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MORTGAGE

DEFINITIONS

Words used in multiple sections of this documcat ae defined below and other words are defined mn
Sections 3, 11, 13, 18, 20 and 21. Certain tules régaiding the usage of words used in this document are
also provided in Section 16.

(A) "Security Instrument" means this document, which is datzd March 24, 2003 ,

together with all Riders to this document.
(B) "Borrower"is Carl R. Fanning, A UNMARRIED MAN

Borrower is the mortgagor under this Security Instrument.
(C) "Lender" is Harris Trust and Savings Bank

Lender is a Corporation
organized and existing under the lawsof I11inois
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(P) "Successor in Interest of Borrower” means any party that has taken title to the Property, whether or
not that party has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

This Security Instrument secures to Lender: (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (ii) the performance of Borrower's covenants and agreements under
this Security Instrument and the Note. For this purpose, Borrower does hereby mortgage, grant and convey
to Lender and Lender's successors and assigns, the following described property located in the

County [Type of Recording Jurisdiction]
of Cook [Name of Recording Jurisdiction]:

PARCEL 1. JINIT 303 IN THE NORTH RIVERSIDE TERRACE CONDOMINIUM AS
DELINEATE[R GF THE SURVEY OF THE FOLLOWING DESCRIBED PARCEL OF REAL
ESTATE: LOTS 43,
44, 45 AND 46 T HIMDIMAN'S SUBDIVISION NORTH OF THE CHICAGO RIVER, OF
BLOCK 4 IN JACKSCN®S SUBDIVISION OF THE SOUTHEAST 1/4 OF SECTION 11 AND
THE SOUTHWEST 1/4-GF SECTION 12, TOWNSHIP 40 NORTH, RANGE 13 EAST OF
THIRD PRINCIPAL MERILIAN:

WHICH SURVEY IS ATTACHED AS-EXHIBIT "A™ TO THE DECLARATION MADE BY NORTH
RIVERSIDE TERRACE CORP. RECORDED JUNE 27, 1997 AS DOCUMENT NUMBER
97465006, TOGETHER WITH ITSCUNDIVIDED PERCENTAGE INTEREST IN THE COMMON
ELEMENTS, IN COOK COUNTY, TLLLNGTS.

PARCEL 2: THE EXCLUSIVE RIGHT TO/ THE.USE OF PARKING SPACE P303 AND
STORAGE SPACE P303 LIMITED COMMON [LEMENTS, DELINEATED ON THE SURVEY
ATTACHED TO THE DECLARATION RECORDEU GUNE 27, 1997 AS DOCUMENT NUMBER 97

465006.
) 3-/2-8es-0337 /007
Parcel ID Number: which currently has the address of
5130 North Albany Avenue, Unit# 303 [Street]
Chicago [Cityl, iinois 60625 [Zip Codej
{"Property Address"}:

TOGETHER WITH all the improvements now or hereafter erected on the property, and all
casements, appurtenances, and fixtures now or hereafter a part of the properiy’ All replacements and
additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this
Security Instrument as the "Property. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right to mortgage, grant and convey the Property and that the Property is unencumbered, except for
encumbrances of record. Borrower warrants and will defend generally the title to the Property ugainst all
claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform
covenants with limited variations by jurisdiction to constitute a uniform security instrument covering real
property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
prepayment charges and late charges due under the Note. Borrower shall also pay funds for Escrow [tems

pursuant to Section 3, Payments due under the Notc and this Security Instrument shall be made in U.S.
0070481631
inilials: C‘V
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due for any Escrow Items for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipts evidencing such payment within such time period as Lender may require.
Borrower's obligation to make such payments and to provide receipts shall for all purposes be deemed to
be a covenant and agreement contained in this Security Instrument, as the phrase "covenant and agreement”
is used in Section 9. If Borrower is obligated to pay Escrow Items directly, pursuant to a waiver, and
Borrower fails to pay the amount due for an Escrow [tem, Lender may exercise its rights under Section 9
and pay such amount and Borrower shall then be obligated under Section 9 to repay to Lender any such
amount. Lender may revoke the waiver as to any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and in
such amounts, that are then required under this Section 3.

Lender may, at any time, collect and hold Funds in an amount (a) sufficient to permit Lender to apply
the Funcs at the time specified under RESPA, and (b) not to exceed the maximum amount a lender can
require undzt RESPA. Lender shall estimate the amount of Funds due on the basis of current data and
reasonable esumates of expenditures of future Escrow Items or otherwise in accordance with Applicable
Law.

