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MORTGAGE

DEFINITIONS

Words used in mulipie sections of this document are defined below and other words are defined in Sections 3, 11,
13, 18, 20 and 21. Cartain rules regarding the usage of words used in this document are also provided in Section 16.

(A} "Security Instrument” incans this document, which is dated April 4th, 2003
together with all Riders to thisdocument.

(g%;?gﬁower" is ADOLFC OPNZCO, UNMARRIED PERSON and YULISA CERVANTES, UNMARRIED
N ( g
Borrovar is the mortgagor under this Security Instrument. f

{C)“Lender"is MIDAMERICA BANK, F£B8 .Lenderisa FEDERAL SAVINGS BANX organized and
existing under the laws of THE UNITED STATES UF AMERICA .

tenders address js 1823 CENTRE POINT CIXILE, P.O. BOX 3142, NAPERVILLE, IL 608686-7142
L.ender is the mortgagee under this Security Instrumet.

(D) “Note™ means the promissory note signed by Borrowerand dated ~ April 4th, 2003 . The Note
states that Borrower owes Lender One Hundred Eignty Tight Thousand One Hundred and No/100

Dollars (U.S. § 188,100.00 ) plus interest. Borrowe; Fas promised to pay this debt in regular Periodic
Payments and to pay the debt in full not later than May 1at, Z033

(E) "Property” means the property that is described below under the 1eading "Transfer of Rights in the Property.”
(F) "Loan" means the debt evidenced by the Note, plus interast, any prspayment charges and late charges due
under the Note, and all sums due under this Security Instrument, plus interast:

(G) “Riders” means all Riders to this Security Instrument that are executed by Burrower. The following Riders are
ta be executed by Borrower [check box as applicable):

Adjustable Rale Rider Condominium Rider Second (4 e Rider
Balloon Rider Planned Unit Development Rider Other(s) [zperatvl
1-4 Family Rider Biweakly Paymant Rider

(H) “Applicable Law” means ail controiling applicable federal, stale and local statutes, regulations, ordinances and
administrative rules and orders (that have the effact of law) as well as all applicable final, non-appealabie judicial
opinions.

(1) “Community Association Dues, Fees, and Assessments” means all dues, fees, assessments and‘other
charges that are imposed on Borrower or the Property by a condominium association, homeowners association ar
similar arganization.
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{(J) 'fEI_ectronic Funds Transfer” means any lransfer of funds, other than a transaction onginated by check, draft,
or similar paper instrument, which is initlated through an electronic terminal, telephonic instrument, computer, or
magnetic tape so as 10 order, instruct, or authorize a financial institution to debit or credit an account. Such lérm
includes, but is not limited to, point-of-sale transfers, automated teller machine transactions, transfers initiated by
telephorie, wire transfers, and automated clearnghouse transfers.

(K) "Escrow ttems” means those itemns that are described in Section 3.

(L) “Miscellaneous Proceeds” means any compensation, settlement, award of damages, or proceeds paid by any
third party (other than insurance proceeds paid under the coverages described in Section 5) for: (i) damage to, or
destruction of, the Property; (i) condemnation or other taking of ali or any part of the Property; (iii) conveyance in
liew of condemnation: or {iv) misrepresentations of, or omissions as to, the value andfor condition of the Property.
(M) “Mortgage Insurance” means insurance protecting Lender against the nonpayment of, or default on, the Loan.
(N) “Periodic Payment” means the regularly scheduled amount due for (i) principal and interest under the Note,
plus {ii) any amounts under Section 3 of this Security instrument.

(O) “RESPA" meziis the Real Estate Settlement Procedures Act (12 U.S.C. §2601 et seq.) and its implementing
regulation. Reguiatiun X (24 C.F.R. Part 3500), as they might be amended from time to time, or any additional or
successor legislation orregulation that governs the same subject matter. As used in this Securily Instrument,
“RESPA" refers to all tevuements and restrictions that are imposed in regard to a “federally related mortgage ioan’
even if the Loan does notuailfy as a “federally reiated mortgage loan” under RESPA.

(P} “Successor in Interest of Dorrower” means any party that has taken title to the Property, whether or not that
party has assumed Borrower's ¢bligations under the Note and/or this Security [nstrument.

28:68 £PBC-vO-Ndy

TRANSFER OF RIGHTS IN THE PROPIRTY

This Security Instrument secures to Lerder. (i) the repayment of the Loan, and all renewals, extensions and
modifications of the Note; and (i) the perfcrmance of Borrower's covenants and agreements under this Security
Instrument and the Note. For this purpose, lorirwer does hereby mortgage, grant and convey 1o Lender and

Lender's successors and assigns the following desc fbed property located in the County of Cook :
[Name of Recording Jurisdiction]

SEE LEGAL ATTACEED

130330000
p.g.N.b: 1620117

1321 SOUTH 61ST AVE
which currantly has the address of

Cicerc

(Street] .
, lllingis 60804 (‘Property Address )
(it} @z

p Code]
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3. The land|referved to in this policy is described aa follcws:

THB NORTH 50 PERT OF 0T 3 (EXCRFT THE EAST 167.33 FEET
THEREOY) IN BLOCK 6 IN #ANDEL AND HYMAN'S SUBDIVISION OF THE
EAST 1]2 OF THE NORTHWEST 1/4 AND THE WEST 1/2 OF THE NORTHEAST
1/4 OF|SBCTION 20, TOWNEH1P 33 NORTH, RANGE 13, EAST OF THE
CIPAL MERIDIAN, Il 20OK COUNTY, ILLINOIS.

NT INDEX NUMBER: 16-20-113-033

TOTAL P.12
APR-B4-2083 @B:54 P.12
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TOGETHER WITH all the improvements now or hereafter eracted on the property, and all easements,

appurtenances, and ﬂ_xturts tN@FeF immmnmwvts and additions shall also be

covered by this Security | ent. f the fo i d curity Instrument as the "Property.”
BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

morgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of

record. Borrower warranis and will defend generally the title to the Property against all claims and demands, subject
to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by Jurisdiction to constitute a uniform security instrument covering real property.

UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Paymaent of Principal, Interest, Escrow Items, Prepayment Charges, and Late Charges. Borrower shall
pay when due the principal of, and interest on, the debt evidenced by the Note and any prepayment and late
charges due under the Note. Borrower shall also pay funds for Escrow Items pursuant to Section 3. Payments due
under the Note and this Security Instrument shall be made in U.S. currency. However, if any check or other
instrument received by Lender as payment under the Note or this Security Instrument is retumed to Lender unpaid,
Lender may requice that any or all subsequent payments due under the Note and this Security Instrument be made
in one or more af ire follawing farms, as selected by Lender: (a) cash, (b) money order; (c) certified check, bank
check, treasurer's chetk or cashier’s check, provided any such check is drawn upon an Institution whose deposits
are insured by a federatavency, instrumentality, or entity; or (d) Electronic Funds Transfer.

Payments are deemuri (nceived by Lender when received at the location designated in the Note or at such other
location as may be designat=d =y Lender in accordance with the notice provisions in Saction 15, Lender may retumn
gny payment or partial payment if the payment or partial payments are insufficient to bring the Loan current. Lender
may accept any payment or partiz! oayment insufficlent to bring the Loan cument, without waiver of any rights
hereunder or prejudice to its rightz-ip refuse such payment or partial payments in the future, but Lender is not
obligated to apply such payments at the 2 such payments are accepted. If each Periodic Payment is applied as
of its =sheduled due date, then Lender nand.not pay interest on unapplied funds. Lender may hoid such unapplied
funds until Borrower makes payment to biing the Loan current. |f Borrower does not do so within a reasonable
period of tme, Lander shall sither apply such furds or return them to Borrower. If not applied earlier, such funds will
be applied to the outstanding principal balance urder the Note immediately prior ta foreclosure. No offset or claim
which Borrower might have now or in the future ageinst Lender shall relieve Borrower from making payments due
under the Nate and this Security Instrument or performiig the covenants and agreements secured by this Security
Instrument.

2. Application of Payments or Proceeds. Except as ot arwise described in this Section 2, all payments
accepted and applied by Lender shall be applied in the following crar of priority: (a) interest due under the Note; (b)
principal due under the Note; (c) amounts due under Section 3. Susun payments shall be applied to each Periodic
Payment in the order in which it became due. Any remaining amounic-skall be applied first to late charges, second
to any other amounis due under this Security Instrument, and then to reduce the principal balance of the Note.

If Lender receives a payment from Borrower for a delinquent Periocic ~ayment which Includes a sufficient
armaunt to pay any late charge due, the payment may be applied to the delinquert payment and the late charge. i
more than one Pericdic Payment is outstanding, Lender may apply any paymant received from Borrower 10 the
repayment of the Periodic Payments if, and to the extant that, each payment can be paii in full. To the extent that
any excess exists after the payment is applied to the fuill payment of one or more Perio4ic.Payments, such excess
may be applied to any late charges due. Voluntary prepayments shall be applied first to any prepayment charges
and then as described in the Note.

Any application of payments, insurance proceeds, or Miscellaneous Proceeds to principal-uue under the Note
shall not extend or postpone the due date, or change the amount, of the Periodic Payments.

3. Funds for Escrow Items. Borrower shall pay to Lender on the day Periodic Payments are due under the
Note, until the Note is paid in full, a sum {the *Funds") to provide for payment of amounts due for: (a) 1axes and
assessments and other items which can attain priority over this Security instrument as a lien or encumbrance on the
Property; (b) Isasehoid payments or ground rents on the Property, if any, '(c) premiums for any and all insurance
required by Lender under Section §; and (d) Mortgage Insurance premiums, if any, or any sums payable by
Borrower ta Lender in fieu of the payment of Morigage Insurance premiums in accordance with the provisions of
Section 10. These items are called “Escrow ltams.* Af origination or at any time during the term of the Loan,
Lender may require that Community Association Dues, Fees, and Assessments, if any, be escrowed by Borrower,

and such
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dues, fees and assessme“fb\lﬂlgsj%vllg IAELWI‘ @QEI))J Mnlsh to Lender all notices of

amounts |to be paid under this Section. Borrower shall pay Lender the Funds for Escrow ltems unless Lender walves
Borrower's obligation to pay the Funds for any or all Escrow ltems. Lender may waive Borrower's obligation to pa
lo Lender Funds for any or all Escrow items at any time. Any such waiver may only be in writing. In the evenFtJ o);
such waiver, Borrower shall pay directly, when and where payabie, the amounts due for any Escrow ltems for which
payment of Funds has been waived by Lender and, If Lender requires, shall furnish to Lender receipts evidencing
such_ paymert within such time period as Lender may require. Borrower's obligation to make such payments and to
provide receipts stiall for all purposes be deemed to be a covenant and agreement contained In this Security
Instrument, as the phrase "covenant and agreement” is used in Section 9. If Borrower Is obilgated to pay Escrow
ltems direcily, pursuant to a waiver, and Borrower fails to pay the amount due for an Escrow ltem, Lender may
exercise its rights under Section 8 and pay such amount and Borrower shall then be obligated under Section 9 to
repay to Lender any such amount. Lender may revoke the waiver as to any or all Escrow items at any time by a
natice given in accordance with Section 15 and, upon such revocation, Borrower shall pay to Lender all Funds, and
in such amounts. thet are then required under this Sectlon 3.

Lender may, at any time, collect and hold Funds in an amount {a) sufficient to permit Lender to apply the Funds
at the time specified.under RESPA, and (b) not to exceed the maximum amount a lender can require under RESPA.
Lender shall esimaw@ the amount of Funds due on the basis of current data and reasonable estimates of
expenditures of futu/e Scrow ltems or otherwise in accordance with Applicable Law.

