
assessinents amd other items wliich an atin priority bver (his Scewrity Instruiment as a lien or encumbrance on e
Praperty: (b) leaschold paynients or ground remts on (he @1 perty. it any: (¢} premiums for any and all insurance
required by Lender under Section 5; and (d) Morigage Insuradce/premiums, if any, or atty sums payable by Borrower
to Lender in lieu of the payment of Mortgage Insurance premiwimsircaccordance with the provisions of Section 10.
These items are called "Escrow ltems. " At origination or at any tinie during the ternt of the Loan, Lender Ny reyuire
that Commmnity Association Dues, Fees, and Assessments, it any, be esceawed by Borrower, and such dues, fees and
assessments shall be an Escrow liem. Borrower shall promptly furnish te Lender all notices of amounts to be paid
under this Section. Borrower shall pay Lender the Funds for Fscrow Lérts uless Lender waives Borrower's
obligation tw pay the Funds for any or all Escrow liems. Lender may walve Bordower's obligation to pay 1o Lender
Funds for any or all Escrow liems atany time. Any such waiver may only be in writing. -l the even of such waiver.
Borrower shall pay directly, when and where Payable, the amounts due for any Escrow.tems for which payment of
Funds has been waived by Lender and, if Lender requires, shall furnish w Lender receipts avidencing such payment
within such time period as Lender may require. Borrower's obligation to make such payiments apd i provide recelpis

shall for all purposes be deemed (0 be a covenant and agreement comtained in this Security Instrdméncas the phrase
"covenant and agreement” is used in Section 9. It Borrower i obligated 10 pay Escrow ltems direcidy pursuant o
a waiver, and Borrower fails to pay the amount due for an Escrow Mem, Lender may exercise its rights under Section
9 and pay such amount and Borrower shall then be obligated under Section 9 1o repay to Lender any such amount.
Lender may revoke the waiver as w any or all Escrow Items at any time by a notice given in accordance with Section
IS and, upon such revocation, Borrower shall pay to Lender all Funds, and in such amounts. that are then required
under this Section 3.

Lender may, at any time. collect and hold Funds in an amount (a) sulficient 1o permit Lender to apply the
Funds at the time specificd under RESPA, and (b) ot to exceed the maximum amaount a lender can require under
RESPA. Lender shall estimate the amount of Funds due on the basis of current data and reasonable estimates of
cxpenditures of future Escrow liems or otherwise in accordance with Applicable Law.

The Funds shall be held in an institution whose deposits are insured hy a federal agency, instrumentality, or
entity (inchuding Lender, it Lender is an institution whose deposits are so insured) or in any Tederal Home Loan
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Bank. Lender shall apply the Funds to pay the Escrow llems no fater than the time specified under RESPA. Lender
shall not charee Borrower for Liolding and applying the Funds, annually analyzing the escrow account. or verifying
the Escrow ltems, unless Lender pays Borrower interest on the Funds and Applicable Law permits Lender make
cuch a charge. Unless an agreement is made in writing or Applicable Law requires interest to be paid on the Funds,
Lender shall not be required to pay Borrower any interest or earnings on the Funds. Borrower and Lender can agree
in writing, however, that inerest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
ammual accounting of the Funds as required by RESPA.

It there is a surplus of Funds held i escrow. as defined under RESPA. Lender shall account to Borrower for
the excess funds in accordance with RESPA. If there is a shortage of Funds held inescrow, as defined under RESPA,
Lender shall notity Borrower as required by RESPA, and Borrower shall pay to Lender the amount necessary (o make
up the shortage in accordance with RESPA. but in no more than 12 monthly payments. 1t there is a deficiency of
Funds beld in esdiow, as defined under RESPA, Lender shall notify Borrower as required by RESPA, and Borrower
shall pay to Lendet the amount necessary (o make up the deficiency in accordance with RESPA. but in no more than
12 monthly paynienis.

Upon paymenic 7 full of all sums secured by this Security Instrument, Lender shall promptly refund to
Borrower any Funds helday Lender.

4. Charges; Liens. /Bcrower shall pay all taxes, assessments, charges, fines, and impositions attributable
to the Property which can attain nriority over this Security [nstrument, leasehold payments or around rents on the
Property. if any, and Community Association Dues. Fees. and Assessments, if any. To the extent that these items
are Fscrow Hems. Borrower shall pay”them in the manner provided i Section 3.

Borrower shall prompely discharge ziy lien which has priority over this Security fnstrument undess Borrower:
(a) agrees in writing to the payment of the aMligation secured by the lien ina manuer aceeptable to Lender, but only
so long as Borrower is performing such agrecment: {h) contests the lien in goud faith by, or defends against
enforcement of the lien in, legal proceedings whichirLender's opinion operate to prevent the enforcement of the lien
while those procecdings are pending. but only until suchsroceedings are conclurded: or fe) secures from the hiolder
of the lien an agreement satistactory to Lender subd rdinating the Tien to this Security Instrument. If Lender
determines (hat any part of the Property is subject to a Tien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identitying the Tien. WithinAd0 days of the date on which that notice is given,
Borrower shall satisty the lien or take one or more of the actions se? furth above in this Section 4.

Lender may requite Borrower topay a one-time charge for a real sstate tax verification and/or repotting service
used by Lender in connection with this Loan.

5, Property Insurance. Borrower shail keep the improvements now cxisting or hereafter erected on the
Property insured against loss by fire, hazards included within the term "extedded coverage,” and any ather hazards
including. but not limited to, earthguakes and floods, for which Lender requires jasurance. This insurance shall be
maintained in the amounts (including deductible levels) and for the periods thar Tender requires. What Lender
requires pursuant to the preceding sentences can cliange during the term of the Loan. The insurance carrier providing
the insurance shall be chosen by Borrower subject to Lender's right to disapprove Borrower's hoice. which right shall
not be exercised unreasonahly, Lender may require Borrower to pay. in conmection with this-Ldar, either: (a) a one-
time charge for [lood zone determination, certification and tracking services; or (by a one-tinme charge for flood zone
determination and certification services and subsequent charges each time remappings or similar chatges oceur which
reasonably might affect such determination or certification. Borrower shall also be responsible for the payment of
any fees imposed by the Federal Emergency Management Agency it connection with the review of any {lood zone
determination resulting from an objection by Borrower.