The Funds shelite held in an institution whose deposits are insured by a federal agency,
instrumentality, or entity (iacluding Lender, if Lender is an institution whose deposits are so insured) or in
any Federal Home Loan Bank. T.ender shail apply the Funds to pay the Escrow Items no later than the time
specified under RESPA. Lencer sihail not charge Borrower for holding and applying the Funds, annually
analyzing the escrow account, or veriiying the Escrow Items, unless Lender pays Borrower interest on the
Funds and Applicable Law permits Lender to make such a charge. Unless an agreement i3 made in writing
or Applicable Law requires interest to b= raid on the Funds, Lender shall not be required to pay Borrower
any interest or earnings on the Funds. Boirowdr and Lender can agree in writing, however, that interest
shall be paid on the Funds. Lender shall give to Rorrower, without charge, an annual accounting of the
Funds as required by RESPA.

If there is a surplus of Funds held in escrow, as defined under RESPA, Lender shall account to
Borrower for the excess funds in accordance with RESPA. If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender shall notify Borrower as teouired by RESPA, and Borrower shall pay to
Lender the amount necessary to make up the shortage in accordance with RESPA, but in no more than 12
monthly payments. If there is a deficiency of Funds held in escrow, a5dafined under RESPA, Lender shall
notify Borrower as required by RESPA, and Borrower shall pay to !endst the amount necessary to make
up the deficiency in accordance with RESPA, but in no more than 12 morial / payments.

Upon payment in full of all sums secured by this Security Instrument, Ledder shall promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions
attributable to the Property which can attain priority over this Security Instrument, lcasehbld payments or
ground rents on the Property, if any, and Community Association Dues, Fees, and Assessrients, if any. To
the extent that these items are Escrow Items, Borrower shall pay them in the manner provided1m-Section 3.

Borrower shall promptly discharge any lien which has priority over this Security Instromest unless
Borrower: (a) agrees in writing to the payment of the obligation secured by the lien in 2 manner acceptable
to Lender, but only so long as Borrower is performing such agreement; (b) contests the lien in good faith
by, or defends against enforcement of the lien in, legal proceedings which in Lender's opinion operate to
prevent the enforcement of the lien while those proceedings are pending, but only until such proceedings
are concluded; or (c) secures from the holder of the lien an agreement satisfactory to Lender subordinating
the lien to this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

0070481631
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the excess, if any, paid to Borrower. Such insurance proceeds shall be applied in the order provided for in
Section 2.

If Borrower abandons the Property, Lender may file, negotiate and settle any available insurance
claim and related matters. If Borrower does not respond within 30 days to a notice from Lender that the
insurance carrier has offered to settle a claim, then Lender may negotiate and settle the claim. The 30-day
period will begin when the notice is given. In either event, or if Lender acquires the Property under
Section 22 or otherwise, Borrower hereby assigns to Lender (a) Borrower's rights to any insurance
proceeds in an amount not to exceed the amounts unpaid under the Note or this Security Instrument, and
(b) any other of Borrower's rights {other than the right to any refund of unearned premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such rights are applicable to the
coverage of the Property. Lender may use the insurance proceeds either to repair or restore the Property or
to pay amnewits unpaid under the Note or this Security Instrument, whether or not then due.

6. Oczupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residence witiix’ £0 days after the execution of this Security Instrument and shall continue to occupy the
Property as Botrorver's principal residence for at least one year after the date of occupancy, unless Lender
otherwise agrees in-writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstarices exist whicn re beyvond Borrower's control.

7. Preservation, Niaintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or impair ‘he’ Property, allow the Property to deteriorate or commit waste on the
Property. Whether or not Borrower s residing in the Property, Borrower shall maintain the Property in
order to prevent the Property from deteriorating or decreasing in value due to its condition. Unless it is
determined pursuant to Section 5 that ‘repair or restoration is not economically feasible, Borrower shall
promptly repair the Property if damaged.ie”avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in connectior, with. damage to, or the taking of, the Property, Borrower
shall be responsible for repairing or restoring the Property only if Lender has released proceeds for such
purposes. Lender may disburse proceeds for the repai’s and restoration in a single payment or in a series of
progress payments as the work is completed. If the insurarce or condemmation proceeds are not sufficient
to repair or restore the Property, Borrower is not relieved of 2orrower's obligation for the completion of
such repair or restoration,

Lender or its agent may make reasonable entries uporl and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improvements on the Property. Lender shall give
Borrower notice at the time of or prior to such an interior inspection speciiving such reasonable cause.

