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ASSIGNMENT ¢ RENTS

THIS ASSIGNMENT OF RENTS dated April 23, 2003, is mate and-axecuted between Maison Du Comte, Inc.,
an lllinois Corporation, whose address is 1642 Colonial Parkway, Inverness, IL 60067 (referred to below as
"Grantor') and CORNERSTONE NATIONAL BANK & TRUST CGMFANY, whose address is ONE WEST
NORTHWEST HIGHWAY, PALATINE, IL 60067 (referred to below as “Lznder").

ASSIGNMENT. For valuable consideration, Grantor hereby assigns, grants a conitinuing security interest in,
and conveys to Lender all of Grantor's right, title, and interest in and to the Rents from the following
described Property located in Cook County, State of lllinois:

See Exhibit “A", which is attached to this Assignment and made a part of this Azsignment as if fully set
forth herein.

The Property or its address is commonly known as 1580 Algonquin Road, Palatine, IL 60067. The Property
tax identification number is 02-28-301-040

CROSS-COLLATERALIZATION. In addition to the Note, this Assignment secures all obligations, debts and
liabilities, plus interest thereon, of Borrower to Lender, or any one or more of them, as well as ali claims by
Lender against Borrower or any one or more of them, whether now existing or hereafter arising, whether related

or unrelated to the purpose of the Note, whether voluntary or otherwise, whether due or not due, direct or
indirect, determined or undetermined, absolute or contingent, liquidated or unliquidated whether Borrower or

Grantor may be liable individually or jointly with others, whether obligated as guarantor, surety, accommedation

party or otherwise, and whether recovery upon such amounts may be or hereafter may become barred by any
statute of limitations, and whether the obligation to repay such amounts may be or hereafter may become
otherwise unenforceable.
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ASSIGNMENT OF RENTS
Loan No: 35001 (Continued) Page 3

continuing costs and expenses of maintaining the Property in proper repair and condition, and also to pay all
taxes, assessments and water utilities, and the premiums on fire and other insurance effected by Lender on
the Property.

Compliance with Laws. Lender may do any and all things to execute and comply with the laws of the State
of llinois and also all other laws, rules, orders, ordinances and requirements of all other governmental
agencies affecting the Property.

Lease the Property. Lender may rent or lease the whole or any part of the Property for such term or terms
and on such conditions as Lender may deem appropriate.

Employ Agerts. Lender may engage such agent or agents as Lender may deem appropriate, either in
Lenders namo or in Grantor's name, to rent and manage the Property, including the collection and
application of Ferts,

Other Acts. Lendr raay do all such other things and acts with respect to the Property as Lender may deem
appropriate and may (ac._exclusively and solely in the place and stead of Grantor and to have all of the
powers of Grantor for the purposes stated above.

No Requirement to Act.Lender shall not be required to do any of the foregoing acts or things, and the fact
that Lender shall have performac ciie or more of the foregoing acts or things shall not require Lender to do
any other specific act or thing.

APPLICATION OF RENTS. All costs and sxpenses incurred by Lender in connection with the Property shall be
for Grantor's account and Lender may pay sush costs and expenses from the Rents. Lender, in its sole
discretion, shall determine the application of any.cnd all Rents received by it; however, any such Rents received

by Lender which are not applied to such costs aru-expenses shall be applied to the Indebtedness. Al

expenditures made by Lender under this Assignment and.not reimbursed from the Rents shall become a part of

the Indebtedness secured by this Assignment, and shall.be payable on demand, with interest at the Note rate
from date of expenditure until paid.

FULL PERFORMANCE. If Grantor pays all of the Indebteanrss when due and otherwise performs all the
obligations imposed upon Grantor under this Assignment, the Note, 2nd the Related Documents, Lender shall

execute and deliver to Grantor a suitable satisfaction of this Assignment and suitable statements of termination of

any financing statement on file evidencing Lenders security interest”1% the Rents and the Property. Any

termination fee required by law shall be paid by Grantor, it permitted by applizane law.

REINSTATEMENT OF SECURITY INTEREST. If payment is made by Borrower whether voluntarily or otherwise,
or by guarantor or by any third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) to Borrower's trustee in bankruptcy or to any similar person; uncer any federal or state
bankruptcy law or law for the relief of debtors, (B) by reason of any judgment, decree o:order of any court or
administrative body having jurisdiction over Lender or any of Lenders property, or {C)~by reason of any
settlement or compromise of any claim made by Lender with any claimant (including withouwliniitation Borrower),
the Indebtedness shall be considered unpaid for the purpose of enforcement of this Assignment and this
Assignment shall continue to be effective or shall be reinstated, as the case may be, notwithstanding any
cancellation of this Assignment or of any note or other instrument or agreement evidencing the Indebtedness and
the Property will continue to secure the amount repaid or recovered to the same extent as if that amount never
had been originally received by Lender, and Grantor shall be bound by any judgment, decree, order, settiement
or compromise relating to the Indebtedness or to this Assignment.