The Funds shall bc held In an institution whose deposits are insured by a federal agency, instrumentality, or
entity {including Lender, i Lender is an institution whose deposits are so Insured) or in any Federal Home Loan
Bank. Lender shall apply the "urds to pay the Escrow Items no later than the time specified under RESPA. Lender
shall not charge Borrower for ¥olding and applying the Funds, annually analyzing the escrow account, or verifying
the Escrow items, unless Lender pays Bomower interest on the Funds and Applicable Law permits Lender to make
such a charge. Unless an agreemert.is xiiade in writing or Apolicable Law reguires interest to be pald on the Funds,
Lender shall not be required to pay Borrow<rany interest or eamings on the Funds. Borrower and Lender can agree
in writing, however, that interest shall be paid on the Funds. Lender shall give to Borrower, without charge, an
annual accounting of the Funds as required by F.EESPA.

If there Is & surplus of Funds held In escrow, s defined under RESPA, Lender shall account to Borrower for the
excess funds in accordance with RESPA. If there |5 a shortage of Funds held in escrow, as defined under RESPA,
Lender shall nolify Borrower as required by RESPA, anc Borrower shall pay to Lender the amount necessary to
make up the shortage in accordance with RESPA, but i no-more than 12 monthly payments. if there Is a deficlency
of Funds held in escrow, as defined under RESPA, Luiiter shall notify Borrower as required by RESPA, and
Borrower shall pay to Lender the amount necessary to make U7 the deficiency in accordance with RESPA, but in no
more than 12 monthly payments.

Upon payment in full of ali sums secured by this Security Instument, Lender shali promptly refund to Borrower
any Funds held by Lender.

4. Charges; Liens. Borrower shall pay all taxes, assessments, chigzoos, fines, and Impositions attributable to
the Property which can attaln priority over this Security instrument, leasetrid payments or ground rents on the
Property, if any, and Community Association Dues, Fees, and Assessments, if any. To the extent that these items
are Escrow [lemns, Borrower shall pay them in the manner provided in Section 3.

Sorrower shall promptly discharge any lien which has priority over this Security Instument uniess Borrower: (a)
agrees in writing to the payment of the obligation secured by the lien in @ manner acceptrbie to Lender, but anly so
long as Borrower Is performing such agreement; (b) contests the ilen in good fait4 Ly, or defends against
enforcement of the flen in, legal proceedings which in Lender's opinion operate to prevent the enforcement of the
lien while those proceedings are pending, but anly untll such proceedings are concluded; or (<) secures from the
holder of the lien an agreement satisfactory to Lender subordinating the lien to this Security In:.trumgnt. If Lender
determines that any part of the Property Is subject to a lien which can attain priority over this Security Instrument,
Lender may give Borrower a notice identifying the Hien. Within 10 days of the_datt_a on which that notice is given,
Borrower shall satisfy the lien or fake one ar more of the actions sel forth above in th}S Sqdlon 4. ’ .

Lender may require Borrower to pay a one-time charge for a real estate tax verification and/or reporting service
used by Lender in connection with this L.oan, _ o

§. Hazard or Property Insurance. Borrower shall keep the lrpprovements now existing or here'aﬂar erecled on
the Property insured against loss by fire, hazards included within the tarm "extenged coverage, an_d any other
hazards including, but not limited to, earthquakes and floods, for which Lender requires insurance. This msuz;a\;:\cet
shall be maintained in the amounts (including deductible levels) and for the periods that Lender requires. rI:r
Lender requires pursuant to the preceding sentences can change during the term of the Loan. The insurance car
providing the i shall be chosen by Bormower subject to Lender's right to disapprove Borro\_vers_chmce,

g the insurance Sha’ ' re Borrower Lo pay, in connection with this Loan,
which right shail not be exercised t:]msonablg. tl::;’nc::;trig:y m‘:ﬂf;ﬂon “nd tracking services; or (t) a one-time
either. (a i arge for zone de ' e h
charge go)r :oggezctnlrr:;ed:rerrr?\ination and certification services and subsequent charges each time remappings
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with the raview of any fio e defegminatian r fram an obj ion by, E rower.

If Borrower fails to mgin N@gﬁ% ig&t%g a@@rv obtain insurance coverage, it
Lender's option and Bomower's expefise. Lender is Under no abligation to purchase any particular type or amount of
coverage. Therefare, such coverage shail cover Lender, but might or might not protect Barrower, Borrowe's equ 'y
in the Property, or the contents of the Property, against any risk, hazard or liability and might provide greater ar
lesser coverage than was previously in effect. Borrower acknowledges that the cost of the insurance coverage so
oblained might significantly exceed the cost of insurance that Borrower could have obtained. Any amou-s
disbursed by Lender under this Section 5 shall become additional debt of Borrower secured by this Securty
Instrument. These amounts shall bear interest at the Note rate from the date of disbursement and shall be bayatie.
with such interest, upon notice from Lender to Borrower requesting payment.

All insurance policies required by Lender and renewals of such policies shall be subject to Lender's right o
disapprove such policies, shall include a standard martgage clause, and shall name Lender as morgagee and/or as
an additional loss payee. Lender shall have the right to hold the policies and renewal certificates. If Lencer
requires, Borrawer shall promptiy give to Lender all receipts of paid premiums and renewal notices. If Borrower
obtains any form of insurance coverage, not otherwise required by Lender, for damage to, or destruction of, e
Proparty, such policy shall include a standard mortgage clause and shall name Lender as mortgagee and‘or as arn
additional loss pavee.

in the event of joss, Borrower shall give prompt notice to the insurance carvier and Lender. Lerder may mace
proof of loss if ne inade promptly by Borrower. Unless Lender and Bomower otherwise agree in wring, any
insurance proceeds, w"ether or not the underlying insurance was required by Lender, shall be applied to restorat<n
ar repair of the Prope:(v. if the restoration or repair is econamically feasibie and Lenders security is not lessened.
During such repair and resturation period, Lender shall have the right to hold such insurance proceeds until Lencar
has had an opportunity to inspsct such Propery to ensure the work has been completed to Lender's satisfactian,
provided that such inspection.ciiall be undertaken promptly. Lender may disburse proceeds for the resairs ard
restoration in a single payment or in e series of progress payments as the work is completed. Uniess an sgreement
is made in writing or Applicable Law requires interast {0 be paid on such insurance proceeds, Lender shail not =
required to pay Borrower any interest or @am.ings on such proceeds. Fees for pubiic adjusters, or other third parties,
retained by Borrower shall not be paid out ¢ the insurance proceeds and shall be the sole obligation of Borower. f
the restoration or repair is not economically feusible or Lender's security would be lessened, the insurance proceecs
shall be applied to the sums secured by this Seziily Instrument, whether or not then due, with the excess, if ary,
paid to Borrower. Such insurance proceeds shall be 2ppiied in the order provided for in Section 2.