8. Borrower's Loan Application. Borrower shall be in default if; ouring the Loan application
process, Borrower or any persons or entities acting at the direction of Borrower or with Borrower's
knowledge or consent gave materially false, misleading, or inaccurate informati¢n or statements to Lender
(or failed to provide Lender with material information) in connection with /the Loan. Material
representations include, but are not limited to, representations concerning Borrower s cocipancy of the
Property as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Security Instrzment. If
(a) Borrower fails to perform the covenants and agreements contained in this Security Instrumens,. (b) there
15 a legal proceeding that might significantly affect Lender's interest in the Property and/or rights under
this Security Instrument (such as a proceeding in bankruptcy, probate, for condemnation or forfeiture, for
enforcement of a lien which may attain priority over this Security Instrument or to enforce laws or
regulations), or (c) Borrower has abandoned the Property, then Lender may do and pay for whatever is
reasonable or appropriate to protect Lender's interest in the Property and rights under this Security
Instrument, including protecting and/or assessing the value of the Property, and securing and/or repairing
the Property. Lender's actions can include, but are not limited to: (a) paying any sums secured by a lien
which has priority over this Security Instrument; (b) appearing in court; and (c) paying reasonable
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(b) Any such agreements will not affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or any other law. These rights
may include the right to receive certain disclosures, to request and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminated automatically, and/or to receive a
refund of any Mortgage Insurance premiums that were unearned at the time of such cancellation or
termination.

11. Assignment of Miscellaneous Proceeds; Forfeiture. All Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender.

If the Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration or repair is economically feasible and Lender's security is not lessened.
During such repair and restoration period, Lender shall have the right to hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property to ensure the work has been completed to
Lender's savsfaction, provided that such inspection shall be undertaken promptly. Lender may pay for the
repairs and restoration in a single disbursement or in a series of progress payments as the work is
completed. ‘Unicss an agreement is made in writing or Applicable Law requires interest to be paid on such
Miscellancous-Troceeds, Lender shall not be required to pay Borrower any interest or earnings on such
Miscellaneous Frocezds. If the restoration or repair is not economically feasible or Lender's security would
be lessened, the Miscclaneous Proceeds shall be applied to the sums secured by this Security Instrument,
whether or not then due/ vith the excess, if any, paid to Borrower. Such Miscellancous Proceeds shall be
applied m the order proviced for in Section 2.

In the event of a total taking, destruction, or loss in value of the Property, the Miscellaneous
Proceeds shall be applied to ticc sums secured by this Security Instrument, whether or not then due, with

the excess, if any, paid to Borrower
In the event of a partial taking, destruction, or loss in value of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is equal to or
greater than the amount of the sums secures by this Security Instrument immediately before the partial
taking, destruction, or loss in value, unless isorrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument shall be roduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) the total.amount of the sums secured immediately before the
partial taking, destruction, or loss in value diviced by (b) the fair market value of the Property

immediately before the partial taking, destruction, or loss it value. Any balance shall be paid to Borrower.
In the event of a partial taking, destruction, or loss i valve of the Property in which the fair market

value of the Property immediately before the partial taking, destruction, or loss in value is less than the
amount of the sums secured immediately before the partial 4sxing, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellaneous Proceeds shall be applied te the sums
secured by this Security Instrument whether or not the sums are then Gue:

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers to make an awarg te settle a claim for damages,
Borrower fails to respond to Lender within 30 days after the date the notice is given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either to restoration or repair'o” the Property or to the
sums secured by this Security Instrument, whether or not then due. "Opposing Party" imeans the third party
that owes Borrower Miscellaneous Proceeds or the party against whom Borrower has-z right of action in
regard to Miscellaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in
Lender's judgment, could result in forfeiture of the Property or other material impairment ¢i' J.ender's
interest in the Property or rights under this Security Instrument. Borrower can cure such a default and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or proceeding to be
dismissed with a ruling that, in Lender's judgment, precludes forfeiture of the Property or other material
impairment of Lender's interest in the Property or rights under this Security Instrument. The proceeds of
any award or claim for damages that are attributable to the impairment of Lender's interest in the Property

are hereby assigned and shall be paid to Lender.
All Miscellaneous Proceeds that are not applied to restoration or repair of the Property shall be

applied in the order provided for in Section 2.
12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
pavment or medification of amortization of the sums secured by this Security Instrument granted by Lender

