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DEFINITIONS

Words ysed in multiple sections of thyg doLy:
Sections 3, 11, 13, 18, 20 and 21 Cenain ry°

also provided in Section 16

(A) "Security Instrument" means this document, which
together with all Riders 1o this document,
(8} "Borrower” is sanEy BALBIN

rtgagor under this Security Instrument.

Borrewer ig the mo
Inc.

(C) "Lender" s Peopla's Choice Home Loan,

kender is a CORPORATION
organized and existing under the Jaws of WYOMING

10049537
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Lender’s address is 7525 IRVINE CENTER DR. SUITE 250, IRVINE, ca 92618

Lender is the morigagee under this Security Instrument.

(D} "Note" means the promissory note signed by Borrower and datedApril 22, 2003

The Note states that Borrower owes Lender TWO HUNDRED FORTY~FIVE THOUSAND FOUR
HUNDRED THIRTY-NINF. AND 00/100 Doliars
(U.S. $245,435.00 } plus interest. Borrower has promised to pay this debl in regular Periodic
Payments and to pay the debt in full not jager than May 1, 2033 .

(E) "Property" means the property that is described below under the heading “Transfer of Rights in the
Property.”

(F) "Loan" means the debr evidenced by the Note, plus interes:, any prepayment charges and late charges
due under the Note, and all suma due under this Secunty Instrument, plus interest.

(G) "Riders” means ali Riders 1o this Security Instrument that are execwied by Borrower, The following
Ridersare 10 be executed by Bormower [check hox as applicable);

x] Adjustible Pate Rider ondominium Rider ] Second Home Rider
Balloon Pide: Planned Unit Development Rider | {14 Pamily Rider
VA Rider Biweekly Payment Rider Other(s) [specify)

(H) "Applicable Law" mears ) controlling applicable federal, state and local starutes, regulations,
ordinances and administrative 10)<s and orders (that have the effect of law) as well as all applicable final,
non-appealable judicial opinions.

(1) "Community Association Dues, Fuer, ond Assessments"” means all dues, fees, assessments and other
charges that are tmposed on Borrower -or e Property by a condominium association, homeowners
association or similar organization.

() "Electronic Funds Transfer" means any transfziof funds, other than a transaction originated by
check, draft, or similar Paper instrument, which i\ initiated through an electronic terminal, telephonic
nstrument, COMPpULEr, Or magnetic tape $6 as to order, insturt, or authorize a financial institution 10 debi
or credit an account. Such term includes, but is not limiced 10, point-of-gale transfers, automated teller
machine transactions, transfers ininated by telephone, wise utasfers, and suromated clearinghouse
teansfers.

{K) "Eserow Items" means those items that are described in Sectio 3,

(L) "Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid
by any third party (other than insurance proceeds Paid under the coverages dricribed in Section 5) for: (i)
damage 10, or destruction of, the Property: {11) condemnation or other taking 4f #il or any part of the
Propenty; (iif) tonveyance in liey of condemnation; or (iv) misrepresentations of; (r cimissions as o, the
value and/or condition of the Property,

(M) "Mortgage Insurance" means insurance protecting Lender agains! the nonpayment of 01 default on,
the Loan,

(N) "Periodic Payment” means t)e regularly scheduled amount due for (i) principal and interest voder the
Note, plus (ii) any amounts under Section 3 of this Security Instrument.

(O} "RESPA" means the Real Estate Settlement Procedures Act (12 U §.C. Section 2601 er seq.) ane it
implementing regulation, Regulation X (24 C.F.R. Pant 3500), as they mipht be amended from time 10
time, or any additional or Successor legislation or regulation that govems the same subject matter. As used
in this Security Instrument, "RESPA " refers to all requirements and restrictions that are imposed in regard
10 2 “federally related morigage loan" even if the Loan does not qualify as a “federally related mottgage
loan” under RESPA.
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(P) "Successor in Interest of Borrower" means any party that has taken title to the Property, whether or
not that pary has assumed Borrower's obligations under the Note and/or this Security Instrument.

TRANSFER OF RIGHTS IN THE PROPERTY

this Security Instrument and the Note. For this purpose, Borrower does hereby mongage, grant and convey
to Lender and Lender's Successors and assigns, the foliowing described property located in the

COUNTY {Type of Recording Jurisdictipn)
of CoOK [Name of Recording Jurisdicilon)-

SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF AS EXHIBIT
IAI
(A.P.N., 2. 0604100009

Parcel ID Number: 0604100009 which currently has the address of
2170 YALE CIRCLE GO/ G [Soees)
HOPFMAN ESTATES ICiy], Hlinois 601-95»/-@_ [Zip Code}
("Property Address*): ¢

|

TOGETHER WITH ali the improvements now or hereafier ¢fected on the property, and all
€asements, appuricnances, and fixtures now Or hereafter a part of the proratty. All replacements and
additions shall also be covered by this Security Instrument, All of the foreguina i referred 1o in this
Security Instrument as the "Propeny. "

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has
the right 1o morigage, grant and convey the Property and that the Propenty is unencuinbersd, except for
encumbrances of record. Borrower warranis and wijll defend generally the title 1o the Propeny apainst all
claims and demands, subject to any encumbrances of Tecord.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uriform
covenanis with limited variations by jurisdiction 10 coustitute a uniform secunty instrument Coveriig rea)
property,

UNIFORM COVENANTS. Rorrower and Lender covenant and aprea as follows:

1. Payment of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charpes.
Borrower shall pay when due the principal of, and interest on, the debt evidenced by the Note and any
Prepayment charges and late charges due under the Note. Borrower shal] also pay funds for Escrow Items

Pursuant 1o Section 3. Payments due under the Note and this Security Insiryment shal] be made in U.§.
10049537 W/‘
initiglg:
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Currency. However, if any check or other instrument received by Lender ag payment under the Note or this
Security Instrument is returned 1o Lender unpaid, Lenger may require that any or all subsequent paymenta
due under the Note and this Security Instrument be made in one or more of the following forms, as
selected by Lendey; (a) cash; (b money order; (c) certified check, bank check, ueasurer'y check or
cashier's check, provided any such check is drawn Upon an institution whose deposits are instred by a
federal agency, instrumentality, or entity; or (d) Electronic Punds Transfer.

