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MORTGAGE

MAXIMUM LIEN. At no time shall the principal amount #f indebtedness secured by the Mortgage, not
including sums advanced to protect the security of the Mortgage, exceed $903,900.00.

THIS MORTGAGE dated May 27, 2003, is made and executed betwze:r Macon Construction Group, Inc., an
INlinois Corporation,whose address is 3209 N. Lakewood, Chicago, IL -6£C57 (referred to below as "Grantor")
and COMMUNITY BANK OF RAVENSWOOD, whose address is 2300 W. LAWRENCE AVENUE, CHICAGO, IL
60625 (referred to below as "Lender").

GRANT OF MORTGAGE. For valuable consideration, Grantor mortgages, warraiits, and conveys to Lender all
of Grantor's right, title, and interest in and to the following described real property, togethier with all existing or
subsequently erected or affixed buildings, improvements and fixtures; all easements, rights of way, and
appurtenances; all water, water rights, watercourses and ditch rights (including stock in wilitizs with ditch or
irrigation rights); and all other rights, royalties, and profits relating to the real property, including without limitation

all minerals, oil, gas, geothermal and similar matters, (the “Real Property") located in Cook County, State of
lllinois:

LOT 28 IN BLOCK 8 IN LANE PARK ADDITION TO LAKEVIEW IN SECTION 20, TOWNSHIP 40 NORTH,
RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

The Real Property or its address is commonly known as 3408 N. Southport Avenue, Chicago, IL. 60657.
The Real Property tax identification number is 14-20-311-031-0000

Grantor presently assigns to Lender all of Grantor's right, title, and interest in and to all present and future leases
of the Property and all Rents from the Property. In addition, Grantor grants to Lender a Uniform Commercial
Code security interest in the Personal Property and Rents.

THIS MORTGAGE, INCLUDING THE ASSIGNMENT OF RENTS AND THE SECURITY INTEREST IN THE RENTS
AND PERSONAL PROPERTY, IS GIVEN TO SECURE (A) PAYMENT OF THE INDEBTEDNESS AND (B)
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at all reasonable times to attend to Lender's interests and to inspect the Real Property for purposes of
Grantor's compliance with the terms and conditions of this Mortgage.

Compliance with Governmental Requirements. Grantor shall promptly comply with all laws, ordinances,
and regulations, now or hereafter in effect, of all governmental authorities applicable tc the use or occupancy
of the Property, including without limitation, the Americans With Disabilities Act. Grantor may contest in good
faith any such law, ordinance, or regulation and withhold compliance during any proceeding, including
appropriate appeals, so long as Grantor has notified Lender in writing prior to doing so and so leng as, in
Lender’s sole opinion, Lender's interests in the Property are not jeopardized. Lender may require Grantor to
post adequate security or a surety bond, reasonably satisfactory to Lender, to protect Lender’s interest.

Duty to Proteci. Grantor agrees neither to abandon or leave unattended the Property. Grantor shall do all
other acts, in addition to those acts set forth above in this section, which from the character and use of the
Property are reaseiizbly necessary to protect and preserve the Property.

CONSTRUCTION LO2:\. - If some or ali of the proceeds of the loan creating the Indebtedness are to be used to
construct or complete construction of any Improvements on the Property, the improvements shall be completed
no later than the maturity date ot the Note (or such earlier date as Lender may reasonably establish) and Grantor
shall pay in full all costs and evgenses in connection with the work. Lender will disburse loan proceeds under
such terms and conditions as Lender riay. deem reasonably necessary to insure that the interest created by this
Mortgage shall have priority over all pussibla liens, including those of material suppliers and workmen. Lender
may require, among other things, that dishursement requests be supported by receipted bills, expense affidavits,
waivers of liens, construction progress reports, and such other documentation as Lender may reasonably
request.