If Borrower abandons the Properly, Lender may-file, negotiate and settle any available insurance caim ardg
related matters. If Borrower does not raspond within 30-2ays to a notice from Lender that the insurance carrier Fas
offered to seftle a claim, then Lender may negotiate and =&t%ic the claim. The 30-day period will begin when tne
notice is given. In either event, or if Lender acquires the Propery under Section 22 or otherwise, Borrower herely
assigns to Lender (a) Borrower's rights to any insurance proceed:-in an amount not to exceed the amouns unpz.c
under the Note or this Security Instrument, and (b) any other of Barruwe’s rights {other than the right to ary refurc
of yneamed premiums paid by Borrower) under all insurance policies-cevering the Propery, insofar as such righ's
are applicable to the coverage of the Praperty. Lender may use the insirznse proceeds efther to repair o- restce
the Praperty or to pay amounts unpaid under the Note or this Security instrumeat, whether or not ther due.

6. Occupancy. Barower shall occupy, establish, and use the Property as Beivower's principal residence with 2
80 days after the execution of this Security Instrument and shall continue to vicury.the Property as Berrowe™s
orincipal residence for at least one year after the date of occupancy, unless Lendsr ciharwise agrees in writirg,
which consent shall not be unreasonably withheld, or unless extenualing circumstannes exist which are beycd
Borrowear's control.

7. Preservation, Maintenance and Protection of the Property; Inspections. Borroyi shall nol destrey,
damage or impair the Property, aliow the Property to deteriorale or commit waste on the Property. Whether or rat
Borrower is residing in the Property, Borrower shall maintain the Property in order to prevent the Propery frem
deteriorating or decreasing in value due to its condition. Unless it is determined pursuant to Section S that rapair 27
restoration is not economically feasible, Borrower shall promptly repair the Property if damaged to avoiz further
deterioration or damage. If insurance or candemnation proceeds are paid in connection with damage tc, or t"e
taking of, the Property, Borrower shali be rasponsible for repairing or restoring the Property only if Leader has
released proceeds for such purposes. Lender may disburse procaeds for the repairs and restoration in 3 sing e
payment or in a series of progress payments as the work is completed. [f the insurance or condemn_atiqn proceecs
are not sufficient to repalr or restore the Property, Borrower is not relieved of Borrower's obiigatior for the
completion of such repair or restoration. _

Lender or its agent may make reasonable entries upon and inspections of the Property. If it has ressonat.e
cause, Lender may inspect the interior of the improvements on the Property. Lender shall give Borrower retice 2t
the time of or prior to such an interior inspection specifying such reasanabie cause.
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8. Barrower's L“"@NQ EOH@&‘AMG@Q icati

Borrawer or any persons or entities ag t tHe directibn'df B erur w rro:ﬁ: kzmezgzlg:ﬁgggsgr:?cess'
materially false, misleading, or Inaccurate information or statemnents to Lender (or failed to provide Lend ga-ﬁ
materlal Information) in connection with the Loan. Materia! representations include, but are not Ii?ni?erdw:
representations concerning Borrower's occupancy of the Property as Borrower's principal residence >

9. Protection of Lenders Interest in the Property and Rights Under this Security Instrument. If (a)
Borrower fails to perform the covenants and agreements contained in this Security Instrument {b) there is a legal
proceeding that might significantly affect Lenders interest in the Property and/or rights under this Security
Instrument (such as a proceeding in bankruptey, probate, for condemnation or forfeiture, for enforcement of a lien
which may attain priority over this Security Instrument or to enforce laws or regulations), or (c) Borrower has
abandoned the Property, then Lender may do and pay for whatever is reasonable or appropriate to protect Lender's
interest in the Property and rights under this Security Instrument, including protecting and/or assessing the vaiuve of
the Property, and securing andfor repairing the Property. Lander's actions can include, but are not limited to: (3)
paying any sums secured by a lien which has priority over this Security Instrument; (b) appearing in court; and (c)
paying reasanable attorneys' fees to protect its Interest in the Properly and/or rights under this Security Instrument,
including its secured position in a bankruptcy proceeding. Securing the Property includes, but is nat limited to,
entering the Progarty to make repalrs, change locks, replace or board up doors and windows, drain water from
pipes, eliminate builiing or other code violations or dangerous conditions, and have utilities tumed on or off.
Although Lender may taze action under this Section 8, Lender does not have to do so and is not under any duty or
gbligatiog to do sa. It Js ayreed that Lender incurs no liability for not taking any or all actlons authorized under this

ection 9.

Any amounts disbursed by \-ender under this Section 9 shall become additional debt of Borrower secured by this
Security Instrument. These amruins sha!l bear interest at the Note rate from the date of disbursement and shall be
payable, with such interest, upon nafice from Lender to Borrowar requesting payment.

I this Security Instrument Is on = leasehoid, Borrower shall comply with ali the provisions of the lease. If
Borrower acquires fee title to the Property, the leasehold and the fee title shall not merge unless Lender agrees to
the merger in writing.