Payments are deemed received by Lender when received ar the location designated in the Note or at
such other location as may be designaled by Lender in accordance with the notice provisions in Section 15,

interest on unapplied funds, Lender may hold such unapplied funds unt] Borrower makes payment to bring
the Loan carient. If Borrower does not do 5o within a reasonable period of time, Lender shal] either apply
such funds ¢r r.tyrn them to Borrower. It not applied earlier, such funds wij] be applied to the outstanding
principal balavie ander the Note immediately prior to foreclosure. No offset or ¢laim which Borrower
might have now or i rthe future against Lender shall relieve Borrower from making payments due under
the Note and this Secar ¥ Instrumem or performing the covenants and agreements secured by this Security
Instrument,

2. Application of Payraevts or Proceeds. Except as otherwise described in this Section 2, all
paymenis accepted and applied by Lender shall be applied in the following order of priotity: (a) interest
due under the Note: (b} principal dvie uider the Note; () amounts dye under Section 3. Such payments
shall be applied 10 each Periodic Paymentin the order in which it became duye. Any remaining amounts
shall be applied first 1o Jate charges, second any other amounts due vnder chis Security Instrument, and
then 10 reduce the principal balance of the Nowe

It Lender receives a payment from Borrower 57 2 delinquent Periodic Payment which includes a
sufficient amount o pay any late charge due, the piyment may be applied o the delinquent payment and
the late charge. If more than one Periodic Payment is oy stznding, Lender may apply any payment received
from Borrower to the repayment of the Periodic Paymentsaf and 1o the extent that, each payment cap be
paid in full. To the extent that Any Xcess exists after the pay:ier. i &pplied 1o the full payment of one or
more Periodic Payments, such excess may be applied to any late Co3.ges due, Voluntary Prepayments shall
be applied first to Any prepayment charges and then as deseribed it the Neie:

Any application of Payments, insurance proceeds, or MiscellaneoLs Proreeds to principal due under
the Note shall not extend or postpoge the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items, Borrower shall pay to Lender on the day Prriodic Payments are due

lien or encumbrance on the Property; (b) leasehold Payments or ground renig on the Propeity, if any; (c)
premivms for any and all insufance required by Lender under Secnion J; and (q) Mortgae: tizurance
premiums, if any, or any sums payable by Borrower to Lender in lieu of the payment ol Miorigage
Insurance premiums in accordance with the provisions of Section 10. These items are called "Fsciow
Items.” At origination or ar any time during the term of the Loan, Lender may fequire that Comumuiny
Association Dues, Fees, and Assessments, if any, he escrowed by Borrower, and such dues, fees and
assessiments shall be an Escrow ftem, Borrower shalt promptly fumnish to Lender alf norices of amounts to
be paid under this Section Borrower shall pay Lender the Funds for Escrow Ttems unless Lender waives
Borrower’s obligation 10 pay the Funds for any or al Escrow liems, Lender may waive Borrower's
obligation to pay 10 Lender Funds for any or all Escrow Items ar any time. Any such waiver may only be
in writing. In the cvent of such waiver, Borrower shal! pay directly, when and where paygble, the amounts

10049537
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due for any Bscrow Iiems for which payment of Funds has been waived by Lender and, if Lender requires,
shall furnish to Lender receipls evidencing such payment within such time period ag Lender may require.

Borrower fails to pay the amount due for an Escrow Item, Lender may exercise its rights under Section 9
and pay such amount and Borrower shal} then be obligated under Section 9 10 Tepay to Lender any such
amount. Lender may revoke the waiver as o any or all Escrow Items at any time by a notice given in
accordance with Section 15 and, upon such revecation, Borrower shal] Pay w Lender all Funds, and in
such amounqts, thar are thep required under this Section 3.

Lender may, ar any time, collect and hold Funds in an amoup (3) sufficient to permit Lender 1o apply
the Funds at the time specified under RESPA, and (b} not to cxceed the maximum amount a lender can

The Funds shail be held in an instition whose deposits are insureq by a federal agency,
instrumentaiiiv; o- entity (including Lender, if Lender is an institution whose deposits are g0 msured} or in
&ny Federal Moi:. T Jjan Bani. Lender shall appiy the Funds to pay the Escrow liems no later than the time
specified under RESTA L ender shall not charge Borrower for helding and applying the Punds, annually
analyzing the escrow doeiunt, or verifying the Egerow Items, unless Lender pays Borrower interest on the
Punds and Applicable Law Peimits Lender to make such 3 charge, Unless an agreement is made in writing
or Applicable Law requires intseey to he paid on the Funds, Lender shall pot be required to pay Borrower
any interest or eamnings on the Funs. Torrower and Lender can agree in writing, however, thar interest
shall be paid on the Pungs, Lender shallgive 10 Borrower, without charge, an annual sccounting of the
Funds as required by RESPA.

If there 45 a2 surplus of Funds held in <f.row, as defined under RESPA, Lender shai account 1o
Borrower for the excess funds in accordance with RESPA . If there is a shortage of Funds held in escrow,
as defined under RESPA, Lender sha)] notify Borr(wer 3 required by RESPA, and Borrower shall pay o
Lender the amount necessary to make up the shortage v arcordance with RESPA, but in no more thap 12
monthly payments. If there is a deficiency of Funds helg I essrow, as defined under RESPA, Lender sha))
notify Borrower a5 required by RESPA, and Borrower shal: zayito Lender the amount necessary o make
up the deficiency in accordance with RESPA, by in N0 more thar'17 monthly payments.

Upon payment in full of all sums securcd by this Security Tn.iumenr, Lender sball promptly refund
to Borrower any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines, and impositions
atributable to the Property which can attain prierity over this Secutity Instrume;, ‘easehold payments or
Zround rents on the Property, if any, and Community Association Dues, Fees, ane Jisstssments, if any. To
the extent that these items are Escrow ltems, Borrower shall pay them in the manner pr¢vided in Section 3,

Borrower shal prompily discharge any lien which has priority over this Securiy Instcument unless
Borrower: (a) agrees in writing 1o the payment of the obligation secured by the lien in a minne: azceptable
1o Lender, but only so long as Borrower js performing such agreement; (b) contests the lien ir grod faith
by, or defends againat enforcement of the Jien in, legai proceedings which in Lender's opinion operais tg
prevent the enforcement of the lien while those proceedinga are pending, but only until such procecdiagy
are concluded; or (c) sectres from the holder of the lien an agreement satisfactory 10 Lender subordinating
the lien 16 this Security Instrument. If Lender determines that any part of the Property is subject to a lien
which can attain priority over this Security Instrument, Lender may give Borrower a notice identifying the

Form 3014 1/01
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lien. Within 10 days of the date on which that notice is given, Borrower shall satisfy the lien or 1ake one or
more of the actions set forth above in this Section 4,

Lender may require Botrower to Pay a one-time charge for a real estate tax verification and/or
reporting service used by Lender in connection with this Loan.

5. Property Insurance. Rorrower shall keep the improvements now existing or hereafter erected on
the Property insured against loss by fire, hazards included within the term “extendad coverage,” and any
other hazards including, but nor limited 10, earthquakes and floods, for which Lender requires insurance.
This insutance shall be maintained in the amounts (including dedycrible levels) and for the periods that

right to disapprove Borrower's choice, which night chall not be exercised unreasonably. Lender may
require Borrower to Pay, in connection with this Loan, cither: (a) a one-time charge for flood zone
determination, certification and tracking services; or (b) a one-time charge for flood zone determination
and cerafwation services and subsequent charges each time Temappings or similar changes occur which
reasonably inight affect such determipation or certification. Borrower shal] also be responsible for the
payment of ‘an fees imposed by the Federal Emergency Management Agency in connection with the
Teview of any 11501l zone determination resulting from an objection by Borrower,

If Borrower [ail) 10 maintain any of the coverages described above, Lender may obtain insurance
coverage, at Lender's ovtion and Borrower’s expense. Lender g uader no obligation to purchase any
particular type or amount of coverage. Therefore, such coverage shall cover Lender, but might or might
not protect Borrower, Bommowrs s equity in the Property, or the contents of the Propenty, against any risk,
hazard or liability and might z:ovwde greater or lesser coverage than was previously in effect. Bomrower
acknowledges that the cost of the irsurance coverage so obtained might significantly exceed the cost of
insurance tha; Borrower could have Chtained. Any amounts dishursed by Lender under this Section 5 shail
become additional debt of Borrower securer = this Security Instrument, These amounts shall bear interest
at the Note rate from the date of disbursemens 7:d shall be payable, with such interest, upon motice from
Lender 1 Borrower requesting payment.