DUE ON SALE - CONSENT BY LENDER. Lendel may,.at Lender's option, declare immediately due and payable
all sums secured by this Mortgage upon the sale or transfer, without Lender’s prior written consent, of all or any
part of the Real Property, or any interest in the Real Proporty. A "sale or transfer" means the conveyance of
Real Property or any right, title or interest in the Real Projerly; whether legal, beneficial or equitable; whether
voluntary or involuntary; whether by outright sale, deed, insiall'nant sale contract, land contract, contract for
deed, leasehold interest with a term greater than three (3) years, |2ase-option contract, or by sale, assignment,
or transfer of any beneficial interest in or to any fand trust holaing tit's-to the Real Property, or by any other
method of conveyance of an interest in the Real Property. If any Grantor i a corporation, partnership or limited
liability company, transfer also includes any change in ownership of more inan twenty-five percent (25%) of the
voting stock, partnership interests or limited liability company interests, as e case may be, of such Grantor.
However, this option shall not be exercised by Lender if such exercise is protiibited by federal law or by lllinois
law.

TAXES AND LIENS. The following provisions relating to the taxes and liens on the Froperty are part of this
Mortgage:

Payment. Grantor shall pay when due (and in all events prior to delinquency) all taxes, payrall taxes, special
taxes, assessments, water charges and sewer service charges levied against or on account uf the Property,
and shall pay when due all claims for work done on or for services rendered or material furnished to the
Property. Grantor shall maintain the Property free of any liens having priority over or equal to the interest of
Lender under this Mortgage, except for those liens specifically agreed to in writing by Lender, and except for
the lien of taxes and assessments not due as further specified in the Right to Contest paragraph.

Right to Contest. Grantor may withhold payment of any tax, assessment, or claim in connection with a good
faith dispute over the obligation to pay, so long as Lender’s interest in the Property is not jeopardized. If a
lien arises or is filed as a result of nonpayment, Grantor shall within fifteen (15) days after the lien arises or, if
a lien is filed, within fifteen (15) days after Grantor has notice of the filing, secure the discharge of the lien, or
if requested by Lender, deposit with Lender cash or a sufficient corporate surety bond or other security
satisfactory to Lender in an amount sufficient to discharge the lien plus any costs and attorneys' tees, or
other charges that could accrue as a result of a foreclosure or sale under the lien. In any contest, Grantor
shall defend itself and Lender and shall satisfy any adverse judgment before enforcement against the
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cash value replacement cost of the Property.

LENDER’S EXPENDITURES. If any action or proceeding is commenced that would materially affect Lender's
interest in the Property or if Grantor fails to comply with any provision of this Mortgage or any Related
Documents, including but not limited to Grantor's failure to discharge or pay when due any amounts Grantor is

required to discharge or pay under this Mortgage or any Related Documents, Lender on Grantor's behalf may

(but shall not be obligated to) take any action that Lender deems appropriate, including but not limited to

discharging or paying all taxes, liens, security interests, encumbrances and other claims, at any time levied or

placed on the Property and paying all costs for insuring, maintaining and preserving the Property. All such

expenditures incurred or paid by Lender for such purposes will then bear interest at the rate charged under the

Note from the date incurred or paid by Lender to the date of repayment by Grantor. All such expenses will
become a part of the: Indebtedness and, at Lender's option, will (A) be payable on demand; (B} be added to
the balance of the Note and be apportioned among and be payable with any installment payments to become due
during either (1) the te.m of any applicable insurance policy; or (2) the remaining term of the Note; or (C) be
treated as a balloon pavrent which will be due and payable at the Note's maturity. The Morigage also will
secure payment of these ariounts. Such right shall be in addition to all other rights and remedies to which

Lender may be entitled upon Dzrault.