0070481631
Initials: Cf"

@-G(IL) ©010) Page 8 of 15 Form 3014 1/01
®




0316342371 Page: 10 of 18

UNOFFICIAL COPY

)
Lo/} PLOE Wwiod SiJo 04 8bey {0100 ('II)Q'@

T

1£918¥0.200

JUSLINDST]
Aunaag sup 1apun jusweainbar Surpuodsaniod auyl AJsues [[ia mawsimbar meT aqeorddy oy ‘me
ojqear[ddy Ispun painbsl 0S{R SI JUSWNISU] ANINJAS ST Aq paxmbar somou Aue J] “IOpUd Aq PIA1adal
A[[eryoe [Hun Jopua] o) UAAIS U33q 2ARY O} PALUIIP 3q 10U [[BYS JUSUINLST] AINDAG ST I LOTIIUTOD
ur 210U AUy IIMOMIOE 0} 3010U Aq SSIIPPE JSUiOUE PAJEUSISOP SPY JIPUIT SSIUN UIAISY DIIRIS
$S3IPpE S J9pUST 0} [rewr sse[d 151 £q 1t Surprewr £q 4o 3 SUTILAISD Aq uaa1d aq [[eys Japua] O} 2om0U
Auy own auo Aue je jusumnsu A)INOOG SW) IOPUN SSAIPPE 00U PANRUSISap duo A[uoc aq Kewl 21901
-ampasoe1d payoads ey ydnonp ssaippe jo a8ueys e 1odal AJUo [[BYS JOMOLIOF UM} ‘sS2Ippe jo dFuerd
§ Jomoriog-Suniodsl 1oj ampaoosd e saN193ds 1BpUYT JI “SSIPPE JO ATURYD S IaMOLIOF JO 10pu] Ajuou
Apduword {[rs 2M0110g “IOPUST 03 20U A¢ SSIPPE 20110U NSNS ¢ pajeuFIsap Sey Jamoliog $sajun
§S2Ippy A0 aU3 2q [[BUS SS2UPPE 20NOU S, "ISIMISYI0 sarmboax £ssardxs meT ajqearddy ssajun
SIOMOLIOE [[2 0F 30T JIMIISUOD {[BYS JOMOLIOF U0 AUE 0} NON "SWeatr Jayi0 £q Juas J1 ssaIppe adnou
§ 10MOLIOF 0] PAISATISP. A[[EMOE USYM IO [TeLU SSEIO ISITf Aq P3[IeW UM JOMOLIO 0} U2AIS U229 dARY
0] PaWaap 59 [[BYS JSAUPGSU] A)INDOg SIY1 GHIM UOTIULOD UT Jamo.1og 01 3anou Aoy upim Ul 2q s
Juannsu] AJUN93g STy} 1Mt UOHOIUUD Ul I0PUaT IO JIMOLIOY Aq UDALS $30110U [V "SIINON “§T