All insurance policies required by Lender and reneivals of such policies shall be subject to Lender's
right to disapprove such policies, shall include a staniari morigage clause, and shail name Lepder a8
morgagee and/or as an additional loss payee. Lender shall iave the right to hold the pelicies and renewal
centificates, If Lender requires, Borrower shall promptly give 10 j.ender all receipts of paid premiums and
renewal notices. If Borrower obtains any form of insurance cove.are, not otherwise required by Lender,
for damage to, or destruction of, the Property, such policy shall iiciude a standard mortgage clsuse and
shall name Lender as mortgagee and/or as an additional loss payee,

In the event of loss, Borrower shall give prompt notice to the insuransc carrier and Lender, Lender
may make proof of loss if not made promptly by Borrower. Unless Lender ana‘Parrower otherwise agree
it writing, any insyrance proceeds, whether or ot (he underlying insurance was recuired by Lender, shall
be applied to restoration or Tepair of the Property, if the restoration or repair is eccnorucally feasible and
Lender's security is not lesseneq. During such repair and restoration period, Lender shalf havs the right 1o
hold such insurance proceeds until Lender has had an opportunity to inspect such Property to zpaure the
work has been completed to Lender's satisfaction, provided that such inspeciion shall be unrenaken
promptly. Lender may disburse proceeds for the repairs and restoration in & single payment or in.4 series
of progress payments as the work is completed, Unless an agreement is made in writing or Applicabiz L 4w
requires interest 1o be paid on such insurance proceeds, Lender shall not be required 10 pay Borrower any
interest or rarnings on such proceeds, Fees for pubiic adjusters, or other third parties, retained by
Borrower shall not be paid our of the insyrance proceeds and shall be the sole obligation of Borrower. If
the restoration or Iepair i8 not economically feasible or Lender's security wouid be lessened, the Insurance
proceeds shall be applied 10 the sums secured by this Security Instrument, whether or not then due, with

10049537 !
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the excess, if any, paid to Borrower. Such insurance proceeds shall be spplied in the order provided for in
Section 2.
If Borrower abandons the Property, Lender may file. negotiate and seuie any available insurance

Section 22 or otherwise, Borrower hereby assigns 1o Lender (a) Borrower's rights 1o any insurance
proceeds in an amount not 1o exceed the amounts unpaid under the Note or this Secunty Instrument, and
(b) any other of Borrower's rights (other than (he right to any refund of unéamed premiums paid by
Borrower) under all insurance policies covering the Property, insofar as such nghts are applicabie 10 the
coverage of the Property. Lender May use the insurance proceeds either 1o repair or restore the Property or
10 pay emounts unpaid under the Note or this Security Instrument, whether or not then due,

6. Occupancy. Borrower shall occupy, establish, and use the Property as Borrower's principal
residere \vithin 60 days after the execution of this Security Instrument and shall continve 10 occupy the
Property o Sorrower's principal residence for at least one year atter the date of OCCupancy, unless Lender
otherwise zgre:s in writing, which consent shall not be unreasonably withheld, or unless extenuating
circumstances 4 xis: which are beyond Borrower's contyol,

7. Preservatiun, Maintenance and Protection of the Property; Inspections. Borrower shall not
destroy, damage or imzair the Property, allow the Property to deteriorate or Comunit waste on the
Property. Whether or s Porrower is residing in the Property, Borrower shal} maintain the Property in
order to preven! the Property fiom deteriorating or decreasing in value due o its condition. Unless it is
determined pursuant o Sectivn & that YEpair or restoration is not cconomically feasible, Borrower shall
promptly repair the Propeny »f dmaped 10 avoid further deterioration or damage. If insurance or
condemnation proceeds are paid in Lanpection with damage to, or the taking of, the Property, Borrower
shall be responsible for TEPATINg Or res:oring. the Property only if Lender has relcaged proceeds for such
purposes. Lender may disbugse Proceeds for the Jepairs and restoration in a single Payment or in a serjes of
PrOgTess payments as the work is completed. if the incurance gr condemnation proceeds are not sufficieny
10 Tepair or restore the Propenty, Borrower is not rilievid of Borrower's obligation for the completion of
such repair or restoration.

Lender or its agent may make reasonable entries Uron and inspections of the Property. If it has
reasonable cause, Lender may inspect the interior of the improveipents on the Property. Lender shall give
Borrower notice at the time of or prior 10 such an interior Ispection specifying such teasenable canse,

8. Borrower's Loan Application. Borrower shall be in-diiault i duting the Loan application
process, Borrower or anY Persons of entities acting at the direction of Lorrower or with Botrower's
knowledge or consen; gave materially false, misleading, or inaccurate intorassinn or statements 1o Lender
{or failed 10 provide Lender with materia information) in connection. wich -the Loan. Material
representations include, bur are not limired 1o, representations concerning Borrneer's occupancy of the
Propenty as Borrower's principal residence,

9. Protection of Lender's Interest in the Property and Rights Under this Secuisty Zustrument. If
(2) Borrower fails to perform the covenants and agreements contained in this Security Instrimer., /) there
15 4 legal proceeding that might significantly affect Lender's interest in the Property and/or Tabs under
this Security Instrument (stch ag a proceeding in bankrupicy, probate, for condemmnation or forfeirare, for
enforcement of z lien which may anaig priofity over this Security Instrumany or to enforce lawr g-
regulations), or (c) Borrower has abandoned the Property, then Lender m2y do and pay for whatever-js

Instrument, including proteciing and/or assessing the value of the Property, and securing and/or repairing
the Propenty. Lender's Actions can include, but are not limited to: (a) PEyIng any sums secured by a lien
which hag priority over this Security Instrument: (%) appearing in court, and (&) paying reasonable

10049537 \MLM
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atorneys’ fees to protect its interest in the Property and/or rights under this Security Instrument, including
its secured position in a bankruptcy proceeding. Securing the Propenty includes, but is not limited to,
entenng the Property 1o make repairs, change Jocks, replace or board up doors and windows, drain water
trom pipes, eliminate building or other code violations or dangerous conditions, and have utilities turned

acrions authorized under this Section 9.

Any amouns disbursed by Lender under this Section 9 shall become additional debt of Borrower
secured by this Security Instrument. These amounts shal] bear interest at the Note rate from the date of
disbursement and shall be payable, with such interes, upon notice from Lender to Borrower requesting

ayment,
i If this Security Instrument is on a leasehold, Borrower shaj) comply with all the provisions of the
lease. If Borrower acquires fee title to the Property, the Jeasehold and the fee title shall not merge unless
Lender agrees to the merger in writing.