LENDER'S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender’s
interest in the Property or if Grantor fails to comply with any provision of this Assignment or any Related
Documents, including but not limited to Grantor’s failure to discharge or pay when due any amounts Grantor is
required to discharge or pay under this Assignment or any Related Documents, Lender on Grantor’s behalf may
(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to
discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or
placed on the Rents or the Property and paying all costs for insuring, maintaining and preserving the Property.

First American Title
Order #
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Cure Provisions. If any default, other than a default in payment is curable and if Grantor has not been given
a notice of a breach of the same provision of this Assignment within the preceding twelve (12) months, it may
be cured (and no event of default will have occurred) if Grantor, after receiving written notice from Lender
demanding cure of such default: (1) cures the default within fifteen (15) days; or (2) if the cure requires
more than fifteen (15) days, immediately initiates steps which Lender deems in Lender’s sole discretion to be
sufficient to cure the default and thereafter continues and completes all reasonable and necessary steps
sufficient to produce compliance as soon as reasonably practical.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occurrence of any Event of Default and at any time
thereafter, Lender may exercise any one or more of the following rights and remedies, in addition to any other
rights or remedies provided by law:

Accelerate Indebtedness. Lender shall have the right at its option without notice to Grantor to declare the
entire Indebtedness immediately due and payable, including any prepayment penalty which Grantor would be
required to pay.

Collect Rents. Lender siiall have the right, without notice to Borrower or Grantor, to take possession of the
Property and collect the ftents, including amounts past due and unpaid, and apply the net proceeds, over
and above Lender's costs; against the Indebtedness. In furtherance of this right, Lender shall have all the
rights provided for in the Lenders Right to Receive and Collect Rents Section, above. !f the Rents are
collected by Lender, then Grantor irrévocably designates Lender as Grantor's attorney-in-fact to endorse
instruments received in payment thereotf in the name of Grantor and to negotiate the same and collect the
proceeds. Payments by tenants or other/users to Lender in response to Lender's demand shall satisfy the
obligations for which the payments are mace whether or not any proper grounds for the demand existed.
Lender may exercise its rights under this subp aragraph either in person, by agent, of through a receiver.

Mortgagee in Possession. Lender shall have tve right to be placed as mortgagee in possession or to have
a receiver appointed to take possession of all or any part of the Property, with the power to protect and
preserve the Property, to operate the Property prececing “oreclosure or sale, and to collect the Rents from
the Property and apply the proceeds, over and above the nost of the receivership, against the Indebtedness.
The mortgagee in possession or receiver may serve without heond if permitted by law. Lender's right to the
appointment of a receiver shall exist whether or not the apparent value of the Property exceeds the
Indebtedness by a substantial amount. Employment by Lender shzll.sot disqualify a person from serving as
a receiver.

Other Remedies. Lender shall have all other rights and remedies provide in‘this Assignment or the Note or
by law.

Election of Remedies. Election by Lender to pursue any remedy shall not 3xclude pursuit of any other
remedy, and an election to make expenditures or to take action to perform an obligationcef Grantor under this

Assignment, after Grantor's failure to perform, shall not affect Lender’s right to declare « dafault and exercise

its remedies.

Attorneys’ Fees; Expenses. |If Lender institutes any suit or action to enforce any of the terms of this
Assignment, Lender shall be entitied to recover such sum as the court may adjudge reasonable as attorneys’

fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lender's opinion are necessary at any time

for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the date of the expenditure until repaid.

Expenses covered by this paragraph include, without limitation, however subject to any limits under

applicable law, Lender's attorneys’ fees and Lender's legal expenses, whether or not there is a lawsuit,

including attorneys’ fees and expenses for bankruptcy proceedings (including efforts to madify or vacate any

automatic stay or injunction), appeals, and any anticipated post-judgment collection services, the cost of

searching records, obtaining title reports (including foreclosure reports), surveyors’ reports, and appraisal

fees, title insurance, and fees for the Trustee, 10 the extent permitied by applicable law. Grantor also will pay
any court costs, in addition to all other sums provided by law.

First Americen Title
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ASSIGNMENT OF RENTS
Loan No: 35001 (Continued) Page 7

Powers of Attorney. The various agencies and powers of attorney conveyed on Lender under this
Assignment are granted for purposes of security and may not be revoked by Grantor until such time as the
same are renounced by Lender.

