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ILLINOIS
CLOSED-END MORTGAG'-
THIS MORTGAGE is given on May 8, 2003 . The mortgaguris:
MATTHEW BE a ATRICI BE ANDR CHUMACH

This Mortgage is givento  Chase Manhattan Bank USA, N.A.

a national banking association whose address is:
200 White CI r Driv e 273, Newark, DE 19711

("Lender") or its successors or assignees. in this Mortgage, the terms "you," "your" and "yousz" refer to the
mortgagor(s). The terms "we," "us" and "our" refer to the Lender. You owe us the principal sum of
Thirty-Two Thousand and 00/100 Doltars
($ 32,000.00 ). This debt is evidenced by your note ("Note") dated the same date as this Mortgage,
which provides for monthly payments, with the full debt, i not paid earlier, due and payable on

May 12, 20 . This Mortgage secures fo us: (a) the repayment of the debt gvidenced by the
Note, with interest, and all renewals, extensions and modifications of the Noie; (b) the payment of all other sums,
with interest, advanced under this Mortgage to protect the security of this Mortgage; and (¢) the performance of your
covenants and agreements under this Mortgage and the Note. For this purpose, you hereby mortgage, grant and

convey to us and our successors and assigns the property located in COOK County, Minois,

g0k 333LF
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and more fully described in EXHIBIT A, which is attached hereto and made a part hereof, which property is more

commonly known as:

4411 NCRTH KOSTNER AVE, CHICAGO, I1. 60630-4101
("Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements,
appurtenances, and fixtures now or hereafter a part of the property. All replacemenis and additions shall also be
covered by this Mortgage. All of the foregoing is referred to in this Mortgage as the "Property.”

YOU COVENANT that you are lawfuily seized of the estate hereby conveyed and have the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of
record. You warrant and will defend generally the title to the Property against all claims and demands, subject to
any encumbrances ~f record.

YOU AND WE coverant-and agree as follows:

1. Payment ¢f Principal, Interest and Other Charges. You shall pay when due the principal of and
interest owing under the Note-ar.c alf other charges due under the Note.

2. Payments of Taxes and Insurance. You will pay, when due, all taxes, assessments, leasehold
payments or ground rents (if any), ane bazard insurance on the Property and mortgage insurance (if any). We
specifically reserve to ourself and our successors and assigns the unilateral right to require that you pay to us on
the day monthly payments are due an amaunt.equal to one-twelfth (1/12) of the yearly taxes, and assessments
(including condominium and planned unit develunment assessments, if any) which may attain priority over this
Mortgage and ground rents on the Property, if any, £izs one-twelfth (1/12) of yearly premium instaliments for hazard
and mortgage insurance, all as we reasonably estmate initially and from time to time, as allowed by and in
accordance with applicable law.

3. Application of Payments. Unless applicable law provides otherwise, all payments received by us
under the Note and Section 1 will be applied by us as permitted uridér the Note.

4. Prior Mortgages; Charges; Liens. You shall perforin all of your obligations under any mortgage,
deed of trust, or other security instruments with a lien which has piiority over this Mortgage, including your
covenants to make payments when due. You shall pay all taxes, assessinsits, charges, fines and impositions
attributable to the Property which may attain priority over this Mortgage, and leassheld payments or ground rents, if
any. Upon our request, you shall promptly furnish to us all notices of amounts to-oe paid under this paragraph and
receipts evidencing any such payments you make directly. You shall promptly dischaigz any lien (other than a lien
disclosed to us in your application or in any title report we obtained) which has priority over s Morigage.

5. Hazard Insurance. You shall keep the Property insured against loss by fire, haze ds included within
the term "extended coverage” and any other hazards, including floods or flooding, for which we requtre insurance.
This insurance shall be maintained in the amounts and for the periods that we require. You may choose any insurer
reasonably acceptable to us. Insurance policies and renewals shall be acceptable to us and shall include a
standard mortgagee clause. If we require, you shall promptly give us all receipts of paid premiums and renewal
notices.

If you fail to maintain coverage as required in this section, you authorize us to obtain such coverage as we in our
sole discretion determine appropriate to protect our interest in the Property in accordance with the provisions of
Section 7. You understand and agree that any coverage we purchase may cover only our interest in the Property
and may not cover your interest in the Property or any personal property therein. You also understand and agree
that the premium for any such insurance may be higher than the premium you would pay for such insurance.

ILLNMT Page 2 of &




0316242141 Page: 3 of 9

UNOFFICIAL COPY

You shall promptly notify the insurer and us of any loss. We may make proof of loss if you do not promptly do so.