WARRANTY; DEFENSE OF TITLE. The foliowing provisions relating to ownership of the Property are a part of
this Mortgage:

Title. Grantor warrants that: (a) G'antor holds good and marketable titie of record to the Property in fee
simple, free and clear of all liens ang encumbrances other than those set forth in the Real Property
description or in any title insurance policy, (itl2 repon, or final title opinion issued in favor of, and accepted

by, Lender in connection with this Mortgage, and (b) Grantor has the full right, power, and authority to
execute and deliver this Mortgage to Lender.

Defense of Title. Subject to the exception in the paracraph above, Grantor warrants and will forever defend
the title to the Property against the lawful claims of a'i persons. In the event any action or proceeding is
commenced that questions Grantor's title or the interest ¢i Lznder under this Mortgage, Grantor shall defend
the action at Grantor's expense. Grantor may be the nominal party in such proceeding, but Lender shall be
entitied to participate in the proceeding and to be represented in the aroceeding by counsel of Lender's own

choice, and Grantor will deliver, or cause to be delivered, to Lender sucli instruments as Lender may request
from time to time to permit such participation.

Compliance With Laws. Grantor warrants that the Property and Grantor'z use of the Property complies with
all existing applicable laws, ordinances, and regulations of governmental autnoriies.

Survival of Representations and Warranties. All representations, warranties, and agreements made by
Grantor in this Mortgage shall survive the execution and delivery of this Mortgagz, <hall be continuing in
nature, and shall remain in full force and effect until such time as Grantor's Indebtedness shall be paid in full.

CONDEMNATION. The following provisions relating to condemnation proceedings are a part uf th's Mortgage:

Proceedings. If any proceeding in condemnation is filed, Grantor shall promptly notify Lender in writing, and
Grantor shall promptly take such steps as may be necessary to defend the action and obtain the award.
Grantor may be the nominal party in such proceeding, but Lender shall be entitled to participate in the
proceeding and to be represented in the proceeding by counsel of its own choice, and Grantor will deliver or
cause to be delivered to Lender such instruments and documentation as may be requested by Lender from
time to time to permit such participation.

Application of Net Proceeds. If all or any part of the Property is condemned by eminent domain
proceedings or by any proceeding or purchase in lieu of condemnation, Lender may at its election require

that all or any portion of the net proceeds of the award be applied to the Indebtedness or the repair or
restoration of the Property. The net proceeds of the award shall mean the award after payment of all
reasonable costs, expenses, and attorneys’ fees incurred by Lender in connection with the condemnation.

IMPOSITION OF TAXES, FEES AND CHARGES BY GOVERNMENTAL AUTHORITIES. The following provisions




0316349010 Page: 6 of 13

UNOFFICIAL COPY

‘yde.Besed iU Ul 0) palsejer sielBW 8Y) Ulm LOID8ULOS Ul paumoul sasuadxe pue s1Soo

e 10} lapus asinquiel |leys Jojuelg ‘Bugum ul Alenuod ey o) seeibe JapusT o me| Aq pauqiyoid ssajun

ojuel Ag pesnboe ieyesisy i0 psumo mou Jsyieum ‘Auedold auy uo suel| Joud pue 1si) se ebebuopy

slUl Aq pejesto sisaselul Anoes pue susl| eyt (g) pue ‘sjuswino0(q patesy syl pue ‘efefuopw siy) ‘BjoN
U1 Jepun suonebiiqe s ouesn (1) amesaid 1o ‘enunuos ‘1epsd ‘ale|dwiod ‘BlenjoBye 0} JAPIO Ul B|qedisep

10 Alessedsu eq ‘uspusa Jo uoiuido 9j0s 8yl i ‘Aew se SJUBaWNoop Jayjo pue 'sajedyed ‘asueinsse
48UMN} JO Sjuslinisyl ‘siusWale)s UoleNURUOD ‘sjuswelels Buioueuly ‘sjuswoaibe Anoes ‘spesp Alnoss
1snJ Jo spaap ‘sefebuow yons jje pue Aue ‘ajeudoidde weep Aew JapusT se saoe|d puB $ao10 yans ul pue