If Borrower fails 1o maintain any of the coverages described above. Lender may obtain insurance coverage. at
Lendet's option and Borrower's expense. Lender is under no obligation to purchase any particular type ov amount
of coverage.  Therefore, such coverage ahall cover Lender. but might or might not protect Borrower, Borrower's
equity in the Property, or the contents of the Property, against any risk. hazard or liability and might provide greater
or lesser coverage than was previously in elfect. Borrower acknowledges that the cost of the insurance coverage so
obtained might significantly exceed the cost of insurance that Borrower could have obtained. Any amounts disbursed
by Lender under this Section § shall bevome additional debt of Borrower secured by this Security Instrument. These
amounts shall bear interest at the Note rate from the date of disbursenient and shall be payable, with such interest,
upon notice from Lender to Borrower requesting payment.

TLUINGIS Smgle Famiy Fannie Mae/Froddic Mac UNIFORM NS TRUMENT TMERS | DocMagic € 2006
Form 3014 1/ Page b ol 13 www. flocmagic. com

MU ARG T




0316111287 Page: 7 of 18

UNOFFICIAL COPY

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard mortgage clause, ad shall name Lender as mortgagee and/or as an
additional loss payee. Lender shall have (e right to hold the policies and renewal certificates. I Lender requires,
Borrower shall promptly give io Lender all receipts of paid preminms and rencwal notices. 1f Borrower obtains any
form of insurance coverage, not otherwise required by Lender, for damage 10, or destruction of. the Property, such
policy shall include a standard mortgage clause and shall name Lender ay maortgagee and/or as an additional losy
payee,

Iy the event of loss, Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make
proot of loss if not made proniptly by Borrower.  Unfess Lender and Borrower otherwise agree in writing, any
insurance proceeds, whether or not he underlying isutance was required by Lender, shall be applied o restoration
or repatr of the Property. if the restoration or repair is cconomically feasible and Lender's SeCUrily i nol lessenced.
During such repair and restoration period, Lender shall have the right to hold such insurance proceeds until Lender
has had an opportunity (o mspect such Property o ensure the work has been completed 1o Lender's satisfaction,
provided thit such inspection shall he undertaken promptly.  Lender nidy disburse proceeds for the repairs and
restoration in asiuele payinent or in a series of Progiess payments as the work is completed, Unlesy an agreenlen
is made in writile e Applicable 1aw requires interest 1o be paid on sucl insurance proceeds, Lender shall not be
reyuired (o pay Bostover ANy mterest or earnings ou such Proceeds. Fees lor public adjusters, or other third parties,
retained by Borrower shadaot be paid out of the insurance proceeds and shall be the sole obligation of Borrower.
If the restoration or repair ishiot cconomically feasible or Lender's seeurity would be lessened, the insurance proveeds
shall be applied 10 the sums+/cired by this Security Instrument, whether or nor then due, with the excess, iFany, paid
o Borrower. Such insurance proverdSshall be applied in the order provided for in Section 2,

I Borrower abandons tle ProperyLender may file, negotiate and settle any available insurance claim and
related mattees, 1§ Borrower doey not respond within 30 days © a notice trom Lender tha the insurance carrier has
ottered to setile a claim, then Lender may Necotiate and setude the claim. The 30-day period will begin when the
notice is given. In either event, or if Lender acdnnres the Property under Section 22 or otherwise, Borrower hierchy
assigny to Lender (1) Borrower's rights to any isiancs proceeds in an amount 1ot (o exceed the amounts wipaid
under the Note or this Security lnstrument, and (b) any other of Borrower's rights (other than the right 1o any refund
of unearuied premiums paid by Borrower) under all insurzice policies covering the Property, insofar as such rights
are applicable 10 the coverage of the Property. Lender may use he insurance proceeds eitlier to repair or restore the
Property or to pay amouns unpaid ander the Note or this Secuity {pstrument, whether or not then duc.

6. Occupancy. Borrower shall oceupy, establish, and usé the Property as Borrower's principal residence
within 60 days alter the execution of s Security Instrument and shail contige 1o oceupy the Property as Borrower's
principal residence for at least one year alter the date ofoccupancy, unless Lendér otherwise agrees n writing, which
consent shall not be unreasonably withheld, or unless exXienuating circumstancésoxist which are beyond Borrower's
control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borrower shall not destroy,
damage or impair the Property, altow the Property (o deteriorate or commit waste on the Proverety . Wlether ar not
Borrower is residing in the Property, Borrower shall maintain the Property in order to priven the Property trom
deteriorating or decreasing in value due 1o its condition. Unless it is determined pursuant to Sec{ioif s that repair or
restoration is not economically feasible, Borrower shall promptly repair the Property it damaged v avoid further
deterioration or damage. If insurance or condenmation proceeds are patd in connection with damage (0. G hie taking
of, the Property. Borrower shall be responsible for repairing or testoring the Property only if Lender fas released
proceeds for such purposes. Lender may dishurse proceeds for the repairs amd restoration in a single payment or in
a series of progress payments as the work is completed. If the insurance or condemnatjon proceeds are not sulficien
to repair or restore the Property, Borrower is not relieved of Borrower's obligation for the completion of such repir
Or Testorarion.

Lender or its agent may make reasonable entries upon and inspections of (he Property. 1t it has reasonable
cause, Lender may inspect the interior of tlie Improvements on the Property. Lender shall give Borrower notice at
the time of or prior w such an interjor wspection specifying such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in defaull it during the Loan application Process,
Borrower or any persons or entities acting at the direction of Borrower or wiily Borrower's knowledge or consen gave
materially false, misteading, or inaccurate information or stalenents 1o Lender (or failed 1o provide Lender witl)
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material information) in connection with the Loan. Material representations include. but are not limited (o,
representations concerning Borrower's occupancy of the Property as Borrower's principal residence.