Insurance proceeds shall be applied to restore or repair the Property damaged, if restoration or repair is
economically feasible and our security would not be lessened. Otherwise, insurance proceeds shall be applied to
sums secured by this Mortgage, whether or not then due, with any excess paid to you. If you abandon the Property,
or do not answer within 30 days our notice to you that the insurer has offered to settle a claim, then we may collect
and use the proceeds to repair or restore the Property or to pay sums secured by this Mortgage, whether or not
then due. The 30-day period will begin when notice is given. Any application of proceeds to principal shall not
require us to extend or postpone the due date of monthly payments. If we acquire the Property at a forced sale
following your default, your right to any insurance proceeds resulting from damage to the Property prior to the
acquisition shall pass to us to the extent of the sums secured by this Mortgage immediately prior to the acquisition.

You shafl not permit.ani- condition to exist on the Property which would, in any way, invalidate the insurance
coverage on the Propeny

6. Preservation anr.-Maintenance of Property; Leaseholds. You shall not destroy, damage or
substantially change the Property, allow the Property to deteriorate, or commit waste. If this Mortgage is on a
leasehold, you shall comply with itie lease. If you acquire fee fitle to the Property, the leasehold and fee titte shall
not merge unless we agree to the mergar nwriting.

7. Protection of Our Rights in the Property; Mortgage Insurance. If you fail to perform the
covenants and agreements contained in this Martyage, or there is a legal proceeding that may significantly affect
our rights in the Property (such as a proceeding in'bzikuptcy, probate, for condemnation or forfeiture or to enforce
laws or regulations), then we may do, and pay for, any’hing necessary to protect the Property’s value and our rights
in the Property. Our actions may include paying any suris secured by a lien which has priority over this Mortgage
or any advance under the Note or this Mortgage, appearing i vourt, paying reasonable attorneys’ fees, paying any
sums which you are required to pay under this Mortgage and eritering on the Property to make repairs. We do not
have to take any action we are permitted to take under this paragraph.. Any amounts we pay under this paragraph
shall become additional debts you owe us and shall be secured %y this Mortgage. These amounts shall bear
interest from the disbursement date at the rate established under the-ote and shall be payable, with interest, upon
our request. If we required mortgage insurance as a condition of making the Inan secured by this Mortgage, you
shall pay the premiums for such insurance until such time as the requirement far-the insurance terminates.

8. Inspection. We may make entries in and upon the Property to inspect saine at any reasonable time
and upon reasonable notice.

9. Condemnation. The proceeds of any award for damages, direct or consequertisi, in connection
~ with any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are
hereby assigned and shall be paid to us. If the Property is abandoned, or if, after notice by us (¢.you that the
condemnor offers to make an award or settle a claim for damages, you fail to respond to us within 30 days after the
date the notice is given, we are authorized to collect and apply the proceeds, at our option, either to restoration or
repair of the Property or to the sums secured by this Mortgage, whether or not then due. Unless we and you
otherwise agree in writing, any application of proceeds to principal shall not extend or postpone the due date of the
monthly payments payable under the Note and paragraph 1 or change the amount of such payments.
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10. You Are Not Released; Forbearance by Us Not a Waiver. Extension of time for payment or
modification of amortization of the sums secured by this Mortgage granted by us to any of your successors in
interest shall not operate to release your liability or the liability of your successors in interest. We shall not be
required to commence proceedings against any successor in interest, refuse to extend time for payment or
otherwise modify amortization of the sums secured by this Mortgage by reason of any demand made by you or your
successors in interest. Our forbearance in exercising any right or remedy shall not waive or preclude the exercise
of any right or remedy,

11. Successors and Assigns Bound; Joint and Several Liability; Co-signers. The covenants and
agreements of this Mortgage shall bind and benefit your successors and permitted assigns. Your covenants and
agreements shall be joint and several. Anyone who co-signs this Mortgage but does not execute the Note: (a) is
co-signing this Mortgage only to mortgage, grant and convey such person's interest in the Property; (b) is not
personally obligated-to pay the Note, but is obligated to pay all other sums secured by this Mortgage; and (c) agrees
that we and anyune else who signs this Morigage may agree to extend, modify, forbear or make any
accommodations regarding the terms of this Mortgage or the Note without such person’s consent.

12.  Loan Chargez. -if the loan secured by this Mortgage is subject to a law which sets maximum loan
charges, and that law is finally i’terpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed iiie permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to th= ne:mitted limit; and (b) any sums already collected from you which exceed
permitted limits will be refunded to you.” We-«nay choose to make this refund by reducing the principal owed under
the Note or by making a direct payment tc vou. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment charcz under the Note.