"03IBY319A0 UONS JO
100 SWSLE 2ARY YT I3MOTIGH “oNoR 30 31T AUE JO I2ATEM B JMJNSUOD [ Jamo1Iog O] yuswiked 19311p
Aq apew pungdl yons Aue Jo 3oueldadse s Jamo11og (0N Ay} 1apun 1oj papiaoxd st a8zeyp Juewiedsid
e jou Io Iaqoys) afieyd jwowAedard Aue jnoym juswdedaid ensed e se pojean aq [[lm UOIONPaI
o) ‘[edound saonpas punyar e JI “Idwollog] 03 juswiAed 10301p © Fupyew Aq 10 JON JU} IOpUn pPamo
rediounzd oy Suronpar Aq punjar swy rL335004d Aetll IPUST “JIMOIIOY 03 PIPUTYAI 3 J[IA SyUI|
pannuzad PIP3VKS YDTYM I3AOLIOE WOY P3iJs}0d Apealfe suns Aue (q) pue 9uur panturiad ayy o3 281eyd
o} 20onpal 0} AIESSI0IT JUNOWE Y} AQ pasnpal 24 [jPys a31eyd ueol yons Aue (B) :uoyr ‘synul] papruuad
AU PA2IXD RO AU} YHm LOLIIUUOI UT PAII[[03'3a 01 10 PjA[[0I $TIrYD ULO] IO 1O IS3IUL 3 1B
05 pajoadiajur AJjeul] s1 me[ 1Ryl pue ‘SITIRYD ULO] LWILUILPUI S1AS UM ME] € O} 10a(gns st ueo A I1
-me ajqeanddy Aq Jo jusumnsuy £In0eg sup Ag payquyold Ayssaadxa aIe jey) saa)
33 reyp jou Apw Iopua| 29 yons jo Juidieyd s uo uoniqrord e se paNKSUOD 3q JOU [{EYS IOMOLIOF 0} 23]
otyvads € 93reyd 0} JuswnIsU] A1LIN0aG SIY) UL AJNIOYINE SSAICAD (0 20uRSqR 9} *$39) 13110 Aue 0} pIedar uj
‘5307 wonen(ea pue uondadsu Aadoid ‘500 SKOUIONE ‘01 parral] j0IINQ “FUIPNIOUL JuSWINLSU] Amanaag
sip 1opun s;Y3H pue Asadoid ayp vy 1sammw s Japua] Junpdjerd (o 3 odmd ay) 10] NeJp §,I9MOLI0F]
I UODIOUUOd UI PAUIOIad SIIAISS 10 $33] Jomodiog AFIeyd As Japud "$aBIey) UEBCTT P
“15pua’] JO SUSISSE PUE SICSS2I2NS AU AU PuR (07 UG
ur papiaoad se 1dsox3) puiq [[EUS JUAWNNSU] ARG SIYL JO SJUSWILGE LU SHUEUIACD BT Hunm
Ul asea[21 Yons 0} 530158 19puT SSA[UN JuBWnLSU] APINIIG SIY) 2PN KY[IQRL, pUe suone3qo s Jomoriog
WOJ] PASE3[AI 3 10U [[BYS JOMOL0g JUIIWNNSU] ANINDG S 19PUn S)OUSQ PUR SIYSU § Jamoliog Jo i
urelqo [[eys ‘10pua Aq pasoxdde st pue ‘Funum ur justunnsu] AUndeg sy Jpun snonedIqo s Jamorlog
SOWNSSE Ol IOMOIIOE JO JSAIOM] Ul I0SSaoong Aue ‘gj UOMAG Jo suotsiaoidtar oo 1a(qng
JIR5UN) § JUSIS-0)
ol JNOYITA JION U3 J0 JUAUNNSU] ANINIAS ST JO SULIZ) SYI 0] PIESAI ()M SUOTIBPOWLLOSOE Aue aypw
10 1£39I0] ‘AJIpOW ‘PuapNa 01 9215E UED IamMOLIOF oo Aue pue Jopuo eyl saarde (2) puk Lk wnysu]
Anmsoag sy Aq panoas swins aul Aed 01 pateSiqo Ajeuosiad jou s1 (q) JuswINNSUY AImoag snyj Jo sy
ap 1opun A135doiq AU UT I5219U1 § JOUSIS-00 Sy} A3AUOD pue wead ‘a8e8iow 01 Ajue juswnnsu] AILIN0aS
sup SuuSis-00 st () :(,10uF15-00,, B) SJON S} ANOIXI 10U S0P NQ IJUSWALSUT Aumoag sy suss-od
oM Tmol10f AUe ‘13A3MO0[ (813438 pue jutol 3q [[eys ANIqer] pue suonesqo s JomoLog Jey saarde pue
SJUBUAACD IIMOLIOE ‘punog sudissy puE SI0SSIIING (S1UTIS-00) (AM[IRTT [BIIA3G PUR Julof ‘€]
"Apawal 10 JySur Aue Jo as1019%a 3y} apnjoard
JO JO JSAIEA B 3q JOU [JRyS ‘NP UY) JUNOLWE Sy} UBY) SSI[ SWMOUIE UL 10 JaMO1I0] JO ISIIIU] Ul SI085200Ng
10 sannua ‘suosiod payl woy swowided Jo 2ougdane §,I0pUST ‘UOHEIWI] INOA ‘Surpnjout Apawol
10 S Aue SuISIOIaXS U I15pUA] AQ 2dUBIE3qI0] AUY "IBMOLIOY JO 1S2IOTUT UL $108S3000G Aue 10 I5m0110g
[ewiduo s Aq apeur puewap Aue JO uoseal £q JusUmMAsu] A31noag syl A pamdas swns Ay} Jo uoneZioue
Ajtpowr asiIatio o juswAed Joj Awil) PUAXS 01 ASMIAT 0) IO ISMOLIOE JO ISAIAU] I J0ssa0ong Aue
1supeSe sSurpassold 2ousUIU0d 0) Poimbal aq 10U [[EYS JOPUAT “IIMOLIOE JO 1S2UNU] UL §10559900G AUE 1O
J9MOLI0E JO ANTIQRI] 3Y)} 5BS[aI 03 31e12do J0U [[EYS JAMOLIOg JO 1SI2IU] U1 J10S5290NG AUR 10 Jomoliog 03




0316342371 Page: 11 of 18

UNOFFICIAL COPY

1

16. Governing Law; Severability; Rules of Construction. This Security Instrument shall be
governed by federal law and the law of the jurisdiction in which the Property is located. All rights and
obligations contained in this Security Instrument are subject to any requirements and limitations of
Applicable Law. Applicable Law might explicitly or implicitly allow the parties to agree by contract or it
might be silent, but such silence shall not be construed as a prohibition against agreement by contract. In
the event that any provision or clause of this Security Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions of this Security Instrument or the Note which can be
given effect without the conflicting provision.