Seli) yons je ‘eq Aew 8seD ay) SEB 'paplodsial 10 ‘pafijal ‘paplosel ‘Pajl 8q 0} asneo ‘lopuan Ag peisanbe)

usym pue ‘seubisep sJapua O} 10 LepusT 0} ‘PAIBAIED IO PBINDSXS ‘SPEW 8q O} 8SNED M 10 ‘JaAlfRp pue

BIN0aX3 “SEU {|IM JoJUBRIL) ‘JapusT JO Jsenbel uodn ‘BLl} O} S} W0} PUB ‘awil} AUR )y “SOOURINSSY JaYLN4

:abebuopy siy) jo ued e aie 19e)-u-ABuloNe
pue seouelnsst ianuny o} Buiear suoisinoid Buimolo) 8yl " 1OVA-NI-AINHOLLY 'SIONVHNSSY WIHLIHNS

-abiebuop siy) 10 abed jsi1} BU) UD PaYRIS SB BB (8PO7) [BIDISWIWOY
wuojun 8y Aq palinbil Se yoes) paureigo aq Aew abebuop siu) Aq pejurlb jsaselul AlUnoes sy Buiwiesuod
UONBULIOJUI Yolym wolj (fued. paundes) Jepus pue (10)gep) Jojueln) jo sessalppe Builew ey) Sassaippy

ME|
s|qeolidde Aq pepiwied Juaixs oy} 01 JopUST WO} PUBWSD UsNIM |0 1dieos) Jaye sABp (£) 981y) Uiyum Jspua
0} 9|qE(leAR )| &YEL pue JepusT PuP JLjUBID) O} JUBlUBAUCD Alqeuoses) eded B JB pue Jauuew e u Apedoid
a4y 0] paxiye jou Auedold [Buoslad Aue-siawesse jeys Jojuein ‘Ynejep uodn -Auedoid ey wouy Ayadoiy
[BUOSISd BU} LOBIap IO J9AdS ‘@AOWAL.10U.IfeYS JOJUeIS ‘Ingjep uodn  “Iselaiul Alunoes siy Bumnunuos
i0 Bunosped u) paunoul sesuadxa |jg Joj JeniiaT. esnauuIal ([Bys lojueisy “juswaiers Buioueuy e se abebuop
81U} J0 suooNposdal 10 s81dod ‘sUedIBlUNCD PR1inaxa B]l) “IOJUBIL) WO UOIRZHOYINE JSULIN) INOYNM pUE Swi
Aue e ‘Rew Jepus ‘spiooas Auedoid eas ayy Uy abefuol siyy Buipiodel oy uoippe u| Apadold |euosied
PUB SjusY 8yl Ul Jseselul AINDd8S sJopueT enuiud pue Jospsd o) JapuaT Ag peisenbal si uonde Joyio
loAsleym 8xe) pue sjuswalels Buioueuy sindexe [eys JoluD ‘epua Aq 1senbel uodn -isaseyul Ajunoag

"8LUI) 0] SW|} WOJ) PApUSLIE SEB 8p0o9)
[el18WWOY wuopun 8y} Jepun Aued painass e Jo SIYBU By jo 1 9ABY [[BYS J8PUST PUB ‘SSINIXY SEINHISUOD
Auadoid ey jo Aue juelxa au} 0 JuswasiBy AIIN0eS B SINNISUOD 1/THS JUBWNASUI SIY | quawealby AlMnsag

:8b26u0yy siy) jo ued e aie Juowseibe Alunoses
e se ofebuol siy o} Buneas suoisinoud Bumolio) 8yl "SINIWILYLS CINVNIA INFWIIHOV ALIHNDIS