13. Notices. Unless otherwise required by liw, any notice to you provided for in this Mortgage shall be
delivéred or mailed by first class mail to the Property Addiess or any other address you designate by notice to us.
Unless otherwise required by law, any notice to us shall be gien by first class mail to our address stated above or
any other address we designate by notice to you.

14. Governing Law; Severability. The extension of crcuit secured by this Mortgage is governed by
federal law, which for the purposes of 12 USC § 85 incorporates Delaviare law. However, the interpretation and
enforcement of this Mortgage shall be governed by the law of the jurisarisi in which the Property is located,
except as preempted by federal law. In the event that any provision or clause ar txis Mortgage or the Note conflicts
with applicable law, such conflict shall not affect other provisions of this Mortgage urthe Note which can be given
effect without the conflicting provision. To this end the provisions of this Mortgage and the Note are declared to be
severable.

15. Transfer of the Property. if all or any part of the Property or any interest in‘it is sold or transferred
without our prior written consent, we may, at our opfion, require immediate payment in full of ali sums secured by
this Mortgage. However, this option shall not be exercised by us if exercise is prohibited by fede al law as of the
date of this Mortgage.

16. Sale of Note; Change of Loan Servicer. The Note or a partial interest in the Note (together with
this Mortgage) may be sold one or more times without prior notice to you. A sale may result in a change in the
entity (known as the "Loan Servicer"} that collects monthly payments due under the Note and this Mortgage. There
also may be one or more changes of the Loan Servicer unrelated to the sale of the Note. If there is a change of the
Loan Servicer, you will be given written notice of the change as required by applicable law. The notice will state the
name and address of the new Loan Servicer and the address to which payments should be made. The notice will
also contain any information required by applicable law.
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17. Hazardous Substances. You shall not cause or permit the presence, use, disposal, storage, or
release of any Hazardous Substances on or in the Property. You shall not do, nor allow anyone else to do,
anything affecting the Property that is in violation of any Environmental Law. The preceding two sentences shall not
apply to the presence, use, or storage on the Property of Hazardous Substances in quantities that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property. You shall promptly
give us written notice of any investigation, claim, demand, lawsuit or other action by any governmental or regulatory
agency or private party involving the Property and any Hazardous Substance or Environmental Law of which you
have actual knowledge. If you learn or are notified by any government or regulatory authority, that any remova! or
other remediation of any Hazardous Substance affecting the Property is necessary, you shall promptly take all
necessary remedial actions in accordance with Environmental Law. As used in this Mortgage, "Hazardous
Substances” are those substances defined as toxic or hazardous substances by Environmental Law and the
following substances: gasoline, kerosene, other flammable or toxic petroleum products, toxic pesticides and
herbicides, volatile ealvents, materials containing asbestos or formaldehyde, and radioactive materials. As used in
this Mortgage, "E/ivircnmental Law™ means federal laws and laws of the jurisdiction where the Property is located
that relate to health, safetv or environmental protection.

18. Acceleration, Rémedies. We shall give you notice prior to acceleration following your
breach of any covenant or agrrement in this Mortgage (but not prior to acceleration under Section 15
unless applicable law provides otherwise). The notice shall specify: (a) the default; {b) the action
required to cure the default; (c) a (a*e ot less than 30 days from the date the notice is given to you, by
which the default must be cured; and (d)-ihat failure to cure the default on or before the date specified in
the notice may result in acceleration »f the sums secured by this Mortgage, foreclosure by judicial
proceeding and sale of the Property. The potice shall further inform you of the right to reinstate after
acceleration and the right to assert in the fcreclusure proceeding the non-existence of a default or any
other defense you may have to acceleration and foreclosure. If the default is not cured on or before the
date specified in the notice, we may, at our option, ‘equire immediate payment in full of all sums secured
by this Mortgage without further demand and may Toreclose this Mortgage by judicial proceeding. We
shall be entitled fo collect all expenses incurred in pursuing the remadies provided in this Section 18,
including, but not limited to, reasonable attorneys’ fees as permitted by applicable law, but not to exceed
20% of the amount decreed for principal and interest (which f~es shall be allowed and paid as part of the
decree of judgment), and costs of title evidence,

19. Discontinuance of Enforcement. Notwithstanding our acec!ziation of the sums secured by this
Mortgage under the provisions of Section 18, we may, in our sole discretion and upen such conditions as we in our
sole discretion determine, discontinue any proceedings begun to enforce the terme i this Mortgage.

20. Release. Upon payment of all sums secured by this Mortgage, we wii ielease this Mortgage
without charge to you. If we are requested to record the release of this Mortgage, jou will pay all costs of
recordation, if any.