Severability. !f a court of competent jurisdiction finds any provision of this Assignment to be illegal, invalid,
or unenforceable as to any circumstance, that finding shall not make the offending provision illegal, invalid, or
unenforceable as to any other circumstance. f feasible, the offending provision shall be considered modified
so that it becomes legal, valid and enforceable. If the offending provision cannot be so modified, it shall be
considered deleted from this Assignment. Unless otherwise required by law, the illegality, invalidity, or
unenforceability of any provision of this Assignment shall not affect the legality, validity or enforceability of
any other provision of this Assignment.

Successors an<. Assigns. Subject to any limitations stated in this Assignment on transfer of Grantor's
interest, this Assignment shail be binding upon and inure to the benefit of the parties, their successors and

assigns. If ownerskip of the Property becomes vested in a person other than Grantor, Lender, without notice

to Grantor, may deal with Grantor's successors with reference to this Assignment and the Indebtedness by

way of forbearance or extenision without releasing Grantor from the obligations of this Assignment or liability

under the Indebtedness.

Time is of the Essence. Tim¢ is o the essence in the performance of this Assignment.

Waive Jury. All parties to this /Asvignment hereby waive the right to any jury trial in any action,
proceeding, or counterclaim brougiit 7y any party against any other party.

WAIVER OF HOMESTEAD EXEMPTION. (runtor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois &s to all Indebtedness secured by this Assignment.

WAIVER OF RIGHT OF REDEMPTION. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS ASSIGNMENT, GRANTOR HER=FY WAIVES ANY AND ALL RIGHTS OF REDEMPTICN

FROM SALE UNDER ANY ORDER OR JUDGMENT OF FORECLOSURE ON GRANTOR’S BEHALF AND ON

BEHALF OF EACH AND EVERY PERSON, EXCEPT JUDGMINT CREDITORS OF GRANTOR, ACQUIRING

ANY INTEREST IN OR TITLE TO THE PROPERTY SUBSEQUENT-TO THE DATE OF THIS ASSIGNMENT.

DEEINITIONS. The following capitalized words and terms shall havz thiz following meanings when used in this
Assignment. Unless specifically stated to the contrary, all references 1o Zollar amounts shall mean amounts in
lawful money of the United States of America. Words and terms used in th¢ singular shall include the plural, and
the plural shall include the singular, as the context may require. Words andAgiima not otherwise defined in this
Assignment shall have the meanings attributed to such terms in the Uniform Commercial Code:

Assignment. The word "Assignment” means this Assignment of Rents, as this (Assignment of Rents may be
amended or modified from time to time, together with all exhibits and schedules atiazined to this Assignment
of Rents from time to time.

Borrower. The word 'Borrower' means Maison Du Comte, Inc.. The Inverland Tussell Co.s; and
Woodsmen, Inc..

Default. The word "Defauit” means the Default set forth in this Assignment in the section titled "Default”.

Event of Default. The words “Event of Default" mean any of the events of default set forth in this
Assignment in the default section of this Assignment.

Grantor. The word "Grantor' means Maison Du Comte, Inc..

Guarantor. The word "Guarantor' means any guarantor, surety, or accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty" means the guaranty from Guarantor to Lender, including without limitation a
guaranty of all or part of the Note.

Indebtedness. The word "Indebtedness' means all principal, interest, and other amounts, costs and

First American Title
Order #
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Loan No: 35001 (Continued) Page 9

CORPORATE ACKNOWLEDGMENT

a~

STATE OF b )

| ss "OFFICIAL SEAL"
Dina L. Scianna
: 1 Notary Public, State of Illinoi
COUNTY OF méz ) !Efiy Commission E:p? (?5/21158:)85

o . ,
On this Hes .= day of Qprat 2703 pefore me, the undersigned Notary
Public, personally appeared Russell McEI(vain, President of Maison Du Comte, Inc. , and known to me to be
an authorized agent ot ‘e corporation that executed the Assignment of Rents and acknowledged the Assignment
to be the free and voluntary act and deed of the corporation, by authority of its Bylaws or by resolution of its
board of directors, for the uses-and purposes therein mentioned, and on oath stated that he or she is authorized
to execute this Assignment and in-fact executed the Assignment on behalf of the corporation.