As used in this Security Instrument: (a) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words in the singular shall mean and
include the plural and vice versa; and (c) the word "may" gives sole discretion without any obligation to
take any action,

17. Lorrower's Copy. Borrower shall be given one copy of the Note and of this Security Instrument.

18. ‘I ansfer of the Property or a Beneficial Interest in Borrower. As used in this Section 18,
"Interest in’th= Property" means any legal or beneficial interest in the Property, including, but not linited
to, those bencfiCicl interests transferred in a bond for deed, contract for deed, installment sales contract or
escrow agreemcrt, fhe intent of which is the transfer of title by Borrower at a future date to a purchaser.

If all or any par of the Property or any Interest in the Property is sold or transferred (or if Borrower
1s not a natural person zuc' a beneficial interest in Borrower is sold or transferred) without Lender's prior
written consent, Lender ziay require immediate payment in full of all sums secured by this Security
Instrument. However, this ¢ption.shall not be exercised by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises this optior, Lender shall give Borrower notice of acceleration. The notice shall
provide a period of not less than 3G-days from the date the notice is given in accordance with Section 15
within which Borrower must pay all surs-cecured by this Security Instrument. If Borrower fails to pay
these sums prior to the expiration of this.peilod, Lender may invoke any remedies permitted by this
Security Instrument without further notice or dzmand on Borrower.

19. Borrower's Right to Reinstate Afte" Acceleration. If Borrower meets certain conditions,
Borrower shall have the right to have enforcement 51 this Security Instrument discontinued at any time
prior to the earliest of: (a) five days before sale of ilie/Property pursuant to Section 22 of this Security
Instrument; (b) such other period as Applicable Law muighit specify for the termination of Borrower's right
to reinstate; or (c) entry of a judgment enforcing this Selviity Instrument. Those conditions are that
Borrower: (a) pays Lender all sums which then would be due vader this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of any other cGvenants or agreements; (c) pays all
expenses incurred in enforcing this Security Instrument, including, but not limited to, reasonable attorneys'
fees, property inspection and valuation fees, and other fees incurred foi tise)purpose of protecting Lender' s
interest in the Property and rights under this Security Instrument; and (dj takes such action as Lender may
reasonably require to assure that Lender's interest in the Property and rights under this Security
Instrument, and Borrower's obligation to pay the sums secured by this Security Insirument, shall continue
unchanged unless as otherwise provided under Applicable Law. Lender may requirz-that Borrower pay
such reinstatement sums and expenses in one or more of the following forms, as selected by Lender: (a)
cash; (b) money order; (c) certified check, bank check, treasurer's check or cashier's chack; provided any
such check is drawn upon an institution whose deposits are insured by a federal agency, iisiounentality or
entity; or (d} Electronic Funds Transfer. Upon reinstatement by Borrower, this Security Itistr-avent and
obligations secured hereby shall remain fully effective as if no acceleration had occurred. However, this
right to reinstate shall not apply in the case of acceleration under Section 18.

20. Sale of Note; Change of Loan Servicer; Notice of Grievance. The Note or a partial interest in
the Note {together with this Security Instrument) can be sold one or more times without prior notice to
Borrower. A sale might result in a change in the entity (known as the "Loan Servicer") that collects
Periodic Payments due under the Note and this Security Instrument and performs other mortgage loan
servicing obligations under the Note, this Security Instrument, and Applicable Law. There also might be
one or more changes of the Loan Servicer unrelated to a sale of the Note. If there is a change of the Loan
Servicer, Borrower will be given written notice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

22. Acceleration; Remedies. Lender shall give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise), The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) a date, not less than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default on or before the date specified in the notice may result in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosur= proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option m2y require immediate payment in full of all sums secured by this Security Instrument
without furthe. demand and may foreclose this Security Instrument by judicial proceeding. Lender
shall be entitléd-to-collect all expenses incurred in pursuing the remedies provided in this Section 22,
including, but not trited to, reasonable attorneys' fees and costs of title evidence.

23. Release. Upou payment of all sums secured by this Security Instrument, Lender shall release this
Security Instrument. Borrow=r shail pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security Instrument, but-only if the fee is paid to a third party for services rendered and the
charging of the fee is permitted unasr Applicable Law.