10. Mortgage Insurance. If Lender requireq Morigage Insurance as s condition of making the Loan,
Borrow:r :hall pay the premiums required to maintain the Mortgage Insurance in effect. If, for any reason,
the Montgane Insurance toverage required by Lender ceases 10 be avajlable from the moripage insurer that
previously provided such insurance and Borrower was requited 10 make separately designated payments
toward the ‘nreriums for Mongage Insurance, Borrower shall pay the premiums required 1o obtain
coverage subsiinrially equivalent to he Mortgage Insurance previously in effect, at a cost substantially
equivalent to the ‘coil to Borrower of the Mortgage Insurance previously in effect, from an alternate
merigage insurer selecrog by Lender. If substantially equivalent Mongage Insurance coverage is not
available, Borrower shall aoutinue 10 pay to Lender the amount of the separately designated payments that
were due when the insurance vaverage ceased (o be in effect. Lender will accept, use and retain these
paymenls as a non-refundabie o7 reserve in liev of Morigage Insurance, Such loss reserve shall be
non-refundable, notwithstanding ‘the faci that the Loan is ultimately paid in full, and Lender shall not be
required to pay Borrower any intere.t or eamings on such logs reserve. Lender can no longer 1equire loss
Teserve paymenis if Mongage Insurance co: ‘erage (in the amounrt apd for the period that Lender requires)
provided by an insurer selected by Lende! azain becomes available, is obtained, and Lender requires
separately designated payments toward the prerms for Mortgage Insurance., [f Lender required Morgage
Insurance a5 a condition of making the Loan asd Prccower Wes required (0 make separately desipnated
payments toward the premiums for Mortgage Ineirance, Bomrower shall pay the premiums required to
maintain Mortgage Insurance in effect, or to provids ; non-refundable loss reserve, until Lender's
requirement for Mortgage Insurance ends in accordance wir' any wrinten agreement between Borrower and
Lender providing for such termination or until termination j= roguired by Applicable Law. Nothing in this
Section 10 affects Borrower's obligation to pay interest at the rar- r.ovided in the Note,

Mortgage Insurance reimburses Lender (or any entity that pucrkases the Note) for cerrain losses it
;nay incur if Borrower does por repay the Loan as agreed. Borrower 13N0U a party to the Mortgage
nsurance,

Mortgage insurers evaluate their lotal risk on all such insurance in forse Gom time to time, and may
enter inlo agreements with other parties that share or modify their rigk, or reunce Tagess These agreements
arc on lerms and conditions thar are satisfactory o the mortgage insurer gnd the gftier party (or parties) to
these agreements. These agreements may require the MOrgage insurer to make Paylnen's using any source
of funds that the mongage insurer may have available (which may include fungs obtain:d from Mortgage
Insurance premiums).

A3 a result of these Agreements, Lender, any purchaser of the Note, another insurer, any rensurer,
any other entity, or any affiliate of any of the foregoing, may recsjve {directly or indirectly) aneunts (hap
detive from {or might be characterized as) a portion of Botrower's payments for Mortgage Insuzarce: in
exchange for sharing or modifying the nongage insurer’s risk, or reducing losses. If such agresircni
provides that an affiliate of Lender takes a share of the insurer’s risk in exchange for a share of %e

(2} Any such agreements will not affect the amounts that Borvower has agreed (o pay for

Mortgage Insurance, or any other terms of the Loan, Such agreements will not increase the amount
Borrower will owe for Mortgage Insurance, and they will not entitle Borrower to any refund,

10049537 :Z{(,«‘M
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(b) Any such agreements will Rot affect the rights Borrower has - if any - with respect to the
Mortgage Insurance under the Homeowners Protection Act of 1998 or eny other law. These Hghts
may include the right to receive certain disclosures, {o fequest and obtain cancellation of the
Mortgage Insurance, to have the Mortgage Insurance terminaied automatically, and/or to recelve a
refund of any Mortgage Insurance premiums that were unearned at the time of such canceliation or
termination.

tl. Assignment of Miscellancous Proceeds; Forfeiture, Al Miscellaneous Proceeds are hereby
assigned to and shall be paid to Lender. _

If 1ke Property is damaged, such Miscellaneous Proceeds shall be applied to restoration or repair of
the Property, if the restoration OF repair is economically feasible and Lender's security is nor lessened.
During such repair and restoration period, Lender shall have the right 16 hold such Miscellaneous Proceeds
until Lender has had an opportunity to inspect such Property 1 ensure the work has been completed to

P.21
APR-22-2003 14:13

be lessencd e Miscellaneoys Proceeds shall be applied to the sums secured by this Security Instrument,
whether or 2] ri:an due, with the excess, if any, paid to Borrower. Such Miscellaneous Proceeds shall be
applied in the Cxdir provided for in Section 2,

In the evenl ¢ - tora; taking, destruction, or loss in valye of the Property, the Miscellaneous
Proceeds shall be applied 1o the sums secured by this Security Instrument, whether or nor then due, with
the excess, if any, paid 1o Bzrrower,

In the event of 2 partial 1e¥ing, destruction, or loss in value of the Property in which the fair market
value of the Propery immeciat (s vefore the panial taking, destruction, or loss in value is equal to or
greater than the amount of the gums secured by this Security Instrument immediately before the partial
taking, destruction, or loss w velu, unless Borrower and Lender otherwise agree in writing, the sums
secured by this Security Instrument ajj be rteduced by the amount of the Miscellaneous Proceeds
multiplied by the following fraction: (a) e total amount of the Sums secured immediately before the
partial 1aking, destruction, or loss in value divided by (b) the fair marker value of the Propeny
iminediately before the partial taking, destructioi, or Mss in value. Any balance shail pe piid to Borrower,

In the event of a partial taking, destruction, o1 loss in valus of the Property in which the fajr market
value of the Property mmediately before the partiazakine, destruction, or Joss in value is less than the
amount of the sums secured immediately before the parrial taking, destruction, or loss in value, unless
Borrower and Lender otherwise agree in writing, the Miscellapzous Proceeds shall be applied to the sums
secured by this Security Instrument whether or not the sums aje e due.

If the Propenty is abandoned by Borrower, or if, after daoiice by Lender to Borrower that the
Opposing Party (as defined in the next sentence) offers 1o make-2r award 10 settle a claim for damages,
Borrower fails 1o respond to Lender within 30 days after the date the n¢tice . given, Lender is authorized
to collect and apply the Miscellaneous Proceeds either 10 restoration or igpeir of the Property or 10 the
sums secured by this Security Instrument, whether o not then due. "Opposiny Pury" means the third party
that owes Borrower Miscetaneous Proceeds or the party against whom Borrov er.1ias a right of action in
regard to Miscellaneous Proceeds.

orrower shall be in default if any action or procesding, whether Civil or crimina!,'is begun thar, in
Lender's judgment, could result in forfeimre of the Property or other materia) imparmmeat of Lender's
interest in the Property or nghts under this Security Jnstrumen:. Borrower can cure such adefa’s and, if
acceleration has occurred, reinstate as provided in Section 19, by causing the action or procecding w0 be
dismissed with & ruling that, in Lender's Judgment, precludes forfeirure of the Property or other spuietial
impairment of Lender's interest in the Propenty or fights under this Security Instrymeni. The proceedsof
any award or claim for damages that are atrribytabie to the impairment of Lender's interest in the Prop=ny
arc hereby assipned and shall be paid to Lender.