10. Mortgage Insurance. [f Lender required Mortgage Insurance as a condition of making the Loan, Borrower
shall pay the premiums required to maintain the “ortgage Insurance in effect. If, for any reason, the Mortgage
Insurance coverage required by Lender ceases to be available from the mortgage insurer that previously provided
such insurance and Borrower was required to make_senarately designated payments toward the premiums for
Morigage Insurance, Barrower shall pay the premiums reruired to obtaln coverage substantially equivalent to the
Mortgage Insurance previously in effect, al a cost substan.eliv equivalent to the cost to Borrower of the Mortgage
Insurance previously in effect, from an alternate mortgage insuv: seiected by Lender. [f substantially equivalent
Mortgage Insurance coverage ls not avallable, Borrower shail ‘ecntinue to pay to Lender the amount of the
separately designated payments that were due when the insurance zovorage ceased lo be in effect. Lender will
accept, use and retain these payments as a non-refundable loss resee ki lieu of Mortgage Insurance. Such loss
reserve shall be non-refundable, notwithstanding the fact that the Loan is titinately paid in full, and Lender shall not
be required to pay Borrower any interest or earnings on such loss reserve, Lead~r can no longer require loss reserve
payments if Mortgage Insurance coverage (in the amount and for the period that Lender requires) provided by an
insurer selected by Lender again becomes available, is obtained, and Lender requires separately designated
payments toward the premiums for Mortgage Insurance. [f Lender required Morigace (rsurance as & condition of
making the Loan and Borrower was required to make separately designated payments «award the premiums for
Morigage Insurance, Borrower shall pay the premiums required to maintain Mortgage !ncurance in effect, or to
provide a non-refundable loss reserve, until Lender's requirement for Mortgage Insurance ends.in accordance with
any written agreement between Borrower and Lender providing for such termination or untll tertmination is required
by Appficable Law. Nothing in this Section 10 affects Borrower’s obligation to pay interest at the rate provided in the
Note.
Mortgage Insurance reimburses Lendar {or any entity that purchases the Note) for certain losses it may incur if
Borrower does not repay the Loan as agreed, Botrower is not a party to the Mortgage [nsurance. ‘

Mortgage insurers evaluate thelr total risk on all such insurance in force from time to time, and may enter into
agreements with other parties that share or modify their risk, or reduce losses. These agreements are on terms and
conditions that are satisfactory to the mortgage insurer and the other party (or parties) to these agreements. These
agreermnents may require the mortgage Insurer to make .payments using any source of funds that the mortgage
insurer may have available (which may include funds obtained fram Morgage Insurance premiums).

As a result of these agreements, Lender, any purchaser of the Note, another insurer, any reinsurer, any other
entlty, or any affiliate of any of the foregolng, may receive (directly or mdirectly) amounts that derive from {or r_mghl
be characterized as) a portion of Borrower's payments for Mortgage insurance. in exchange for sharing or moditying
the mortgage insurer's risk, or reducing losses. If such agresment provides that an affiliate of Lender takes a share
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- (a) Any such agreeme i ounts thagBo greed to pay for Mortgage
Insurance, or any othed te - c éﬁ e w'l@ the amount Borrower will
owe for Mortgage Insurance, and they will not entitle Borrower to any refund.

{b) Any such agreements will not affect the rights Borrower has - if any - with respect to the Mortgage
Insurance under the Homeowners Protection Act of 1998 or any other law. These rights may include the
right to receive certain disclosures, to request and obtain cancellation of the Mortgage Insurance, to have
the Mertgage Insurance terminated automatically, and/or to receive a refund of any Mortgage Insurance
premiums that were unearned at the time of such cancellation or termination. .

11. Assignment of Miscellaneous Proceeds; Forfaiture. All Miscellaneous Proceeds are hereby assigned to
and shall be paid to Lender.

If the Property Is damaged, such Miscelianeous Proceeds shall be applied to restoration or repair of the
Property, if the restoration or repair is economically feasible and Lender's security is not lassened. During such
repair and restoration period, Lender shail have the right to hold such Miscellaneous Proceeds until Lender has had
an opportunity to inspact such Property to ensure the work has been compleled to Lender's satisfaction, provided
that such inspection shall be undertaken promptly. Lender may pay for the repairs and restoration in a single
disbursement or in a sefies of progress payments as the work is completed. Unless an agreement is made in writing
or Applicable Law requires interest to be paid on such Miscellaneous Proceeds, Lender shall not be required to pay
Borrawer any interest or eamings on such Miscellaneous Proceeds. If the restoration or repair is not economically
feasible or Lender's socurity would be lessenad, the Miscellaneous Procaeds shall be applied to the sums secured
by this Security Instiurosnt, whether or not then due, with the excess, if any, paid to Borrower. Such Miscellaneous
Praceeds shall be applieu v the order provided for in Section 2.

in the event of a totai{8king, destruction, or loss in value of the Property, the Misceilaneous Proceeds shall be
applied to the sums secured oy this Security Instrument, whether or not then due, with the excess, if any, paid to
Barrower.

In the event of a partial taking, dartuction, or loss in value of the Property in which the fair market vaiue of the
Property immediately before the partial teiing, destructian, or loss in value is equal to or greater than the amount of
the sums secured by this Secunty Instiument immediately bafore the partial taking, destruction, or loss in value,
uniess Borrower and Lender otherwise agres in writing, the sums secured by this Security Instrument shall be
reduced by the amount of the Miscellaneous Praceeds multiplied by the following fraction: (a) the total amount of
the sums secured immediately before the partiai (aking, destruction, or loss in value divided by (b) the fair market
value of the Property immediately before the partial (aking, destruction, or loss in vaiue. Any balance shall be paid
to Barrower.

In the event of a partial taking, destruction, or loss iy vah:e of the Praperly in which the fair market vaiue of the
Property immediately before the partial taking, destructiori, rloss in value is less than the amount of the sums
secured immediately before the partial taking, destruction, or'1ass in value, unless Borrower and Lender otherwise
agree in writing, the Miscellaneous Proceeds shall ba applied-io the sums secured by this Security instrument
whether or not the sums are then due.