0. Protection of Lender's Interest in the Property and Rights Under this Security Instrument. 1 (1)
Rorrower fails 1o perform the covenants and agreements contained in this Security Instrament, () there is a legal
proceeding that might significancly atfect Lender's interest in the Property and/or rights uuder this Security Instrument
{such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien which may
attain priority over this Security Instrument or o enforce laws or reguiations), or (¢) Borrower has abandoued the
Property. then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's interest in the
Property and rights under this Security Instrumen, including protecting and/or assessing the value of the Property,
and securing and/or repairing the Property. Lender’s actions can include. but are not lunited to: (a) paying any sums
secured by a lien which has priority over this Security Instrument; (b appearing m court: and {¢) paying reasonable
attorneys’ fees 1 protect its interest in the Property and/or rights under this Security fnstrument, including ifs secured
position in a bankrptey proceeding. Securing the Property includes, hut is not limited to, enteriug the Property to
make repairs, change locks, replace or board up doors and windows, drain water from pipes, eliminate building or
ather code violations of dingerous conditions, and have ufilities wrned on or off. Although Lender may take action
under this Section 9, Lender does not hiave (o do so and is not under any duty or obligation to du so. Tt is agreed that
Lender imcurs no Hability fod ne0 taking any or all actions authorized under this Section 9.

Any amounts disbursed by tender under this Section 9 shall become additional debt of Borrower secured by
this Security hustrument. These amednits shall bear interest at the Note rate from the date of dishursement and shall
be payable. with such fnterest, uponioiice from Lender to Borrower requesting paymernt.

I this Security Instrument is on a Jeasehold, Borrower <hall comply with all the provisions of the lease. If
Rortower acquires fee title to the Property, thedeasehold and the fee title shall not merge unless Lender agrees to the
merger L writing,

0. Mortgage Insurance. [ Lender reguided Mortgage Insuratice @8 condition of making the Loan,
Rorrower shall pay the premiums required @ maintain e Mortgage Insurance in effect. 11, for any reason. the
Martgage Insurance coverage required by Lender ceases to o= available from the mortgage insurer that previously
provided such insurance and Borrower was required to male fenarately designated payments toward the premimms
for Mortgage Insurance, Borrower shall pay the premiums reqiivadto obtain coverage substantially equivalent to the
Mortgage nsurance previously in eflect, ata cost substantially cquiveient to the cost to Botrower of the Mortgage
Insurance previously in effect. from an alternate morigage insurer Geleeted by Lender. 1 substantially equivalent
Mortgage Insurauce coverage is ot available, Borrower shall continve to pay o Lender the amount of the separately
designated payments that were due when the insurance coverage ceased to be ineffect. Lender will accept, use and
retain these payments as a non-refundable loss reserve in liew of Mortgage Insurande. Such loss reserve shall be non-
refundable. notwithstanding the fact that the Loan is ultimately paid in full. and Lender shall not be required to pay
Borrower any interest or earnings on such loss reserve. Lender can no longer require Toss veserve payments if
Mortgage Insurance coverage {in the amount and for the period that Lender requires) provided by an insurer selected
by Lender again becomes available. is obtained, and Lender requires separately designatzd psyments wward the
premiums for Mortgage Insurance. If Lender required Mortgage Insurance as a condition oifaxing the Loan and
Bosrower was required to make separately designated payments toward the premiums for Moptpage Insurance,
Borrower shall pay the premiums required to maintain Mortgage Iisurance in effect, or to provide anorrefundable
loss reserve. until Lender's requirement for Morigage lnsurance ends in accordance with any written agreement
hetween Borrower and Lender providing for such termination or until termination s required by Applicable Law.
Nothing in this Seciion 10 affects Borrower's obligation to pay interest ac the rate provided in the Note,

Mortgage Insurance reimburses Lender tor any entity that purchases the Note) for certain losses if may ineur
il Borrower does not repay the Loan as agreed. Borrower is not a party to the Mortgage Insurance.

Mortgage insurers evaluate their total risk on all such insurance in foree from time to time, and may enter inte
agreements with other parties that share or modify their risk. or reduce losses. These agreements are on terms and
conditions that are satistactory to the mortgage insurer and the other party (or parties) to these agreenments. These
agreeniellts may require the mortgage insurer o make payments using any source of funds that the mortpage insurer
may have available (which may include funds obtained from Morstgage Tusurance premiums).

As a result of these agreements, Lender. any purchaser of the Note. another insurer. any reinsurer, any other
entity. or any affiliate of any of the foregoing, nay receive tdirectly or indirectly) amounts that derive from tor might
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be characterized asi a portion of Borrower's payments for Mortgage Insurance, in exchange [or sharing or modifying
the mortgage nsurer's risk, or reducing losses. 1f such agreenent provides that an aftiliate of Lender takes a share
of the insurer's risk in exchange for a share of (le premiums paid to the insurer, e arrangement is often termed
"eaplive reinsurance. Furiler:

(@) Any such agreements will not affect the amowunts that Borrower has agreed to pay for Mor(gage
Insurance, or any other terms of the Loan. Such agreements will not increase the amount Borrower will owe
for Mortgage Insurance, and they will not entitle Borrower to any refrng,

(b) Any such agreements will not affect (he rights Borrower has - if any ~ with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the right
10 receive certain disclosures, (o request and obiain cancellation of the Mortgage Insurance, to have the
Mortgage Insurance terminated automaticall ¥, and/or to receive a refund of any Mor(gage Insurance preminms
that were unearned at the time of such cancellation or termination.

1. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellancous Proceeds are liereby assigned (o
and shall bemaid 0 Lender,

If the Property is damaged. such Miscellancous Proceeds shall be applied to restoration or repair of the
Property, if the izstiration or repair is ceonomically teasible and Lender's secwrity is not essened. During such repair
and restoration pedtod. Lender shatl have the right 10 hold such Miscellancous Proceeds il Lender has had an
apporiutity to inspect'sucl Property 1o enswre the work has been completed o Lender's satisfaction, provided thar
such inspection shall be und<rieken promptly. Lender may pay for the repairs and restoration in a single disbursement
Or ina series of progress payiaents as the work is complered. Unless an agreement is made in writing or Applicable
Law requircs interest w0 be paid i vuel Miscellaneous Proceeds, Lender shail not he required to pay Borrower any
interest of eainings on such Miscel{ancos: Proceeds. It the restoration or repair is not economivally feasible or
Lender's security would be lessened., (he Miscellaneous Proceeds shall be applied 10 the sumns secured by this Security
Instrument, whether or not then due, with Qe =xeess, ifany. paid o Borrower. Such Miscellancous PProceeds shall
be applicd in the order provided for in Sectiof ?

I the event of a towal tking, destruction, o~ Joss i value of the Propurty, (he Miscellancous Procecds shall
be applied (o the sums sceured by this Security Instrunient! whether or 1ot then due. with the excess, if any, paid to
Borrower.

T the event of a partial king. destuction, or loss i valie of the Property in which the fair market value of
the Property inmediately before the pastial taking. destruction, ar s in value is equal to or greater than the amount
of the suns secured by this Security Instrument immediately beforé the vartial taking, destruction, or loss in value,
wiless Borrower and Lender otherwise agree inwriting, the sums seclired by this Security Instrument shall be reduced
by the amount of the Miscellaneous Procecds multiplied by ihe totlowing fraction: (ay the ol amount of the sums
secured immediately before the partial taking. destraction, or loss in value divideo by (b) the fair market value of the
Property inmmediately bofore the partial taking, destruction, or loss in value, Anybatance shall be paid to Borrower.

I the event of a partial taking, destruction, or loss in value of the Property iv; which the fair market value of
the Property immediately before the paitial taking, destruction, or loss in vaue is loss Lan the amoum of the sums
secured inmnediately before ihe partial taking, destruction, or loss iy value, unless Borrowls apd Lender otherwise
agree in writing, the Miscellaneous Proceeds shall be applied 1o the sums secured by this Securivansrument whetlier
or not the sums are then due.,

It the Property is abandoned by Borrower, or it, after notice by Leuder to Borrower that the Gppoving Party
{as defined in the next sentence) offers 1o make an award to settle a claim for damages. Borrower fails to respond 1o
Lender within 30 days after the date the notice is given, Lender is authorized 1o collect and apply the Miscellaneous
Proceeds either to restoration or repair of the Property or o the sums secured by this Sccurity Instrument. whetler
or not then due. "Opposing Party™ means the third party that owes Borrower Miscellancous Proceeds or the party
against whom Borrower las a right of action in regard to Miscellancous Proceeds.

Borrower shall be in defaul( if auy action or proceeding, whether civil or criminal, is begun that, in Lender's
Judgment. could result in forfeiture of e Property or other material impairment of Lender's interest in the Property
or rights under this Security [nstrumen. Borrower can cure such a default and. if acceleration las occurred. reinstate
as provided ia Section 19, by causing the action or proceediug o be dismissed with a ruling that, in Lender's
Judgnent, precludes forfeiture of fhe Property or other material impairmient of Lender's interest i the Property or
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rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the tinke for payment or
madification of amortization of the sums secured by this Security Tustrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the fability of Borrower or any Successors in Interest
of Borrower. Lender shall not be required to commence proceedings against any Successor in Iterest of Borrower
or (o refuse to extend time for payment or otherwise modify amortization of the sums secured by this Security
Instrument by reason of any demand made by the original Borrower or any Successors in Interest of Borrower. Any
forhearance by Lender in exercising any right or remedy including, without limitation, Lender's acceptance of
pavments fromivied persons, enfities or Successors in lnterest of Borrower or in amounts less than the amount then
due. shall not he'd waiver of or preclude the exercise of any right or remedy.

13. Joint and Saveral Liability; Co-signers; Successors and Assigns Bound. Borrower covenanis and agrees
that Borrower's obligarions and Liability shall be joint and several. However, any Borrower who co-signs this Security
Instrument bie does not exechte the Note (a "co-signer”): (a) is co-signing this Security Instrument only to mortgage.
arant and convey the co-sgner™s interest in the Property under the terms of this Security Tnstrument: (h) is not
personally obligated to pay the sums secured by this Security Insirument; and (¢} agrees that Lender and any other
Borrower cau agree 1o extend, modify forbear or make any accommodations with regard to the terms of this Security
[nstrument or the Note without the co-signer's consent,

Subject to the provisions of Sectin 18, any Successor in Interest of Borrower who assumes Borrower's
ohligations under this Secarity lnstrumsent fwsiting. and is approved by Lender. shall olain all of Borrower's rights
and henefits vuder this Security Instrument. Bedaver shall nothe released from Borrower’s obligations and liability
ander this Security Instrument unless Lender agrees o such release in writing, The covenants and agresments of this
Security Insirument shall bind (except as provided i Seetion 20) and henetit the suceessors and assigns of Lender.

14. Loan Charges. lLender may charge Borrower fees for services performed in connection with Borrower's
default, for the purpose of protecting Lender's interest m(the Property and rights under this Security Instrument,
including, hut not limited (o, attorneys' fees, property inspectiopand valuation fees. Tn regard to any other fees, the
absence of express authority in this Security Tnstrument {0 charge 2 smecific fee to Borrower shall not be construed
as a prohihition on the charging of such fee. Lender may not charge fees that ate expressly prohibited by this Security
Instrument or by Applicable Law.