All Miscellaneous Proceegs that are not applied to restoration or repair of the Property shall be
applied in the order provided for in Section 2.

12. Borrower Not Released; Forbearance By Lender Not a Waiver. Extension of the time for
payment or modification of amortization of the Sums secured by this Security Instrument granted by Lender

10049537 ,IE [(’W
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13. Joint and Severa) Liahility; Co-signers; Successors and Assigns Bound. Bomrower covenants
ang agrees that Borrower's obligations and liability shall be joint and several, However, any Borrower who
co-signs this Sccurity Instrument byt does not execute the Note (a “co-signer"}; (a) is Co-Signing this
Security Instrument only 10 mongage, grant and convey the CO-Signer's interes: in the Property under the
terms of this Security Instrument; (b} is not personally obligated to pay the sums secured by this Securiry
Instrument; and (c) aprees that Lender and any other Borrower can agree to ¢éxtend, modify, forbear or
make any accommodations with regard 10 the terms of this Security Instrument or the Note without the
CO-8igrer 7 consent.

Subjest 1o the provisions of Section 18, any Successor in Interest of Borrower who sssumes
Borrowe: s siligarions under this Security Instrument in writing, and is approved by Lender, shall obrajn
al of Borrwir's rights and benefits under this Security Instrument, Borrower shall not be released from
Borrower's ollisufians and hability under this Security Instrument uniess Lender agrees to such release in
writing. The covenin’s and agreemenis of this Security Instrument shajl bind (except as provided in
Section 20) and beneitt rie successors and assipns of Lender.

14. Loan Charges’ Iender may charge Borrower fees for services performed in connection with
Borrower's default, for the FPurpose of protecting Lender's interest in the Property and rights under thig
Security Instrumen, including, ou not limized 10, allorneys' fees, property inspection and valuation fees.
In regard 10 any other fees, the abserce of éxpress authority in this Security Instrument to charge s specific
fee to Borrowcr shall not be construcd as a prohibition on the charging of such tee. Lender may not charge
fees that are expressly prohibited by thie Se.urity Instrument or by Applicable Law,

If the Loan ig subject to a law which s4s neximum loan charges, and that Jaw is finally wterpreted so
that the interest or other loan charges collecie” or 10 be collected in connection with the Loan exceed the
permitted limits, then: (a) any such loan charg: sh-ii-be reduced by the amounr necessary to reduce the
charge 1o the permitted limit: and (b) any sums alre ady collected from Borrower which exceeded permitred
limits will be refunded 1o Borrower. Lender may cnoyse to make this refund by reducing the principal
owed under the Note or by making a direct peyment o Borrower. If a refund reduces principal, the
reduction will be treated as & partial prepayment withou: “y prepayment charge (whether or nor a
prepayment charge is provided for under the Note). Borrower's aceptance of any such refund made by
direct payment to Borrower will constitute a waiver of any right of artion Borrower might have arising out
of such overcharge,

15. Notices. All notices given by Borrower or Lender in conne¢ion *ith this Security Instrumen:
must be in writing. Any notice to Borrower in connection with this Security Tasirument shall be deemed 10
have been given 10 Borrower when mailed by first cass mail or when aciually Ucivered 1o Borrower's
notice address if sent by other means. Notice to any one Borrower shall constitur: qtice to all Borrowers
unless Applicable Law expressly requires otherwise. The notice address shal] be the Property Address
unless Borrower hag designated a substitute notice address by notice to Lender. Boncwer sxaj promptly
notify Lender of Borrower's change of address. If Lender specifies a procedure for FEpoILing Borrower's
change of address, thep Borrower shall oaly report a change of address through that speciticg procedure,
There may be only one designated notice address under this Security Instrument at Any one fir:, Any
notice to Lender shall be given by delivering it or by mailing it by first class maj] to Lender's iddress
stated herein unless Lender hag designated another address by notice to Borrower. Any notici v,
Connection with this Security Instrument shall no1 be deemed to have been given to Lender unti] actuarly
received by Lender, If any nolice required by this Security Instrument is also required under Applicable

Law, the Applicable Law Fequirement will satisfy the comresponding requiremem under this Security
Instrument,

10049537
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16. Governing Law; Severability; Rules of Construction. This Securtity Instrument shall be
govemned by federal law and the faw of the Jurisdiction in which the Property is located. All rights and
obligations contained in thig Security Instrument are subject to any requirements and limitations of
Applicable Law, Applicable Law might explicitly or implicitly aliow the parties to agree by contract or it
might be silent, but such silence shall ot be construed as a prohibition against agreement by contract. In
the event thar any provision or clause of this Securit Instrument or the Note conflicts with Applicable
Law, such conflict shall not affect other provisions og’ this Security Instrument or the Nore which can be
given effect without the conflicting provision,

As used in this Security Instrument; {®) words of the masculine gender shall mean and include
corresponding neuter words or words of the feminine gender; (b) words 1n the singular shal! mean and
include the plural and vice versa, and (¢} the word "may” gives sole discretion without any obligaton 1o
teke any action.

17. Borrower's Copy. Bormower shall be given one copy of the Note and of this Security Instrument,

18. Transfer of the Property or a Beneficial Interest in Borrower, As used in this Section 18,
“Interest in the Property” means any legal or beneficial interest in the Property, including, but not limited
1o, thos= brneficial interests transferred in a bond for deed, contract for deed, installment sales contrac) or
E£3Crow agrrament, the intent of which is the transfer of title by Borrower at 2 future date 1o a purchaser.

If ali o7 any pant of the Property or any Interest in the Property 15 sold or transferred (or if Borrower

written consein, 4 sader may require immediate payment i full of a]] sums secured by this Security
Instrument, Howeve: -thig option shall not be exerciseq by Lender if such exercise is prohibited by
Applicable Law.

If Lender exercises (hig Option, Lender shall give Borrower notice of acceleration. The notice shajl
provide a period of not less thay, 30 days from the date the notice is given in accordance with Section 15
within which Borrower MUst pay all sums secured by this Security Instrument. If Bovrower fails to pay
these sums prior to the Expiration %i s period, Lender may invoke any remedies permitted by this
Security Instrument without further 1 otice or demand on Borrower.