24, Waiver of Homestead, In accoldziicé with llinois law, the Borrower hereby releases and waives
all rights under and by virtue of the Illinois hemestead exemption laws.

25. Placement of Collateral Protection Insurunce. Unless Borrower provides Lender with evidence
of the insurance coverage required by Borrower's agreeinent with Lender, Lender may purchase insurance
at Borrower's expense to protect Lender's interests in Borzower's collateral. This insurance may, but need
not, protect Borrower's interests. The coverage that Lender purchases may mot pay any claim that
Borrower makes or any claim that is made against Borrower-in connaction with the collateral. Borrower
may later cancel any insurance purchased by Lender, but only after providing Lender with evidence that
Borrower has obtained insurance as required by Borrower's and Lendir's agreement. If Lender purchases
insurance for the collateral, Borrower will be responsible for the costs of thai fnsurance, including interest
and any other charges Lender may impose in connection with the placemcrt ol the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs of the ipsurance may be added to
Borrower's total outstanding balance or obligation. The costs of the insurance may be'more than the cost of
insurance Borrower may be able to obtain on its own.
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, @ Notary Public in and for saidicgunty and

STATE QK ILLINOIS,
LN N M)\PN\M

state do hereby C@A

personally known to me to be the same person(s) whose name(s) subscribed to the foregoing instrument,
appeared before me this day in person, and acknowledged that he/she/they signed and dglivered the ?;id

instrument.as his/her/their free and voluntary act, for the uses pnd purposes therdjn set for )’\
Giverunder my hand and official seal, this B-\ day of

My CommissicFeires: ey /L/
CrICIALSBAL

ammzm mm; Notary Public
TOTARY UG AR SRS -
< IO (o, g

N
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 24th day of March, 2003 ,
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument"} of the same date given by the undersigned (the "Borrower") to
secure Borrower's Note to Harris Trust and Savings Bank, an ITlinois Corporation

(the
"Lender") of the cure date and covering the Property described in the Security Instrument and located at:
5130 North Albany Avenue, Unit# 303
Chicago, IL 60625
[Property Address]
The Property includes a unit_instogether with an undivided interest in the common elements of, a
condominium project known as:
North Riverside Terrace

[Name of Condominium Project]
(the "Condominium Project”). If the owrers 2ssociation or other entity which acts for the Condominium
Project (the "Owners Association”) holds ule to_property for the benefit or use of its members or
shareholders, the Property also includes Borrover's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the'covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant and agree as follows:

A. Condominium Obligations. Borrower shall perforsi all of Borrower's obligations under the
Condominium Project's Constituent Documents. The "Constituent Documents" are the: (i) Declaration or
any other document which creates the Condominium Project; (ii) by-taws; (iii) code of regulations; and
(iv) other equivalent documents. Borrower shall promptly pay, when daeall dues and assessments
imposed pursuant to the Constituent Documents.

B. Property Insurance. So long as the Owners Association maintains, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Project which is satisfactory to
Lender and which provides insurance coverage in the amounts (including deductihlc devels), for the
periods, and against loss by fire, hazards included within the term "extended coverage ” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lender requiies insurance,

0070481631
MULTISTATE CONDOMINIUM RIDER-Single Family-Fannie Mae/Freddie Mac UNIFORM INSTRUMENT
@@;sa (0008) Form 3140 1/01
Page 1 of 3 Initials: (&

VYMP MORTGAGE FORMS - (800)521-7291




0316342371 Page: 17 of 18

UNOFFICIAL COPY

@,
L0/ 0% 1€ wiod ¢ 10 Z abed (8000} 4g- D

;ia “S[ery|

[€918¥0£00

Jusuiled Funsanbal Jamosiog 01 19pua WO 2010w uodn ‘Jsalaur s ‘oqeded
3q [[BYS PuB iGN Q) I8 JUSWASINGSIP JO 3)2P Y1 WOL ISAT Teaq [[EYS SIUNOWE 5oy Juatuied
JO swia) 1aUI0 0} $3J5¢ 13pUST pUB JMOLO SSAJUf) JUAWMNSU] AJUN0Ag Ay AQ PaInoas Iamoliog
Jo 190p [euonippe awoasq, (eys J yderdered sup 1opun spus Aq pasingsip swunowe Auy ‘way Aed Aew
IOpUY] USY) “ND UM SJUIWSSISSE PUB SINP WNIUAUOPU0D Ard 10U SIOP JAMOLIOY J] “SIIPAWY "