If the Loan is subject to a law which seis maximum Joan charges, atd tharlaw is (inally interpreted so that the
interest or other loan charges collected or o be collected connection with £ Loan exceed the permisted limits,
then: (a) any such loan charge shall he reduced by the amount necessary to reducs the charge o the permitted linit;
and (b any sums already collected from Borrower which exceeded permitted limits witl be refunded to Borrower,
Lender may choose to make this refund by reducing the principal owed under the Note ar Yy making a direct payment
to Borrower. 1f a refund reduces principal, the reduction will be treated as a partial grepoyment without any
prepayment charge (whether or not a prepayment charge is provided for under the Note). Beroiier's aceeplance of
any such refund made by direct pavment to Borrower will constitute a waiver of any right of actiop Borrower might
have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in connection with this Securicy fusirement must be
in writing. Any notice to Borrower in commection with this Security Instrument shall be deemed to lave been given
1o Borrower when maifed by first class mail or when actually delivered to Borrower's notice address if sent by other
means. Nutice to any one Borrower shall constitute notice o all Borrowers unless Applicable Law expressly requires
otherwise. The notice address shall he the Property Address unless Rorrower has designated a substitule notice
address by notice to Lender. Borrower shall prompily notity Lender of Borrower's change of address. 11 Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shail only teporta change of address
through that specilied procedure. There may be only one designated notice address under this Securily Instrument
at any one fime. Any notice to Lender shall be given by delivering it or by mailing it hy first class mail to Lender’s
address stated herein unless Lender has designated another address by notice to Borrower. Any notice in cotection
with this Security Tnstrument shall not be deemed to have heen given to Lender vatil actually received by Lender.
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It any notice required by this Securily Instrument is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrunent,

16. Governing Law; Severability; Rules of Construction, This Security Instrument shall be governed by
federal law and the law of the jurisdiction in which the Property is located. Al rights and obligations conined in
this Security lustrunient arc subject w any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties to agree by contract or it might be silent. but such silence shall nol be
construed as a prohibition against agreement by comtract. In the event thar any provision or clause ot this Sceurity
Istrument or the Note conflices with Applicable Law. such contlice shall not affect otier provisions of this Security
Instrurient or the Note whicli can be given effect without (he contlicting provision,

As used in this Security Instrument: (a) words of (e masculine gender shall mean and include corresponding
neuter words or words of the fentinine gender: (b) words i the singular shall mean and include the plural and viee
versas aud (¢} the word "may" gives sole discretion without any obligation w take any action.

17. Berrower's Copy. Borrower shall be given one copy of the Note and of (his Security Instrument,

18. “tzansfer of the Propert ¥y or a Beneficial Interest in Borrower. As used in this Section 18, "luterest in
the Property” sicans any legal or beneficial interest in the Property, including, but not imited (0. those benelicial
inferests transteiresd iz boud for deed, contract for deed., instaltment sales CONLrACh ur eserow agreenent, the infent
of which is the trans oo e by Borrower at a future dare 1o a purchaser.

I all or any partot Property or any Interest in the Property is sold or transferred (or if Borrower i 1ot a
natural person and a benetifiol interest in Borrower is sold or transterred) withour Lender's prior written consenl,
Lender may require immediaic payent i tall of all sums secured by this Security Insuument. However., this option
shall not be exercised by Lender Hwif exercise is proliibited by Applicable Law.

It Lender exercises this option. | znider shall give Borrower notice of acceleration.  The notice shall provide
4 period of not less than 30 days fronrahe date (he notice is given in accordance with Section 15 within which
Borrower must pay all sunis secured by thisSeearity Instrument. 1 Borrower fails fo pay these sums prior (o (he
expiration of this period. Lender iy invoke wivdemedies permited by this Security Tustrument without further
notice or demand on Borrower.

19. Borrower's Right to Reinstate A fier Acceleration. 1f Borrower meets certain conditions, Borrower shall
have the right to have cnforcenment of this Seeurity Instrumnrdiscontinued at any time prios o the carliest of: (1) tive
days before sale of the Property pursuant to Section 22 of s Serarity Instrument; (by such other period as Applicable
Law might specify for the wrmination of Borrower's right 1o telisiare; or (o) entry of a judgment enforcing this
Security lustrument. Those conditions are Borrower: (a) pays Livder all simns which then would be Jue under
this Security Instrument and the Note as if 1o aceeleration had oceurred: (45 Clires any default of any other covenants
Or agreenients; (¢) pays all expenses ewrred in entoreing (his Security fsstrdment. mcluding, but not limited (o,
reasonable aliorneys' fees, property inspection and valuation fees, and other fees Bisurred for the purpuse of protecting
Lender's interest in the Property and rights under this Security Tustrument; and () 4les such action as Lender may
reasonably require to assurc that Lender's interest in the Property and rights under this Security Instrunent. and
Borrower's obligarion 10 pay the sums secured by (his Security Instrument, shall continpe wnchauged unless gy
otherwise provided under Applicable Law. Lender may require that Borrower pay such veinmement sunis and
eXpenses it one or more of (he following forms, as selected by Lender: (a) cash: {by noney order? (oyeertified check,
bank check, treasurer's check or cashier's check, provided any such check is drawn UpOnan strution wirose deposits
are insured by a federal dgency. instrumentality or ertity: or {d) Elecironic Funds Transfer. Upon rensiaiement by
Borrower, this Security Instrument and obligations secured hereby shall remain fully etfective as if no aceeleration
had ocewrred, However, this right 10 relustate shall not apply in the case of aceeleration under Section 18,