19. Borrower's Right to Rejnstate After Acceleration. If Borrower Meels certain conditions,
Borrower shall have the Tight to have enfirceim of this Security Instrument discontinued ag any time
prior to the earliest of: (a) five days before eli=of the Property pursuant 10 Section 22 of this Security
Instrument; (b) such other period as Applicable Law inizht specify for the termination of Borrower's right
W reinstate; or (c) entry of a judgment enforcing this Security Instrument. Those conditions are that
Borrower: (a) pays Lender aj] sums which then would e sue under this Security Instrument and the Note
as if no acceleration had occurred; (b) cures any default of ap other covenants or agreements; (c) pays all
€xpenses incurred in enforcing this Security Tnstrument, includiag) but not timited to, reasonable attomeys'
fees, property inspection and valuation fees, and other fees incu.reg ‘or the purpose of protecting Lender's
interest in the Property and rights under this Security Instrument; a2 (d) takes such action as Lender may
reasonsbly fequire 0 assure that Lender's interest in the Property” and rights under this Security
Instrument, and Borrower's obligation t0 pay the sums secured by this Zecuriy Instrument, shal! continue
unchanged unless as otherwise provided under Applicable Law. Lender rizy iequire that Borrower pay
such reinstatement sums and EXpenses in ane or more of the following forms; =5 wiected by Lender: (a)
cash; (b) money order: (c) certified check, bank check. treasurer's check or cashicy's clieck, provided any
such check 15 drawn upon ag institution whose deposits are insured by a federa) agency instrumentality or
entity; or (d) Electronic Funds Transfer. Upon reinstatement by Borrower, this Secuzuty Inarrument and
obligations secured hereby shall remain fully effective as if no acceleration had occurred Ho: sever, this
fight 1o reinstate shall noy apply in the case of acceleration under Section 18,

20. Sale of Note; Change of Logn Servicer; Notice of Grievance. The Note or a partial ‘ar.rest in
the Note (together with this Security Instrument) can be sold one or niore times without prior nctice o
Borrower, A sale might resul in a change in the entity (known ag the “Loan Servicer") that collect,
Periodic Payments due under the Note and this Security Instrument and performs other morigage loan
servicing obligations under the Noie, this Security Instrument, and Applicable Law. There also might be
on¢ or more changes of the Loan Servicer unrelated 10 a sale of the Note. If there is & change of the Loan
Servicer, Borrower wil] be given wrilten nolice of the change which will state the name and address of the
new Loan Servicer, the address to which payments should be made and any other information RESPA
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Tequires in connection with a notice of transfer of servicing. If the Note is sold and thereafter the Loan is
serviced by a Loan Servicer other than the purchaser of the Note, the morigage loan servicing obligations
to Borrower will remain with the Loan Servicer or be transferred 1o a successor Loan Servicer and are nor
assumed by the Note purchaser unless otherwise provided by the Note purchaser.

Neither Borvower nor Lender may commence, join, or be joined to any judicial action (as either an
individual litigant or the member of a class) that arises from the other party's actions pursuant to this

notice given in compliance with the Tequirements of Section 15) of such alleged breach and sfforded the
other party hereto a reasonable peried after the giving of such notice to take corrective action. If
Applicable Law provides a rime period which must elapse before certain action cen be taken, that time
period will be deemed to be reasopable for purposes of this paragraph. The notice of acceleration and
opporttuny e cure given 1o Borrower pursuant to Section 22 and the notice of acceleration piven to
Borrower porrsuant 1o Section 18 shall be deemed 10 satisfy the notice and Opportumity 1o take cofrective
action provistons of this Section 20,

21. Hazzidius Substances. As ysed in this Section 21: (a) “Hazardous Substances” are those
substances defined us taxic of hazardous substances, poilutants, or wastes by Environmental Law and the
following substances: prsnline, kerosene, other flammable or toxic petroleum products, toxic pesticides
and herbicides, volarile slvents, materialg conlaining ashestos or formaldehyde, and radioactive materialg;
{) "Environmental Law" me:ns feceral laws and laws of the junsdiction where the Property is located that
relate o health, safety or envipunmenta) protection; (¢) "Envifonmenta] Cleanup” includes any response
action, remedial action, or removal (action, as defined in Environmental Law: and (d) an "Environmenta]
Condition" means a condition thal cai rause, contribute to, or otherwise trigger an Environmental
Cleanup.

ances, or threaten 10 release any Hazardous Su ostar.ces, op or in the Property. Borrower shall not do,
nor allow anyone else 1o do, anything affecting the Fropeny (a) that is in violation of any Environmental
Law, (b) which creates an Environmental Condirtion, or (¢} which, due 10 the presence, use, or release of a
Hazardous Substance, creates a condition thar sdversely affects v~ value of the Property. The preceding
IWo sentences shall not apply to the Presence, use, or storagc oa the Property of small quantities of
Hazardous Substances that are generally recognized to be appropriste 2y normal residential uses and 10
maintenance of the Propenty (including, but not limited to, hazardous sucstancss in consumer products),

Borrower shal promptly give Lender written notice of (a) any investigiiion, ciaim, demand, lawsuit
or other action by any govemmenial or regulatory 4gency Or private party involviry the Property and any
Hazardous Substance or Environmental Law of which Borrower has actual krowledge, (b) any
Environmental Condition, including but not limited o, any spilling, leaking, discharge, relesse or threat of
release of any Hazardoys Substance, and {c) any condition caused by the presence, use or r.lease of a
Hazardous Substance which adversely affects the value of the Property. If Borrower leams. or 1 actified
by any governmenta! or regulatory authority, or iny private party, that any removal or other rereZiztion
of any Hazardous Substance affecting the Property is necessary, Borrower shall promptly take all necesiary
remedial actions in accodance with Envitonmemal Law, Nothing herein shall create any obligation on
Lender for an Environmenta) Cleanup.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenan; and agree as follows:

22. Acceleration; Remedies, Lender shali give notice to Borrower prior to acceleration following
Borrower's breach of any covenant or agreement in this Security Imstrument (but not prior to
acceleration under Section 18 unless Applicable Law provides otherwise). The notice shall specify: (a)
the default; (b) the action required to cure the default; (c) & date, not Iess than 30 days from the date
the notice is given to Borrower, by which the default must be cured; and (d) that failure to cure the
default oo or before the date Specified In the notice may resuit in acceleration of the sums secured by
this Security Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall
further inform Borrower of the right to reinstate after acceleration and the right to assert in the
foreclosure proceeding the non-existence of a default or any other defense of Borrower to acceleration
and foreclosure. If the default is not cured on or before the date specified in the notice, Lender at its
option may require immediate paymeat in full of all sums secured by this Security Instrument
withor« farther demand ang may loreclose this Security Instrument by judicial proceeding, Lender
shall be eptitled to collect all expenscs Incurred in pursuing the remedies provided in this Seetion 22,
including, %ui not limited to, reasonable attorneys’ fees and costs of title ¢vidence.

23. Retease. Ujon payment of alt Sums secured by this Security Insunment, Lender shal] release this
Security Instrument. Bo:cower shall pay any recordation costs. Lender may charge Borrower a fee for
releasing this Security {nstrment, but only if the fee is Paid 10 a third party for services rendered and the
charging of the fee is permittes under Applicable Law.

24. Waiver of Homestead. In accordance with Illinois law, the Borrower hereby releases and wajves
all rights under and by virue of the Mlinpis homestead exemption laws.