“Japuen 0} Aiojoeysites A1noas Jayio Jo puoq A)ains e1eiodiod JUBIOINS 2-10.ySED JapusT UM ssodop
PUB UOI109S SUSIT pue sexe] au) Ul aroge peplacid se xe} ay) sisejucd (g) 4o ‘juanbuep sewooeq 1 aloteq
xey ay) sfed (|) Jeyne JojueiD) SSO|UN MOJAQ popiaoid Se ynesq Jo JUBAZ UEJ0)-SaIpawial 8|ge|leae S
10 |[e io Aue as|olexa Aew JepusT pue ‘Ynejaq jo JUBAT UE SE 198} BLIBS 8Y) BABY |[EYS JueAe S} ‘aBeBuoy
Syl jo elep auy) O} Juenbasgns pejoeus sl seldde uoiYeS S YOIYM O} Xe} Aue y sexzj jusnbasqng

"10JuBIY) ‘AQ AnBW 1S8I81UI
pue |ediound jo syuswAed uo Jo ssaupsigepu| oyl Jo uood Aug Jo B uo xe) oyoads e (=) pue ‘sjoN
U3 Jo Japioy ayl Jo Japuan ay) isurebe sjgqeabieyo abebuop Jo edA; siyy uo xer e (g) ‘aBebuop jo edA) sy
Ag painoes ssaupelgepu| ay) uo sjuswAed Wol JONpep 0} pasinbal o PAZLOYINE St JONEBIS LIIYM lojueig
uo xey oyoeds e (g} ‘ebebuow sy Aq painoas ssaupsigepu) oy jo ued Aue Jo e uodn Jo afieBuon
Jo adA) siuy uodn xej oiyoads e (1) :seydde uonoes sIy) YOIYM O} SOXE} SJNNISUD Ileys Buimojio) ey 'saxe)

-afeBuoy ity BunssiBal so Buipiooal Joj sebieyo Jeyio pue ‘sdweys Aiejuswinoop 'see) 'sexe} [je Lolyeywi|
noyum Buipniour ‘afeBuopy siy Buinuuos Jo Bunospad ‘Buiplosal Ul paunoul sesuadxa |8 yim JaLabo)
'MO|3] PaqLIosep SB ‘SXE] |[B JO) JepusT esinquies |eys ojuei) Auadold (eeY ey} UC Ual| SJ8pusT
8NUIUOD pUe joaped 0) JapusT Aq pajsenbal s1 uocnoe JBYlo JeAsieYM oxey pue ebeBuop SIyl 0} uowppe

ul sjuswndop yons endexe |eys Jojuels) ‘JapusT Aq 1senbes uodn sebieysn pue s9a4 ‘saxe] juaung

-obebuop sy jo yed e are safiieyo pue so9; ‘sexe) jejuswiuIaA0b o] Bule|e.

9 abed (penunuon)
AOVOLHON




0316349010 Page: 7 of 13

UNOFFICIAL COPY

MORTGAGE
(Continued) Page 7

Attorney-in-Fact. If Grantor fails to do any of the things referred to in the preceding paragraph, Lender may
do so for and in the name of Grantor and at Grantor's expense. For such purposes, Grantor hereby
irrevocably appoints Lender as Grantor's attorney-in-fact for the purpose of making, executing, delivering,
filing, recording, and doing all other things as may be necessary or desirable, in Lender's sole opinion, to
accomplish the matters referred to in the preceding paragraph.

FULL PERFORMANCE. i Grantor pays all the Indebtedness when due, and otherwise performs all the
obligations imposed upon Grantor under this Mortgage, Lender shall execute and deliver to Grantor a suitable
satisfaction of this Morigage and suitable statements of termination of any financing statement on file evidencing
Lender's security interest in the Rents and the Personal Properly. Grantor will pay, if permitted by applicable
law, any reasonable termination fee as determined by Lender from time to time.