20. Sale of Note; Change of Loan Servicer; Notice of Grievance, The Note or a partial interest in the Note
(together with this Security Instrument) can be sold oLle OF more limes without prior notice o Borrower. A sale iight
tesult in a change in the entity (known as the "Loan Servicer') that collects Periodic Payments due under the Note
and this Security Instrument and perlorms other mortgage loan servicing obligations under the Note. his Security
Instrument, and Applicable Law. There also might be one or nore changes of the Loan Servicer unrelated 1o 4 sale
af the Note. Ifthere is a change of the Loan Servicer, Borrower wil] he given written notice of the change whicl witl
state the name and address of the new Loan Servicer. the address 10 which paymients should be made and any other
information RESPA requires in conmection with a notice of transter of servicing. It the Note is sold and thereufter
the Loan is serviced by a Loan Servicer other than the purchaser ot the Note, the mortgage loanservicing obligationy
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to Borrower will remain with the Loan Servicer or be transferred to a suceessor Loan Servicer and are not assumed
by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borrower nor Lender may commence, join, or be joined to any judicial action (as either an individual
litigant or the member of a class) that arises from the other party's actions pursuant to this Security [nstrument or that
alleges that the other party has breached any provision of, or any duty owed by reason of, this Security Instrument,
until such Borrower or Leuder has notified the other party (with such notice given incompliance with the requirements
ol Section 15) of such alleged breach and afforded the other party hereto a reasonable period afier the giving of such
notice 1o take corrective action. 1f Applicable Law provides o time period which must elapse hefore certain action
can be taken, that time period will be deemed to be reasonable for purposes of this paragraph. The notice of
acceleration and opportunity to cure given to Borrower pursuant {o Section 22 and the notice of acceleration given
to Borrower pursuant to Section 18 shall be deemed to satisty the notice and opportunity t take corrective action
provisions of thiv Section 20.

21. lMazardeus Substances. As used in this Section 212 (a) "Hazardous Substances” are those substances
defined as toxic of bazzrdous substances, pellutants, or wastes by Environmental Law and the following substances:
gasoline. kerosene, 0thér flammable or toxic petroleum products, togic pesticides and herbicides, volatile solvents.
means federal
laws and laws of the jurisdictinyahere the Property is located that relate to health. safetv or environimental protection;

materials containing ashes s or formaldehyde, and radioactive materials: (b "Eovironmental Law’

(¢) "Environmental Cleanup'™ includes any response action. remedial action. or removal action, as defined in
Environmental Law: and (dy an “Ersironmental Condition” means a condition that can cause, contribute to, or
otherwise trigger an Environmental Cieaiup.

Borrower shall not cause or permit (1 prpsence, use. disposal. storage, or release olany Hazardous Substances,
or threaten 1o release any Hazardous Substances;on or in the Property. Borrower shall nor do. nor allow anyong else
t do. anything affecting the Property (a) et isin violation of any Fnvitonmental Law. (B) whicl creates an
Envirommental Condition, or (¢) which, due toic/bresence, use. or release of a Hazardous Substance, creates a
condition that adversely affects the value of the Property. The preceding two sentences shall not apply to the
presetice. use, o storage on the Property of small quantities of Hazardous Substances that are generally recognized
1o be appropriate to normal residential uses and to maintensnce of the Property (including, but not linited to,
hazardous substances in consumer products).

Rorrower shall promptly give Lender written notice of (@) any ivestigation, claim, demand, lawsuit or other
action by any governmental or regulatory ageney or private party invalvinathe Property and any Hazardous Substance
or Environmental Law of which Borrower has actual knowledge, (by any Envitonmental Condition, including but not
limited to, any spilling, leaking. discharge, release or threat of release of am Tazardous Substance, and (¢} any
condition caused by the presence, use or release of a Hazardous Substance whithladversely affects the value of the
Property. 11 Borrower learns, or is notified by any goverimental or regulatory aviheaty. or any private party, that
any removal or other remediation of any Hazardous Substance affecting the Property isnecessary, Borrower shall
promptly take all necessary remedial actions in accordance with Environmental Law. Nathing herein shall create any
obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as {allows:

22, Acceleration: Remedies. Lender shall give notice (o Borrower prior o acceleratios following
Borrower's breach of any covenant or agreement in this Sccurity Instrument (but no( prior to accelesaiion under
Section 18 untess Applicable Law provides otherwise). The notice shall specify: (a) the default; (b) the action
required to cure the defauit: (¢) a date. not less than 30 days from the date the notice is given Lo Borrower, by
which the defanlt must be cured: and (d) that failure to cure the default on or before the date specified in the
notice may result in acceleration of the sums secured by this Security Instrument, foreclosure by judicial
proceeding and sale of the Property. The notice shall further inform Borrower of the right to reinstate after
acceleration aned the right (o assert in the forcclosure proceeding the non-existence of a defauit or any other
defense of Borrower to acceleration and foreclosure. If the default is not cured on or before the date specified
in the notice, Lender at its oplion may require immediate payment in full of all sums secured by this Security
Inetrument without further demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall he entitled to collect all expenses incurred in pursuing the remedies provided in this Section 22, including,
but not limited to, reasonable atterneys' Fees and costs of title evidence.
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23. Release. Upon payimient of all sums secured by this Security Instrument, Lender shall release this Seeurity
Instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a fee for releasing this Sceurity
Instrument, but only if the fee is paid to a third party for services rendered and 1he charging of the fee is permirted
under Applicable Law.

24, Waiver of Homestead. Tnaccordance with [linois law, the Borrower hereby releases and waives all rights
ander and by virtue of the [Hinols homesicad exemption laws,

25. Placement of Collateral Protection Insurance. Unless Borrower provides Lender with evidence of the
HIsurance coverage required by Borrower's agreeient with Lender, Lender may purchase insurance at Borrower's
expense (o protect Lender's interests in Borrower's collateral. This insurance may. but need not, protect Borrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower makes or any claim that is made
against Borrower in connection with the collareral . Borrower may later cancel any insurance purchased by Lender,
but only after providing Lender with evidence that Borrower has obrained insurance as required by Borrower's and
Lender's agresment. It Lender purchases insurance for the collateral. Borrower will be responsible for the costs of
that insuradce mcluding interest and any other charges Lender may impose in counection with the placement of the
msurance, untll the effective date of the cancellation or expiration of the msurance. The costs of the insurance may
be added 10 Borrades total outstanding balance or obligation. The costs of the insurance iy e more than the cost
ol insurance Borrdwer iy be able o obtain on its owi.