25. Placement of Collatera] Protect.or Fisurance. Unless Borrower provides Lender with evidence
of the insurance Coverage required by Borrowe; 's apreement with Lender, Lender may purchase insurance
at Borrower's €Xpense to protect Lender's interests m Borrower's collaterat, This insurance may, but need
not, protect Borrower's interests. The coverdge wial Lender purchases may not pay any claim that
Borrower makes or any claim that is made against Borvgvier in connection with the collateral. Borrower
may later cance] any insurance purchased by Lender, but cay wfier providing Lender with evidence that
Borrower has obrsined insurance 88 required by Borvower's and Leader's agreement. If Lender purchases
insurance for the ¢ollateral, Borrower will be responsible for the ¢35 of that insurance, including interest
and any other charges Iender may impose in connection with the plicement of the insurance, until the
effective date of the cancellation or expiration of the insurance. The costs-of the insurance may be added to
Borrower's 10tal outstanding balance or obligation. The costs of the insurance n:y be more than the cost of
insurance Borrower may be able 10 obtain o its own,
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BY SIGNING BELOW, Borrower accepts and

Security Instrument and in any Rider executed by Borr

Witnesges:

) (Seal)

-Borrower

(Seal)
-Borrower

{Seai)

0316342310 Page: 14 of 22

AL COPY

JANET (matT

grees 10 the terms and covepants contained in this
ower and recorded with it

~(pur” 4223

(Seal)

-Borrower

(Seal)

~Borrower

{Seal)

-Borrower

(Seal)

-Borrower

-Borrower

10049537

@-Sml 10016101 Fege 14 of 15

(Seal)

-Borrower
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STATE OF ILLINOIS,

3 ‘ County ss: Cg) /L—-
state fio £l yvr}:!'tl‘%/& ( ' LQMSUY\ Q

‘ » 2 Notary Public in and for said county an
at JANET BALBIN

personally known 10 me to bg the same person(s) whose name(s) subscribed to the foregoing instrument,
dppeared befon; me thig day in person, and acknowledged that he/she/they signed and delivered the said
mstrun?em as his/her/their free and voluntary act, for the uses and purposes therein set forth,

Given under my hand and official seal, this

27 @ Dpnl 203
My Commizsion Expires:

, Py
v (. S

PPN IEAOIN S g, Notrf Publ bl

.§ OFFICIAL SEAL b

JANINE C LAWSON ¢

NOTARY PUBLIC, STATE OF WLINIS -

% MY COMMISSION EXPIRES: 08/1 85
A AAPAAAAAAAAAMAAARSA AR 5
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UNIT NUMBER 15-2170 IN PRINCETON CONDOMINIUM, AS DELINEATED ON A
SURVEY OF THE FOLLOWING DESCRIBED TRACT OF LAND:

LOTS 1 THROUGH 5 INCLUSIVE IN PRINCETON, UNIT 2, BEING A SUBDIVISION IN
PART OF FRACTIONAL SECTION 4, TOWNSHIP 41 NORTH, RANGE 9, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEREOF RECORDED
MARCH 2, 2001 AS DOCUMENT 0010169851, IN COOK COUNTY, ILLINOIS, WHICH
SURVEY IS ATTACHED AS EXHIBIT "A" TO THE DECLARATION OF CONDOMINIUM
RECORDED AS DOCUMENT 0010902176, TOGETHER WITH ITS UNDIVIDED
PERCENTAGE INTEREST IN THE COMMON ELEMENTS, AS AMENDED FROM TIME
TO TIME, IN COOK COUNTY, ILLINOIS.

COMMON ADDRESS: 2170 YALE CIRCLE, HOFFMAN ESTATES, IL 60192
PERMANENT TNDEX NO: 06-04-100-009-0000
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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this 22nd day of April, 2003 '
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Security Deed (the "Security Instrument*) of the same date given by the undersigned (the "Borrower”) 10
secure Borrower's Note 10 Paople’s Choice Home Loan, Ine.

(the
"Lenaer'y of the same date and covering the Property described in the Security Instrument and located at;
2170 YALE CIRCLE, HOFFMAN ESTATES, ILLINOIS 60155

[Property Address)

The Property incicdes - unit in, together with an undivided imerest in the common elements of, a
condominium project kiov/n as:

PRINCETON TOWNHOMES

[Name of Condominjum Project)
(the "Condominium Project"). i the awners association or other entity which acts for the Condominium
Project (the "Owners Association”) houds title to property for the benefit or use of its members or
shareholders, the Property also includss Borrower's interest in the Owners Association and the uses,
proceeds and benefits of Borrower's intereg |

CONDOMINIUM COVENANTS. In additior 1o the covenants and agreements made in the Security
Instrument, Borrower and Lender further covenant vnd arree as follows:

A. Condominium Obligations. Borrower shall pesform all of Borrower's obligations under the
Condominium Project’s Constituent Documents, The "Ccasticvenr Documents” are the: (i} Declaration or
any other document which creates the Condominium Projecs; £ by-laws; (iii) code of regulations; and
{iv) other equivalent documents. Borrower shal) promptly ply, when due, all dues and assessments
imposed pursuant to the Constiment Documents.

B. Property Insurance. So long 25 the Owners Association muntars, with a generally accepted
insurance carrier, a "master” or "blanket" policy on the Condominium Triject which is satisfactory to
Lender and which provides insurance toverage in the amounts (including Aldvctible levels), for the
periods, and against loss by fire, hazards included within the term "extended 4 verage,” and any other
hazards, including, but not limited to, earthquakes and floods, from which Lendey 1>quires insurance,

10049537
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then: (i) Lender waives the provision in Section 3 for the Periodic Payment o Lender of the yearly
premium installments for property insurance on the Property; and (i) Borrower's obligation under Section
5 1o maintain property insurance coverage on the Property is deemed satisfled 1o the extent that the
required coverage is provided by the Owners Association policy.

What Lender requires as a condition of this waiver can change during the term of the loan.

Borrower shall give Lender prompt notice of any lapse in required property insurance coverage
provided by the master or blanket policy.

In 2 event of a distribution of property wsurance proceeds in lieu of restoration or repair following
a lossto wle Property, whether 1o the wnit or to common elements, any proceeds payable to Bormower are
hereby astigrsd and shall be paid 1o Lender for application to the sums secured by the Security Instrument,
whether or o' then due, with the excess, if any, paid to Borrower.

C. Public Liskility Insurance. Borrower shall take such actions a5 may be reasonable to insvre thar
the Owners Assoviaira maintains a public liability insurance policy acceptable in form, amount, and
extent of coverage 10'Lengar,

D. Condemnation. Tne proceeds of any award or claim for damapes, direct or consequential,
payable to Borrower in conieciion with any condemnation or other taking of all or any part of the
Property, whether of the unit or.4f the common tlements, or for any conveyance in lieu of condemaation,
are hereby assigned and shall be prid ¢ Lender, Such proceeds shall be applied by Lender to the sums
secured by the Security Instryment as irvided in Section 11,

E. Lender's Prior Consent. Borrewar chall not, except after notice to Lender and with Lender's
prior written consent, either partition or ssudivide the Property or consent 10: (i) the abandonment or
termination of the Condominium Project, except for-sbandonment or termination requred by law in the
case of substantial destruction by fire or other caualty or in the case of a laking by condemnation or
erminent domain; (ii) any amendment to any provision ,f the Constituent Documents if the provision is for
the express benefit of Lender: (iii) termination of ofolessional management and assumption of
self-management of the Owners Association: or (iv) any actiyn which would have the effect of rendering
the public liability insurance coverage maintained by the Owners Association unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium duez-aid asesssments when due, then Lender
may pay them. Any amoums disbursed by Lender under ths paragrap!i F sasll become additional debt of
Borrower secured by the Secutity Instrument. Unless Borrower and iznzer agree to other terms of
payment, these amounts shall bear interest from the date of disbursement ‘at (k2 Note rate and shall be
payable, with interest, upon notice from Lender to Borrower requesting payment,
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BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this
Coudominium Rider.