21. Additional Charges. You agree to pay reasonable charges as allowed by law in coanection with
the servicing of this loan including, without limitation, the costs of obtaining tax searches and subordinations.
Provided, however, that nothing contained in this section is intended to create and shall not be construed to create
any duty or obligation by us to perform any such act, or to execute or consent to any such transaction or matter,
except a release of the Mortgage upon full repayment of all sums secured thereby.

22,  Waiver. No waiver by us at any time of any term, provision or covenant contained in this Mortgage
or in the note secured hereby shall be deemed to be or construed as a waiver of any other term, provision or
covenant or of the same term, provision of covenant at any other time.

23.  Waiver of Homestead. You waive all right of homestead exemption in the Property.
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24, Riders to this Mortgage. If cne or more riders are executed by you and recorded together with this
Mortgage, the covenants and agreements of each such rider shall be incorporated into and shall amend and
supplement the covenants and agreements of this Mortgage as if the rider(s) were a part of this Mortgage. [Check
applicable box(es)]

L] condominium Rider [x] 14 Family Rider

D Planned Unit Development Rider D Other(s)

BY SIGNING BELOW, You accept and agree to the terms and covenants contained in this Mortgage and in any
rider(s) executed bvvrou and recorded with it.

Signed, sealed and celivered in the presence of:

.
VLWJ;: R el (Seal)

Witness: MATTHEW THOBE

(Seal) (Seal)

PATRICIA THOBE

(Seal) @4@44/45& bernacto (Seal)

(Seal) (Seal)
STATE OF ILLINOIS County ss

l, %( J /\ll"'"’$' , a Notary Public in and for’said county and

state, do hereby certify that , personally known to me to

be the same person(s) whose name (s) subscribed to the foregoing instrument, appeared

before me this day in person, and acknowledged that signed and delivered the said instrument as

free voluntary act, for the uses ses and purpo purposes therein set forth.

Given under my hand and official seal this %74] day of M’\/ '3'533
/ )

Notary Public / County, lllinois.

My Commission expires:

ILLNMT Page 5ol 6




0316242141 Page: 7 of 9

UNOFFICIAL COPY

Reference #: 030791848215

1-4 FAMILY RIDER

Assignment of Rents

THIS 1-4 FAMILY RIDER is made this_8th  day of__May , 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or
Security Deed (the “Security Instrument”} of the same date given by the undersigned {the “Borrower”} to
secure Borrower's Note to Chase Manhattan Bank USA, N.A. (the “Lender”)
of the same date and covering the Property described in the Security Instrument and located at:

4411 NORTH KOSTNER AVE, CHICAGO, Il 60630-4101

[Property Address]

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made in the Security
Instrument, Borrowerend Lender further covenant and agree as follows:

A. ADDITIONAL -FROPERTY SUBJECT TO THE SECURITY INSTRUMENT. In addition to the
Property described in the Security Instrument, the following items are added to the Property description,
and shall also constitute tie Pronerty covered by the Security Instrument: building materials, appiiances
and goods of every nature wha:sceer now or hereafter located in, on, or used, or intended to be used in
connection with the Property, ircluding, but not limited to, those for the purposes of supplying or
distributing heating, cooling, electricity, gas, water, air and light, fire prevention and extinguishing
apparatus, security and access control_auparatus, plumbing, bath tubs, water heaters, water closets,
sinks, ranges, stoves, refrigerators, dishwaskers, disposals, washers, dryers, awnings, storm windows,
storm doors, screens, blinds, shades, curtains and curtain rods, attached mirrors, cabinets, panelling and
attached floor coverings now or hereafter attached ta the Property, all of which, including replacements
and additions thereto, shall be deemed to be and reriain a part of the Property covered by the Security
Instrument. All of the foregoing together with the Propaity described in the Security instrument (or the
leasehold estate if the Security Instrument is on a leaseficld)are referred to in this 1-4 Family Rider and
the Security Instrument as the “Property.”

B. USE OF PROPERTY: COMPLIANCE WITH LAW. Borrower shall not seek, agree to or make a
change in the use of the Property or its zoning classification, unless.Lender has agreed in writing to the
change. Borrower shall comply with all laws, ordinances, regulgtians and requirements of any
governmental body applicable to the Property.

C. SUBCRDINATE LIENS. Except as permitted by federal law, Borrcwer shall not allow any fien
inferior to the Security Instrument to be perfected against the Property without Lender’s prior written
permission.

D. RENT LOSS INSURANCE. Borrower shall maintain insurance against rent igss in-addition to the
other hazards for which insurance is required by the Security Instrument.