BY SIGNING BELGW . Borrower aceepts and agrees 1o the termy and covenants comained in this Security
Instrument and in any Ridérexecid hy Borrower and recorded with it.

?

Hrtbene) Lollwectly s

GERALDINE S, LOHBRANDT  -Bowovier Borrower

I

— e ASenl MV o (Seah)
-Borrower -Borrower

S e L (Sealy S e {Seub
~-Borrower -Borrower

Witness: Winess:
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State of Hlinois
County of DUPAGE

The foregoing instrument was acknowledged before me this 31ST DAY OF MARCH 2003
hy GERALDINE S. LOHBRANDT

~tbeal) Serial Number, if any
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Loan Number: 0075576892

CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this  31stiday of MARCH 2003
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Need (the "Security Instrument”) of the same date given by the undersigned (the "Borrower”) to
secure Borrower's Note o PROFESSIONAL MORTGAGE PARTNERS, INC., AN
TLLINOIS CORPORATION
(the "Lender of the same date and covering the Property described in the Security Instrument and located at:

214 N./ UAK PARK AVENUE UNIT 2BB, CAK PARK, ILLINOIS 60302

|Property Address|

The Property includes 4 anit in, together with an undivided interest in the common elements of, a
comdominivm project kndwy. as:

SANTA MARTA CONDOMINIUMS

1 ame of Condominium Project]

(the "Condominium Project™). 1f the owneveassociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds #izie”to property for the beuefit or use of its members or
<hareholders. the Property also includes Borrowe s interest in the Owners Association and the uses. proceeds
and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. [naddition to the covenants and agreements made in the Security
Tustrument, Borrower and Lender further covenant and agre¢ ay fellows:

A.  Condominium Obligations. Borrower shall performai! of Borrower's obligations under
the Condominium Project’s Constituent Documents. The "Constituen: Dociments™ are the: (1) Declaration
or any other document which creates the Condominium Project: (i) by-laysi(iin vode of regulations; and
{ivy other equivalent documents, Borrower shall promptly pay. when due, ali duesand assessments imposed
pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintaing, with a generally
accepted insurance carrier, a "master" or "hlanket” policy on the Condominium Project wirich s satisfactory
to Lender and which provides insurance coverage in the amounts (including deductible Teveis, for the
periods, and against loss by fire. hazards included within the term "extended coverage.” andany. other
hazards. including, but ot limited to, earthquakes and floods, from whicli Lender requires insurance, then:
(i) Lender waives the provision in Section 3 for the Periodic Payment to Lender of the yearly premium
installments tor property insurance on the Property: and (i) Borrower’s obligation under Section § to
maintain property insurance coverage on the Property is deemed satisfied (o the extent that the required
coverage is provided by the Owners Association policy.

What Lender requires as 2 condition of this waiver can change during the termn of the foan.
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Borrower shali give Lender prompt notice of any lapse in gequired property insurance coverage
provided by the master or blanket policy.

I the event of a diswibution of property insurance proceeds in lieu of restoration or repair following
a toss (o the Property. whether to the unit or to common elements, any proceeds payable 1o Borrower are
hereby assigued and shall be paid t Lender for application to the sums secured by the Sceurity Instrument,
whether or not then due, with the excess, if any, paid 10 Borrower.

C.  Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure
that the Owers Association maintains a public liability insurance policy acceptable in form. amount, and
extent of coverage 1o Lewder.

D, Condemnation. The proceeds ol any award or claim for damages. divect or consequenial,
payabie (6 Porrower inconnection with any condemnation or other taking ot all or any part of the Property.
whether of Uie it or of the common elements, or for any conveyance in lieu of condemnation, are hiereby
assigned and shallbe paid to Lender. Such proceeds shalt be applied by Lender to the sams secured by the
Seeurity Instrume/iezs provided in Section 11,

E. Lender's Prior Consent. Borrower shall not. excepl after notice (0 Lender and with
Lender's prior written conseyt, vither partition or subdivide the Property or consent to: (i) the abandonmen
or termination of the Condoniinam Project, except for abandonment or ermination required by faw in the
case of substantial destruction by fife orbather casualty or in the case of x taking by condemmation or eiminen
domain; (ii) any amendment 1o any provision of the Constitient Docuients if the provision is for the express
beuetit of Lender; (iii) termination of professional management atd assumption of self-nanagemuent of e
Owners Association: or (ivyany action whiclwoald have the effect of rendering the public liability insurance
coverage mainained by the Owners Association stac eptable o Lender,

F.  Remedies. If Borrower does not pay-condominimn dues and assessmients wlien due, then
Lender may pay them. Any amounts dishursed by Lender xamler this paragraph F shall become additional
debt of Borrower sceured by the Security Instrument. Unless Borrower and Lender agree o other terms of
payment, these amounts shall bear interest from the date of dsursement at the Note tate and shall be
payable, with interest, upon notive trom Lender to Borfower reques g payment.

BY SIGNING BELOW, Borrower accepts and agrees o the terms.ai wrovisions contained i this
Condominium Rider.

’

ey F ",

S I ) /_,'{L/ 5(——
s LM&@ A/ K‘Z’Zé_ {Sealy e L (Seal)
GERAILDINE 5. -Borrower “Borrower

; LOHBRANDT

e (Seah }  (Seaby
-Borrower -Borrower
e (Sealy S, o tSeuly
-Borrower -Borrower
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Loan Numpber 0075576892

BALLOON RIDER
(CONDITIONAL RIGHT TO REFINANCE)

THIS BALLOON RIDER is made this 31st day of MARCH, 2002 )
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or Deed
10 Secure Debt (the "Security Instrument”) of the same date given by the undersigned {the "Borrower") {0
secure the Borrower's Note to PROFESSTONAL MORTGAGE PARTNERS, INC., AN
TLLINOIS CORPORATION
ithe "Lender"of the same date and covering the property described in the Security Instrument and located at:

214 i OAK PARK AVENUE UNIT Z2BB, OAK PAERK, TLLINOIS 60302
| Property Address|

The interess rafe stated on the Note is called the "Note Raie.” The date of the Note 15 called the "Note
Date.” 1 understand (hie Lender may transter the Note, Security Instrument and this Rider. The Lender or
anyone who takes the Note: Qie Security Instrument and this Rider by transter and who is entitled to receive
payments under the Note is cailed the "Note Holder".