If the Property is abandoned by Borrower, or if, after notice by Lenrer 1o Borrower that the Opposing Party (as
defined in the next sentence) offers to make an award o settle a claim foc.damages, Borrower fails to respond to
Lender within 30 days after the date the notice is given, Lender is authorized.3-cnllect and apply the Misceflanaous
Proceeds either to restoration or repair of the Property or ta the sums sacured by ihis Security !nstrument, whether
ar not then due. “Opposing Party” means the thind party that owes Bommower Miscellaneous Praceeds or the party
against whom Borrower has a right of action in regard to Miscallaneous Proceeds.

Borrower shall be in default if any action or proceeding, whether civil or criminal, is begun that, in Lender's
judgment, couid rasult in forfeiture of the Property or other material impairment of Lender ¢ inferest in the Property
or rights under this Security Instrument. Borrower can cure such a default and, if acceleration nss occurred, reinstate
as provided in Section 19, by causing the action or proceeding to be dismissed with a ruling that, in Lender's
judgment, precludes forfeiture of the Property or other material impairment of Lender's interest in the Property or
rights under this Security Instrument. The proceeds of any award or claim for damages that are attributable to the
impairment of Lender's interest in the Property are hereby assigned and shall be paid to Lender.

All Miscellanecus Proceeds that are not applied to restoration or repair of the Property shall be applied in the
order pravided for in Saction 2.

12. Borrower Not Releasad; Forbearance By Lender Not a Walver. Extension of the time for payment or
modification of amortization of the sums secured by this Security Instrument granted by Lender to Borrower or any
Successor in Interest of Borrower shall not operate to release the lability of Borrower or any Successors in Imarest
of Borrower. Lender shall not be required to commance proceedings against any Successor in Interest of Borrower
of to refuse to extend time for payment or otherwise madify amortization of the sums secured by this Security
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\nstrument by reason of any demand made by the orlgina! Borrower or any Successors i

forbearance by Lender in exercising any right or remedy including, wi]t’hout !imltazic;rr: 'T:égfr-gfffgmfgé\ n);
payments from third persons, entitles or Successors in Interest of Borrower or in amounts iess than the amount th ;
due, shall not be a waiver of or preclude the exercise of any right or remedy. e

13. Joint and Several Liability; Co-signers; Successors and Assigns B .
agrees that Borrower's obligations and liability shall be joint and several. H(?wever?z:;‘ aofif;;?ﬁn?g‘s?nfs ?:ig
Security Instrument but does not execute the Note (a "co-signer’): (a) Is co-signing this Security lnslrumentgonl to
mortgage, grant and convey the co-signer's interest in the Property under the terms of this Security Instrument; (g) is'
not personally obligated to pay the sums secured by this Security Instrument; and (c) agrees that Lender and an
other Borrower can agree to extend, modify, forbear or make any accommodations with regard to the terms of this !
Security Instrument or the Note without the co-signer's consent.

Subject to the provisions of Section 18, any Successor in Interest of Borrow
obligations_ under th.is.Security Instrument in writing, and s approved by Lender, shall g&;ﬂoaiflz?uargisof:rgo%ehf;
and benefits underi%is Security Instrument. Borrower shall not be released from Borrower’s obligations and liability
un_der this Security histrument uniess Lender agrees to such release in writing. The covenants and agreements of
:_hustecumy Instrurfesit. shall bind (except as provided in Section 20) and benefil the successors and assigns of

endaer,

14. Loan Charges..=nder may charge Borrower fees for services rformed | i i '
_defaul_t, for the purpose of proincting Lender's Interest in the Property a:: rights ur:geiotnhr;:cgzgu:ghlsg:fr::;f
including, but not fimited to, attorieys’ fees, property inspection and valuation fees. In regard to any other fees thé
:bs:nce ;fb _etz;(press tar:xtho;lity Iin mls1 Securl;y Instrument to charge a spedific fee to Borrower shall not be consl’rued

5 a prohibition on the charging o© cyrn fee. Lender may not charge fee ibi i
Security Instrument or by Applicable Law. ’ K s that are expressly prohibled by this
o th.2 Loan is subject to a law which sats maximum loan charges, and that law is finally interpreted so that the
interest or other loan charges callected or t¢ b coliected In connection with the Loan exceed the permitted limits
then: (a) any such loan charge shall be reduced by the amount necessary to reduce the charge to the permitted
limit; and (b) any sums aliready collected from 3orrower which exceeded permitted limits will be refunded to
Borrower. Lender may choose 16 make this refund by reducing the principal owed under the Note or by making a
direct payment to Borrower. |f a refund reduces princinai, the reduction will be treated as a partial prepayment
without any prepayment charge (whether or not a prepayinznt. charge s provided for under the Note). Borrower's
acceptance of any such refund made by direct payment to durmwer will constitute a waiver of any right of action
Borrower might have arising out of such overcharge.

15. Notices. All notices given by Borrower or Lender in cannectinn with this Security Instrument must be in
writing. Any notice to Borrower in connection with this Security Instrumert shall be deemed to have been given to
Borrower when mailed by first class mail or when actually delivered to Brirower's notice address [f sent by other
means. Notice to any one Borrower shall constitute notice to all Borrowers wilzss Applicable Law expressly requires
otherwise. The notice address shall be the Property Address unless Borrowsi iias designated a substitute notice
address by notice to Lender. Borrower shall promptly notify Lender of Bomowers change of address. If Lender
specifies a procedure for reporting Borrower's change of address, then Borrower shall only report a change of
address through that specified procedure. There may be only one designated notic2 eudress under this Security
(nstrument at any one time. Any notice to Lender shall be given by delivering it or by maairg it by first class mail to
Lender's address stated herein unless Lender has deslgnated another address by notice ¢ durrower. Any notice In
connection with this Security Instrument shall not be deemed to have peen glven to Lender uniil actually reoeived by
Lender. |f any notice required by this Security Instrument Is also required under Applicable Law, the Applicable Law
requirement will satisfy the corresponding requirement under this Security Instrument.