“19pua‘] 01 3[qeIda0oBUN NLNIDOSSY SI3um() Ay} Aq pauTepurel 33210400 ddueInsut Apiger s1ygnd oy
SULPUAI JO 1D3JJ5 Y} SABY PINOM YJIiM TOLOE AUL (AT) IO {UOTIEINOSSY SIOUM() 3l JO JusIaSeUet-T[as
Jo uondumsse pue juswsSeuews jEuorsssjoid o uoODEUIUIA (NI} 19pUST JO A ssexdxa oy
10] 1 uoIsIA0Id 3Y) JT SHUSWNIO(T JUSMISLOD U JO ToTsIa0Ld AUe 0 JuslUpUAWE AUE (1) ‘UIBWIOP USUTA
10 UONeWUApUOd AQ SUD{E) B JO 3B Ayl o A)[ensed Ioylo 1o aI) AQ UONORISIP [PHUBISQNS JO 25ED
oy ur me[ Aq PaIMbdI UONEUIIID) IO JUSUCPURAP. J0j 1daoxd 100(0L4 WNILILOPUO)) A1) JO UONEUNUIA)
10 juawuopueqe A (1) 101 JuAsuod 10 Auadold yr Sprapgns Io uonnied 1BYIS JUISUOd UL Iorid
§ JOpUaT UM pUE 13pUST 0} 010U Joye 1da0Xa )0U TEYS 19M0LI0G JUISUOTY 0L S JAPUIT *J

1 UOnIRG urpeplacid se JUALNUSU] ANINdag 2yl AQ paInoss
sums 3y 0) 1apua] Aq patjdde aq jjeys spasooxd yong “acpusToo) pred 2q [[eys pue pauSisse Aqalay are
‘UONEULIAPUOS JO TAT] Ul 30ULAIAUDD AUE 10] 10 ‘SUSWS[A UOLRLD.YF JO 10 1IN 31} JO 1aypaym ‘Anradolg
ay o ired Aue 1o [e jo Sunfe) Y0 10 UODEUWPUC) AUE [IAM-GANIOUU0d Ul Iamouog o) aqeded
‘Tenuanbasuod 10 ponp ‘safewep Joj wWiepd 1o preme Aue Jo Spa300rd AUl uoneuUWIPUEy ([
19pua 01 95R12A00 JO 1UAIXD
pue Junowe ‘wloy ur d|qeidadde Aorod aoueInsul Aiqery orqnd B SUIRIIIPUL UONIRIOOSSY slaumQ) oIp
JeY) 3INSUL 0) I[EUOSEA] 5 AW SB SUOTIOL YONS 9l [[BYS I2MOLIOf "IdULINSIT AMJIGRr dqnyg ')
“Tamorzog 0} pred ‘Aue J1 '$820%2 oY YILAL_ NP U 10U 10 ISAYM
Juaumnsu] A1n2ag oyl £q pamaes swns y1 o1 uoneardde Jof 1epua o1 pred aq [reys pus paudisse Agaiay
ate pmoog 01 dqeded spaadod Aue ‘SHUSLIA[R UOWIWOD 0 10 JIUN A1 O} IyjyM “Aldosr-au 03 $50f &
Surmor[oy Jredas 10 UOHEIISAL JO NAY U Spasvord aauemsui Aadod Jo uonnqLISIP € Jo JuaLa Al up
*Korjod 1ayue|q 1o Jaise A, Lo paptacad
aBe1240d souetnsur Apadold paymbar w asde| Aue jo aonou jdwoid Iapua SAId [[BYS IJOMGIIOY
"UBO] 3] JO UL} 3 FULIND dFueyd UBD IpAlem SI) JO UOLIPUOD & S& sa1mbal Iapua jeym
“Aar10d wonerdossy s1aumQ 2y Aq papiaoid st adeiaaod pannbar
Sy PP JUAXS Sl 03 paysnes pawadp sI Auadold 2 uo a8erdaod souemsn Ayadord urenntew o1 ¢
uondag lapun uonesiqo s Jamoxog (1) pue Auadorq sy wo aouemsur Aadoad 107 syuswppeisur wiiwaid
AT1eak 31 JO I3pUST 03 JuUstuAR] JIPOLIRJ AP JOJ ¢ UONYAS Ul uoisiacid o) SaAlEm Iepua (1) uay




0316342371 Page: 18 of 18

UNOFFICIAL COPY

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Condominium Rider.

e
CZ&Q@; _"L__,/ (Seal) (Seal)

Carl R. Tanning -Borrower -Borrower
- (Seal) (Seal)
-Borrower -Borrower
(Seal) (Seal)
-Borrowyr -Borrower
(Seal) (Seal)
-Borrower -Borrower
0070481631
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