E. ASSIGNMENT OF LEASES. Upon Lender’s request, Borrower shall assign to Lender all leases
of the Property and all security deposits made in connection with leases of the Properiy ‘Upon the
assignment, Lender shall have the right to madify, extend or terminate the existing leases and to execute
new leases, in Lender's sole discretion. As used in this paragraph E, the word "lease” shall mean
"sublease” if the Security Instrument is on a leasehold.

MULTISTATE 1 - 4 FAMILY RIDER

ASGR (Rev .09/14/01) Page 10f2




0316242141 Page: 8 of 9

UNOFFICIAL COPY

F. ASSIGNMENT OF RENTS; APPOINTMENT OF RECEIVER; LENDER IN POSSESSION.
Borrower absolutely and unconditionally assigns and transfers to Lender all the rents and revenues
("Rents”) of the Property, regardiess of to whom the Rents of the Property are payable. Borrower
autharizes Lender or Lender’s agents to coliect the Rents, and agrees that each tenant of the Property
shall pay the Rents to Lender or Lender's agents. However, Borrower shall receive the Rents until (i)
Lender has given Borrower notice of default pursuant to the terms of the Security Instrument and (i)
Lender has given notice to the tenant(s) that the Rents are to be paid to Lender or Lender’s agent. This
assignment of Rents constitutes an absolute assignment and not an assignment for additional security
only.

If Lendar jgives notice of breach to Borrower: (i) all Rents received by Borrower shall be heid by
Borrower as trastee for the benefit of Lender only, to be applied to the sums secured by the Security
Instrument; {ii) Lerder shall be entitled to collect and receive all of the Rents of the Property; (iii) Borrower
agrees that each ‘2nunt of the Property shall pay all Rents due and unpaid to Lender or Lender's agents
upon Lender's written Jemand to the tenant; (iv) unless applicable law provides otherwise, all Renls
collected by Lender or Leruer's agents shall be applied first to the costs of taking control of and managing
the Property and colieclina-the Rents, including, but not limited to, attorneys’ fees, receiver's fees,
premiums on receiver’s bonds;repair and maintenance costs, insurance premiums, taxes, assessments
and other charges on the Propeity, and then to the sums secured by the Security Instrument; (v) Lender,
Lender's agents or any judicially appuiniad receiver shall be liable to account for only those Rents actually
received; and (vi) Lender shall be entit'er-to have a receiver appointed to take possession of and manage
the Property and collect the Rents ana-misfits derived from the Property without any showing as to the
inadequacy of the Property as security.

If the Rents of the Property are not sufficien( to cover the costs of taking control of and managing the
Property and of collecting the Rents any funds exoended by Lender for such purposes shall become
indebtedness of Borrower to Lender secured by the Serurity Instrument.

Borrower represents and warrants that Borrower has fici execuied any prior assignment of the Rents
and has not and will not perform any act that would prevent-cender from exercising its rights under this
paragraph.

Lender, or Lender’s agents or a judicially appointed receiver, shail«at be required to enter upon, take
control of or maintain the Property before or after giving notice of defauit 1o Borower. However, Lender, or
Lender's agents or a judicially appointed receiver, may do so at any time whien a default occurs. Any
application of Rents shail not cure or waive any default or invalidate any other night or remedy of Lender.
This assignment of Rents of the Property shalil terminate when all the sums secured by the Security
Instrument are paid in full.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions’ rortained in this
1-4 Family Rider.

(\‘(«(g, o~ — (Sea) -’ﬁg@m/}é}@ (Seah

Borrower MATTHEW THOBE Borjower PATRICIA THOBE

W/,g MW (Seal) (Seal)

Borrower Borrower
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COMMITMENT FOR TITLE INSURANCE
SCHEDULE A (CONTINUED)

ORDER NO.: 1409 008121857 AH

THE LAND REFERRED TO IN THIS COMMITMENT IS DESCRIBED AS FOLLOWS:

LOT 11 (EXCEPT THE SOUTH 101 FEET) AND LOT 12 (EXCEPT THE SOUTH 101 FEET)IN BLOCK
40 IN MONTROSE SUBDIVISION OF THE NORTHWEST 1/4 AND THE NORTH 1/2 OF THE
SOUTHWEST 1/4 OF SECTION 15, TOWNSHIP 40 NORTH, RANGE 13 EAST OF THE THIRD
PRINCIPAIL: MERIDIAN AND OF LOT 1 IN THE NORTH 1/2 OF SECTION 16, TOWNSHIP 40
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS

D 15 S P ORA 0090
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