REINSTATEMENT “OF SECURITY INTEREST. If payment is made by Grantor, whether voluntarily or otherwise,
or by guarantor or by 4ny third party, on the Indebtedness and thereafter Lender is forced to remit the amount of
that payment (A) tu Giantor's trustee in bankruptcy or to any similar person under any federal or state
bankruptcy law or law for tia relief of debtors, (B) by reason of any judgment, decree or order of any court or
administrative body having junsziction over Lender or any of Lender's property, or (C) by reason of any
settlement or compromise of any c'aim made by Lender with any claimant {including without limitation Grantor),
the Indebtedness shall be considered-unpaid for the purpose of enforcement of this Mortgage and this Mortgage
shall continue to be effective or shail-e reinstated, as the case may be, notwithstanding any cancellation of this
Mortgage or of any note or other instrument or agreement evidencing the Indebtedness and the Property will
continue to secure the amount repaid or recovered to the same extent as if that amount never had been originally
received by Lender, and Grantor shall be beund by any judgment, decree, order, settlement or compromise
relating to the Indebtedness or to this Mortgage.

EVENTS OF DEFAULT. Each of the following, at Lerider’s option, shall constitute an Event of Default under this
Mortgage:

Payment Default. Grantor fails to make any payment vinea due under the Indebtedness.

Default on Other Payments. Failure of Grantor within % time required by this Mortgage to make any
payment for taxes or insurance, or any other payment necessary to prevent filing of or to effect discharge of
any lien.

Other Defaults. Grantor fails to comply with or to perform any other {aim, obligation, covenant or condition
contained in this Mortgage or in any of the Related Documents or to comiziy with or to perform any term,
obligation, covenant or condition contained in any other agreement betweein _ender and Grantor.

Default in Favor of Third Parties. Should Grantor default under any loan, exiension of credit, security
agreement, purchase or sales agreement, or any other agreement, in favor of aay cther creditor or parson
that may materially affect any of Grantor's property or Grantor’s ability to repay the Inzetiedness or Grantor's
ability to perform Grantor's obligations under this Mortgage or any related document.

False Statements. Any warranty, representation or statement made or furnished to Lender vy Grantor or on
Grantor's behalf under this Mortgage or the Related Documents is false or misleading in any material
respect, either now or at the time made or furnished or becomes false or misleading at any time thereafter.

Defective Collateralization. This Mortgage or any of the Related Documents ceases to be in full force and
effect (including failure of any collateral document to create a valid and perfected security interest or lien) at
any time and for any reasan.

Insolvency. The dissolution or termination of Grantor's existence as a going business, the insolvency of
Grantor, the appointment of a receiver for any part of Grantor's property, any assignment for the benefit of
creditors, any type of creditor workout, or the commencement of any proceeding under any bankruptcy or
insolvency laws by or against Grantor.

Creditor or Forfeiture Proceedings. Commencement of foreclosure or forfeiture proceedings, whether by
judicial proceeding, self-help, repossession or any other method, by any creditor of Grantor or by any
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a receiver,

Judicial Foreclosure. Lender may obtain a judicial decree foreclosing Grantor's interest in all or any part of
the Property.

Deficiency Judgment. [f permitted by applicable law, Lender may obtain a judgment for any deficiency
remaining in the Indebtedness due to Lender after application of all amounts received from the exercise of
the rights provided in this section.

Other Remedies. Lender shall have all other rights and remedies provided in this Mortgage or the Note or
available at law or in equity.

Sale of the P:cperty. To the extent permitted by applicable law, Grantor hereby waives any and all right to
have the Propery: marshalled. In exercising its rights and remedies, Lender shall be free to sell all or any
part of the Proper.y together or separately, in one sale or by separate sales. Lender shall be entitled to bid
at any public sale up-ai! or any portion of the Property.

Notice of Sale. Lendarshall give Grantor reasonable notice of the time and place of any public sale of the
Personal Property or of tha time after which any private sale or other intended disposition of the Personal
Property is to be made. Peisonable notice shall mean notice given at least ten (10) days before the time of
the sale or disposition. Any sale ¢f the Personal Property may be made in conjunction with any sale of the
Real Property.