ADDITIONAL COVENANTS. In addition to the covenants and agreements in the Security
Tustrument. Borrower and Lender furiherjcovenant and agree as follows (despite anyihing to the contrary
contained in the Security Instrument oetbeNote):

(. CONDITIONAL RIGAT TO REFINANCE

At the maturity date of the Note and Security testrument (the "Note Maturity Datc"), 1 will be able
to ohtain a new loan ("New Loan™ with a new Maturity Date of  APRIL 1, 2033 .
{the "New Maturity Date™) and withan inierest rate equal 1o the "New Loan Rate” determined in accordance
with Section 3 befow if all the conditions provided in Seerions 2 and S helow are met (the "Conditional
Refinance Opiion"). 1f those conditions are not met, [ undersian. that the Note Holder isunder to ohligation
1o refinance the Note or to modify the Note, resct ihe Note Rate” o extend the Note Marurity Date, and that

1 will have to repay the Note [Fom my Own resources of find a Tender willing to lend me the money to repay
the Note.

2. CONDITIONS TO OPTION

If [ want to exercise the Conditional Relimance Option, certain conditions st be met as of the Note
Maturity Date. These conditions are: (2) I must still be the owner and occupant of the property subject to
the Security [nstrument (the "Property"): (b} I must be current in my monthly payments avid eannot have been
more than 30 days late on any of the 12 seheduled monthly payments immediately mreceding the Note
Maturity Date: (¢) there are no Jiens, defects, or encumbrances against the Property. or other aaverse matters
affecting title to the Property (except for taxes and special assessments not yet due and payabléyarising after
the Security Instrutnent was recorded: (d) the New Loan Rate cannot be more than 5 percentage pojnts above
(he Note Rate: and () [ must make a written request to the Note Holder as provided m Section 5 below,

3 CALCULATING THE NEW LOAN RATE

The New Loan Rate will be a fixed rate of interest equal to the Federal Home Loan Mortgage
Corporation's required net yield tor 30-year fixed rate mortgages subject to a 60-day mandatory delivery
commitment, plus one-half of one percent (0.5%), rounded to the nearest one-eighth of one percent (0.125%)
(the "New Loan Rate"). The required net yield shall be the applicable net yield in effect on the date and time
of day that the Note Holder receives notice of my election to exercise the Conditional Relinance Option.

UL TATE BALLOON RIDER Refinance)  Single Family T DocMagic € i 8005431362
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[t this required et yield is not available, the Nowe Holder will determine the New Loan Rate hy using
comparable information.

4+ CALCULATING THE NEW PAYMENT AMOUNT

Provided the New Loan Rate as calculated in Section 3 above is not greater than 5 percentage poins
above the Note Rate and all other couditions required in Section 2 above are satistied, the Note Holder will
determine the amount of (he monthly payment that will be sufficient (o repay 1o full (4} the unpaid principal,
plus (b acerued but wpaid interest. pluy (¢} all other sums I will owe under the Note and Securicy
Instrunient on (he Note Mawrity Date (assuming my monthly payments then are current, as required under
Section 2 above), over the term of the New Loan at the New Loan Rate in equal monthly payments. The
result of dhis caleulation will be the pew amount of my principal and interest rayment every month uutil the
New Loan is fully paid.

5. EXERCISING THE CONDITIONAL REFINANCE OPTION

The Nowe Holder will notity me ar least 60 calendar days in advance of the Note Maturity Date and
advise me of 14z p, incipal, acerued bur unpaid interest, and all other suins [ am expected 1o owe o the Note
Maturity Date. ToeNore Holder also will advise me tha | may exercise the Conditional Refinauce Option
if the conditions in Séerion 2 above are met. The Note Holder will provide my payment record information,
together with the mame 4itle and address of the person representing the Note Holder that 1 pusi notify in
order (o exercise the Conditon il Refinance Option. 1f I meet the conditions of Section 2 above, | hay
exercise the Conditional Refinaiioe Opdion by notifying the Note Holder no earlier than 60 calendar days and
1o later than 45 calendar days prio: o the Noge Maturity Date. The Note Holder wil] calculate the fixed
New Loan Rate based upon the Federa! Heime Loan Morigage Corporation's applicable published required
et yield in effect on the date and time of Qay’ wotification is received by the Note Holder and as caleulated
in Section 3 above. 1 will then have 30 calendur davs (o provide the Note Holder with acceptable proof of
ny required ownership, ocelpancy and property Hzn status. Before the Note Maturity Date ihe Note Holder
will advise mie of the new tnterest rate {the New Loan Kaj2), new monthly payment amount and 4 date, tine
and place at which 1 must appear o sign any documerits required to complete the required refinancing. |
understand the Note Holder will charge me a $250 Processiug feeand die costs associated with the eXercise
of the Conditional Refinance Option, including but not limited () the cost ot updatiug the title insurance

policy.
BY SIGNING BELOW, BORROWER aceepts and agrees to the terivsand covenangs contained in this
Balloon Rider.
L . p g 3 f‘ F ]
o I;Mg;ﬁL/fé,,g_% eal) e — e — L (Sealy
// GERALDINE 5. LOHBRANDT Borrower -Borcower
e ———— ___ (Sealy e LY A I
Borrower -Borrower
T — — e {Seal) e —e— e — L (Seal)
-Borrower Horcower
[Sign Original Only|
RAU_LTTST_AfE”BfoL_LbEN_éIEERWFEfm}Ee)_ Single Famity  DocMagic € v 500575 135
Freddie Mac UNIFORM INSTRUMENT www.docmagic. com
Form 31971 1/01 Page 2 of 2

OO0 OO 0 0