16. Governing Law; Severabllity; Rules of Construction. This Securty Instrument shall be govemed by
federal law and the law of the jurisdiction in which the Property Is located. All rights and obligations contained In this
Security Instrument are subject to any requirements and limitations of Applicable Law. Applicable Law might
explicitly or implicitly allow the parties l0 agree by contract or it might be silent, but such sllence shall not be
construed as a prohibition against agreement by contract. In the event that any provision or clause of this Security
Instrument or the Note conflicts with Applicable Law, such conflict shall not affect other provisions of this Security
Instrument or the Note which can be given effect without the conflicting provision.

As used in this Security Instrument; (a) words of the masculine gender shall mean and include corresponding
nauter words or words of the feminine gender; (b} words in the singular shall mean and include the plural and vice
versa; and (c) the word "may" gives sole discretion without any obligation to take any action.

17. Botrower's Copy. Borower shall be given one copy of the Note and of this Sgcunty l.nstmment. .

48. Transfer of the Property ora Beneficial Interest in Borrower. AS used In this Section 18, “interest in the
Property” means any legai or beneficial interest In the ‘Property. including, but not fimited to, those b:ne_agtma:
interests transferred in & bond for deed, contract for deed, installment sales contract oF sscrow agreement, the imen
€ mink (e tn teancfar af Hitle by Aarrmwar gt a fotur date to a nurchaser.
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period of not less than 30 days from the date the notice is given in accordance with Section 15 within which
Borrower must pay all sums secured by this Secunty Instrument. |f Borrower fails to pay these sums prior to the
expiration of this period, Lender may invoke any remedias permitted by this Security instrument without further
notice or demand on Borrower,

19, Borrower's Right to Rainstate After Acceleration. If Borrower meets certain conditions, Borrower shall
have the right to have enforcement of this Security Instrument discontinued at any time prior to the earliest of: (&)
five days before sale of the Property pursuant to Section 22 of this Security Instrument; (b) such other peried as
Applicable Law might specify for the termination of Borrower's right 1o reinstate; or (c) entry of a judgment enforcing
this Security Instrument. Those conditions are that Borrower: (a) pays Lender all sums which then would be due
under this Security Instrument and the Note as if no acceleration had occurred, (b) cures any default of any other
covenants or agreements; (c) pays all expenses incurred [n enforcing this Securily Instrument, including, but not
limited fo, reasonable attorneys' fees, property inspection and valuation fees, and other fees incurred for the
purpose of protecting Lender's interest in the Property and rights under this Security Instrument; and (d) takes such
action as Lender may reasonably require to assure that Lender's interest in the Property and rights under this
Security Instrumasit, and Barrower's obligation to pay the sums secured by this Security Instrument, shall continue
unchanged uniess as otherwise provided under Applicable Law. Lender may require that Borrower pay such
reinstatement sumis and expenses in one or more of the fallowing forms, as selected by Lender: (a) cash; (b) money
order; (c) certified cherk, bank chack, treasurer's check or cashier’s chack, provided any such check is drawn upon
an institution whose depusits are insured by a federal agency, instrumentality or entity; or (d) Electronic Funds
Transfer. Upon rainstatemzni-by Bomower, this Securlty Instrument and obligations secured hereby shall remain
fully effective as if no accelaration had occurred. However, this right to reinstate shall not apply in the case of
acceleration under Section 18.

20. Sale of Note; Change of Loun Servicer; Notice of Grievance. The Note or a partial interest in the Note
(together with this Security Instrument) can e sold one or more times without prior notice to Borrower. A sale might
result in 2 change in the entity (known ac-the “Loan Servicer’) that collects Periodic Payments due under the Note
and this Security Instrument and performs <nar morigage loan servicing obligations under the Note, this Security
Instrument, and Applicable Law. There also mign? be one or more changes of the Loan Servicer unrelated to a sale
of the Note. If there is a change of the Loan Senicer,-Rorrower will be given written notice of the change which will
state the name and address of the new Loan Serv cer, the address to which payments should be made and any
ather information RESPA requires In connection with(a notice of transfer of servicing. If the Note is sold and
thereafter the Loan is serviced by a Loan Servicer other thanthe purchaser of the Note, the mortgage [oan servicing
abligations to Borrower will remain with the Loan Servicer of be transferred to a successor Loan Servicer and are
not assumed by the Note purchaser unless otherwise provided Ly ‘ne Note purchaser.

Neither Borrower nor Lender may commence, jon, or be joined <3, any judicial acticn (as either an individual
litigant or the member of a class) that arises from the other party’s actions pursuant to this Security Instrument or
that alleges that the other party has breached any provision of, or ary duty owed by reason of, this Security
Instrument, until such Borrower or Lender has notified the othar party {witii sut* notice given in compliance with the
requirements of Section 15) of such alleged breach and afforded ihe other party hereta a reasonable period after the
giving of such notice to take comrective action. !f Applicable Law provides a time period which must elapse before
certain action can be taken, that time period will be deemed to be reasonable for pripuses of this paragraph. The
nolice of acceleration and opportunity to cure glven to Bomower pursuant to Jectun 22 and the notice of
acceleration given to Borrower pursuant to Secticn 18 shall be deemed to satisfy the nutice and opportunity to take
comective aclion provisions of this Section 20,

21. Hazardous Substances. As used in this Section 21: (a) “Hazardous Substances™ ar those substances
defined as toxic or hazardous substances, poliutanis, or wastes by Environmental Law and the following substances:
gasaline, kerosene, other flammable or toxic petroleum products, toxic pesticides and herbicides, volatile solvents,
materials containing asbestos or formaldehyde. and radioactive materials; (b) “Environmental Law" means federal
laws and laws of the jurisdiction where the Property is located that relate to heaith, safety or environmental
protection; (¢) “Environmental Cleanup® includes any response action, remedial action, or removal action, as defined
in Environmental Law: and (d) an "Environmental Condition® means & condition that can cause, contribute to, or
otherwise trigger an Environmental Cleanup.