Election of Remedies. Election by Lender to pursue any remedy shall not exclude pursuit of any other
remedy, and an election to make expenaiturss or to take action to perform an obligation of Grantor under this
Mortgage, after Grantor's failure to perform;-shall not affect Lender's right to declare a default and exercise

its remedies. Nothing under this Mortgage or cther~ise shall be construed so as t0 limit or restrict the rights

and remedies available to Lender following an Event o/ Default, or in any way to limit or restrict the rights and
ability of Lender to proceed directly against Grantor anc/or against any cther co-maker, guarantor, surety or

endorser and/or to proceed against any other collateral arectly or indirectly securing the Indebtedness.

Attomeys’ Fees; Expenses. |f Lender institutes any sut-or action to enforce any of the terms of this
Mortgage, Lender shall be entitled to recover such sum as th>-Court may adjudge reasonable as attorneys’
fees at trial and upon any appeal. Whether or not any court action is involved, and to the extent not
prohibited by law, all reasonable expenses Lender incurs that in Lendzr's opinion are necessary at any time
for the protection of its interest or the enforcement of its rights shall become a part of the Indebtedness
payable on demand and shall bear interest at the Note rate from the dat= of the expenditure until repaid.
Expenses covered by this paragraph include, without limitation, however csubject to any limits under
applicable law, Lender's attorneys’ fees and Lender's legal expenses, whetner rr.not there is a lawsuit,
including attorneys’ fees and expenses for bankruptcy proceedings {including effots 1) modify or vacate any
automatic stay or injunction), appeals, and any anticipated post-judgment collectiori sarvices, the cost of
searching records, obtaining title reports (including foreclosure reports), surveyors’ repuits, and appraisal
fees and title insurance, to the extent permitted by applicable law. Grantor also will pay-g«ty court costs, in
addition to all other sums provided by law.

NOTICES. Any notice required to be given under this Mortgage, including without limitation any notice of default
and any notice of sale shall be given in writing, and shall be effective when actually delivered, when actually
received by telefacsimile (unless otherwise required by law), when deposited with a nationally recognized
overnight courier, or, if mailed, when deposited in the United States mail, as first class, certified or registered
mail postage prepaid, directed to the addresses shown near the beginning of this Mortgage. All copies of notices
of foreclosure from the holder of any lien which has priority over this Mortgage shall be sent to Lender's address,
as shown near the beginning of this Mortgage. Any party may change its address for notices under this
Mortgage by giving formal written notice to the other parties, specifying that the purpose of the notice is to
change the party’'s address. For notice purposes, Grantor agrees to keep Lender informed at all times of
Grantor's current address. Unless otherwise provided or required by law, if there is more than one Grantor, any
notice given by Lender to any Grantor is deemed to be notice given to all Grantors.

e B s, e S b s s [ —
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Waiver of Homestead Exemption. Grantor hereby releases and waives all rights and benefits of the
homestead exemption laws of the State of lllinois as to all Indebtedness secured by this Mortgage.

Waiver of Right of Redemption. NOTWITHSTANDING ANY OF THE PROVISIONS TO THE CONTRARY
CONTAINED IN THIS MORTGAGE, GRANTOR HEREBY WAIVES, TO THE EXTENT PERMITTED UNDER
735 ILCS 5/15-1601(b) OR ANY SIMILAR LAW EXISTING AFTER THE DATE OF THIS MORTGAGE, ANY
AND ALL RIGHTS OF REDEMPTION ON GRANTOR'S BEHALF AND ON BEHALF OF ANY OTHER
PERSONS PERMITTED TO REDEEM THE PROPERTY.

DEFINITIONS. The following capitalized words and terms shall have the following meanings when used in this
Mortgage. Unless specifically stated to the contrary, all references to dollar amounts shall mean amounts in
lawful money of thz \Inited States of America. Words and terms used in the singular shall include the plural, and
the plural shall incluus. the singular, as the context may require. Words and terms not otherwise defined in this
Mortgage shall have the meanings attributed to such terms in the Uniform Commercial Code:

Borrower. The wurd "Rorrower' means Macon Construction Group, Inc., an lllinois Gorporation , and all
other persons and entitias signing the Note in whatever capacity.

