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LOAN MODIFICATION AGREEMENT

This is a Loan Modi/icotion Agreement ("Agreement") dated as of January 27, 2003 by and between A.J. SMITH FEDERAL
SAVINGS BANK ("Mortgagee ) and RAYMOND W VAHL AND NANCY L VAHL, HIS WIFE (Mortgagor"}.

Morigagee has heretofore made s loan to Mortgagor in the original principal sum of TWO HUNDRED THOUSAND AND
NO/100 Dollars (8200,000.00). Mortgugor's obligation to repay said loan is evidenced by a promissory note dated AUGUST 22,
2001 ("Note") and is secured by a mortgage ("Vortgage") dated AUGUST 22, 2001 and recorded in the Recorder's Office of COOK
County Illinois on SEPTEMBER 14, 2001 as Document No.0010853930 mortgaging, granting and conveying to Mortgagee that
certain parcel of land, and the improvements therecn, located in COOK County, Hlinois and legally described as: /ﬁ

UNIT NUMBER 2001 IN THE WESTGATE VALLEY TN HOMES CONDOMINIUM, AS DELINEATED ON A PLAT OF SURVEY
OF THE FOLLOWING DESCRIBED TRACT OF LAND: ©c’nG A SUBDIVISION OF THE EAST % OF THE SOUTHEAST % OF
SECTION 31, TOWNSHIP 37 NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS,
WHICH PLAT OF SURVEY IS ATTACHED AS EXHIBIT “C” TC\ THE DECLARATION OF CONDOMINIUM RECORDED MARCH

27, 2000 AS DOCUMENT NUMBER 00214379, AS AMENDED FROM TTME TO TIME; TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS.

PIN. #24-31-404-020
2001 DORAL CT., PALOS HEIGHTS, IL 60463
Said Note and Mortgage are hereinafter referred to as the "Loan Documents”.

Morigagor has asked Mortgagee to lower the rate of the Note and Mortgage and Mortgugze is willing to lower the interest
rate of the Note and Mortgage on the terms and conditions set forth herein.

In consideration of the foregoing, and of the promises herein set forth, the parties hereto acknowledseond agree as follows:

L The balance of the principal indebtedness remaining from time to time outstanding shall heveaficr bear interest at
the rate of 6.1250% percent per annum.

2 Commencing February 01, 2003 and on the FIRST day of each successive month thereafter until the maturity date
set forth below, Mortgagor shall pay monthly installments of principal and interest in the sum of Dollars
($1,218.65).

3. Notwithstanding any provision hereof to the contrary, the entire principal balance then outstanding and all accried

interest and other charges, shall be due and payable on SEPTEMBER 01, 2031 (the "Maturity Date").

4. None of the rights of Mortgagee under the Loan Documents shall be prejudiced by reason of this Agreement and
this Agreement shall not affect the lien and charge of the Loan Documents upon the property covered thereby.
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