Bormower shall not cause or permit the presence, use, disposal, storage, or release of any Hazardous
Substances, or threaten to release any Hazardous Substances, on of in the Property. 'Borrowar shall not do', nog
allow anyone else to do, anything affecting the Property (a) that is in violation of any Environmental Law, (b) which
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creates an Environmental Condition, or (¢) which, due to the presence, use, or release of a Hazardous Substance
creates a condition that adversely affects the value of the Property. The preceding two sentences shall not apply to
the presence, use, or storage on the Property of small quantities of Hazardous Substances that are generally
recognized to be appropriate to normal residential uses and to maintenance of the Property (including, but not
limited to, hazardous substances in consumer products).

Borrower shall promptly give Lender written notice of (a) any investigation, claim, demand, lawsuit or other
action by any govemnmental or regulatory agency or private party involving the Property and any Hazardous
Substance or Environmental Law of which Borrower has actual knowledge, (b) any Environmental Condition,
including but ned.liraited to, any spllling, leaking, discharge, release or threat of release of any Hazardous
Substance, and (c)-any condition caused by the presence, use or release of a Hazardous Substance which
adversely affects the'vulue of the Property. If Borrower leams, or is notified by any govemmental or regulatory
autharity, or any private party, that any removai or other remedlation of any Hazardous Substance affecting the
Property is necessary, Loimwer shall promptly take all necessary remedial actions in accordance with
environmental Law. Nothing hrigin shall create any obligation on Lender for an Environmental Cleanup.

NON-UNIFORM COVENANTS. @ortewer and Lender further covenant and agree as follows:

22, Acceleration; Remedies. Leader shall give notice to Borrower prior to acceleration following
Borrower’s breach of any covenant or acrement In thig Security Instrument (but not prior to acceleration
under Section 18 unless Applicable Law pravidzs otherwise). The notice shall specify: (a) the default; (b)
the action required to cure the default; (c) a daie, not less than 30 days from the date the notice is given to
Borrower, by which the default must be cured; ana (¢} that failure to cure the default on or before the date
specified In the notice may result in acceleraticn-cf the sums secured by this Security Instrument,
foreclosure by judicial proceeding and sale of the Propeitv. The notice shall further inform Borrower of the
right to reinstate after acceleration and the right to asser*in the foreclosure proceeding the non-existence
of a default or any other defense of Borrower to acceleratior and foreclosure. If the default is not cured on
or before the date specified in the notice, Lender at its optici mav.require immediate payment in full of all
sums secured by this Security Instrument without further damapd and may foreclose this Security
instrument by judicial proceeding. Lender ghali be entitled to collest a!l expenses incurred in pursuing the
remedies provided In this Section 22, including, but not limited to, reasunzble attorneys’ fees and costs of
title evidence.

23. Release. Upon payment of all sums secured by this Security instrument; L ender shall release this Securily
instrument. Borrower shall pay any recordation costs. Lender may charge Borrower a iec for releasing this Security
Instrument, but only If the fee is paid to a third party for services rendered and the chargiry of the fee is permitted
under Applicable Law.

24. Waiver of Homestead. In accordance with Illinols law, the Borrower hereby releasss and waives all rights
under and by virtue of the lilinis homestead exemption laws.

25 Placement of Collateral Protection insurance. Unless Borrower provides Lender with evidence of the
insurance coverage required by Borrower's agreement with Lender, Lender may purchase insurance at Borrower’s
expense to protect Lender's Interests in Borrower's collateral. This insurance may, but need not, protect Bprrower's
interests. The coverage that Lender purchases may not pay any claim that Borrower mai_&es or any claim that is
made against Borrower in connection with the collateral. Borrower may later cancel any insurance purchased by
Lender, but only after providing Lender with gvidence that Borrower has obtained Insurance as required by
Borrower's and Lender's agreement. If Lender purchases insurance for the collateral, Borrower will be responsible
for the costs of that insurance, Including interest and any other charges Lender may impose In conneclion with the
piacernent of the Insurance, until the effective date of the cancellation or qxpll_'aticn of the insurance. The costs of
the insurance may be added to Borrower's total outstanding baiance or obligation. The costs of the insurance may
be more than the cost of insurance Borrower may pe able to abtain on its own.
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Witnesses;
(Seal 7’? a4 / (9 / {@( 70 (soal
-Borrower ADOLFG ORAZCO -Borrower
(Seal) Seal)
-Borrower YULLSA CERVANTES -Borrower
(Seal) (Seal)
-Borrowsr -Borrower
4 (Seal) (Seal)
-Borrower -Borrower
A
STATE OF ILLINOIe, . (C&L County ss:
l v LB ,a Notary Public in and for said county and state do hereby certify

that ADOLFO OROZCO, UNMARRIED PERSON and YULISA CERVANTES, UNMARRIED PERSCN

, personally known to me to be the same person(s) whose

name(s)

subscribed to the foregoing instrument, appea ed before me this day in person, and acknowledged that he ¥

signed and delivered the said instrumentas ( +vaiy free and voluntary act, for the uses and purposes

therein set forth. 2 2005

Given under my hand and official seal, this 7‘;,"/’/ day of /1}70/ A [“’-5

My Commission Expires: 33)‘ .:'-_w;;l("—l;t ‘”FAL" | ’//u,/éé’ Sla
= r:o{mu .-:\w OI J: ‘ V,J ‘, kY . /.'7 NOthy PUD“C
3 bJQu(‘ F 507\‘“ E. SIEPK ™ .
lfmmom POMMISS;ION EXPIRES (:5,/7.G/ 0 ‘

THIS INSTRUMENT WAS PREPARED BY: WHEN RECORLED RETURN TO:

KENNETH XKORANDA MID AMERICA 2ANK, FSB.

1823 CENTRE POINT CIRCLE 1823 CENTRE DOINT CIRCLE

P.0O. BOX 3142 P.O. BOX 3142

NAPERVILLE, IL 60566-7142 NAPERVILLE, IL /40566-7142
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