By ( )57(1/ N ﬁ’/ WAAL . Residing at J@/ 7CL&f~/ﬁibé% %é& Lﬁl‘o
Notary Public in and for the State of JELLW

My commission expires /7 d%/d AL\ 2005

TABER PAC Lamiing, Vor, 5.21 50,002 Copr. Harland Financial Salukions, Inc. 1997, 2000 Al P s Posorvad - IL FACFIPLIG 14 FG TR-1082

First American Title
Order #
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EXHIBIT 'A°

LEGAL DESCRIPTION:

PARCEL 1:
THE WEST HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER OF SECTION
OF THE THIRD PRINCIPAL MERIDIAN

28, TOWNSHIP 42 NORTH, RANGE 10, EAST
(EXCEPTING THEREFROM THE FOLLOWING PARCELS DESCRIBED AS: BEGINNING AT THE

NORTHEAST CORNER OF SAID WEST HALF OF THE SOUTHWEST QUARTER OF THE
SOUTHWEST QUARTER; THENCE SOUTH 00 DEGREES 00 MINUTES EAST ALONG THE EAST
LINE OF SAID WEST HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST QUARTER TO
A LINE 652.50 FEET SOUTH OF AND PARALLEL WITH THE NORTH LINE OF SAID WEST
HALF OF THE SOUTIWEST QUARTER OF THE SOUTHWEST QUARTER; THENCE NORTH 89
DEGREES 47 MiNUTES WEST ALONG 1AST DESCRIBED PARALLEL LINE, A DISTANCE OF
200.00 FEET; THFNCE SOUTH 37 DEGREES <7 MINUTES EAST A DISTANCE OF 144.33
FEET; THENCE SOUTrF 00 DEGREES 13 MINUTES WEST A DISTANCE OF 66.07 FEET;
THENCE SOUTH 55 DEGREES 13 MINUTES WEST, 117 FEET; THENCE NORTH 89 DEGREES
47 MINUTES WEST, A DiSTANCE OF 83 FEET; THENCE NORTH 00 DEGREES 13 MINUTES
EAST A DISTANCE OF 75 ¢EET; THENCE NORTH 26 DEGREES 47 MINUTES WEST, A
DISTANCE OF 82 FEET; THLNCE NORTH 89 DEGREES 47 MINUTES WEST, A DISTANCE OF
50 FEET; THENCE NORTH 62 DEGREES 47 MINUTES WEST, A DISTANCE OF 112 FEET;
THENCE NORTHE 00 DEGREES 13 "{INJTES EAST, A DISTANCE OF 48 FEET TC THE
AFORESAID LINE WHICH IS 652.5° wEPET SOUTH OF AND PARALLEL WITH THE NORTH
LINE OF SAID WEST HALF OF THE SCUTHWEST QUARTER OF THE SOUTHWEST; THENCE
2LONG SAID LAST DESCRIBED PARALLEL LINE A

NORTH 89 DEGREES 47 MINUTES WESY
DISTANCE OF 185.12 FEET TC THE WEET LINE OF SAID WEST HALF OF THE SOUTHWEST

QUARTER OF THE SOUTHWEST QUARTER; TEENCE NORTH ALONG SAID WEST LINE TO THE
NORTH LINE OF SAID WEST HALF OF THE SOUTHWEST QUARTER OF THE SOUTHWEST
QUARTER; THENCE EAST ALONG SAID NORTH LIWE A DISTANCE OF 666.43 TO THE
DOINT OF BEGINNING, IN COCK COUNTY, ILLINCL1E.

ALSO:

BEGINNING AT THE SOUTEWEST CORNER OF AFORESAID WEDS4 HALF OF THE SOUTHWEST
QUARTER OF THE SOUTHWEST QUARTER OF SECTION 28, AS MONUMENTED AND OCCUPIED;
THENCE ALONG THE WEST LINE OF SAID WEST HALF OF THESCUTHWEST QUARTER OF
THE SOUTHWEST QUARTER ON AN ASSUMED BEARING OF THE NOETE. 00 DEGREES 07
MINUTES 08 SECONDS EAST 72.49 FEET TO A POINT ON A 6,436.21 FOOT RADIUS
CURVE, SAID CURVE BEING 20 FEET NORTHEASTERLY OF CONCENTRIC WITH, AS
MEASURED NORMAL TC, THE EXISTING NORTHERLY RIGHT OF WAY LIiIZ OF ALGONQUIN
ROAD, THE CENTER OF CIRCLE CF SAID CURVE BEARS SOUTH 32 DEGKEFZS 10 MINUTES
10 SECONDS WEST FROM SAID POINT THENCE SOUTHEASTERLY ALONG SAlD CURVE
CONCAVE TO THE SOUTHWEST, CENTRAL ANGLE 01 DEGREES 11 MINUTES 18 JECONDS
133.50 FEET 10 THE SOULH LINE OF SAID WEST HALF OF THE SOUTHWEST QUARTER OF
THE SOUTHWEST QUARTER; SAID POINT BEING MONUMENTED BY AN ILLINOIS
DEPARTMENT OF TRANSPORTATION, DIVISION OF HIGHWAYS SURVEY MARKER; THENCE
NORTH 89 DEGREES 45 MINUTES 25 SECONDS WEST ALONG SAID SOUTH LINE 111.897

' FEET TO THE POINT OF BEGINNING); IN COOK COUNTY, ILLINOIS.