LR

JM@ BAI.(J?IN -Borrower -Borower
AL e {Seal) (Seal)
-Borrower -Bomrower
{Seal} (Seal)
Borrower -Barrgwer
(Seal) [_L_ (Seal)
<Borrower -Borrpwer
10049537
@D-an {0008) Page 3of 3 Form 3140 1/01
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ADJUSTABLE RATE RIDER
(LIBOR Six-Manth Index {(As Published In The Wal} Street Journal)-Rate Caps)

Loan Number 10049537

THIS ADJUSTABLE RATE RIDER is made this 22nd day of April, 2003 , and is incorporated into and shal] be
deemed to Deed of Trust, or Security Deed (the “Security Instrument™) of the
) to secure Borrower’s Adjustable Rate Note (the “Note™) to
PEOPLE'S CHOICE HOME LOAN, INC. s WYOMING CORPORATION (“Lender”) of the same date and
coverng the property described in the Security Instrument and located at;

amend and supplement the Mortgage,
sarne date given by the undersigned {“Bormmower”

2170 YALE CIRCLE, HOFFMAN ESTATES, ILLINOIS 60195

[Pro

THE NOTE CONTAINS PROVISI

perty Address}

IN THE INTEREST RATE AND THE MONTHL

SORROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and greements made m the Security
Instrument, Borrower zud Lender further covenant and agree as follows:

A. INTEREST RATE AND MO™NTHLY PAYMENT CHANGES

The Note provides for an injtir] Interest rate of 8.750%.

interest rate and the monthly payments as follows;

4. INTEREST RATE AND MONTHLY
(A) Change Dates

PAYMENT CHANGES

The interest rate I wi]] psy may change on the 3ot Zay of May, 2

thercafter. Bach date on which my interest r

(B) The Index

Beginning with the first Change Date,
is the average of interbank offered rates for
London market ("LIBOR"), as published in
avatlable as of the date 45 days before each

If the Index is na longer available, the

(C) Calculation of Changes

Before each Change Date, the Note Holder will cgleul

ale could coanps i3 cajled

The Note provides for changes in the

005 and on that day every 6 month{s)
a “Chme Date.”

My interest rate will be “ased on an Index. The “Index”
six month U.8. dollar-denorinaced deposits in the

The Wall Street Journal. T1.= mo-, recent Index figure
Chenge Date is called the “Curie- ndex.”

Note Holder will choose a new index that is based upon
comparable information. The Note Holder will give me notice of this choice,

ate my new interest rate by adding s.x znd

one-quarter Percentage points ( 6.250%)tp The Current Index. The Nete Holder will then round e

result of this addition to the nearest onc-eighth of one percenta

Change Date,

The Note Holder will then determine the amount of the monthly

repay the unpaid principal that I am cxpecte

FTIRAT § 09/26/01 Pa

d to owe at the Change D

a¢ 1l of 3

g¢ point (0.125%). Subject_ 10 the

payment that would be sufficient to
ate 10 full on the Maturity Date at my

Initials;

H

Ty

o))
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new interest rate in substantialiy equal payments. The result of this caleulation will be the new amount of my
monthly payment,

.29
APR-22-2803 14:18 P.2

(D) Lirmiis on Interest Rate Changes

The interest rate I am required to pay at the first Change Date will not he greater than 11,730 % or less
than 8,750 %, Theteafter, my interesi rate will never be increased or decreased on any single Change Date by
morc than one percentage points (1.000% ) from the rate of intcrest | have been paying for the preceding 6
months. My interest rate will hever be greater than 14.750%. My interest rate will never be less than 8.750%.

(E) Effective Date of Changes

My new interest rate wil] become effective on sach Change Date, [ will pay the amount of my aew
monthly payment beginning on the first monthly payment date after the Change Date until the amount of
my monthly payment changes again.

(F) Notice of Changes

“<he Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount
of ity waonthly payment before the effective date of any change. The notice wil} include information
Tequites bv-law to be given to me and also the title and telephone number of a person who will answer any
question I'mzy have regarding the notice.

B. TRANSFZF.OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Coveizit 13 of the Sccurity Instrument is amended to read as follows;

Transfer of the 7 Topery or a Beneficial Interest Borrower. As used in this Section 18, “Interast in
the Property” mcans any legal ot Yeneficial interest in the Property, including, but not limited to, those
beneficial interests transferred %12 bend for deed, contract for deed, installment saiss contract or escrow
agreement, the intent of which is th trassfar of title by Botrower at a future dare to a purchaser,

If all or any part of the Property of ary Interest in the Pro 1ty 15 60ld or transferred (or if Borrower is
not 2 natural person and a beneficial intere it 1. Porrower is sold or transferred) without Lender's prior
Written consent, Lender Imay require immegis’s payment in full of al] sums secured by this Security
Instrument, However, this option shall not be eitercized by Lender if such exercige is prohibited by
Applicable Law. Lender also shall not exercise thi: option if: (a) Borrower Causes to be submitted to Lender
information required by Lender to evaluate the intendes ransferee as if 2 new loan were being made to the
transferee; and (b) Lender reasonably determines that Loudsr's security will not be impaired by the loan
assumption and that the risk of 3 breach of any covenant o; “gr-cment in this Security Instrument is
acceptable to Lender.

To the extent permitted by Applicable Law, Lender tnay charz'a reasonable fee as 3 condition to
Lender's consent 1o the loan assumption. Lender also may tequire the bansiree to SIZD &n assumphon
apreement that is acceptable to Lender and that obligates the tansferee .o kes all the promises and
agreements made in the Note and in this Security Instrument. Borrower will rinrinue to be obligated under
the Note and this Sccurity Instrument unless Lender releases Borrower in wriiing

If Lender exercises the option to require immedigte payment i full, Lender skall tive Borrower notice
of acceleration. The notice shall provide a period of not less than 30 days from the dat= 1he notice ig given in
accordance with Section 15 withn which Borrower must Pay all sums secured by this Secu: ity instrument. If
Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any werdies
permitted by this Security Instrument without further notice or demand on Borrower,

N

muﬂ
mser2  09/26/08 Page 2 of 3 Initials: (1%
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BY SIGNING BELOW, Bomower accepts and agrees to the terms and covenants contained in this
Adjustable Rate Rider

[ ty Py | \ 4/ Zg/ﬁ_igcal)

. ) i ) . (Sead)
JANET@ BiIN: -Botrower -Borrower
e L (Sea) ‘ o (Seal
~Borrower -Borrower
— e L (Seal) _ _ N (Seal)
“Borrowey -Bomower
msard D¥26/01 Pagedof3

Inin‘als:_ '