Default. The word "Defauli” neans the Default set forth in this Mortgage in the section titled "Defauit".

Environmental Laws. The wo'ds "Environmental Laws" mean any and all state, federal and local statutes,
regulations and ordinances relating to the protection of human health or the environment, including without

limitation the Comprehensive Environmental Response, Compensation, and Liability Act of 1980, as
amended, 42 U.S.C. Section 9601, et seq. ("CERCLA"), the Superfund Amendments and Reauthorization Act
of 1986, Pub. L. No. 99-499 ("SARA"), the Hazardous Materials Transportation Act, 49 U.S.C. Section 1801,
et seq., the Resource Conservation and Recoyery Act, 42 U.S.C. Section 6901, et seq., or other applicable
state or federal laws, rules, or regulations adopted pursuant thereto.

Event of Default. The words "Event of Default'" me«n any of the events of default set forth in this Mortgage
in the events of default section of this Mortgage.

Grantor. The word "Grantor" means Macon Construction Gioup, inc., an Hlinois Corporation .

Guarantor. The word "Guarantor" means any guarantor, suiety, o-accommodation party of any or all of the
Indebtedness.

Guaranty. The word "Guaranty” means the guaranty from Guarantor .0 ! ander, including without limitation a
guaranty of all or part of the Note.

Hazardous Substances. The words "Hazardous Substances" mean materials that, because of their quantity,
concentration or physical, chemical or infectious characteristics, may cause or pJuse a present or potential

hazard to human heafth or the environment when improperly used, treated, storedt,“d'cbosed of, generated,
manufactured, transported or otherwise handled. The words "Hazardous Substances'/arz used in their very

broadest sense and include without limitation any and all hazardous or toxic substances. materials or waste
as defined by or listed under the Environmental Laws. The term "Hazardous Substances™ also includes,

without limitation, petroleum and petroleum by-products or any fraction thereof and asbestos.

Improvements. The word "Improvements" means all existing and future improvements, buildings, structures,
mobile homes affixed on the Real Property, facilities, additions, replacements and other construction on the
Real Property.

Indebtedness. The word "Indebtedness” means all principal, interest, and other amounts, costs and
@xpenses payable under the Note or Related Documents, together with all renewals of, extensions of,
modifications of, consolidations of and substitutions for the Note or Related Documents and any amounts
expended or advanced by Lender to discharge Grantor's obligations or expenses incurred by Lender to
enforce Grantor's obligations under this Mortgage, together with interest on such amounts as provided in this
Mortgage.

Lender. The word "Lender" means COMMUNITY BANK OF RAVENSWOOD, its successors and assigns.
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CORPORATE ACKNOWLEDGMENT

stateoF _[F- /W00 S )
) S8
¢
COUNTY OF ’Of&“ )
_ A, .
On this a o day of M O‘-b! 100\3 before me, the undersigned Notary

Public, personally zprsared Matthew J. Wilbdr a/k/a Matt Wilbur, President of Macon Construction Group,
Inc., an lllinois Corparaion , and known to me to be an authorized agent of the corporation that executed the
Mortgage and acknowieugzd)the Mortgage to be the free and voluntary act and deed of the corporation, by
authority of its Bylaws or by resc!ution of its board of directors, for the uses and purposes therein mentioned, and
on oath stated that he or she i< euthorized to execute this Mortgage and in fact executed the Mortgage on behalf

’ t% ‘ H
(_/’ ‘.‘ ' .
By // 7~ Residing at W éﬂ%’éj’? &
Ve

Notary Public in and for the State of __/{—-./ /U Jlo

My commission expires

Y it i
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